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Dear Sir, 
Preferential Issue of Equity Capital to LIC 

It is advised that the Bank has received a letter dated August 28, 2018 from 

Life Insurance Corporation of India giving their in principle approval for 

subscription of the equity shares on preferential basis subject to their total 

exposure not exceeding 14.90% of post issue capital of IDBI Bank at any point of 

time. 

The Board of IDBI Bank at its meeting to be held on August 31, 2018 will 

consider the proposal for seeking shareholders' approval through Postal Ballot 

under section 62(1)(c) of the Companies Act, 2013 for Preferential Issue of Capital 

to LIC, aggregating upto 14.90% of the Bank's post issue paid up capital. 

You are requested to kindly take the above intimation on record in terms of 

Regulations 29 & 30 of the SEBI (LODR) Regulations, 2015. 
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