
 October 22, 2024 

BSE Limited  
Floor 25, P.J.Tower 

Dalal Street, Fort  

Mumbai - 400 001  

Scrip Code: 543271 

National Stock Exchange of India Limited 

Exchange Plaza  

Bandra Kurla Complex  

Bandra (E)  

Mumbai - 400 051 

Trading Symbol: JUBLINGREA  

Subject: Outcome of Board Meeting held on October 22, 2024 

Ref.: Regulation 33 and Regulation 52(4) read with Regulation 30 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

Dear Sirs, 

Pursuant to the provisions of Regulation 33 and 52 read with Regulation 30 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 

“Listing Regulations”) and SEBI Circular No. SEBI/HO/DDHS/DDHS_Div1/P/CIR 

/2022/0000000103 (as amended), we wish to inform you that the Board of Directors of the 

Company has, at its meeting held today i.e. on Tuesday, October 22, 2024 at 10:25 a.m. that 

concluded at 02:00 p.m., inter-alia approved the Un-audited Financial Results (Standalone and 

Consolidated) of the Company for the quarter and half-year ended September 30, 2024 and Limited 

Review Reports on the Unaudited Financial Results (Standalone and Consolidated) for the said 

quarter and half year;

Pursuant to applicable provisions of the Listing Regulations, we enclose the following: 

1. The Unaudited Financial Results (Standalone and Consolidated) for the quarter and half-year ended

September 30, 2024;

2. Limited Review Reports on the Unaudited Financial Results (Standalone and Consolidated) for the

said quarter and half-year.

Please take the same of record. 

Thanking you,  

Yours faithfully,  

For Jubilant Ingrevia Limited 

Deepanjali Gulati 

Company Secretary 
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1-A. Sector 16-A. 
Noida-20 I 301. UP. India 
Tcl:+91 1?0 4361000 
Fax: +91 I ?0 4234895-96 
www.jubilantingrcvia.com 
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Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

Plot No. 19A, 2nd floor, 
Sector - 16A, 
Naida - 201 301 
Uttar Pradesh, India 

T +91 120 485 5999 
F +91 120 485 5902 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of Jubilant lngrevia Limited pursuant to the Regulation 33 and Regulation 52(4) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Jubilant lngrevia Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results ('the Statement') 
of Jubilant lngrevia Limited ('the Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as 'the Group'), and its associates (refer Annexure 1 for the list of 
subsidiaries and associates included in the Statement) for the quarter ended 30 September 2024 and the 
consolidated year to date results for the period 01 April 2024 to 30 September 2024, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 and Regulation 52(4) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations') read with 
the SEBI Circular SEBI/HO/DDHS/P/CIR/2021 /613 dated 10 August 2021 (as amended). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 
34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 and Regulation 52(4) of the Listing Regulations read with SEBI Circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as amended). Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 
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Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of Jubilant lngrevia Limited pursuant to the Regulation 33 and Regulation 52(4) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review report of the other auditor referred to in paragraph 5 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, 
and other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 and Regulation 52(4) of the Listing 
Regulations read with SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as amended). 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. The Statement also includes the Group's share of net loss after tax of~ 13 lakhs and a!' 6 lakhs and total 
comprehensive loss of~ 13 lakhs and~ 6 lakhs for the quarter and year-to-date period ended 30 September 
2024, respectively, as considered in the Statement, in respect of an associate whose interim financial 
information is not reviewed by us. This interim financial information has been reviewed by other auditor 
whose review report has been furnished to us by the management, and our conclusion in so far as it relates 
to the amounts and disclosures included in respect of this associate is based solely on the review report of 
such other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and 
the report of the other auditor. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001 0 

~ o.C;...,., 

r\ ~~""'"' ~ ! ~ 
~ 

Madhu Sudan Malpani .,,1'1: 
Partner ~1?1:0 AC 

Membership No. 517440 

UDIN: 24517440BKGUDA3055 

Place: Naida 
Date: 22 October 2024 

Chartored Accoun.lan.•s 



Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of Jubilant lngrevia Limited pursuant to the Regulation 33 and Regulation 52(4) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

Annexure 1 

List of entities included in the Statement: 

S. No. Name Relationship with the Holding Company 

1 Jubilant Infrastructure Limited Subsidiary 

2 Jubilant Agro Sciences Limited Subsidiary 

3 Jubilant Life Sciences (USA) Inc. Subsidiary 
4 Jubilant Life Sciences NV Subsidiary 

5 Jubilant Life Sciences International Pie. Limited Subsidiary 

6 Jubilant Life Sciences (Shanghai) Limited Subsidiary 
7 Jubilant lngrevia Employee Welfare Trust Subsidiary 

8 Mister Veg Foods Private Limited Associate 

9 AMP Energy Green Fifteen Private Limited Associate 
10 02 Renewable Energy XVIII Private Limited Associate (with effect from 27 July 2024) 

Cn:Jri.ere<I Ao::ru,ta1ts 
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Jubilant lngrevia Limited 

Regd, Office: Bhaniagram, Gajraula1 DLs.tt. Amroha-244 223 (U.P.} 

CIN :L24 299 LI P20l 9 PLCl 22 65 7 

Website: www.jubilantingrcvia.com, Em~ik investors.ingrevia@jubl.c.om, Tet: +91-5924~267-437 

Statement of Consolidated Unaudited Fini3nci.al Results for the Quarter and Half Vear Ended 30 September 2024 
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Jubilant lngrevia Limited 

Statement of Consolidated Unaudited Assets and Liabilities 

Particulars 

ASSETS 

Non-current assets 

Property. plant and equipment 

Capital work-in-progress 

lnt.ingible assets 

Intangible assets under development 

Right of use assets 

Investments accounted for using the equity method 

Financial assets 

Investments 

Loans 

Other financial ass<:!ts 

Deferred tax assets (net) 

Income-tax assets (net) 

Other non-current assets 

Total non-current assets 

Current assets 

Inventories 

Financial assets 

Tr.ide receivables 

Cash and cash equivalents 

Other bank balances 

Loans 
Otherfinancial assets 

Income tax assets (net) 

Other current assets 

Total current assets 

Total assets 

EQUITV AND LIABILITIES 

Equity 
Equity share capital 

Other equity 

Total equity attributable to equity shareholders 

liabilities 

Non-current liabilities 

Finandal liabilities 

Borrowings 

Lease liabilities 

Provisions 

Deferred tax liabilities (net) 

Total non-current 1iabllltles 

Current liabilities 

Flnancial liabilities 
Borrowings 

lease liabilities 

Trade payables 
Total outstanding dues of micro enterprises and small enterprises 

Tot;;,I outstanding dues of creditors other than micro enterprises and small enterprises 

other financial liabilities 

Other current liabilities 

Provisions 
Current tax liabilities (net) 

Total current liabilities 

Total equity and liabiliti0 c -

S:GNED FOR 
l r>ENTIFICATION 

PURPOSES 

As at 

30 September 

(Unaudited) 

2024 

247726 
45527 

1849 
50 

4260 
561 

1293 
41 

1155 
1709 

65 
2028 

306264 

88937 

59145 
5479 

783 
35 

4995 
1676 

16815 
177865 

484129 

1581 
279955 
281536 

38599 
465 

6760 
21935 
67759 

32685 
220 

2175 
80217 
11429 

4137 
1993 
1978 

134834 
484129 

(~ in takhs) 

As at 

31 March 

(Audited) 

2024 

247772 
33067 
1975 

68 

4124 
515 

1035 
44 

1490 
1272 
611 

3226 
295199 

941.30 

57197 
7878 

81 
43 

3608 
454 

14599 
177990 
473189 

1580 
272167 
273747 

42557 
438 

6481 
21358 
70834 

30743 
287 

1959 
74708 
14451 

2342 

1820 
2298 

1286_08 
473189 



Jubilant lngrevia Limited 
Notel: Statement of Consolidated Unaudited Cash Flows 

A. Cash flows from operating activities 
Profit before tax 

Adjustments: 

Depreciation and amortisation expenses 

Particulars 

loss on sale, disposal, discard of property, plant and equipment (net) 

Finance costs 

Sh;;, re-b;;,sed payment expense 

Unrealised foreign exchange loss (net) 

Interest income 

Share of loss/(profit) of an associate 

Allowance for expected credit loss 

Operating cash flows before working capital changes 

Increase in loans and other financial and non-financial assets 

{lncreJse)/decrease in trade receivables 

Decrease/(increase) in inventories 

Increase in other financial liabilities, other current liabilities and provisions 

lncrease/(decrease) in trade payables 
Cash generated from operations 

Income tax paid (net of refund) 
Net cash generated from operating activities 

B, Cash flows from investing activities 

Purchase of property, plant and equipment, intangible assets, capital work-in-progress, 

intangible assets under development 

!including capital creditors and capital advances) 
Proceeds from sale of property, plant and equipment 

Investment in associate 
Movement in other bank balances (netl 
Interest received 
Net cash used in investing activities 

C. Cash flows from financing activities 
Acquisition of treasury shares by employee we I fare trust 
Proceeds from issue of shares. by trust on exercise of stock options 
Proceeds from long-term borrowings 
Repayment/proceeds from short-term borrowings (net) 
Payment of principal balances of lease liabilities 
Dividend paid 
Finance costs paid (including interest on lease liabilities) 

Net cash (used in)/generated from financing activities 
D. Effect of exchange rate changes 

Net decrease In cash and cash equivalents (A+B+C+Dl 
Add: cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

SIGNED FOR 
lnENTIFICA TION 

PURPOSES 

(, in Lakhs) 

Half Year Ended 

30 Sept ember 

(Unaudited) 

2024 

14625 

7848 

65 
2934 

S66 

88 

(204) 

6 

13) 

11300 
25925 

(2686) 
(1927) 

5252 

1260 

5654 
33478 

(4809) 
28669 

(20920) 

56 

(359) 
(366) 
205 

(21384) 

86 

{2016) 
{160) 

[3936) 
(37·37) 

(9763) 

79 
(2399) 

7878 
5479 

30 September 
(Unaudited) 

2023 

16118 

6621 

427 

2398 

158 

99 

128) 

(4) 

(42) 

9629 
25747 

(2835) 

5707 

{1468\ 

68·7 
{21219) 

6619 
(3264) 

3355 

{30182) 

29 

(33\ 
16 

(30170) 

{4289) 

15000 
21027 
(176) 

(3924) 
(3388) 

24250 
(12) 

(2577) 

7273 
4696 
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Jubilant lngrevia Limited 

Note 2: Consolidated Unaudited Segment wise Revet.ue, Result:s,, Assets and Li.abilities for the Quarter l111d Holf Year Ended 30 September 2024 

F'airtirnlars. 

Sf! l:!.ment N:!Vf! nue 

a Specioi3lity Chemical-s 

b. N\Jtrilion & H~allh Solulions. 

c Chemical lnte,medl31es 

Total 

Le~s: lnte, st~ttlent revcnul' 

Tot al revenue from operations 

a. Speci.ilit1,1 Chemiuls 

b. Nut<iholl & Heillth Solutiom 

' C:ltemkal lnltrmediate:s 

Tol .11 

Segment results (profit before tali: and intere~tl 

a. Speciality Cheniical.s 

b , Notl'itiofi & Health Soh.Jtiont 

c. Chemical Intermediate~ 

Toto I 

Less: i. Interest (finance c.osti] 

ii. Un-.Jllocable e;;nend11ure lnal of un-allocr1ble incom~l 

Profit befofe ta'W 

Sec;ment c1ss.e:ts. 

a. Speciality Chemicals 

b Nutdtlon & th::21lth $ulutluns. 

c.. Chcmilal lot'=!(mediates 

d. Unrt110t:ilbl~ corporate as-sets 

Total s~ ment asset s 

Segment liabilities 

a. SpeciailityChemic:ail:.. 

b. N1.1trL(ion & Health Solutions 

C, Chemk~l lnlermedtatf!~ 

d. Unallocable coroorate llablliti(!s 

Total sl!gm~nt ll~bllltl~i 

Quarter Ended 

30 September 30June 

(Unaudited! !Unaudited) 

2024 2024 

50442 47S33 

18240 18&34 

43/ll 41018 

111903 107195 

7379 4761 

104524 102.q34 

43317 43066 

18209 18611 

41998 407S7 

104524 1024]4 

6287 6250 

2077 1%2 

2804 2354 

11168 10566 

1507 1427 

1639 2536 

8022 6603 

259119 2G4.3□1 

62857 $1122 

14fi9G7 151222 

15186 13631 

484129 480276 

49395 40937 

8660 103GO 

48917 51975 

9S61l 97943 

202593 201215 

SlGNED FOR 
lnENTIFICATION 

PURPOSES 

Half Year Ended 

30 September 30 September 30 September 

(Unaudited) {Unaudited) (Unaudited) 

2023 2024 2023 

47301 ~n11 ~1213 

16201 3b~74 3642& 

47707 84249 988/5 

111213 219098 22G4G6 

9219 11140 16970 

101994 2069S8 20949G 

38172 8G3Al 74~49 

16201 36820 36428 

47611 83755 98519 

101994 206958 209495 

494~ 12',3/ 8817 

1'>31 4039 2887 

3%1 SJS8 8905 

10438 21734 20609 

1252 2q34 2398 

1199 4175 2093 

7987 14625 1611& 

)501337 259119 250887 

'>1286 62857 5)286 

132798 146967 131798 

D061 15186 12061 

447032 484129 447032 

33302 49395 33301 

8837 86(;{) 883'/ 

38240 oR9l7 3&240 

9GGS9 95611 9GGS9 

17JOH 202593 17703B 

(fin Lakh<) 

Year Ended 

31 March 

(Audited) 

2024 

1M905 

680ll 

189704 

442620 

19040 

413580 

l'S8SS4 

68000 

187076 

41'1580 

16838 

4862 

15876 

37S76 

5266 

5549 

26761 

'67095 

51829 

138551 

1571~ 

473189 

40988 

12320 

48640 

97•9• 

199442 



Jubilant lngrevia Limited 

Note 3: Additional disclosure as per Regulation SZ (4) of Securities ;,nd Exchange Board of India (Listing Obligations and Disclosure Requirements) Regula t ions, 2015, as ame nded 

(Consolidated) - .. 

Sr. No. Particulars 

1 Debt service co"Jerage ratio lin times)# 
Deflni~'on: EBITOA/{finonce costs ,. schtdvled principal n,poyme1tts /exc/udi1t1J pr<!poyments} during the pe,iod for k,ng-term debts) 

{EBITDA: Profit b•fore tax +deprecioi ion ond amortisation expemf! ... finunc, cos ls} 

2 Interest service: coveragl! ratio (in times) 
Oef/nirian: EB/TOA/finance com 

3 Bad debts tc accoonl receivable ratio(%)# 
DeflnWon.' Bod debts/overage of openin9 and closing trade receivables 

(Bod debts: Impairment balance os per statements of profit ottd Joss} 

4 Debtors turnover (In tlmos)# 
Dt:f{r1ifion; Revenue from operoriof"ls/avefoQe of aper,ir,g and closing rrade reetivabl~s 

5 lnventoryturnover jln tlmu)# 
Definition: Cost of goods sold/overage of ope111ng ond dosing inventories 

6 Operating margin (¾I 
Defln/1/on: Operating pro/II/revenue f rom apero~·ons 

{Operating pro/ii: RfVetlue from nperolion• - cosr of goods sold - •mplo~tt ~fin expense - deprecia6tln and omonisolion ,xoense - or her 

expenses} 
(Cast of goods sold: Cost of materials consumed+ purchases of srock-in-trode • cnonges In inventories of finished goods, stock-in-troo'e and 

worlc-m-progren} 

7 Net profit margin I¾) 
Definition: Net arofirltotol/ncome 

8 Net wonh fin? Lakhs) 
{Net worth: E~ulty share capital+ other equity} 

9 Debt 1quitv ratio (In times) 
Defin,lion: N,r debts/nee worth 
(Nel df'bts: long term borrowings (grass of transaction costs) <f- short term borrowit,gs • cash ond cash ~qufvalents - other bonk balances} 

10 Cu<rent ratio {In 11mes) 
DeflnWorr.- Cvrrtnt osst"ts/current Uab;/ities 

11 1.c,ng term debtto working capital (In timesl 

OefinWon: long term debr/111orkinQ copirol 
(Long term dtbC: Long term borrowings (gross of tronsoction costs)) 

(working cop/to!: Cvrrentossets - cvrrent liobillties} 

12 Current liabinty ratia (in timHJ 
Definlr,on: Curr,nr Uobilitits/totof liobr"/ities 

13 Total debts to total assets lln times) 
Definition: Toto! debts/toro! <»sets 
(Toca! d,bts: Long term borrowings (gras, of rronsoction costs ., s~ort term bom,wings} 

# not annualised for the quarters 

_ ;i:~r-1016; , C, . 
',,~, ·~· :t 

! I 
.(} , 
·~ '~ 

• ii';-~kfo Ace< 

StGNED FOR 
l nENTIFICATION 

PURPOSES 

30 September 

(Unaudited) 
2024 

8 95 

8.95 

10 0 1%) 

181 

0 55 

8.13% 

5.59% 

281536 

0 Z3 

131 

l OS 

0 .67 

0.15 

Quarter Ended 

30June 

( Unaudited) 
2024 

8.35 

835 

(004%) 

180 

0.56 

6.90% 

4.71% 

279061 

024 

1 35 

0.95 

0 .6S 

0 IS 

Half Year Ended 

30 September 30 September 30 September 

(Unaudited) (Unaudited) 
2023 2024 

10 09 8 66 

10 09 8 66 

005% {0.01%) 

2.23 3 56 

045 1.13 

8.21% 7 52% 

5, 591:' 5,16% 

269994 281536 

0.26 023 

149 13l 

0 51 105 

0.67 0 67 

0.17 0 15 

\{\9!e 

'f 
i\ N~l 

* 

(Unaudited) 
2023 

10.48 

10.48 

0.07% 

4 ,34 

1.01 

8.02% 

5.45% 

269994 

0,26 

149 

0.51 

D 67 

0.17 

Year Ended 

31 March 

(Audited) 
2024 

8.67 

8 67 

0.43½ 

7 .64 

217 

6.89% 

4.38% 

273747 

0.24 

138 

0.91 

0.64 

0.15 



Notes to consolidated unaudited financial results {cont'd): 

4. These consolidated unaudited financial results have been prepared in accordance with recognition and measurement principles laid down in Indian Account;ng 
Standard 34, Interim financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally 

accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 and Reculation 52(4) of t he SEDI (Listing Obli~atio11s and 
IJisclosure Requirements) Regulat;ons, 2015 las amended). 

s. A5i on 30 September 2024, the Holding Company has outstanding unsecured listed commercial papers (CPs) of~ 10000 lakhs. Subsequent to the quarter-end, the 

Holding Company has issued unsecured listed CPs of~ 10000 lakhs. These CPs are listed nn the N3tior,al Stock Exchange of India. Details of CPs are as follows: 

ISIN No. Issue date Due date of repayment Redemption a mount 
INEOBY014318 12 September 2024 11 December 2024 ~ 10000 lakhs 
INEOBYOH326 7 October 2024 27 DPcember 2024 ~ 10000 lakhs 

6. During the quarter ended 30 September 2024, the Holding Company l1as made its first trancl1e of its investment in 02 Renewable Energy XVIII Private Limited, a 

group company of 02 Power SG PTE. LTD, Singapore, a leading renewable energy developer towards establishing renewable energy power generation through 

solar and wind sources. It aims to access renewable energy throueh a captive arrangement, fulfilling tl,e Company's power requirements and meeting its 

increasing demand through green energy. 

7. During the quarter ended 30 September 2024, the Holding Company has granted 90192 stock options to the eligible employees as determined by the Nomination, 

Remuneration and Compensation Committee of the Holding Company. 

8. Previous period, figures have been regrouped/reclassified 10 conform to the cu11ent period cl~ssific.ition. 

9. The above consolidated unaudited financial results were reviewed by the Audit Committee on 21 October 2024 and approved by the Board of Directors at its 

meet;ng held on 22 October 2024. These results h;ive been subjected to limited review by the St;itutory Auditors of the Company. The review report of the 

Statlltory Auditors is being filed with the BSE Limited and National Stock Exchange of India limited. For more details on consolidated financial results, visit Investors 

section of our website at www.jubilantingrevia.com and Financial Results at Corporates section of www .nseindia.com and www .bseindia.com. 

Place : Noida 
Date : 22 October 2024 

SlGNED FOR 
lf)ENTIFICATION 

PURPOSES 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 

Plot No. 19A, 2nd floor, 
Sector - 16A, 
Noida - 201 301 
Uttar Pradesh, India 

T +91 120 485 5999 
F +91 120 485 5902 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Results of Jubilant lngrevia Limited pursuant to the Regulation 33 and RegulatiQn 52(4) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Jubilant lngrevia Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
of Jubilant lngrevia Limited ('the Company') for the quarter ended 30 September 2024 and the year to date 
results for the period 01 April 2024 to 30 September 2024, being submitted by the Company pursuant to the 
requirements of Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations') read with SEBI Circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as amended). 

2. The Statement, which is the responsibility of the Company's management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 
133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and 
is in compliance with the presentation and disclosure requirements of Regulation 33 and Regulation 52(4) of 
the Listing Regulations read with SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as 
amended). Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Offices in MmP..:fabad, 81:ing~uru, Ch.Y'tdig~, Chennai, Deh,adun, Gurugram, Kyde1ab.?d, Kor.hi, Ko1kala, Mumbe1i, New OP.lhi, Noida and Puno 

Walker Chandiok & Co L.l..P is registered wilh limited 
liability with idan1ificatlan number M C-20:85 and 
has its registered office at L-41, Connaughl Circus, 
Out.er Circle, Ne-N Delhi. 110001, India 



Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Results of Jubilant lngrevia Limited pursuant to the Regulation 33 and Regulation 52(4) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 and Regulation 52(4) of the Listing Regulations read with SEBI Circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as amended), including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Madhu Sudan Malpani 
Partner 
Membership No. 517440 

UDIN: 24517440BKGUDB5134 

Place: Naida 
Date: 22 October 2024 

Chanered Accountants 
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Jubilant lngrevia Limited 

Regd. Office: Bnartiagram, Gajraula, Distt. Amroha-244 2B (U.P.) 

Cl N: L24299U P2019 P LC122657 

Website: www.jubilantingre~ia.com, Email: investors.ingrevia@jubl.com, Tel: •91-5924-267437 

Statement of Standalone Unaudited Financial Results for the Quarter ~nd Half Vear Ended 30 September 2024 

Quarter Ended Half Year Ended 

Partic.ulars 

Reve-tiue from 01=1erallons 

J) Sulc~/lnWmc fruni opct.1lion~ 

b) other aperilting income 

Toi al revenue from cperallom 

Othet il)COme 

TOt11l jncome 1h21 

El<pc-hScS 

:;ii Cost nr rn .. 1eriJls cont11med 

\J) Purchas.c!. of stock-in-track 

C) Cl1Jt1t?i.:S. in in"1J~:t1to1 i1:s of fihishc-d goods, slo<.k·ln bode and wa,k.-m-prcir,re~s. 

dl E rn p luvt>e benefits expl:!-Me 

e ) Hrh"l0{1: lo~ts 

fl n,pre-ci.iHon .1n.d ,1ml)rtis.;:,tion e:,i;pen~e 

g} Olhe, e:,i;pem.e!.: 

- Powi.:r ;:i,nd fut=I e:iq.1~t1~e 

• Olhers 

Total !!:>lp!!:nses 

Profit before tait t3-4] 

TiK e:icpens.e 

- Current t.ax 

• [)d~r,i:=d tax t.hargi.: 

Nd profltfor1he period/year (S-61 

Othe, comp.reheMh,e, ll'ICOl'l'le IO(ll 

II a] I term, that will nol be- rccl:as~ificd to profit or loss 

IJ] Income lax relating lo ilems th~lwill not De rec.l.ass.ili,pd t(l profit or Iv~<;. 

II) .-..] Item~ that will LP. 1P1:l~:-,,,ili"tl tQ protit or lo~-.. 

Loi lritomc la:!! re la ling to ikms that will be reclas.sifie-d to pn:ifit or las.s 

jTotill ieotnprc:hcn~iV<= ltiromc: for the p<::riad/,..~aT" fH8] 

Earning_!t per share of~ 1 each (not annualised for the quarters] 

B:ask jt'j 

Ol[u,•d I~) 

Paid-up equily share c:apiul (far.e v:11IL1e per ~hare f 11 

Reserves excluding rev.alu.alian re"S.erves (other equity) 

St ti .lccon1panylne notes le, thr St.andalone Uniludi~ed Financial Re~ults 

30 Septemb~r 30 JUn!! 

(Unaudited) (Unaudited) 
2024 2024 

9S916 9S52S. 

H,B 13Bl 

100539 96909 

S07 "" 
101436 CJ1B31 

50S6/ 5303) 

819 l<O 

(3SSI (Hl l 

101·,, 9162 

1)31 1669 

3702 16)3 

no5l 120l3 

BS:i''J )3]4') 

9]1&& 93397 

(L2SD 4434 

1001 gs, 

230 102 

6018 Hn 

!190) llSI 

'!l 9 

SHOl .3251 

3.)g 20G 

37a HJ< 

1593. 1593 

SIGNED FOR 
tnENTIFICATION 

PURPOSES 

30 Scp1cm ber 30 Sept ember 30 September 

(Unaudited I (Unaudited) {Unaudited) 
2023 2024 2023 

9~427 19<1444 201B{i3 

"" ,oM 1518 

100309 1974.IIS 201361 

BCl) 1819 1764 

101111 199267 205145 

47268 10.3.594 l USl S~ 

n~ 155~ ll :$4 

nuo (5061 (230)1 

9253 193.39 11618. 

1)90 3400 3118 

!J29 73;5 M~li 

t:ISfiS !5084 19804 

14070 267)8 27461 

91134 te.658:1 18.94&9 

7978 12684 15GSG 

l2'9JS 21:15 7 2t,~" 

"'" 431 1748 

5732 9295. 11214 

(1R4I (32S) 11101 

&1 s, 77 

-
S61' 90S2 11071 

HO ~-AA 7.04 

3 60 1 s, ? ,04 

lS.9~ 1593 1593 

2287'11) 221510 

I< in l>khs) 

Vear Ended 
~1 Mardi 

(Audited) 
2024 

l9'.:i2H 

3511 

398725 

3152 

402117 

lU3<jU5 

4'01 

66BA 

31279 

liG29 

1n14 

51)!5 

158>4 

378377 

2390Q 

~28fi 

ll69 

1624S 

(B91 

!5 

16141 

10.20 

1(],2D 

159! 

223Ul 



Sr. No. 

A 

1. 

2. 

B 
1. 

2. 

Jubilant lngrevia limited 

Statement of Standalone Unaudited Assets and Liabilities 

Particulars 

ASSETS 

Non-current assets 

Property, plant and equipment 

Capital work-in-progress 

Intangible assets 

Intangible assets under development 

Right of use assets 

Financial assets 
Investments in subsidiari~s and associates 

Loans 

Other finallcial assets 

Income-tax assets (net) 

Other non-current assets 

Total non-current assets 

Current assets 

Inventories 

financial assets 
Trade receivables 

Cash and cash equivalents 

Other bank balances 

Loans 

Other financial assets 

Income tax assets (net) 
Other current assets 

Total current assets 
Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 

other equity 

Total equity 

Liabilities 
Non-current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 

Provisions 
Deferred tax liabilities (net) 

Total non-current liabilities 

Current Uabilities 
Financial liabllitles 

Borrowings 

Lease liabilities 

Trade payables 

Total outstanding dues of micro enterprises and small enterprises 

Total outstand;ng dues of creditors other than micro enterprises and small enterprises 

Other financial liabilities 

Other current I iabilities 

Provisions 
Current tax liabilities (net) 

Total current liabilities 
Total equity and llabllltles 

SIGNED FOR 
lnENTIFICATION 

PURPOSES 

({ in Lakhs) 

As at As at 

30 September 31 March 
(Unaudited} (Audited) 

2024 2024 

221756 221529 

24429 18033 
1236 1358 

50 68 

6079 6279 

.30907 29697 
40 42 

1034 1372 

214 
1379 1140 

286910 279732 

70147 77532 

59504 56322 
946 1870 
B8 81 

32 37 
5098 4036 
1269 . 

16457 14430 
153591 154308 

440501 434040 

1593 1S93 
228749 223113 

230342 224706 

46149 39557 
3256 34S8 

6407 6181 
21679 21329 

TT491 70525 

32310 43368 
543 601 

2037 1877 
78475 73827 
5800 6459 

10246 8762 
1915 1745 
1342 2170 

132668 138809 
440501 434040' 



Jubilant lngrevia Limited 

Notel: Statement of Standalone Unaudited Cash Flows 

A. Cash flows from operating activities 

Profit before taM 

Adjustments: 
"Depreciation at1d amortisation expense 

Particulars 

Luss on sale, disposal, discard of property, rlant and equipment (net) 

Finance costs 

Share-based payment expense 

Unrealised foreign exchange (gain)/loss (net) 

Interest income 

Excess provision written back 

Allowance for expected credit loss 

Operating cash flows before working capital changes 

Decrease in loans and other financial and non-financial assets 

(lncrease)/decrease in trade receivables 

Decrease/Ii ncrease) in inventories 

Increase in other finaricial liabilities, other current liabilities and provisions 

lncrcasc/(decrcase) in trade payables 

Cash generated from operations 

Income ta~ paid (net of refund) 

Net cash generated from operating activities 

B. Cash flows from investing activities 

Purchase of property, plant and equipment, intangible assets, capital work-in-progress, 

intangible assets under development 

(including Co pito I creditors and capital advances) 

Proceeds from sale of property, plant and equipment 

Investments in subsidiaries and associates 
Movement in other bank bJIJ nces (net) 

lntere.st received 

Net cash used in investing activities 

C. Cash flows from financing activities 

Proceeds from long-term borrowings 

Repayment of long-term borrowings to subsidiary 
Repayment/proceeds from short-term borrowings (net) 

Payment of principal balances of lease liabilities 
Dividend paid 

Finance costs paid (including interest on lease liabilities) 
Net cash (used in)/generated from financing activities 

Net decrease !n cash and cash equivalents (A+B+C) 

Add: cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

SIGNED FOR 
lnENTIFICATION 

PURPOSES 

(~ in Lakhs) 

Half Year Ended 

30 September 

(Unaudited) 

2024 

12684 

7335 
6S 

3400 

566 

(182) 

(89) 

(3) 

11092 

23776 

{2940] 

(2925) 

7385 

1936 

4737 

31969 
(4840) 

27129 

(139471 

56 

(1509) 

280 
90 

(15030) 

(2450) 

(2016) 

(382) 
(39681 
(4207) 

(13023) 

{924) 

1870 

946 

30 September 

(Unaudited) 

2023 

15656 

6498 

426 
3118 

158 
90 

[44) 

(161) 
(42) 

10043 

25699 

(2063) 

3283 

(1116) 

1059 
(21307) 

SS55 

(2722) 

2833 

(18153) 

29 
(7650) 

(33) 

31 
(25776) 

15000 

(6000) 

21027 

(361) 

(3956) 

(4178) 
21532 

(1411) 

2466 

1055 



Sr, No, 

I 

2 

3 

4 

Jubilant lngrevia limited 

Note 2: Standalone Unaudited Segment wise Reve:nwcr Results, As.sets and Liabilities for the Quarter and H3lf Year Ended 30 September 2.024 

Particulars 

Scgmt= nt (CVCfl Uc 

ri :Spt.'Ci.i1.lily Chemical~ 

b Nutrition & He<1lth Solvtions 

c Cllcmic-nl lritc r mcdi3IC:\ 

Tot~l 

le~:i.: lr,ler )em"11enl rP.'olf'nUiP 

Total re\lenue from Oll(!ratlons 

iL Spi.::cialily C:h~micab, 

ll.. Nutrition Bi HeJlth Solutiom. 

c Chemical lntcrmed;atcs. 

Tola.I 

Segm,ent ~.s:\llts jpront before tax and interest} 

a. S.pectalily Chemic.11~ 

b. Nutrition & Health Solutions 

c. Chemic,11 lrttt-fmedMle~ 

fe tal 

Les.s: L lntl!rPst {financ:,e c:mtsl 

II. Un·allt1c.able t'lljt:lt-ntlilUJI." (net of \Jn•allocablc: lntom~) 

Profit before tax 

Sf!gment iilssels. 

;s. Speciality Ch.emic..i,s 

D Nutfitiofl & Hcc11th Solution~ 

c, Ctiemk;,l lnte•rncdi4'lc!. 

d Unallotabf&? cornora\e .a:.St>(.j, 

Total see:rrient aueu 

Segme'.nt llahiUties 

0 Spedality C'1Pmir.c:1ls 

h r1utritim1 Si l·lf'!;ilth Solutions 

, . Ch~mii:'11 Intermediates. 

d, .unaUot:aW~ corporate: liab1htre:; 

Total l t!gment Uabllitles. 

Que1rte:r Ended 

30 September 30June 

(Unaudited) (LI naudited) 

2024 2024 

50621 45287 

1nn1 17250 

J9066 3913J 

107918 10l 670 

nn 4761 

100539 96909 

434% 4Uij]O 

IS200 17227 

38843 38,86l 

I00Sl 9 96909 

6564 589) 

1124 156B 

3053 .1166 

11741 86]1 

1731 1669 

1760 2528 

8250 -4434 

131676 B7609 

50008 38705 

121829 125791 

36988 33919 

440S.Cl1 436024 

47395 40241 

14113 12590 

464B 48681 

102228 106276 

210159 207789 

SIGNED FOR 
IOENTIFICA TION 

PURPOSES 

H:.:1lf Ye::1r Ended 

30 September 30 September 30 September 

(Unaudited) (Unaudited) (Unaudited) 

2023 2024 2023 

'55GG 95':30B ';10 18U 

20969 35481 J8589 

4>993 78199 91582 

10952& 209588 2203,t 

9119 l2l40 16910 

100309 197448 20338 1 

3M3l B4ll6 7l5l6 

10%9 35427 38589 

4290) 7l?OS '31276 

100309 197448 203381 

S6l9 11461 9240 

1081 3G92 3?'1B 

3057 4-219 781S 

10777 20372 20863 

1590 3400 3118 

1209 4288 2089 

7978 11684 1565& 

229fig'3 231676 229699 

4016 4 50008 40164 

112527 lllals 122~2/ 

lOSll 36~R!!. 30S11 

423001 440501 423001 

31802 4739, 328.02 

11489 14113 1148!) 

44158 46423 441S8 

lll4o!l9 102228 111449 

19'3B9A 210159 199B98 

(~ in l akhs) 

Ve~r Ended 

31 March 

(Audited I 

2024 

IS26U 

67088 

178065 

42n6S 

29040 

l987Z5 

15G2Gl 

67077 

1, 7~3R/ 

~918725 

17586 

5 222 

13239 

36047 

6629 

5518 

2390ll 

238Sl2 

310,~ 

122727 

35727 

4340dO 

38760 

13464 

497&8 

107322 

209334 



Jubilant lngrevia Limited 
Note 3: Addit ional d lsclosure as per Regulation S2 14) o f Securities and Exchange Board of India (Listing Obligations and Disclosure Requireme nts) Regulations, 2015, as amended 
(Standalonel 

Sr. No. Particulars 

l Debt ,ervice coverage ratio (in times)# 
Definition: E81TDA/(linonce costs+ scheduled principal repayments {excluding prepayments} during tho period for /ong-cerm debt,) 
(EBITDA: Pro/it before tax + depredalion ond amortisation expense + finance cost,} 

2 Interest ,ervice c0verage ratio lin limes) 
Dejimclon: EBITDA//inonce costs 

3 Bad debts to account receivable ratio (%)# 
Dejlnlrion: Bad debts/average of opening and c/o51'ng tra ck receivables 

(Bad debts: Impairment bolonco a.s per statements of profit and lo«} 
4 Debtors turnover lin times)~ 

Definition: Revenue from opera1ions/avera9e of opening and closing rrode receivables 
s Inventory turnovt;r (in times)N 

Dcf,mt,an: Cost of goods soid/o~roge of opettlng and tlosing inventarles 
6 Operating margin 1%) 

Deflnilion: Operating profit/revonue from operations 
{Operating profit: P.eve,,uefrom operations· cost of goods sold• employee benefits expeose • depreciation ond omonisotian expen,e • 
other expemes} 

(Cost of goods .sold: Cost of materials consumed+ purchases of stock-in-trade + changes In Inventories of finished goods. stock-in-
trade ond work•in-progres,/ 

7 Net profit mArrln (%1 
De/init,on: Nel pro/it/total income 

8 Ne! worth (In, takhsl 
(Nl!t worth: Equ;ry snore copitol • other eqvity} 

9 Debt equity ratio (in limes) 
0e/inition: Nee debts/net worch 

(Net debts: long term bo"owings (gross of tronsocrior> ca<ts} + sh<Jrc term bo"owing, • cr,sf, and cash equ,volents - othl!r bonk 
bo/onc,s} 

10 Current ratio (iT"I times) 
D~finition: Curr~nt ossets/curref1t liobrlities 

l l tong tecrm debt 10 working c.•pital (in times) 
Definition: Long term debt/working capitol 
/Long term debt: Lon9 term borrowings (gross of tronsocrion costs/ 
{working cop;ta/: Current assets• current /iabi /l tle,} 

12 Current liability ratio (in times) 
Definition: Current liabiliaes/toto/ liabilities 

13 fotal debt< to total as,ets (in limes I 
Definition: Total debts/total asstls 
(Toro/ debts: long term borrowings (gros, of transaction costs) + short term borrowings} 

a not •nnualisl!d for the quarl<!rs 
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30 September 

(Unaudited) 

2024 
7,91 

7.91 

(0.01%) 

1.76 

0.1;9 

9 04¼ 

5 93% 

230342 

034 

1.16 

2 .49 

0.63 

0.18 

Quarte r Ended Hall Year Ended 

30June 30 September 30 September 30 September 

{Unaudited) (Unaudited) {Unaudited) [Unaudited) 

2024 2023 2024 2023 

5.83 8.11 6.89 8.10 

S.83 8.11 6 89 810 

(0.04%) 005~, (0.01%) 0.07% 

1.75 2 11 3.41 4 23 

0 .69 0 53 1 42 119 

5 35% S 74% 722% 8 36% 

3.35% 5 67% 4 66¼ 5 47% 

228235 223103 230342 223103 

0.36 0 40 0.34 a 40 

1.20 1 15 1 16 1 15 

21J7 1 S2 Z 49 1.52 

0 61 0.69 0 63 0.69 

0.19 0.21 0 18 0 21 
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Year Ended 
31 March 

{Audited) 
2024 

6 61 

6 61 

0 44% 

7 52 

26C 

6.77% 

l 04% 

224706 

C 36 

1 .11 

Z.71 

0 66 

0 19 



Notes to standalone un.iudited financial results (cont'd): 

4. These standalone un;iudited financial results have been prepared in accordance with recognition and measurement principl"s laid down in Indian Ar.counting Standard 34, 
Interim ,inancial Reporting ('Ind AS 34'), prescribed under section 133 of the (ornpani~s Act, 7013 ('~he Act'), and other accounting principles generally accepted in India 

and is in compliance with the presentation and disclosure requirements of Regulation 33 and Regulation '>2{4) of \he SEBI (U,ti11g Obligations and Disclosure Requirements) 

Regulations, 201S (as amended). 

5, During the quarter ended 30 September 2024, the Company has further invested an amount of< USO lakhs in 0.50% optiomlly convertible debenture issued by its w holly 

owned subsidiary Jubilant A~ro Sciences Limited. 

6. /Is on 30 Septembn 2024, the Company has outstanding unsecured listed rnrnmercial papers (CPs) of, 10000 lakhs. Subsequent to th~ quarter-end, the Co,npany has 

issued unsecured listed CPs of< 10000 la khs. These CPs are listed on the National Stock Exchar,ge of India. Details of CPs arc as follows: 

ISIN No. Issue date Due date of repayment Redemption amount 
IN COBY014318 12 Septc,mber 2024 11 December 2024 ~ 10000 lakhs 
INCOBY014326 '7 October 2024 27 December 20i4 , 10000 la khs 

7, Du ring the quarte, ended 30 September 2024, the Company has made its first tranche of its investment in 02 Renewable Energy XVIII Private Limited, a group company of 

02 Power SG PTE, LTD, Singapore, a leading renewable energy developer towards establishinfl renewable energy power generation through solar and wind sources. It aims 

to access renewable energy through a captive arrangement, fulfilling the Company's power requirements and meeting its increasing demand through green energy. 

8. During the quarter ended 30 September 2024, tl1e Company has granted 90192 stock options to the eligible employees as determined by the Nomination, Remuneration 
and Compensation Committee of the Company. 

9. Previous periods figures have been regrouped/reclassified to conform to the current period classification. 

10. The above standalone unaudited financial results were reviewed by the Audit Committee on 21 October 2024 and approved by the Board of Directors at its rneeting held 

on 22 October 2024. These results have been subjected to limited review by the Statutory Auditors of the Campany. The review report of the Statutory Auditors is being 

filed with the BSE Limited and National Stock Exchanee of India Limited. ror more details on standalo11e fi11ancial results, visit Investors section of our website at 

www.jubilantingrevic,.com a11d Financial Results nt Corportltcs section ofwww.t'lseindia.com and www.bseindia.com. 

Place : Naida 

Date : 22 October 2024 

SIGNED FOR 
!f)ENTIFICATION 

PURPOSES 

For Jubilant lngrevia Limited 

~~~'"'" 
CE~t.nag~n:\irector 
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