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RETAILERS REPORT 30-40% DECLINE IN VOLUMES

| IN THE SUPREME COURT

IPhone sales slide as Media body says privacy
festive discounts dip law can shut newsrooms

ASHUTOSH MISHRA
New Delhi, October 27

IPHONE SALES HAVE declined
30-40% year-on-year across
key marKkets this festive season
ashigherpricesand thinnerdis-
counts make even older models
lessaffordable,forcingbuyersto
wait for better deals or turn to
refurbished devices. While
demand for Apple’s latest pre-
mium models remains strong,
limited supplies and the
absence of aggressive offers are
hurting sales via retail stores.
The slowdown marks a set-
back after a strong 2025, when
Appleshippedarecord 14.3 mil-
lioniPhonesin India.Shipments
arenow expected todeclinebya
mid-single-digit percentage in
2026,said Upasana Joshi,senior
research manager, devices
research, IDC Asia-Pacific.
“iPhone demand hasn’t disap-
peared, but buyers are waiting
longerand spending more care-
fully,” she said, citing softer sell-
through reported by retailers
and e-commerce platforms.
The All India Mobile Retail-
ers Association (AIMRA) said
retailers were struggling to
move inventory across the
iPhone 15, 16 and 17 series
because of elevated pricesand a
lack of affordability schemes on
older stock. Substantial inven-
tory remains in the market
without aggressive cashback
offers orconsumer promotions,
itsaid.Thisissignificant because
older models typically help
Applereachbuyers unwilling to
pay foritslatest launches.
Memory chip inflation is
adding to the pressure by push-
ing up handset prices and leav-
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ing manufacturers with less
room to offer discounts. The
average smartphone selling
price rose 14.4% year-on-year
toarecordX27,100in theApril-
June quarter, according to IDC.
Lastyear,aggressive festive pro-
motions helped convert con-
sumer interest into purchases.
This season, fewer deals are
making buyers more cautious
about upgrading. The latest
launches have not been spared.
Although demand for the
iPhone 18 Pro and Pro Max
remains robust, acute supply
shortagesare constrainingsales
through authorised mainline
retailers, AIMRA said. Distribu-
tors are also bundling older,
slower-moving models with
limited supplies of newer devi-
ces, tying up retailers’working
capital and making inventory
management more difficult.
Consumers are increasingly
relying on no-cost equated
monthlyinstalments(EMI)and

M Overall smartphone
shipments fell 11.1% year-
on-year to 33.2 million units
during April-June

M Smartphone shipments in

the first half of 2026 stood at
64.2 mn, their lowest level in
five years

M IDC expects
shipments to decline

by more than 1 5%

in the second
half of 2026

exchange offers to reduce the
upfront cost. Those unable to
secure financing are looking at
certified pre-owned and refur-
bished devicesinstead.“Whena
newiPhone moves out of reach,
buyers aren’t dropping the
iPhone. They’re choosing a
modelageneration ortwoolder,
in the renewed category,” Yug
Bhatia, founder and CEO of
refurbished platform ControlZ,
said. He added that demand for
premium renewed iPhones had
picked up this festive season,
particularly among first-time
buyers and consumers in
smaller towns. The pressure on
Apple comes amid a broader
slowdown in the smartphone
market. Shipments fell 11.1%
year-on-year to 33.2 million
units during April-June, taking
first-half shipmentsto 64.2 mil-
lion,thelowestinfiveyears,IDC
data showed. IDC expects ship-
ments tofallbymore than 15%
inthe second half of 2026.

ANANTHAKRISHNAN G
New Delhi, October 27

UNDERLINING THE NEED to
balance citizens’ privacy rights
with press freedom, the
Supreme Courtissued noticeto
the Centre on Tuesday on a
petition by the Digital News
Publishers Association chal-
lenging data protection provi-
sions for failing to exemptjour-
nalisticactivities.

A three-judge bench, com-
prising Chief Justice of India
Surya Kant, Justice Joymalya
Bagchi and Justice V Mohana,
alsoissued notice onanapplica-
tion seeking a stay on the chal-
lenged provisions of the Digital
Personal Data Protection Act,
2023 and Digital Personal Data
Protection Rules, 2025.

The bench listed the matter
forhearing on November 17.

The petition, filed through
Advocate Anuj Tiwari, said the
Actand the Rules, by not grant-
ing any exemption for journal-

The bench listed the matter
for hearing on November 17

istic purposes, are “in complete
contravention” of the 2017 law
laid downbythe Supreme Court
in KS Puttaswamy vs Union of
India (I) and “impermissibly
restrict the fundamental right
to information and freedom of
speech and expression pro-
tected under Article 19(1) (a) of
the Constitution of India”.
Appearing for the Associa-
tion, Senior Advocate Madhavi
Divan told the bench that the
impugned provisions “will shut
down the newsroom”. “This is
perhaps the first comprehen-
sive petition by institutional,
what we call legacy media’..We

arethetraditional,conventional
legacymedia...It’'schanging the
whole concept of what is news.
If I am left at the mercy of the
data principal on whether he or
she will give consent, the con-
cept of news... News has to be
new.Itwill shutdown the news-
room.What’s the point if  have
to ask for permission and con-
sent?”she said.The CJIsaid,“You
are the domain experts because
you are in this field. You are the
best persons to suggest (to) the
Union as well as (to) us how you
will ensure there’s no misuse.”
the CJI said. Divan said, “We
wentand madearepresentation
even after the filing of the peti-
tion.”The CJIsaid abalance must
be struck between the rights of
citizens and those of the media.

“It’s between the rights of
innocent citizens and your
rights. So, a balance has to be
struck...Youarethebest persons
to guide and suggest how you
aregoingtoensurethat...Rights
are not misused,”he said.

SIR & Form 6: EC reply
sought on fresh plea

THE SUPREME COURT on
Tuesday sought response of the
Election Commission on a
fresh plea by TMC’s Rajya
Sabha MP Dola Sen alleging
that changes were made to
Form 6 during the Special
Intensive Revision (SIR) of elec-
toral rolls in Bihar without the

and MP Maneka Guruswamy,
appearing for Sen, that the EC
wrongly claimed that the
changes in Form 6 were
approved by the top court.

In her petition,Sen,who s
from the Mamata Banerjee
faction, raised concerns over
alleged changes to the online

top court’s approval. version of Form 6 and the
The  apex Election Com-
court also SC granted 10 daysto mission’s sub-
%’ranlfc‘?g 10 da}c’s petitioners to file a Seﬂcuent press
o petitioners to . note suggest-
fileareplytothe reply to th.e I.Eleclztlon ing that the
Election Com- .Com.mlssmn S Supreme Court
mission’s affi-  affidavitdefending  had authorised
davit defending ~ SIR of electoralrolls  or upheld the
the SIR of elec- e changes during
toral rolls and the Bihar SIR

maintaining that the exercise
was authorised by law and the
relevant orders were approved
unanimouslybyall three mem-
bers of the poll body.

While hearing a batch of
petitions,abench comprising
Chief Justice Surya Kant and
Justices Joymalya Bagchiand
V Mohana took note of sub-
missions of senior advocate

proceedings.

While issuing the notice on
Sen’s plea, the CJI said that all
the issues would be examined
and asked senior advocate
Vikas Singh, who represented
the first petitioner, Rakesh
Kumar Singh, tofilearejoinder
in 10 days to the poll author-
ity’s reply affidavit filed late
Monday evening. —PTI

Pak invited to SCO meet in Delhi, first since Op Sindoor

SHUBHAIJIT ROY
New Delhi, October 27

INDIA HAS INVITED Pakistan’s
National Heritage and Culture
Minister Aurangzeb Khan
Khichiforthe Shanghai Cooper-
ation Organisation (SCOY)’s Civil-
isational Dialogue Forum in
New Delhion November20-21,
sources said on Tuesday. This is
thefirstsuchinvitation by India
to a senior minister of Pakistan
ever since themilitaryhostilities
between the two countries in

the wake of Operation Sindoor
in May 2025 following the
Pahalgam terrorattack.

The last time India hosted a
senior minister of Pakistan was
in May 2023 when Bilawal
Bhutto,who was then the For-
eign Minister of his country,
travelled to Goa forameeting of
the SCO Foreign Ministers.

The invitation to Pakistan’s
minister is part of Delhi’s oblig-
ation to invite representatives
fromall SCO member countries
sinceit had proposed tohost the

Andhra, Odisha brace for Cyclone Arnab

A man walks past docked boats amid rain and gusty winds as
Cyclone Arnab approaches, in Visakhapatnam on Tuesday. The
cyclonic storm is expected to make landfall near Visakhapatnam
by Wednesday forenoon, according to the IMD reuters
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® Emergency forces
on standby; nearly
4,000 shelters built

PRESS TRUST OF INDIA
Bhubaneswar/Amaravati,
October 27

ANDHRA PRADESH AND
Odisha have setupnearly 4,000
cyclone shelters, moved thou-
sands of people to safer loca-
tions,and put disaster manage-
ment personnel on standby as
the “very severe” Cyclone Arnab
hurtled towards the coastand is
expected to make landfall near
Visakhapatnam on Wednesday.

The Indian Railways can-
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celled at least 50 trains in the
region as a precaution, while
traffic  restrictions  were
imposed on many coastal roads
intheregion.Two IndiGoflights
connecting Vijayawada with
Chennai and Bengaluru were
also cancelled during the day.
AccordingtotheIndia Mete-
orological Department (IMD),
the storm was about 140 km
southeast of Kakinada in
Andhra Pradesh and 170 km
south of Visakhapatnamat 2.30
pm. It was moving at 18 kmph
and likely to cross the coast
between Bapatla and Visakhap-
atnam, close to Yanam, by
Wednesday forenoon, theysaid.
The Andhra Pradesh govern-
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eligibility criteria.

Diate: 28 October 2026

ment has set up 2,131 cyclone
sheltersacrossthestate’s 20 dis-
tricts,kept 1,087 medical teams
on standby in areas likely to be
affected by the storm,and read-
ied 8,281 emergency beds and
1,274 ambulances, officials
said.Besides moving people out
of vulnerableareas,the statehas
shifted 1,351 pregnantwomen
to hospitals, they said.

Odisha, where heavy rains
havealready started,is moving
48,000 people to safer loca-
tions.The state’s Special Relief
Commissioner (SRC) Rajesh P
Patil said around 11,000 peo-
ple each would be shifted to
saferlocations in Gajapatiand
Nabarangpur districts.

INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED
(A Govt. of India Entarpriso]

Regglstensd Office: Plate & & B, 5 Floor, Oftlcs Block 2, HBCC Towers,
East Kicwal Magar. New Delfi

1100 | GiW No. UOT f800L 20085001 24520

Addendum Ref No. : HFCL/LD/Addendum to EOQIR2026

IIFCL had published the Notice for Expressions of
Interest (EQI) for Empanelment of experienced Law
Firms! Advocates under Panel A, B & C, with reference
no. IIFCL/LD/Empanelment/’2026 on 06th August,
2026. An addendum to the said EOI has been published
to invite applications from eligible individual Advocates
for empanelment under Panel C as per the revised

The Addendum can be downloaded from www.iifcl.in and

www.eprocure.gov.in/epublish/app.

Sdi-
GM [Legal Department)

SCO civilisational dialogue
forum. Pakistan is scheduled to
host the summit of SCOleaders
next year. For Delhi, the diplo-
matictaskiscutout.Whileithas
kept bilateral ties frozen for a
decade nowafterthe Pathankot
and Uriattacksin 2016,ithasto
engage with Pakistan at the
multilateral level.

The civilisational dialogue,
expected to be held in one of
Delhi’s iconic monuments in
November,was first proposed by
Prime Minister Narendra Modi

during the SCO Council of
Heads of State summit in Tian-
jinin September 2025.Defence
Minister Rajnath Singh for-
mally announced that India
would host the event while
addressing the 25th SCO Coun-
cil of Heads of Government
meeting in Dushanbe, Tajik-
istan,on October 20,2026.

The key goals are to
strengthen people-to-people
ties and cultural engagement
across Eurasian member states,
and showcase the shared her-

itage, art, literature and tradi-
tions of ancient civilisations.

The engagement between
India and Pakistan under the
rubric of SCO began last month
whenasenior Indian official vis-
ited Islamabad and flagged the
issues of “connectivity, regional
connectivity, transit and trade”.
Alok Dimri,India’s national coo-
rdinator for the grouping, told
Pakistan’s public broadcaster
PTV the SCO had come to the
neighbourhood aftertraversing
East Asiaand Central Asia.

FROM THE FRONT PAGE |

Japan weighs X8-10Lcr
investments in India

BESIDES MEETING PMO offi-
cials,thedelegationalsometthe
top brass of Niti Aayog and is
scheduled to meet other gov-
ernment and business leaders
over the next few days.

“The Japanese delegation
expressed interest in making
freshinvestmentsacross several
sectors, particularlyin theauto-
mobile sector and mega infra-
structure projects, including
proposed new high-speed rail
corridors,” an official familiar
with the deliberations told FE.

The delegates also sought

~| taxpredictabilityratherthan tax

concessions and called for
strengthening Indian startups.
“The Japanese delegation
offered collaboration between
Japanese MSMEs and startups
and theirIndian counterpartsin
this regard,” another official
said. Mitsubishi Corporation is
understood to have shown
interest in the proposed Delhi-
Varanasi and Varanasi-Siliguri
high-speed rail corridors (bullet
train projects). Currently, India
is implementing the %2 lakh
crore Mumbai-Ahmedabad
high-speed rail project in collab-
orationwith Japanese investors.

Mitsubishiacts primarilyas
a major industrial contractor,
commercial administratorand
system supplier for high-speed
rail and mega-transportation
projects globally. The Japanese
delegation sought fasterclear-
ances and necessary project
approvals. It also called for
infrastructure projects to be
constructed in phases so that

commercial operations could

begin earlier, making large
projects financially sustain-
able, rather than waiting for
their full completion before
commencing  operations,
sources said. The delegates
flagged a shortage of skilled
manpowerin India’s high-tech
industries and infrastructure
projects. In this context, it was
agreed that the Action Plan for
India-Japan Human Resource
Exchange and Cooperation,
which aims to facilitate the
two-way movement of more
than 500,000 personnel over
five years, could be used to
trainworkers in India or Japan.

Honda also expressed inter-
est in setting up new plants in
different parts of the country.
Honda Motorcycle & Scooter
India (HMSI) operates four
manufacturing facilities in
Manesar (Haryana), Tapukara
(Rajasthan), Vithalpur (Gujarat)
and Narsapura (Karnataka). On
Monday, it scrapped plans to
investI600 croreinadedicated
electric two-wheeler factory in
Karnataka, which would have
had an annual capacity of one
million units. Driven by finan-
cial-sector transactions and
manufacturing acquisitions,
Japan emerged as India's top
source of foreign direct invest-
ment (FDI) in Q1 FY27, con-
tributing a record $5.71 billion
during  April-June.  This
accounted fornearly 29% of the
country’s total equityinflows of
$19.81 billion,largely propelled
by Mitsubishi UFJ Financial
Group’s $4.4 billion deal involv-
ing Shriram Finance.
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Regd. Office: Bhartiagram, Gajraula, Distt. Amroha-244 223 (U.P)
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Website: www.jubilantingrevia.com, Email: investors.ingrevia@jubl.com,

Tel: +91-5924-267437

Statement of Consolidated & Standalone Unaudited Financial Results
for the Quarter and Half Year Ended 30 September 2026

The Board of Directors of the Company, at their meeting held on October 27, 2026 approved the
Unaudited Consolidated & Standalone Financial Results of the Company for the quarter and
half year ended 30 September 2026.

The results along with the Auditor's Review Report have been posted on the Company's website
on weblink https://www.jubilantingrevia.com/investors/financials/quarterly-results, stock

Place : Noida
Date :October 27, 2026

exchanges website www.nseindia.com and www.bseindia.com. The results can also be

accessed by scanning the QR Code.

For and on behalf of the Board of Directors of

Note: The above information is in accordance with Regulation 33 read with Regulation 47(1) of

SEBI ( Listing Obligation and Disclosure Requirements) Regulations 2015.

Jubilant Ingrevia Limited
Sd/

Deepak Jain

CEO & Managing Director
DIN No. 10255429

epaper.financialexpress.mn'. .

New Delhi

Jiodials up
finance as its
next big bet

LENDING IS LEADING the
charge. Jio Credit’s assets
under management surged
154%  year-on-year to
X37,320 crore at September-
end, while quarterly disburse-
ments nearly doubled to
313,135 crore. Bank of Amer-
ica’s stake would bring capital
along with expertise in risk
management,governance and
technology. Other businesses
are gathering pace too.
JioBlackRock Asset Manage-
ment managed 22,746 crore
forover 1.2 millioninvestorsat
September-end, with about
40% of retail assets coming
from beyond the top 30 cities.
The partnership now offers
investment advice from ¥350
a year and a zero-brokerage
broking plan.

Jio Payments Bank had four
million savings and current
account customers and 3643
crore in deposits,while its busi-
ness correspondent network
more than tripled to over
633,000 inayear.Jio Payment
Solutions processed ¥14,700
crore of transactions in the
quarter.Ininsurance,therein-
surance venture with Allianz

| underwrote about 240 crore
1 in premiums during the quar-

ter.Ageneraland health insur-
ance joint venture awaits reg-
ulatory approval, and the
partners are exploring life
insurance. Jio Insurance
Broking facilitated 350 crore
in premiumes.

The logic is the same as in
telecom: use a vast customer
base to cut acquisition costs
and cross-sell multiple prod-
ucts on one platform. Motilal
Oswal says the company’s
strategic playbook is taking
shape. But finance is far more
tightlyregulated than telecom,
and JFSLis moving cautiously.
Jefferies calls its approach cal-
ibrated and ‘largely non-dis-
ruptive’ for now, adding that
the pace of expansion will be
closely watched.

Whether Jio can repeat its
telecom success is uncertain.
But with deep-pocketed part-
ners,an enormous customer
base and businesses gaining
scale,its next growth engine s
beginning to take shape.
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