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May 13, 2025
BSE Limited National Stock Exchange of India Limited
Floor 25, P. J. Towers Exchange Plaza
Dalal Street, Fort Bandra Kurla Complex
Mumbai - 400 001 Bandra (E), Mumbai - 400 051
Scrip Code: 543271 Trading Symbol: JUBLINGREA

Subject: Outcome of Board Meeting held on May 13, 2025

Ref.: Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (''Listing Regulations'')

Dear Sirs,

Pursuant to the provisions of Regulation 33 and SEBI Master Circular
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024, as amended, read with
Regulation 30 and other applicable provisions of the Listing Regulations, we wish to inform
you that the Board of Directors of the Company has, at its meeting held today i.e. on
Tuesday, May 13, 2025 at 10:30 a.m. and concluded at 02:10 p.m., has inter-alia:

1. Approved the Audited Financial Results (Standalone and Consolidated) of the Company
for the quarter and financial year ended March 31, 2025 and took on record the Auditor’s
report with unmodified opinion on the audited financial results.

2. Recommended final dividend of 250% i.e. Rs. 2.50/- (Rupees Two and Fifty Paise) per
equity share of Re. 1 each for the financial year ended March 31, 2025. The dividend, if
approved by the shareholders, will be paid / dispatched within 30 days from the date of
the Annual General Meeting (AGM).

3. Fixed Friday, July 25, 2025, as the record date for the purpose of payment of final
dividend.

A Jubilant Bhartia Company

OUR VALUES
Jubilant Ingrevia Limited Regd Office:
‘ 1-A, Sector 16-A, Bhartiagram, Gajraula
B RE s Noida-201 301, UR India Distt. Amroha - 244 223
CONEIDENCE STRETCH Tel: +91 120 4361000 Uttar Pradesh, India

Fax: +91 120 4234895-96 CIN : L24299UP2019PLC122657
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Pursuant to the applicable provisions of the Listing Regulations, we enclose the following:

1. Copy of the Audited Financial Results for the financial year ended March 31, 2025,
Auditor’s report with unmodified opinion on the audited financial results and a declaration
from the Chief Financial Officer of the Company confirming the unmodified opinion of the
statutory auditors on the aforesaid audited financial results.

The above-mentioned documents will also be available on the Company’s website
https://www.jubilantingrevia.com.

We request you to take the same on record.
Thanking you
Yours faithfully,

For Jubilant Ingrevia Limited
. igitally signed b
Deepanja pepmaicunt
li Gulati 5557500
Deepanjali Gulati
Company Secretary

Encl.: as above
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May 13, 2025

BSE Limited National Stock Exchange of India Limited
Floor 25, P. J. Towers Exchange Plaza

Dalal Street, Fort Bandra Kurla Complex

Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Serip Code: 543271 Trading Symbol: JUBLINGREA

Sub: Declaration pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015

Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby state that the Statutory Auditors of the Company i.e. M/s
Walker Chandiok & Co. LLP, Chartered Accountants (Firm Registration Number —
001076N/MN3500013) have issued an Auditor’s Report with unmodified opinion on the Audited
Financial Results of the Company (Standalone and Consolidated) for the financial year ended
March 31, 2025. :

We request vou to take the same on record.

Thanking you

Yours faithfully,

Varun Gup
Chief Financial Officer

A Jubilant Bhartia Company
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Jubilant Ingrevia Limited Regd Office:
I-A. Sector 16-A, Bhartagram, Sajraula
“ ' Moida-201 301, UR India Distt. Amroha - 244 223
Tel: +91 120 4361000 Uttar Pradesh, India
Fax: +91 120 423489596 CIN : L24290UP201 9PLC1 22637
@ E wiw jubilantingrevia.com
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

21" Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gumigram- 122002

India

T +51 120 485 5509
F +81 120 486 5902

Independent Auditor's Report on Consolidated Annual Financial Results of Jubilant Ingrevia Limited
Pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Jubilant Ingrevia Limited

Opinion

1. We have audited the accompanying consclidated annual financial results (‘the Statement’) of Jubilant Ingrevia
Limited {'the Holding Company’} and its subsidiaries (the Holding Company and its subsidiaries together referred to
as 'the Group") and its associates for the year ended 31 March 2025, attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 and Regulation 52(4) of the SEBI (Listing
Dhligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations'), including SEBI
Circular SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated 22 May 2024,

2. In our opinion and to the best of our information and accerding to the explanations given to us and based on the
consideration of the report of other auditor on separate audited financial results of the associate as referred to in
paragraph 12 below, the Statement;

(i) includes the annual financial results of the entities listed in Annexure 1,

(ii) presents financial resulis in accordance with the requirements of Regulation 33 and Regulation 52(4) of the
Listing Regulations; and

(i) gives a true and fair view in conformily with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS") prescribed under section 133 of the Companies Act, 2013
(‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles
generally accepted in India, of the consolidated net profit after tax and other comprehensive income and other
financial information of the Group and its associates for the year ended 31 March 2025.
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Walker Chandiok & Co LLP

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended) {cont'd)

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Audifor's Responsibilities for the Audit of the
Statement section of our report. We are independent of the Group and its associates, in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI") together with the ethical requirements
that are relevant to our audit of the consolidated financial resulis under the provisions of the Act, and the rules
thereunder, and we have fulfilled cur other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We beligve that the audit evidence obtained by us together with the audit evidence obtained by the
other auditor in terms of their report referred to in paragraph 12 of the Other Matters section below, is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company’s management and has been approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive income, and
other financial information of the Group including its associates in accordance with the Ind AS prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation 52(4) of the Listing
Regulations including SEBI/HO/DDHS/PoD1/PICIR/2024/54 dated 22 August 2024, The Holding Company's Board
of Directors is also responsible for ensuring accuracy of records including financial information considered necessary
for the preparation of the Statement. Further, in terms of the pravisions of the Act, the respective Board of Directors
of the companies included in the Group and its associates covered under the Act, are responsible for maintenance
of adequate accounting records in accardance with the provisions of the Act, for safeguarding of the assets of the
Group, and its associates, and for preventing and detecting frauds and other irmegularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively, for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results, that give a true and fair view and are free from malerial misstaternent, whether due
to fraud or error. These consolidated financial results have been used for the purpose of preparation of the Statement
by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its
associgtes, are responsible for assessing the ability of the Group and of its associates, to confinue as a going
concemn, disclosing, as applicable, matters related to going concern and using the going concemn basis of
accounting, unless the respective Board of Directors either intends to liguidate the Group or to cease operations, or
has no realistic alternative but to do so0.

Those respective Board of Directors/management are also responsible for overseeing the financial reporting process
of the companies included in the Group and of its associates.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or emor, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists.
Misstaterments can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

Chartered Accountants
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Walker Chandiok & Co LLP

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) {cont’d)

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e lIdentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors;

e Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group and its associates, to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group and its associates to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation; and

e Obtain sufficient appropriate audit evidence regarding the financial information/financial statements of the
entities within the Group and its associates, to express an opinion on the Statement. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities included in the
Statement, of which we are the independent auditors. For the other entities included in the Statement, which
have been audited by the other auditor, such other auditor remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in
the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with circular issued by the SEBI under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Chartered Accountants
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Walker Chandiok &Co LLP

Independent Auditor’s Report an Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 and Regulation 52{4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (cont'd)

Other Matters

The Statement also includes the Group's share of net loss after tax of ¥ 2 lakhs and total comprehensive loss of
€ 2 lakhs for the year ended 31 March 2025, in respect of an associate, whose annual financial results have not
been audited by us. These annual financial results have been audited by other auditor whose audit report has been
furnished to us by the management, and our opinion in so far as it relates to the amounts and disclosures included
in respect of this associate is based solely on the audit report of such other auditor and the procedures performed
by us as stated in paragraph 11 above.

Our apinion Is not modified in respect of this matter with respect to our reliance on the work done by and the report
of the other auditar,

The Statement includes the consolidated financial results for the guarter ended 31 March 2025, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the published unaudited
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration Mo.: 001076Mf/NS00013

Uadinn S92

Madhu Sudan Malpani
Partner
Membership No. 517440

UDIN: 25517440EMLKDO4423

Place: Gurugram
Date: 13 May 2028

Chartened Accouniants



Walker Chandiok & Co LLP

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (cont’d)

Annexure 1

List of entities included in the Statement

S. No. | Name Relationship with the Holding

Company
1 Jubilant Infrastructure Limited Subsidiary
2 Jubilant Agro Sciences Limited Subsidiary
3 Jubilant Life Sciences (USA) Inc. Subsidiary
4 Jubilant Life Sciences NV Subsidiary
5 Jubilant Life Sciences International Pte. Limited Subsidiary
6 Jubilant Life Sciences (Shanghai) Limited Subsidiary
b Jubilant Ingrevia Employee Welfare Trust Subsidiary
8 Mister Veg Foods Private Limited Associate
9 AMP Energy Green Fifteen Private Limited Associate

Chartered Accountants



Jubilant Ingrevia Limited
Regd. Office: Bhartiagram, Gajraula, Distt. Amreha-244 223 (U.P.)
CIN:L24299UP2019PLC122E65T7
Website: www . jubilantingrevia.com, Emall: Investors.ingrevia@jubl.com, Tel: +31-5924-267437
Statement of Consolidated Avdited Financial Results for the Quarter and Year Ended 31 March 2025

% in Lakhs)
Quarer Ended Year Ended
31 March 31 Deceimibear 31 March 31 March 31 March
e ooyt [Audited) [Unaudited) {Audited) {Rudited) [Audited)
2025 2024 2024 2025 104
1 |Revenue from operations
a) Salesincome from operations 103816 IME0E 106024 413367 410035
&] Other cparating income 1310 107 1430 5334 3535
Total reveryun from operations 105426 A0BETT 10riaa 4761 413580
z Cthar income .x 943 950 It 1350
Total Inceme (142) 1963 ADGG20 108354 41543 a1Tain
4 lExpenses
] Costof mareiah comamad 43113 52543 43762 HS0FE 204004
b} Purchases of stock-in-trade Ly 503 1339 1124 310
of Changes in inventories of Sashed g, sback-in-trade sod work-in progress 1962 418 5463 18 5314
) Employes beneflits experas 3600 10665 M 41805 ZEBEDS
] Fisanoe coals 131 1139 La62 L3R ] 5166
1} Deprecistion anhd amartEation sxpense 5 E-r] 3572 15763 13417
1) Oifar eapandes:
« Poweer and fusl ggenas 1048 12408 11758 46354 5315
- Others 17135 15813 18145 Gl BRITD
ITotal experies 95737 063 103k Eria0 Liosi
5 Prodit before share of profit/[lods) of &n aiacgiste (5-4) s BT 5140 34353 JETER
[ thace of profit/(loss) of an associate 3 1 [5)) 121 ]
¥ Profit before tax (S 10478 5 5135 4361 25761
13 | Tax gxpense
- Cursered lag it ] 202 ¥¥33 #3527 362
- Deferrad tax 245 a1l 123% 7 11
§ |seet prefit for the periodyear (7-8) 7405 6038 ol su7 18289
10 |énker comprehensive income {(01)
il &) iveem 1hat will nat ke reclansified 1o prodit or loss 2 1178 539 (1az] o
b} Imcome tax relatisg b2 e that will not ke neclassified to proit oe loss (¥l 21 [115] 57 (1]
AIII 8} Itissrs 1hat will be reclassified to profit or boss e {60Z) (192} 405 bl
b Imcnime Tax relating ba iteens that will be reclassified o profit or loas 30 21 i {101] 41
11 [Total comprehensive incoeme Bor the pericdyear |5410) BONS. ] 3256 5295 1B640
Met profit atiribuetable 1o
of the Company T4 G518 2925 5117 18383
HNan-canticlling mbenasty - - - . .
‘Other comprehending incoms atiributable to:
Craraers of the Company 00 [ras) 331 178 351
sean-tontrollig interests B a : £ %
Todal comprehensivi mome sttributable to:
Crwmers of the Compary X5 6i0a 86 25195 12530
|Mas-conraling interests . = - c -
12 [Eardngi per ghade of ® 1 each [rof anowalised for the quasters)
Badie (€] 4.63 459 1La5 1589 11.56
Cibuted (%) A 439 185 15.84 1155
13 |Paid-up equity shane capital (face valee per share % 1) 1581 1581 1540 1581 1580
18 |Reserves excleding revahation reserve (othar eguity) 33137 e
Saw secompanying notes to the © dated Audited Fi ind Redudn

SIGNED FOR
IDENTIFICATION
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Jubilant Ingrevia Limited

Statement of Consolidated Audited Assets and Liabilities

% in Lakhs)
As at As at
sr. No. Particulars 31 March 31 March
[Audited) [Audited)
2025 2024
A ASSETS
; o3 Mon-current assets
Property, plant and equipment 251585 247772
Capital work-in-progress 52518 32067
Intangible assets 2318 1975
Intangible assets under development 0 68
Right of use assets 4194 4124
Investments accounted for using the equity method 5349 515
Financial assets
Investments 1411 1035
Loans 38 44
Other financizal assets 373 1450
Deferred tax assets (net) 1664 1272
Income-tax assets (net) 776 B11
(ther non-current assets 2338 3226
Total non-current assets 317854 295199
2. Current assets
imventorias 94342 94130
Fimancial assets
Investments 1621 Q
Trade receivables 60713 57197
Cash and cash equivalents 6936 7878
Other bank balances 2537 81
Loans 32 43
Qther financial assets 3769 608
Income tax assets (net) 312 454
Other current assets 14661 14599
Total current assets 185323 177930
Total assets L03177 473189
B EQUITY AND LIABILITIES
1. Equity
Equity share capital 1581 1580
Other equity 291127 272167
Total equity attributable to equity shareholders 292708 273747
2. Liabilities
Mon-current liabilities
Finandial liabilities
Borrowings 36322 42557
Lease liabilities 505 438
Other financial liabilities 4377 0
Provisions 6654 &481
Deferred tax liabilities (net) 23511 21358
Total non-current liabilities 70369 70834
Current liabilities
Financial liabilities
Borrowings 39331 30743
Lease liabilities 220 287
Trade payables
Total outstanding dues of micro enterprises and small enterprises 2600 1959
Total cutstanding dues of creditors other than micro enterprises and small enterprises 78893 74708
Other financial lizbilities 124485 14451
Other current liabilities 1576 2342
Provisions 1 2104 1820
Current tax liabilities {net) = = 2891 2398
Total current liabilities SIGNED EOR : ) 140100 128608
Total equity and liabilities \F;,..‘E\ Fi IDENTIEIC ATV Fef 503177 473189
e g % -\.F-\._ oy
N PURPOSES 570 %V/
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¢ Jubilant Ingrevia Limited
Notel: Statement of Consolidated Audited Cash Flows

(% in Lakhs)
Year Ended
Particulars 31 March 31 M_an:h
(Audited) (Audited)
2025 2024
A. Cash flows from operating activities
Profit before tax 34361 26761
Adjustments:
Depreciation and amortisation expenses 15763 13617
Loss on sale, disposal, discard of property, plant and equipment (net} 26 635
Finance costs 5564 5266
Share-based payment expense 1214 672
Unrealised foreign exchange (gain)/loss (net) (177) 63
Interest income {285) {101)
Share of loss/(profit) of an associate 2 TI
Allowance for expected credit loss 19 100
22126 20250}
Operating cash flows before working capital changes SE487 47011
(Increase)/decrease in loans and other financial and non-financial assets [85) 708
(Increase)/decrease in trade receivables (3677} (e209)
(Imcrease)/decrease in inventories [211) 9303
increase in other financial liabilities, other current liabilities and provisions 1373 230
Increase/{decrease) in trade payables 4858 (3445)
Cash generated from operations SET66 47598
Income tax paid (net of refund} {7957 (4600}
Met cash generated from operating activities S0809 429398
B. Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets {36578) (56837)
(including capital work-in-progress, intangible assets under development, capital creditors and
capital advances)
Proceeds from sale of property, plant and equipment 1361 222
Purchase of other investments {769) 1]
Investment in equity instruments (257) [268)
Movement in current investments (net) (1621) ]
Movement in other bank balances (net) (1739) 1&67)
Interest received 323 72
Met cash used in investing activities (39280)) (S6E7TE)
C. Cash flows from financing activities
Acguisition of treasury shares by employee welfare trust 1] {4289)
Proceeds from issue of shares by trust on exercise of stock options 438 -*
Proceeds fram lang-term borrowings 2700| 30000
Repayment of long-term borrowings [2443) 0
Proceeds from short-term borrowings (net) 2095 3627
Payment of principal balances of lease liabilities (332) (274)
Dividend paid [7977) (7862)
Finance costs paid (including interest on lease liabilities) [7357) [E?SE}L
Net cash [used in)/generated from financing activities (12876) 14413
D. Effect of exchange rate changes 405 72
Met (decrease)/increase in cash and cash equivalents [A+B+C+D) (942) 605
Add: cash and cash equivalents at the beginning of the year T878 7273
Cash and cash equivalents at the end of the year 6936 7878

* Rounded off

SIGNED FOR
IDENTIFICATION
PURPO="2
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Jubilant Ingrevia Limited
Mote 2: Consolidated Audited Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Year Ended 31 March 2025

(% in Lakhs)
Quarter Ended Year Ended
p— Fsidis 31 March 31 December 31 March 31 March 31 March
{Auditad) [Unaudited) [Audited) {Audited) |Audited)
2025 2024 2024 2025 2024
1 Segment revenue
a. Spedality Chemicals 55198 52925 53265 G098 184505
b. Mutrition & Health Solutions 18968 18955 15451 74797 BAOL1
. Chemical intermediates 37833 40084 44050 162166 189704
Total 111999 111964 113776 343061 342620
Less : Inter segment revenus BET3 6287 6332 25300 29040
Total revenue from operations 105125 105677 107444 417761 413580
a. Speciality Chemicals 48650 46754 47537 151797 158554
|b. Mutrition & Health Solutions 18959 18955 16450 74734 62000
e Chemical Intermediates 37517 35858 43467 151230 187025
Tatal 105126 105577 107444 417761 413580
2 Segrent results (profit/(loss] before tax and interest]
2. Speciality Chemicals 10657 4782 4535 22976 16838
b. Wutrition & Health Solutions 2491 2191 566 8721 4852
¢ Chemical intermediates 151 973 3197 5940 _15876 |
Tatal 12557 12845 E398 ATE3T 37576
Hl.us: I. Interest (finance costs) 1391 1239 1362 5564 5266
ii. Un-allocable expenditure [net of un-allocable income) 1388 2149 1801 TT1d 5549
|Profit before tax 10178 9558 5135 34351 26761
3 ‘&gﬂnn:u&m
a Speciality Chemicals 80574 269347 267095 280979 257095
b. Mutrition & Health Solutions 72306 63863 51819 73306 51879
€. Chemical Intermediates 135111 148017 138551 135111 138551
d. Unallocable corporate assets 14751 13997 15714 14781 15714
Total segment assets 503177 435224 473189 503177 473189
L] Seg liakilities
a, Speciality Chemicals GO7E3 a3412 A09EE G078 A05EE
Ib. Nutrition & Health Sclutions 11028 B1B83 12320 11028 12320
c. Chemical Intermediates 36350 50848 dB5A0 3E3B0 48640
d, Unallocable corporate liabilities 102278 98463 P 102278 L7454
Total segment liabilities 210469 206906 159442 210469 199442
SIGNED FOR 5 B
IDENTIFICATION 2\ /&)
PURPOSES Q a_///
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Motes to consolidated audited financial results [cont'd):

4. The Board of Dirgctors at their meeting held on 13 May 2025 have recommended a final dividend of % 2.5 per equity share of (% 1 each) amounting to % 3982 lakhs for the
year ended 31 March 2025 subject to approval in Annual General Meeting. During the quarter, the Halding Company has already declared an intsrim dividend of % 2.5 per
equity share {of % 1 each) and hence, the toral dividend for the year ended 31 March 2025 is amounting to be % 7964 lakhs ie. 2 5 per equity share (of ® 1 each).

5. During the guarter ended 31 March 2025, the Hodding Company has made second tranche of its investment and subsequent to the guarter, the Helding Company has
made third tranche of its investment in 02 Renewable Enérgy XVl Private Limited, a group company of 02 Power 3G PTE. LTD, Singapore, a leading renewable energy
developer Wwards establishing renewable energy power generation through sofar and wind sources. It aims to access renewable energy through a captive arrangement,
fulfilling the Helding Company's power requirements and meeting its intreasing demand through green energy. Post the third wranche of investment, 02 Renewable Energy
KWl Private Limited has become an associate of the Holding Company.

6. The Holding Company dees not have any outstanding commercial papers as at 31 March 2025, Subsequent to the quarter ended 31 March 2025, the Holding Company has
issued unsecured listed commercial paper (CP) of % 10000 lakhs which is listed on the Natienal Steck Exchange of India. Detail of CF Is as follows:

ISIN Mo. [issue date |oue date of repayment [Redemption amount
INEQBYO14367 |oB April 2025 |0 June 2025 | 2 10000 lakhs

7. The figures for the quarter ended 31 March 2025 and quarter ended 31 March 2024, 3¢ reported in the consolidated financial results, are the balancing figures between
the audited figures for the year ended 31 March 2025 and 31 March 2024 and the published yvear to date figures for 31 December 2024 and 31 December 2022, which
were subjected to limited review by the statutory auditors.

B. Previous pefinds figures have been regrouped/reclassified, wherever necessary. The impact of such reclassification/regrouping is not material to the finangial results.

9. The above consolidated audited financial results were reviewed by the Audit Committee on 12 May 2025 and approved by the Board of Directors at its meeting held
on 13 May 2025, The audit report of the Statutory Auditors is being filed with the B5E Limited and the National Stock Exchange of india Limited. For more details on
consolidated financial results, visit Investors section of our website at www. jubilantingrevia.com and Financial Results at Corporates section of www.nseindia.com
and www . bseindia.com.

For Jubilant Ingrevia Lirmited

Place : Moida Deepak Jain
Date: 13 May 2025 CEQ & Managing Director

SIGNED FOR
IDENTIFICATION
PURPOSES




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

21% Floor, DLF Sgquarna
Jacaranda Marg, OLF Phase 1l
Gurugram- 122002
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T+81 120 485 5999
F +81 120 485 5002

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) :

To the Board of Directors of Jubilant Ingrevia Limited

Opinion

1. We have audited the accompanying standalone annual financial results ('the Statement’) of Jubilant
Ingrevia Limited (‘the Company') for the 31 March 2025 year ended, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 and Regulation 52(4) of the SEB| (Listing
Cbligations and Disclosure Reguirements) Regulations, 2015 (as amended) ('Listing Regulations’),
including SEBI Circular SEBIfHO/DDHS/PoD1/PICIR/2024/54 dated 22 May 2024,

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i} presents financial results in accordance with the requirements of Regulation 33 and Regulation 52(4)
of the Listing Regulations, and

(ii) gives a true and fair view in conformity with the recognition and measuremeant principles laid down in
the applicable Indian Accounting Standards (‘Ind AS") specified under section 133 of the Companies
Act, 2013 ('the Act), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the year ended
31 March 2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described In the Auditors
Responsibilities for the Audit of the Staterment section of our report, We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {'the
ICAI') together with the ethical requirements that are relevant to our audit of the financial results under
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us, is sufficient and appropriate to provide a basis for cur opinion.

Walker Chardiok & Co LLP Is regisienad wilh
lisnited Eability with identifcabisn fumber AAC-
Dffions n Ahmedalsad, Betaburs, Chasdeurh, Chanas, Debradon, Gunpram, HySirabas), Keedi, Nehsta, Mo, New Debd, Hoida and Pune 2055 and has s regishored office &t L-41,
Cornaught Circus. Outer Cirls, New Dethl,



Walker Chandiok & Co LLP

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 and Regulation 52{4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (cont'd)

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company’s Board of Directors. The Company's Board of Directars is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information of the Company in aceordance with the Ind
AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, and in compliance with
Regulation 33 and Regulation 52(4) of the Listing Regulations including SEBI Gircular
SEBI/HO/DDHSPoD1/PICIR/2024/54 dated 22 May 2024. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that gives a true
and fair view and is free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease aperations, or has no realistic alternative but to do so.

8. The Board of Directors is also responsible for overseeing the Company's financial reporling process.
Auditor's Responsibilities for the Audit of the Statement

7. Our objectives are fo obtain reasonable assurance aboul whether the Statement as s whole is free from
material mizstatemeant, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considerad material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
alsa:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls with reference to financizal statements and the operating effectiveness
of such controls;

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

SR
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Walker Chandiok & Co LLP

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 and Regulation 52(4) of the SEEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) {cont’d)

= Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and evenis in a
manner that achieves fair presentation. ; and

9. Ve communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in interal contral
that we identify during our audit.

10.We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with themn all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

11.The Statement includes the financial results for the quarter ended 31 March 2025 being the balancing
figures between the audited figures in respect of the full financial year and the published unasudited year-
to-date figures up to the third quarter of the current financial year, which were subject to limited review by
us.

For Walker Chandiok & Co LLP
Charterad Accountants
Firm Regisiration Mo.: 001076N/N500013

Madhu Sudan Malpani
Parlner
Membership No. 517440

UDIN; 25517440EMLKDNA4816

Place: Gurugram
Date: 13 May 2025

Crigrtanad Accountsnls



Jubilant Ingrevia Limited

Regd. Office: Bhartiagram, Gajraula, Distt. Amroha-244 223 (U.P.)

CIN:LZ4293UP2019PLC122657

Website: www.jubilantingrevia.com, Email: investors.ingrevia@jubl.com, Tel: +91-5524-267437
Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2025

{% in Lakhs)
Quarter Ended Year Ended
sr. Mo, Particulars 31 March 31 December 31 March 31 March 31 March
[Audited) [Unaudited) {Audited) {Audited) {Audited)
2025 2024 2024 2025 2024
1 |Revenue from cperations
&) ale1/Income fram operations 95240 BEa11 1022F7 E L] 355214
b} Other aperating incoms 1958 1066 1357 gaz8 3511
Total revenue from aperations 57198 99477 103674 394073 388725
2 Qther income 3560 Fprr a7 El01 3552
3 Total incomie {142} 10GT5E 102199 TMESL LLiFFFE] 202277
4 |Exponses :
a) Coft of rateriak consumed 45637 52744 A8633 5575 203905
b] Purchases of stock-in-trade 3106 903 32 5e58 403
] Changes in inventones of finished goeds, stock-n-trade and work-in-progress {1053) [1293) 10311 [2B51) E588
d) Empleyes benefits expense B6R5 9525 TEBE 37807 34509
=} Finance costs 1574 1533 LEGS BSO7 (2L
1) Depreciation and amortisation expense 3579 3718 3452 14732 13314
gl Other expenses:
- Power and fuel expense 10845 13043 12019 4TI 53335
- Crthers 15349 12471 14710 zzaTs 55604
Total expenses BOE53 S1642 93408 36TEAR ITRITT
5 Profit before tax (3-4] 11055 10557 52431 3436 23500
& Tax gapernse
= Current tas 1245 2068 2067 771 5186
- Deferred tax [138] 479 T8 T3 238
7 |Met profit for the period)year (5-6] 2987 806D 3098 26342 16245
E  |Dther comprehensive income [0C1)
] a)tems that will nat be reciassified 1o prefit or loss 106 [162) 181 [za1) (139}
b} Income tax relating to items that will net be reclastified to profit or loss (21} 1o (8] 71 EH
i} a} lvems that will be reclassified to profit or loss - - -
b] Incomee tax relating 1o fems that will be reclassified to profic er hegs = = L] - =
L] Tatal comprebensive income for the perlod/pear (7+8) 9172 TR 209 26132 16141
10 |Earnéngs par share of % 1 each [not annwalised for the quarters)
Basic (%] 5.64 505 134 1654 10.20
Ditured [) 554 5.06 184 1654 10.20
11 [Paid-up equity share capital {face value per share % 1) 1553 1593 15493 1553 1593
12 [Reserves excluding revaluation reserves [sther equity) 242485 225113
Seq accompanying nates to the Standalone Audited Financial Results

SIGNED FOR
IDENTIFICATION
PURPOSES




Jubilant Ingrevia Limited
Statement of Standalone Audited Assets and Liabilities

(% in Lakhs)
As at As at
5r. No. Particulars 31 March 31 March
(Audited) (Audited)
2025 2024
A ASSETS
1. HNun-q:urrenr assets
|Property, plant and equipment 226024 221529
Capital work-in-prograss 13675 18033
Intangible assets 1708 1358
Intangible assets under development 0 68
Right of use assets 580491 6279
Financial assets
Investments in subsidiaries and associates 30978 29697
Loans 37 42
Other financial assets 253 1372
Income-tax assets (net) 506 214
ICIthE: nan-current assets 1273 1!.dﬂL
Total non-current assets 286362 279732
2. Current assets
Inventories 50437 77832
Financial assets
Trade receivables L7327 56322
Cash and cash equivalents 4107 1870
Other bank balances 978 &1
Loans 1125 37
Other financial assets 296 4036
Other current assets 13440 14430
Total current assets 165710 154308
Total assets A52072 434040
B EQUITY AND LIABILITIES
1. Egquity
Equity share capital 1583 1593
Other equity 242495 223113
Total equity 244088 224706
2. Liabilities
Non-current liabilities
Fimancial Habilities
Borrowings 34571 38557
Lease liabilities 3382 3458
Provisions 6287 6131
Deferred tax liabilities (net) 21361 21329
Total non-current liabilities 66621 70525
Current liabilities
Financial liabilities
Borrowings 43581 43368
Lease liabilities 538 601
Trade payables
Total outstanding dues of micro enterprises and small enterprises 2444 1877
Total putstanding dues of creditors other than micro enterprises and small enterprises 77180 73827
Other financial liabilities 6133 64559
Other current liabilities 7010 8762
Provisions 2023 1745
Current tax liabilities (net) 2474 2170
Total current liabilities 141363 138809
Total equity and liabilities 452072 434040




Jubilant Ingrevia Limited
Notel: Statement of Standalone Audited Cash Flows

(% In Lakhs)
Year Ended
Partisileis 31 March 31 March
(Audited) (Audited)
2025 2024
A, Cazh flows from operating activities
Profit before tax 34336 23900
Adjustments:
Depreciation and amortisation expense 14732 13314
Loss an sale, disposal, discard of property, plant and equipment (net) 18 635
Finance costs 8507 6629
Share-based payment expense 1214 672
Unrealised foreign exchange (gain)/loss (net) (177) 28
Interast income [202) [129)
Dividend Income {4500) 0
Excess provision written back (24) [161)
Allowance far expected credit lass 52 100
17610 21088
Operating cach flows before working capital changes 51945 44988
(increase)/decrease in loans and other financial and non-financial assets (522) 274
Increase in trade receivables {1166) (6730)
(Increase)/decrease in inventories (2905) 10495
Decrease in other financial liabilities, ather current liabilities and provisions {222} {1128)
Increase/{decrease) in trade payables 4361 :514ﬂ
Cash generated from operations 51492 42688
Income tax paid (net of refund) [7358) [3324)
Met cash generated from operating activities 44134 39364
B. Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets (21626} (34114}
{including capital work-in-progress, intangible assets under development, capital creditors and capital
advances)
Proceeds from sale of property, plant and equipment 1357 22
Investments in subsidiaries {1150) {12500
Furchase of other investments [769) 0
Loan to Subsidiaries {1100) 0
Maverment in other bank balances (net) 222 [&67)
Interest received 246 93
Dividend received 1765 4]
Met cash used in investing activities (21055) (46367)
C. Cash flows from financing activities
Proceeds from long-term borrowings 0 27000
Repayment of long-term barrowings [2443) v]
Repayment of long-term barrowings to subsidiary (4025) (7774)
movement in short-term barrowings (net) 20585 3627
Payment of principal balances of lease liabilities (396} (338)
Dividend paid (7952) (7327)
Finance costs paid {including interest on lease liabilities) (8121} (B181)
Met cash (used in)/generated from financing activities (20842) 6407
Met {decrease)/increase in cash and cash equivalents (A+B+C) 2237 {5951(
Add: cash and cash equivalents at the beginning of the year 1870| 2466
Cash and cash equivalents at the end of the year 41n:r[ 1870

SIGNED FOR
IDENTIFICAT! O

o




Jubilant Ingrevia Limited
Note 2: Standalone Audited Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Year Ended 31 March 2025

(% in Lakhs)
Quarter Ended Year Ended
Gt e 31 March 31 December 31 March 31 March 31 March
{Audited) {Unaudited) (Audited) (Audited) {Audited)
2025 2024 2024 2025 2024
1 Sepment revenue
a. Speciality Chemicals 52260 52631 53194 200739 182512
b. Nutrition & Health Solutions 17256 18503 14226 71340 G708
c Chemical Intermediates 34555 34630 42586 147384 178065
Tatal 104071 105764 110006 418423 A2TTES |
Less : Inter segment ravenue BAT3 6287 6332 25300 25040
Total revenue frem operations 97198 29477 103674 334123 358725
2. Speciality Chemicals 45712 45470 47456 176458 156261
b. Mutrition & Health Solutions 17247 18503 14215 TLIT? B7077
. Chamical Intermediates 342339 24004 42003 146448 175387
Tatal §7198 9477 103674 3841723 308725
F] Segment results (profit before tax and interest)
a. Speciality Chemicals 12292 10836 4870 35589 17586
b. Nutrition & Health Solutions 1701 2659 497 8052 5222
. Chemical Intermiediates 132 E5E 3312 5007 133739
Total 14135 14151 8673 ABEAE IE0ET
Less: i Interest [Rnamce costs) 1574 1533 1665 6507 BE2D
ii. Un-allecable expenditure {net of un-affocable income] 1456 2061 1771 7805 5518
Profit before tax _!._1-095 10557 5243 34336 23500
3 Segment assets
a. Speciality Chemicals 143167 2308325 238512 243167 238512
b. Mutrition & Health Sclutions 54410 52988 3T0T4 54410 37074
¢ Cheméical intermediatas 115324 134824 122737 115334 123937
d. Unallocable corporate assets 39171 36721 35727 39171 35727
Total segment assets 452072 451358 434040 452072 434040
4 Segment labilithes
a. Speciality Chemicals 52919 46760 g0 52919 FRTE0
b. Nutrition & Health Solutions 12379 13730 13464 12379 13464
c. Chermical Intermediates IBE14 45853 45758 38514 49788
d. Unallpcable corporate labilitles 104072 103364 107322 104072 107332
Total segment liabilities 207584 212777 209334 207584 209334
- SIGNED FOR
IDENTIFICATION

PURPOSES
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Notes to standalone audited financial results (cont'd):

4. The Board of Directors at their meeting held on 13 May 2025 have recemmended a final dividend of ® 2.5 per equity share of (% 1 each) amounting to % 3982 |akhs for the yeas
ended 31 March 2035 subject to approval in Annual General Meeting, During the quarter, the Company has already declared n interim dividend of % 2.5 per equity share (of £1
each] and hence, the total dividend for the year ended 31 March 2025 is amounting to be ® 7964 lakhs i.e, % 5 per equity share [of % 1 each).

5. During the quarter, the Cormpany has made second tranche of its investment and subsequent 1o the quarter, the Company has made third tranche of its investment in 02
Renewable Enargy XVIII Private Limited, a group company of 02 Power 56 PTE. LTD, Singapore, & leading renewable energy developer towards establishing renewable
energy power generation through solar and wind sources. It aims to access renewable energy through a captive arrangement, fulfilling the Company's power requirements
and meeting its increasing demand through green energy. Post the third tranche of investrment, 02 Renewable Engrgy XVIll Private Limited has become an assoclate of the
Company.

6. The Company does not have any outstanding commercial papers as at 31 March 2025. Subsequent to the quarter ended 31 March 2025, the Comparny has issued unsetured
Hsted commercial paper (CP] of % 10000 lakhs which is listed on the National Stock Exchange of India. Detail of CP is as follows:

EI [issue date |Due date of repayment Redemption amount
|INEOBYD14367 o8 April 2025 |0 June 2025 # 10000 lakhs

7. The figures for the quarter ended 31 March 2025 and quarter ended 31 March 3024, as reperted in the standalone financial results, are the balancing figures betwiaen the
audited figures for the year ended 31 March 2025 and 31 March 2024 and the published year to date figures for 31 December 2024 and 31 December 2023, which were
subjected to limited review by the statutory auditors,

E. Previgus periods figures have been regrouped/reciagsified, wherever necessary. The impact of such reclassification/regrouping is not matesial to the financial results.

4. The abowve standalone audited finandal results were reviewed by the Audit Committee on 12 May 2025 and approved by the Board of Directors at its meeting held on
13 May 2025, The audit report of the Statutory Awditaes is being filed with the BSE Umited and the National Stock Exchange of India Limited. For more details on standalone
audited results, visit Invastars section of cur website at www. jubilantingrevia.com and Financial Results at Carporates section of www, nseindia.com and www, bzeindia.com.

For Jubilant Ingrevia Limited

Flace : Noida
Date : 13 May 2025 CEQ & Managing Directar

- SIGNED FOR
IDENTIFICATION
PURPOSES
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