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Date: April 12 , 2026 
 
To,      To, 
The Department of Corporate Services, The Listing Compliance Dept. 
BSE Limited, Mumbai   National Stock Exchange of India Ltd, Mumbai 
 
BSE Script Code: 544081   NSE Script Symbol: JYOTICNC 
 
Subject: Litigation involving a wholly owned subsidiary - Disclosure Under Regulation 

30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

 
Respected Sir/ Madam, 
 
This announcement is made by Jyoti CNC Automation Limited (the “Company”, together with 
its subsidiaries, the “Group”) pursuant to SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the “Listing Rules”). 

Over this week, certain relevant authorities for our material subsidiary Huron Graffenstaden 
SAS had initiated investigation against Huron Graffenstaden SAS and certain of its 
employees where such employees had been interviewed by French authorities regarding 
export controls and export-documentation of machinery considered to be of dual-use. While 
we await any formal outcome of the investigation, we have been made aware about interim 
measures having been taken by the French authorities as under: 

1. The director general of Huron Graffenstaden SAS has been temporarily restricted 
from discharging any duties pertaining to Huron Graffenstaden SAS; 

2. Interim seizure of certain bank accounts of Huron Graffenstaden SAS totalling ~EUR 
4.0 million and two residential properties owned by Jyoti SAS 

3. A formal judicial investigation has been initiated by French authorities against Huron 
Graffenstaden SAS and certain of its employees. 

Huron Graffenstaden SAS has received a notice regarding the actions, refutes the allegations 
made and is currently seeking better clarity from relevant authorities as well as legal advice 
in relation to the actions initiated and will contest it strongly. At this juncture, our Company 
believes that while the assets being seized and the services of certain employees who are 
part of the investigation may not be available to the Group for the time being, the current 
business and operations of Huron Graffenstaden SAS remain as usual. Further, the 
aforementioned actions are not expected to have any adverse impact on business and 
operations of Jyoti CNC Automation Limited, which on a standalone basis contributed over 
85% of revenue from operations for the Group. 
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Relevant details as required under Regulation 30 of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 read with provisions of Part A of Schedule III thereto, are 
provided in Annexure A. 

For Jyoti CNC Automation Limited 

 

Maulik B. Gandhi 
Company Secretary and Compliance Officer 
Membership No. F8819 

 

Encl: Stated as Above 
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Annexure A 

Sr. No. Particulars Details 
1.  Name of Authority National Directorate of Intelligence and 

Customs Investigations and certain other 
investigative authorities 

2.  Nature and details of the 
action(s) taken, initiated or 
order(s) passed, brief details 
of dispute, litigations 

1. The director general of Huron 
Graffenstaden SAS has been temporarily 
restricted from discharging any duties 
pertaining to Huron Graffenstaden SAS; 
2. Interim seizure of certain bank accounts 
of Huron Graffenstaden SAS totaling ~EUR 
4.0 million and two residential properties 
owned by Jyoti SAS 
3. A formal judicial investigation has been 
initiated by French authorities against 
Huron Graffenstaden SAS and certain of its 
employees. 

3.  Date of receipt of direction or 
order, including any ad-
interim or interim orders, or 
any other communication from 
the authority 

Letter received by Huron Graffenstaden 
SAS and subsequent news reports dated 
April 11th 2026 

4.  Details of the violation(s) / 
contravention(s) committed or 
alleged to be committed 

It has been suspected that our indirect 
wholly owned subsidiary Huron 
Graffenstaden SAS were exporting certain 
machines with dual-use technology in 
violation of European Union laws.  

5.  Impact on financial, operation 
or other activities of the listed 
entity, quantifiable in 
monetary terms to the extent 
possible 

While our Company is yet to fully ascertain 
the potential monetary impact, certain 
assets (certain bank accounts of Huron 
Graffenstaden SAS totaling ~EUR 4.0 
million and two residential properties 
owned by Jyoti SAS) and the services of 
certain employees who are part of the 
investigation may not be available to the 
Group for the time being. 
 
Other than the above, our Company does 
not foresee any immediate impact on its 
business and operations. 
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