Entegra Limited

Registered office — 99 Niranjan Building, Marine Drive, Mumbai — 400 002 Tel - 022
22818432
CIN -L3TI0TMHT995PLCOR4T |

October 08, 2018

The Secrctary / Corporate Relationship Dept, The Manager

The Bombay Stock Exchange Limited. Listing Depariment.

P.1. Towers, Matiomal Stock Exchange of India Lid.
Dralal Strest; Fort, ‘Exchange Plaza", C-1, Block &,
Mumbsai AQ000], Bardra Kurla Complex, Bardra (E),

Mumbai 400051,
Stock Code: 532287 Stock Code: ENTEGREA

Ref: ISIN INESIHAOT028

Drear Sire f Madam,

Sub: Dutcome of Board Meeting held on October 05, 2018

Pursuant 1o Regulation 33 of SEBI (Listing Obligations and Dhsclosure Regquimemens) Begulations,
2085, kindly be informed thar the Board of Directors at its sad Meetimz has infer-alia approved e
following matlers:

I, Urmasdited Finascial Resals of the Company for the quarter ended June 30, 2018, on standalone;

ind
2 Limited Review Repodts, on standalone Upaudited Financial Resulia for the guarter ended June
30, 2008, issued by the Statutory Auditors of the Company (as encliosed).

The said Unaudited Financial Results and Limeted Review Reporls are prepared in accordanoe with
the provisions of Repulation 33 of the SEBI (Listing Obligations and [hsclosure Reguirdmenls)
Regulations, 2015 read with the SEBI Circular Mo, CIRICFIVFAC/A2/ 2016 dated July 5, 2016,

The said Unandited Financial Results are also made available on the websites of the Company viz
wnwentepra coin and of The Stock Exchanges viz, www. heeindia com and www. nseindis-com.

The Board Meeting concluded at 4:30 pon {1630 hours).
Kindly take the above on record and acknowledge receipt of the same.
Thanking vou,

Yours faithfutly.
For Eniegra Limited

Warl] Kasliwal |
Authorized Sigtarory

Encl: ns above



ENTEGRA LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE. 2018

CIN: L72200MH2000PLC 130073

PART I Rs.In Lakhs
ﬂw;ﬂ.._m%m_ﬂ_zm RESULTS
SR Guarer Ended | Year Ended
No. PARTICULARS Jun-18 Mar- 18 Jun-17 Mar-18 |
Unavcited | Unoudited | Unoudiled Audited |
1 |income from Operalicns
o, Revenues from Operdiions . i
B, Other Income - .11 Q.11
Tolal Income lrom aperafions (Met) - 0.1 0.11
2 |Expenditure
a. okl af matanals consumed - - . =
b, Purchases of Steck-inlrade -
o Chonges ininveniones = - -
d. Bmployees cost - -
&, Finance Costs - 032 -
f. Deprediation ond amertsation expenses 0.32 0,32 28
g. Dther expensos 552 26.53 300 3553
Tolal Expenses 4.24 24,85 352 35.81
3 |Profit / (Loss) before Extraordinary and Exceplional Bems (1-2) {6.24) [24.73) (3.32) (36.69)
4 |Exceplional lems . - . -
o |Extraordingry fams = : . -
& |Profit/(Loss) before fax (3-4-5) (6.24) {24.73) (3.32) (35.59)
2 Tax expense
Cument Tox = -
Jeffered Tax - - - -
8 |Profit /(Loss) for the perod (4-7) [&.24) [2&.73) (3.32} [34.6%)
¥ |Other Comprehensive Income {OC) - : - :
10 |Total Comprehensive Income {8+%) [6.24) [26.73) (3.32) (35.69)
[1 |Ecrrengs Par Share [EPS)
- Basic EPS {0,002} [CLO08) {0.007} (0012
|- Divied EPS 10.002) 0. 008) {0,001 {2.012) ]




ENTEGHRA LIMITED
MNOTES FORMING PART OF THE FINANCIAL STATEMENTS

SIGNIFICANT ACCOUNTING POLICTES AND NOTES TO THE FINANCIAL STATEMENTS

L
L.

Kaotes
Since no Audit Commites and Board mesting was conducted, the above finarcial rasulls of the Compaeny for the

Quarter ended June 30, 2018, have not been reviewsd and approvedby the Awdit Committes by the Boaed
respectively, The finsncial resubls for quarter ended June 3020018 havebeen subjected 1o statutery audis in
compliance with Regulation 33 of the 3EBI (Listing (bligations and Disclosere Requiremsents Repulations, 2015
The Biztutory Audifors lBve expressed 3 modified sudit opinion

The above fnancial resules have been prepared i eecondence with the Comparics (Indian Accounting Standards)
Rules, 20035 Ind-ARY peescribed umber Sectaom 133 of the Companies Act, 2003 and other recognized accounting
practices and poficies to theedent applicable. However, the Company bas cemried all s finencial assets and

Fimincanl linhilities at deemed cost which is not in Fine with the aforesasd IND-AS, consequential impact of which is
i el rable.

The formea for above Unaudited Fipancial Results, as prescribed in SEBI'S cirealar CIRICFDACMDY | S/200 5 daled
30ih Movember, 2013, has been modilied w comply with requirements of SEBI™s circular dated July 5. 2006, Ind-
AS and Schedabe T to the Companies Act, 2003,

As per Begalation 3334} of SEBI {Listing Obligations and Desclosure Reguiremants) Regulations, 2005, figures
for the quarier ended June 3 2018 are uneudied fgares of tle aaid period | being the firsngquener of the nancial
wear,

The Comiprany had masde investment in its subsidiary compsny mened Shree Mabeshwar Hydel Power Corporation
Lrmiied. the shares of the said step down subsidiary Company were pledged with Power Finence Corporation
(PFC} ggainat loan, due to non-sepayment these pledped shares were invoked by PFC on 2ned Decemteer, 2006, On
gecoumt of kel mvoking of shares by PFC the Compary hod moeved 10 National Company Law Tribunal, whese
Judgment was declared favour of Company stating the invocation us invalid on 15th June, 2017, FFC has appoaled
@ NCALT. In view of the said dispute the Company comtinues 1o show the said assets in its hooks at Coat Rs
615200 000 as the same ane Long term Strategic Investment. In respect of Other Subsidiary amounting o Rs

L0 00,00y the Crompany™s 5 of the Opinion the thers &= oo DEminution in valus of investment and beree
Continises o sarry al cost.

The Company i its carlier year hod taken loan from Central Hank of Indin (CRIY, doe (o non-vapayment of aaid
loon CEBI bas assigeed the said loan e M, Edelweis Asset Reconstruction Compeny Lid {EARCL)Y. The
Company has non booked interest on the said bean amoanmting o Bz, 3400404 511 for the quartes ended June 2005
baged o managemant estimates the linbilidy that exists in the ooks of sceounis would be sufficient o meet the
proprascd One Time Sedtlement (OT5) which will he negotimted with EARCL. Furiber as the s2id loan is 2 Non
Perfomming Asset Confirmation in the said repands is also not availabbe, Ao, the Company has nal beoked latal
interest oo the snid boan fill 307 Jume 2008 amowding to Rs 4,334, 159,087

The Compary lvas given depesit given W ome of the party whick is shown under the head Other Nop-Cument Assets
amounting w R20.0000000. The @id deposit is given for ocoupying rend free area in the propesed newdy
construeted building. However the said project is still on kold by the developer but the management is hopeful of
its performanee in mear futune,

Balances under the heads Bosrowings, Trade Payable, Other Curvent Liabilities, Otser Financial Lisbilities, Onlser
Firancial Asseis, Trade Receivable | Odher non carrentfinancial sssets, Fixed Deposiand three Bapk Aceoum
being dormsant are subject Lo confiemation end reconciliotion, i any, from the respective parties aed consepicntial
roconcifiation = Amouat presently enascentainable

The Company has ot made provasion tor group Company balances in respect of Other Non Cuvent Finzncial
Assets, Other Cuerernt Financial Agscts and Trade Recetvables amownting te Bs6T7.955,442 BB 097,720, and Bs

B3567 771 regpectively against which no recovery’ performancs has been done as the mssgement is of the view
ghiit the: swid bakarees are good and would recoversd oace the group sewer profect §5 reviver,

o The Company has been incurring constant losses ferther the Company & o Hedding Company of Shree Maheshwar

Hydel Power Carporation Limited, the soid has limited devebooment due to various ressons Turther there v bepal
cases going on by and against the Company. The groug iz confident thal the degal enses gulooms woubd be in the
Gawanar o thie Coempany and the prapest woabd revive there by Company would still confinue as a going carcemn.



ENTEGRA LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

SIGNIFICANT ACCOUNTING POLICIES AND WNOTES TO THE FINANCIAL STATEMENTS

1. The Company hos neither camied cat actuarial vabuation as required by Ind-A8- 19 “Emploves Benefits natified by
iz Central Goenernment ander Companics dndian Accoumting Standards) Rules, 2006 nor provided for Employee
nenefiis.

12 The Ciompany has not booked for interest expense amounting to amounting to Rs 8,534,809 for the quarier ended
June 2018 a5 the menagement is confident that the sabd amount would be setiled in OTS and provision made in
hooks s adeaquiic.

13, The Company kas Gled an application with MPSIDC for agreckng the terms of closuse of @0 outstanding Ioan
apainst which the Company made payments aggregating s, F20976,000 61l 11 Juby 2006 The application is
under evaluntion and the Company expects that on Anadization of the terms, @ would oot be required w epoy
amounl excocding the smount of fiebility of Rs.522.753,000 already recopnized in the books.As on the dase of the
approvsl of these financial statements, a formal decision in respect of the Company's above proposal s vl 1o be

taken by the MPSIDCCn 25 April 2001, the Comgany hes also made a payment of Rs. 30,000,000 s par
seftictment of this lnan Gabiliny,

14, The Company doees not bave an audit committee or independent directors on board, Farther, the Comgany ks mad
carried st any Audil commiltes meeting or bowrd meeting for more than a year which s not in line with section
I 7Tand Section 173 of the Ad.

13, The Company wis npt in the position 0 pey listing fees bonee the exchange s suspended its share troding,
Furiher the Company has abu received notices from both 1the exchanges for non-compliance with the Hsting terms
umd for non-payment of ating fees.

16, The Company which states thal the company does nat have Company Secretery a5 well as CFO, which i not in
Ittn with Seciion 203 of the Act.

17, The Compaisy bas not eonducted the AGM for the FY 201508 and 2006-17 as the Company was nol able o
arrange for the financisds ciaterment of the ane of the Subsidiary Company - Shree Maheshwa Hydel Pawer
Corporation LimiAed, which forms substantiall part of the Company™s comsoliglated pesulis,

18, The Conypany has ned carried ouf Insernad Andit 22 well as Secretarial Audit s required under the Audiz fusther the
Company has slso pof stricily not complied with Provisions of Companies Act

hrg on hehalf of the Besrd

Woardj A. Kasliwal
Wice-Chalrman

PEace:Mumbai
D08 B 20 &



S M M PlglAssociates

LIMITED REVIEWREPORT

To,
The Board of Directors
Entegra Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Entegra
Limited("the Company”) for the quarter ended 30 June, 2018 (“the Statement”) being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated 5% July, 2016,
This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Accounting Standard for Interim Financial Reporting IndAS-34, prescribed ander Section 133 of the
Companies Act, 20013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a neport on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inguiries of the Company's personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit We have not
performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conductednothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the applicable Indian Accounting Standards
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other recognized accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/206
dated 5 July, 2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement, except

1) Refer Note No.S ofUnaudited Standalone Financial Results of the Company which states that we were unable to
Comment on the investment of the Company in its subsidiary company named Shree MaheshwarHydel Power
Corporation Limited (SMHPCL), the shares of the said step down subsidiary Company were pledged with Power
Finance Corporation (PFC) against loan, due to non-repay ment these pledged shares were invoked by PFC on 2nd
December, 2016, illegally. This fact has been established by the Enquiry report of the Registrar of Companies
Gwallor dated 23rd Septernber 2016, Judgment dated 15.06.2017 passed by the Hon'ble National Company Law
Tribunal ("NCLT") Judgment dated 12.03.2016 passed by Hon'ble NCLAT, The PFC appealed all of these to the
Hon'be Supreme Court, but vide their Order dated 18.05.2018 the Hon'ble Supreme Court refused PFCs petition
and upheld the judgment of the Hon'ble NCLAT, Finally Ministry of Corporate Affair (MCA) has called a meeting
for implementation of the said NMCLAT Order, the date of meeting vet to come. On account of illegal invoking of
shares by PFC and in view of the said dispule the Company continues to show the said assets in its books at Cost
Rs §152,990,000 as the same are Long term Strategic Investment, In respect of Other Subsidiary amounting to Rs
1.01,00,000 the Company’s is of the Opinion that there is no Diminution in value of investment and hence
continues fo carry at cost. Meither valuation of shares was carried out nor shares of SMHPCL are share still
transferred in the name of the Company. In view of the above we were unable to determine whether any
adjustments might have been found necessary in I-E'E-l:lﬂ:l uj investment in the Balance Sheet, and the corresponding
elements making up the Statement of Profit and Loss an S0 ow Statemyent,

anr M IJru:s.Ehun:h Mumbsai - 400 002, india.
el ""‘F s smalpani com = Website - www.smalpani com

DELHI = INDORE = BENGALURU = JAIPUR



S M M PlglAssociates

1) Refer Note No. 6 of unaudited Standalone Financial Results of the Companyregarding non-provision of interest
liakility amounting to Rs. 3.404,04911for the quarter ended and non receipt of Confirmation of M/'s. Edelweiss
Asset Reconstruction Company Ltd. (EARCL) , who have been absolutely assigned all rights and interests in the
financial assistance of the Company, vide Assignment Agreement dated 28.03.2014 in respect of the Loan which
was taken in the earlier years by the Company from Central Bank of India, based on management estimates the
liability that exists in the books of accounts would be sufficlent to meet the proposed One Time Settlement {OTS)
which will be negotiated with EARCL. The Company has not booked total interest on the sald loan 6l 30% June
dANfamounting to Bs 4,334,159,087. (n account of the aforesaid non-provision towards interest, loss for the quarker
anid borrowing have been has been understated to above extent.

) Refer Note No. 7 of Unaudited Standalone Financial Results of the Companyregarding non-provision in respect
of Deposit given to one of the party which is shown under the head Other Non-Current Financial Assets
amounting to Rs 200000000, The sald deposit is given for occupying rent free area in the proposed newly
constructed building. However the said project Is sl on hold by the developer but the management is hopeful of
its performance in near future. On account of the aforesaid noneprovision, loss for the quarter has been
understated and Other Non Current Financial Assetshave been has been overstated by Rs 20,00,00,000.

4) Reter Note Mo. 8 of Unaudited Standalone Financial Results of the Companyregardingbalances under the heads
barrowings, Trade Payable, Other Current Liabilities, Other Financial Liabilitiecs, Other Financlal Assets, Trade
Receivable , Other non currentfinancial assets, Fived Deposit and three Bank Account being dormant are subject to
confirmation and reconciliation, i any, from the respective parties and consequential reconciliation - Amount
presently unascertainable.

5} Reder Note No. % of Unaudited Standalone Financial Results of the Companyregarding non-provision against
Other Non Current Financial Assets, Other Current Financial Assets and Trade Receivables amounting to Hs
677935441 , Rs 8097720, and Rs 63567771 respectively against which no recovery has been done
Consequently,OtherNon Current Financial Assets, Other Current Financial Assets and Trade Receivables have
been overstated and loss for the quarter has been understated by Rs.748 655,378,

6) Relfer Note No. 10 ofUnaudited Standalone Financial Results of the Companyregardingthe fact that the Company
has been incurring constant losses further the Company is a Holding Company of Shree MaheshwarHydel Power
Corporation Limited, the said has Company has a project which has limited development due to various legal and
other reasons, further there are legal cases going on by and against the Company. The Company has also been
discontinued its business operation it has also been facing cash-flow mismatches, if the said project is not revived
than the going concern assumption might get impacted.

71 Refer Note No.11 ofUnaudited Standalone Financial Results of the Companyregardingnon-provision for
Gratuity and Leave Encashiment on basis of Actuarial Valuation, which is in nen-compliance of recommendations
of AS-15, The impact of the same on loss for the quarter ended is unascertainable.

B} Refer Mote No1Z efUnaudited Standalone Financial Results of the Companywhich states that the Company has
not provided for interest on unsecured foan amounting to Rs 8,534,809 there by understating loss for the quarter
of the Company and Other Current Liabilities to the said tuns,

5} Refer Note No.13 ofUnaudited Standalone Financial Results of the Companywhich states that the Company has
filed an application with MPSIDC for agreeing the terms of closure of an cutstanding loan against which the
Lompany made payments aggregating Fs. 22,09,76,000 Hil 11 July 2006, The application is under evaluation and
the Company expects that on finalization of the terms, it would not be required to repay amount exceeding the
amount of liability of Fs.52,27.53,000 already recognized in the books. As on the date of the approval of thesa
financial statements, a formal decision in respect of the Company’s above proposal is yet to be taken by the
MPSIDC. On 25 April 2011, the Company has alse made a payment of Rs.300 Lakh as part settloment of this loan
Hability.

L0)Rater Note MNo. 14 The Company Neither has audit commitiee or independent directors on board nor has the
Lompany carried out any audit committee meeting or board meeting for more than a year which ks not in Hne with
section 177and Section 173 of the Act. =

-



S M M PlglAssociates

11} Refer MNote Mo, 15The Company was not in the position to pay listing fees hence the exchange suspended it
share trading. Further the Company has also received notices from both the exchanges for non compliance with
the listing berms and for non payment of listing fees.

12} Refer Note No. 16The company does not have Company Secretary as well as CFO, which is not in line with
Section 203 of the Act.

13) Refer Note No. 17The Company has not conducted the AGM for the FY 2015-16 and 2016-17 as the Company
was not able fo arrange for the fnancials statement of the one of the Subsidiary Company - Shree
MaheshwarHydel Power Corporation Umited, which forms substantial part of the Company’s consolidated
results, For the reasons stated as there is no AGM we continue to Act as auditor of the Company.

13) Refer Note No. 19The Company has not carried out Internal Audit as well as Socretarial Audit as required
under the Audit further the Company has also not strictly not complied with Provisions of Companies Act.

16) Refer Mote No. 2 of Unaudited Standalone Financial Resulis of the Company which states that the Company
has adopted Ind-AS for the first Hme, however, as required under Ind-AS 101 - First time adoption of IND-AS, o
value and book all its financial assets and financial liabilities at fair market values, the Company has carried all
itsfinencial assets and financial labilities at deemed cost which 1s not in line with the aforesald IND-AS,
consequential impact of which is unascertainable.

For 5§ M M P& Associates
Chartered Accountanis
Firm Registration No. 120438 W

1

_ QQ}[;LJ“’
AN

(s?u:ﬂ Parekh

Partner
Membership No.A- 139852
Mumbai, dated 8t October, 2018
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