
December 12, 2025 

National Stock Exchange of India Limited 
Exchange Plaza  
Bandra Kurla Complex, Bandra (E)  
Mumbai - 400 051  

Trading Symbol: JUBLINGREA 

Ref.: Email dated December 11, 2025 

Dear Sir, 

Sub:  Clarification - Machine Readable Form / Legible copy of Financial Results not 
submitted 

This is with reference to the email received for non submission of financial results for the 
period ended 30-Sep-2025 in Machine Readable Form / Legible copy. 

It is hereby submitted that the Company has furnished the duly approved Financial Results for 
the relevant period in Machine Readable Form. 

However, as desired by Exchange we are once again sharing the financial results in Machine 
Readable Form under the ‘Updates’ tab on NEAPS portal. 

Thanking you, 

Yours faithfully,  
For Jubilant Ingrevia Limited 

Deepanjali Gulati  
Company Secretary 

Encl: As Above 



October 27, 2025 

BSE Limited 
Floor 25, P. J. Towers 
Dalal Street, Fort 
Mumbai - 400 001 

Scrip Code: 543271 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex 
Bandra (E), Mumbai - 400 051 

Trading Symbol: JUBLINGREA 

Subject: Outcome of Board Meeting held on October 27, 2025 

  Re: Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations") 

Dear Sirs, 

Pursuant to the provisions of Regulation 33 read with Regulation 30 and other applicable 
provisions of the Listing Regulations, we wish to inform you that the Board of Directors of 
the Company at its meeting held today i.e. on Monday, October 27, 2025 that commenced at 
1:30 p.m. and concluded at 03:50 p.m., has inter-alia, approved the Unaudited Financial 
Results (Standalone and Consolidated) of the Company for the quarter and half year ended 
September 30, 2025.   

Pursuant to applicable provisions of the Listing Regulations, we enclose the following: 
1. The Unaudited Financial Results (Standalone and Consolidated) for the quarter ended and

half year ended September 30, 2025; and
2. Limited Review Reports on the Unaudited Financial Results (Standalone and

Consolidated) for the said quarter.

The above-mentioned documents will also be available on the Company�s website 
https://www.jubilantingrevia.com. 

We request you to take the same on record. 
Thanking you 

Yours faithfully, 
 

For Jubilant Ingrevia Limited 

Deepanjali Gulati 
Company Secretary 

Encl.: as above 



Walker Chandiok &..Co LLP 

Walker Chandiok & Co LLP 

----"""'----"""'----------=--=--=iiiii=iiiii=iiiiiSiiiiiSiiiiiSiiiiiSiiiiSiiiiiSi--=eeea;;;====-iiiiSiiiiiSiiiiiSiiiiiSi--===--=·· �-~<:,±:- 'i,£.leer.-OlF Squa�·a.,,====""'"'========---============'"' 
Jacaranda Marg, DLF Phase II 
Gurugram- 122002 
India 

T +91 120 485 5999 
F +91 120 485 5902 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Jubilant lngrevia Limited pursuant to the Regulation 33 and 
Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Jubilant lngrevia Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Jubilant lngrevia Limited ('the Company') for the quarter ended
30 September 2025 and the year to date results for the period 01 April 2025 to
30 September 2025, being submitted by the Company pursuant to the requirements of
Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations') read with SEBI Circular
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated 22 May 2024.

2. The Statement, which is the responsibility of the Company's management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 and Regulation 52(4) of the listing
Regulations read with SEBI Circular SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated
22 May 2024. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

ChMered Aeoo.rtat.s Walker Chandiok & Co LLP is re9!?istered with li:'TlitcC 

liabilitv with 1dcntifia11on number A.AC-2085 and ha!: 

its ret;istered office at L-41. Connaught Circus, O\ller 

Circle, Ne-<N Delhi, 110001, India 



Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Jubilant lngrevia Limited pursuant to the Regulation 33 and 
Regulation 52(4) of the SEBI (Listing Obl igations and Disclosure Requirements) 
Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 and Regu!ation
52(4) of the Listing Regulations read with SEBI Circular SEBI/HO/DDHS/PoD1/P/CIR/2024/54
dated 22 iviay 2024, including the manner in which it Is to be disclosed, or that it contains any
material misstatement.

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

�,.,_�().

"' 

\-"t>-�"'� � 
Madhu Sudan Malpani 
Partner 
Membership No. 517440 

UDIN: 25517440BMLKIC2620 

Place: Gurugram 
Date: 27 October 2025 

Chartered Accoontanls 



Jubilant lngrevia Limited 

Regd. Office: Bhartiagram, Gajraula, Distt. Amroha-244 223 (U.P.) 

CIN:l24299UP2019PLC122657 

Website: www.jubilantingrevla.com, Email: investors.ingrevia@jubl.com, Tel: +91-5924-267437 

Statement of Standalone Unaudited Financial Results for the Quarter and Half Year Ended 30 September 2025 

Quarter Ended Half Year Ended 

Sr. No. Particulars 
30 September 30June 30 September 30 September 30 September 

- Unaudited)'"' OE:(Unaullitetlf-"'- -(UnauditeaJ- - 1Unaud1ted) 1vnauaitea) 
2025 2025 2024 2025 2024 

1 Revenue from operations 

a/ S;iles/ln;ome from operations 104316 96455 S8916 200771 194444 

b) Other operating Income ll0Z 853 1623 1955 3004 

Total revenue from operations 105418 97308 100539 202726 197448 

2 Other income 1091 1110 897 2201 1819 

3 Total income (1-+-2) 106509 98418 101436 204927 199267 

4 Expenses 

a) Cost of materials consumed 55656 47549 50562 103205 103594 

b) Purchases of stock-in-trade 3053 3240 819 6293 1559 

1'.:) Change:s il'I inventories of finished goods, stock-in-trade and work-in-progress 1555 2412 {385) 3967 {506) 

d) Employee benefits e11.pense 9512 9661 10237 19173 19459 

!!} �in3nce costs 1410 1483 1731 2893 3400 

f) Depreciation and amortisation expense 3853 3823 3702 7076 7335 

g) Other expenses: 

• Power ,11nd fuel expense 11048 10390 13051 21438 25084 

-Others 14476 11918 13459 26394 26658 

Total expenses 100563 90476 93186 191039 186583 

5 Profit before t.ax (3-4) 5946 7942 8250 13888 12684 

6 Tax expense 

• Current tax 1253 1667 2002 2920 2957 

• Oe�rred t3x charge 290 374 230 664 432 

' Net profit for the period/year (5-6) 4403 5901 6018 10304 9295 

8 Other comprehensive income (OCI) 

i} il) Item:. th.lt will not be rccl.i�irfled to profit or loss 117 (70) (290) <7 (325) 

b) Income tax relating to items that will not be reclilssified to profit or loss (30) 18 73 (12) 82 

ii) il) ltcms that •.viii be re::lassified to profit er !oss 

b) lncom� tax relating to rlemsthat will be- redassif1ed to profit or bss 

9 Tot:;.l comprehensive income for the period/year (7+8) 4490 5849 S801 10339 9052 

10 Earnings per share of t 1 each {not annualised for the quarters/half years) 

Basic (t) 2.77 3.70 3.78 6.47 5.84 

Diluted (t) 2.n 3.70 l.78 6.47 5.84 

11 Paid•up equity shar� capital (facl!! value per share f 1) 1593 1593 1593 1593 1593 

12 �eserves excluding revaluation reserves (other equity) 249354 228749 

Sec accompanying notes to the Standalone Unaudit� Financial Results 

(� in Lakhs) 

Year Ended 

31 March 

=-:fAuditea),_ 

2025 

388095 

6028 

394123 

8101 

40222.4 

205975 

S668 

(2851) 

37607 

5507 

14732 

4nn 

52478 

367888 

34336 

7271 

723 

2G342 

(281) 

71 

26132 

16.54 

16.54 

1593 

242495 



Sr. No. 

A 

1. 

2. 

B 

1. 

2. 

Jubilant lngrevia Limited 

Statement of Standalone Unaudited Assets and Liabilities 

Particulars 

ASSETS 

Non-current assets 

Property, plant and equipment 

Capital work-in-progress 

Intangible assets 

Right of use assets 

Financial assets 

Investments in subsidiaries and associates 

Loans 

Other financial assets 

Income-tax assets (net) 

Other non-current assets 

Tota I non-current assets 

Current assets 

Inventories 

Financial assets 

Trade receivables 

Cash and cash equivalents 

Other bank balances 

Loans 

Other financial assets 

Other current assets 

Total current assets 

Total assets 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 

Other equity 

Total equity 

Liabilities 

Non-current liabilities 

Financial liabilities 

Borrowings 

Lease liabilities 

Provisions 

Deferred tax liabilities (net) 

Total non-current liabilities 

Current liabilities 

Financial liabilities 

Borrowings 

Lease liabilities 

Trade payables 

Total outstanding dues of micro enterprises and small enterprises 

Total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial liabilities 

Other current liabilities 

Provisions 

Current tax liabilities (net) 

Total current liabilities 

Total equity and liabilities 

-313j,Ji=_: � F ·: :-::

ltJE�Ti',:.· ·:_. \y· J :)N 
0 ��Po•::::::: 

(� in Lakhs) 

As at As at 

30 September 31 March 

(Unaudited) (Audited) 

202S 102c 

228007 226024 

17061 19675 

1504 1709 

6086 5809 

31018 30976 

37 37 

252 253 

714 606 

1196 1273 

285875 286362 

81160 80437 

69365 57327 

632 4107 

1007 978 

1132 1125 

7593 8296 

13022 13440 

173911 165710 

459786 452072 

1593 1593 

249354 242495 

250947 244088 

30128 34971 

3558 3382 

6064 6287 

22657 21981 

62407 66621 

48096 43581 

591 538 

5695 2444 

75363 77160 

5952 6133 

�113 7010 

1622 2023 

- 2474 

146432 141363 

459786 452072 

�.rev 
·---
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Jubilant lngrevia Limited 
Note 1: Statement of Standalone Unaudited Cash Flows 

(;J; in Lakhs) 

Half Year Ended 

Particulars 
30 September 30 September 

(Unaudited] (Unaudited) 

2025 2024 

A. Cash flows fccm cpecatioe aah1ities 

--= Profit·before.1:ax --i:3888 ---12684 

Adjustments:

Depreciation and amortisation expense 7676 7335 

(Gain)/loss on sale, disposal, discard of property, plant and equipment (net) (48) 65 

Finance costs 2893 3400 

Share-based payment expense 503 566 

Unrealised foreign exchange (gain)/loss (net) 375 (182) 

Interest income (133) (89) 

Allowance for expected credit loss 20 (3) 

11286 11092 

Operating cash flows before working capital changes 25174 23776 

Decrease/(increase) in loans and other financial and non-financial assets 1275 (2940) 

(lncrease)/decrease in trade receivables (12104) (2925) 

(lncrease)/decrease in inventories (723) 7385 

Increase in other financial liabilities, other current liabilities and provisions 1623 1936 

Increase in trade payables 1126 4737 

Cash generated from operations 16371 31969 

Income tax paid (net of refund) (5502) (4840) 

Net cash generated from operating activities 10869 27129 

B. Cash flows from investing activities 

Purchase of property, plant and equipment, intangible assets, capital work-in-progress (including capital (6453) (13947) 

creditors and capital advances)

Proceeds from sale of property, plant and equipment 313 56 

Investments in subsidiaries and associates (205) (1509) 
Movement in other bank balances (net) (28) 280 

Interest received 98 90 

Net cash used in investing activities (6275) (15030) 

C. Cash flows from financing activities 

Repayment of long-term borrowings (3583) -
Repayment of long-term borrowings to subsidiary - (2450)

Movement in short-term borrowings (net) 3255 (2016) 

Payment of principal balances of lease liabilities (188) (382)

Dividend paid (3954) (3968) 

Finance costs paid (including interest on lease liabilities) (3599) (4207) 

Net cash (used in]/generated from financing activities (8069) (13023)

Net decrease in cash and cash equivalents (A+B+C) (3475) (924) 

Add: cash and cash equivalents at the beginning of the period 4107 1870 

Cash and cash equivalents at the end of the period 632 946 

�� 
� N'Ji 
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Jubilant lngrevia Limited 

Note 2: Standalone Unaudited Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Half Year Ended 30 September 2025 

(-: in Lakhs) 

Quarter Ended Half Year Ended Year Ended 

30 September 30June 30 September 30 September 30 September 31 March 
Sr. No. Particulars 

(Unaudited) [Unaudited] (Unaudited) [Unaudited) [Unaudited) (Audited) 

2025 2025 2024 2025 2024 2025 

1 Segment revenue 

a. Speciality Chemicals 5268S 51053 50621 103748 95908 200799 

b. Nutrition & Health Solutions 16525 16401 18231 32926 35481 71240 

c. Chemical Intermediates 41445 35798 39066 77243 78199 147384 

Total 110655 103262 107918 213917 2D9588 419423 

Less: Inter sei;:ment revenue 5237 5954 7379 11191 12140 25300 

Total revenue from operations 105418 97308 100539 202726 197448 394123 

a. Spe ciality Chemicals 47613 45197 43496 92810 84316 176498 

b. Nutrition & Health Solutions 16518 15383 18200 32901 35427 71177 

c. Chemical Intermediates 41287 35728 38843 77015 77705 146448 

Total 105418 97308 100539 202726 197448 394123 

2 Segment results (profit before tax and interest) 

a. Speciality Chemicals 9588 10742 6564 20330 12461 35589 

b. Nutrition & Health Solutions 1145 357 2124 1502 3692 8052 

c. Chemical Intermediates (1404} 189 3053 (12151 4219 5007 

Total 9329 11288 11741 20617 20372 48648 

Less: i. lntere.st (finance costs) 1410 1483 1731 2893 3400 6507 

ii. Un-allocable expenditure (net of un-allocable income) 1973 1853 1760 3836 4288 7805 

Profit before tax 5946 7942 8250 13888 U684 34336 

3 Segment assets 

a. Speciality Chemicals 238124 241328 231675 238124 231676 243167 

b. Nutrition & Health Solutions 56353 57638 50008 56353 50008 54410 

c. Chemical Intermediates 128519 129536 121829 128519 121829 115324 

d. Unallocable corporate assets 36790 44977 369-88 36790 36988 39171 

Total see:ment assets 459786 473479 440501 459786 440501 452072 

4 Segment liabilities 

a. Speciality Chemical� 40055 47529 473SS 40055 47395 52919 

b. Nutrition & Health Solutions 16230 13197 14113 16230 14113 12379 

c. Ch�mical Intermediates 51324 52626 46423 51324 46423 38614 

d. Unallocable corporate li abilities 101230 109915 102228 101230 102228 104072 

Total segment liabilities '08839 223267 210159 208839 210159 207984 



Jubilant lngrevia Limited 

(Standalone) 
Note 3: Addftlonal disclosure as per Regulation 52 {4} of Securities and Exchange Board of India (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Sr.No. Particulars 

1 Debt service coverage ratio (in time5)1' 

Definition: EBITDA/{finonce cos rs� scheduied pr.'ncipol n'pa)'menB (exc.'uuing prepoymenrs) during the period for Jon1-rerm debtsi 
{EBITDA: Profit before tax+ 1epredntlrm m1d arnorth.ation expense+ fitiance costs} 

2 Interest service coverage ratio (in times) 

O�fin/cion: EBITDA/f,rior•ce costs 

3 Bad debts to account recelvable ratio(%)# 

Definition: Bod debts/average cf o,:,eniltg ond dosing trade receivables 

{Boa' debts: Impairment balance as per statemerots of profit end k:Jss) 

4 Debtors: turnover {ln times)# 

Definition: Revenue from opera�ions/overoae of openina ono' closing trade receiv()bJes 

5 Inventory turnover (In tlmes�# 

Definition: Cost of goods sold/overoge llf openirJg and cbsirrg inverltories 
6 Operating mari;ln (¾) 

Definition: Operoting profit/Fevenuc jrom operations 

{Operating p.�afit: .�eve,we fam opf'f(ltiom - w�t of 1oods sold - emplo}'ee benefits expense• deprec.'at/on ar.d omortisotion expense -
other e><penses) 

{Cos: of goods sold: cost of materials consumed 1- purchases ':1/ stock-In-trade+ changes in inventories of fl,1/shed goods, stock-in-
tmde otJd work-in-progress} 

' Net profit margin{%) 
Oefinitiml. Nf!t flmfif/tofo;' income 

8 Net worth (In iii: Lakhs) 

(Net worth: Equity share capitol+ other eq:iity} 

9 Debt equity ratio (in times) 

Definition; Net debts/net worth 

{NP.r rlPhrt: tong term borrowings (gross of transaction costs}+ short re�m borrowings - cosh ond cosh equivclents - other bank 
bola:1ces} 

1D Current ratio (in times) 

Deflnltlan: Cwrenr ossets/cwrent fiobfJiiies 

11 Long term debt to working capital (In times) 

Definition: Lona term debt/working capitol 

(Long rerm debt: Lono rum bor,owings (gross of transaction costs} 

(working capital: Cu,,-ent assets- wrrer:t (iabilitiesi 

12 Current liability ratio (in times) 
Definition: f.ilrrf'nt liabilities/totol liabilities 

B Total debts to total asHt1 (In timBs) 
Definition: Teto,' debts/total assets 

{Toto/ debts: Long term barrowi'1gs (gross of transaction co�'b) + Jhort term borrowings) 

tt not annualised for the q•Jarters and half years 

�
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Quarter Ended 
30 September 30Jurte 
(Unaudited) (Unaudited) 

2025 2025 

3.50 4.0.S 

7.95 R.t'.)3 

0.03% C,.02Yo 

1.59 1.62 

0.71 0.63 

5.94% 8.55% 

'1.13% 5.99% 

250947 2�0212 

0.31 

1.19 

1.10 

0.70 

0.17 
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1.16 

1.30 

0.7: 

0.17 

Half Year Ended 
30 September 30 September 30Sep 'ember 
(Unaudited) (Unaudited) (Una• ,dited) 

2024 2025 2024 

7.91 3.78 E.89 

7.91 8.45 6.89 

(0.01%) 0.03% (0.01%) 

1.76 3,20 3.41 

0.69 1.40 1.42 

9.04¾ 7.19% 7.22% 

5,93% 5.03% 4.66% 

230342 250947 230342 

0.34 0.31 0.34 

1.16 1.19 1.1€ 

2.21 1.10 2.21 

0.63 C.70 0.63 

0.18 0.17 0.18 

Year Ended 
31 Mardi 
(Audited) 

2025 
6.21 

8.54 

003% 

6.94 

l.64 

8.31% 

6.55% 

2dl038 

0.30 

1.17 

l.44 

:l.68 

0.17 



Notes to standalone unaudited financial results (cont'd): 

4. These standalone unaudited tinancial results have been prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standard 34, 

Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India 

and is in compliance with the presentation and disclosure requirements of Regulation 33 and Regulation 52(4) of the SEBI (listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) read with SEBI Circular SEBI/HO/DDHS/PoDl/P/CIR/2024/54 dated 22 May 2024. 

5. As on 30 September 2025, the Company has outstanding unsecured listed commercial papers ('CPs') of;?' 10000 lakhs. These CPs are listed on the National Stock Exchange 
=---OE'.Oi:Jndia:c:Oetails of:(;Rs:arecas:fo1tows."""' ______________ _.-=...., ______________ .,,.===-o---------------==

ISIN No. Issue date Due date of repayment Redemption amount 

INEQBY014425 22 September 2025 21 November 2025 '( 5000 lakhs 

INEOBY014425 25 September 2025 21 November 2025 '( 5000 lakhs 

6 During the quarter ended 30 September 2025, the Company has granted 47033 stock options to the eligible employees as determined by the Nomination, Remuneration 

and Compensation Committee of the Company. 

7 Previous periods figures have been regrouped/reclassified, wherever necessary. The impact of such reclassification/regrouping is not material to the financial results. 

8 The above standalone unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 27 October 2025. 

These results have been subjected to limited review by the Statutory Auditors of the Company. The review report of the Statutory Auditors is being filed with the BSE 

limited and National Stock Exchange of India Limited. For more details on standalone financial results, visit Investors section of our website at www.jubilantingrevia.com 

and Financial Results at Corporates section of www.nseindia.com and www.bseindia.com. 

For Jubilant lngrevia Limited 

Place : Naida 

Date : 27 October 2025 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 
----------------------------------.r2:'.J:':!�:f'loor,cltle=Sqaarec-.-------"""'"'° 

Jacaranda Marg, DLF Phase II 
Gurugram- 122002 
India 

T +91 120 485 5999 
F +91 120 485 5902 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Jubilant lngrevia Limited pursuant to the Regulation 33 and 
Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of Jubilant lngrevia Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Jubilant lngrevia Limited ('the Holding Company') and its subsidiaries (the Hoiding
Company and its subsidiaries together referred to as 'the Group'), and its associates (refer
Annexure 1 for the list of subsidiaries and associates included in the Statement) for the quarter
ended 30 September 2025 and the consolidated year to date results for the period 01 April 2025
to 30 September 2025, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations') read with SEBI Circular
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated 22 May 2024.

2. This Statement, which is the responsibility of the Holding Company's management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the
Act'), and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 and Regulation 52(4) of the Listing
Regulations read with SEBI Circular SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated 22 May 2024.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act. and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. NDIOI( <f,., 
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Walker Chandiok&.Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Jubilant lngrevia Limited pursuant to the Regulation 33 and 
Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) (cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditor referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under section 133 of the Act, and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 and Regulation 52(4) of the Listing Regulations read with SEBI
Circular SEBI/HO/DOHS/PoO1/P/CIR/2024/54 dated 22 May 2024, including the manner in 
which it is to be disclosed, or that it contains any material misstatement.

5. The Statement also includes the Group's share of net loss after tax of t 8 lakhs and t 14 lakhs
and total comprehensive loss oft 8 lakhs and t 124 lakhs, for the quarter and year-to-date period
ended on 30 September 2025, respectively, as considered in the Statement, in respect of an
associate, whose interim financial information have not been reviewed by us. These interim
financial information have been reviewed by other auditor whose review report has been
furnished to us by the management, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of this associate is based solely on the review report of such other
auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work 
done by and the report of the other auditor. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Madhu Sudan Malpani 
Partner 
Membership No.517440 

UDIN: 25517440BMLKIB8340 

Place: Gurugram 
Date: 27 October 2025 



Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Jubilant lngrevia Limited pursuant to the Regulation 33 and 
Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) (cont'd) 

Annexure 1 

List of entities included in the Statement 

S. No. Name Relationship with the 
Holding Company 

Jubilant Infrastructure Limited Subsidiary 
2 Jubilant Aqro Sciences Limited Subsidiary 
3 Jubilant lngrevia (USA) Inc. (formally known as Jubilant 

Life Sciences (USA) Inc.) 
Subsidiary 

4 Jubilant Life Sciences NV Subsidiary 
5 Jubilant Life Sciences International Pte. Limited Subsidiary 
6 Jubilant Life Sciences (Shanqhai) Limited Subsidiarv 
7 Jubilant lngrevia Employee Welfare Trust Subsidiary 
8 Mister Veg Foods Private Limited Associate 
9 AMP Enerav Green Fifteen Private Limited Associate 
10 02 Renewable Energy XVIII Private Limited Associate (with effect 

from 25 April 2025) 
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Jubilant lngrevia Limited 

Regd. Office: Bhartiagram, Gajraula, Distt. Amroha-244 223 (U.P.) 

CIN:L24299UP2019PLC122657 

Website: www.jubilantingrevia.com, Email: investors.ingrevia@jubl.com, Tel: +91·5924•267437 

Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year Ended 30 September 2025 

Quarter Ended Half Year Ended 

Paniculars 
30 September 30 June 30 September 30 September 30 September 

(Unaudited)_ (Una.uditedl ---4Unaudited) {Unaudited)- (Unaudited) 
2025 2025 2024 2025 2024 

Revenue from operations 

<'1) �le5/lncome fn:;m oper.Jtions 110966 102942 102900 213908 203S4S 

b) Other ope,ratil'lg incomf! 1107 853 1624 1960 3013 

Total revenue from operations 112073 10�795 lo.4524 215868 206958 

Other income, 1081 1122 1046 2203 JOU:i 

Totilll incomit (1+2) 113154 104917 105570 218071 208961 

Expenses 

a) Cost of ma1eriafs c;.onsu�d '4795 """ 51175 99686 104374 

b) Purchases of stock-in-tr:idi:i 3060 3240 819 6'00 1SS9 

c) Ch<mees in inventori� offinish!!d &cods, s:odc-in-trade and worl::-in pros:rus 2196 3813 (1283) 6009 (2363} 

d) Employee benefits expense 10750 10823 11330 21573 21>40 

ie) Fin111nu �9fU 1116 1269 1507 24"5 2',14 

f) l)epre�i•tion and amorliS-(!ltion l!-11.pen5e 4123 4084 3960 8207 7848 

g) Othou expenses: 

- Poy,,c,r :ind fuel expen� 10663 9996 12727 20659 24Sl8 

-Oth�rs 17057 16818 17299 33875 33920 

Total expi:mscs 103860 94934 97534 198794 194330 

Profrt before share of proflt/(lm;s) of an ass0<iate (3-4) 9294 9983 0036 19277 14631 

Sh.arc of loss of ;in a�iate (81 161 114) 114) 161 

Profit be.fore tu (S-t6) 9286 9'J77 8022 19263 14625 

Tone upense 

- Curr!!nt t.ix 1534 2317 2549 3851 3797 

- Deferred tax ch<ue�/{credit) 805 150 (427) 955 54 

Net profit for the period/year (7-8) 6947 7510 5900 144S7 10774 

Other comprehen�e income (00) 

i) _.) ltt-m� that v.ill not be- reclassified to profit or Jo�s 435 160 (2g11 595 {1021 

b) Income tax r@,lating to items that will not be redaso;.rfied to profit or loss (37) 116) 66 (S3) 6S 

iii a} Items that will bt! reclass.ified to profit or loss: 440 1179 559 1519 502 

b) Income tax rel.a till£ to rtcms th.;it will bQ r°"cl.assifie-0 to profit or loss !S2) (316] (1771 (408) 11521 

Total comprehensive income for the period/year (9+10) 7693 8517 6051 16210 11087 

Net profit anributable to: 

Ownen. cf the Company 6947 7S10 5900 14457 10774 

tfon�ontrolline; intuests 

Othetoomprehensive inoome illttributible to: 

Owners of the Comp.any 746 1007 151 1753 313 

Non-controlling interests. 

Tot31 comprehensive lncome1 anribut.lble to: 

O...ners of the Company 7693 8517 6051 l!i210 11087 

Non-controlling inleres¼ 

E.irnings per share of� leach {not annuali�ed fof th!! quarters/half years) 

eask(� 4.40 4.75 3.73 !US 6.81 

Diluted(�) 4.40 4.75 3.73 9.15 6 .81 

Paid-up equity sh;Hc cilpilal (face value per share ll': 1) 1580 1581 1581 1580 1581 

Reserves excluding rel':ifu.ition reserves (other equity I 302SOS 2799SS 

S- <1ccompanying: notes to thll! Consolidated Unaudited Fin.1ncial Results 

(' in lakhs) 

Year Ended 

31 March 

-{Aodit<.d) 

2025 

412367 

5394 

417761 

Jl'8J. 

421543 

205028 

5681 

lS 

41805 

5564 

15763 

.. 6354 

65957 

.387280 

34363 

111 

34361 

8527 

717 

25117 

1183) 

57 

40S 

(lOl) 

25295 

25117 

,,. 

25295 

15.89 

15.84 

1581 

291127 



Sr. No. 

A 

1. 

2. 

B 

1. 

2. 

Jubilant lngrevia Limited 

Statement of Consolidated Unaudited Assets and Liabilities

Particulars 

ASSETS 

Non-current assets 

Property, plant and equipment 
Capital work-in-progress 
Intangible assets 
Right of use assets 
Investments accounted for using the equity method 
Financial assets 

Investments 
loans 
Other financial assets 

Deferred tax assets (net) 
Income-tax assets (net) 
Other non-current assets 
Total non-current assets 

Current assets 

Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Other bank balances 
Loans 
Other financial assets 

Income tax assets (net) 
Other current assets 
Total current assets 

Total assets 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 
Other equity 
Total equity attributable to equity shareholders 

Liabilities 

Non-current liabilities 

Financial liabilities 

Borrowings 
lease liabilities 
Other financial liabilities 

Provisions 
Deferred tax liabilities {net) 
Total non-current liabilities 

Current liabilities 

Financial liabilities 

Borrowings 
lease liabilities 
Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 

-�e,V,�DIO,t
<f 

Current tax liabilities (net) 
Total current liabilities .... �"o� 
Total equity and liabilities /£ \� 

>< I X 

� f,, \i\ Ji 
-�

3/GNJ-"' :;:,- -

lOE;\I-:-. r:· -, ' - • 
' • .J1\· 

.� , •'\ I 

;_ ..... > -
f _rri/ 

As at 

30 September 

(_Unaudited) 

2025 

254394 

63338 

2110 

4633 

671 

1973 

40 

204 

1314 

1221 

1892 

331790 

92781 

-

76007 

3684 

1007 

:n 
5849 

-

14507 

193867 

525657 

1580 

302505 

304085 

35603 

901 

10928 

6496 

23577 

77505 

43846 

264 

5821 

75594 

12497 

3572 

1712 

� 761 

!'�$\ 144067 

\'�\ 525657 

..::i 1'11':'.'H a :::.I 
-::, (b .n 

(� in lakhs) 
As at 

31 March 

JAudited) 

2025 

251585 

52518 

2318 

4194 

639 

1411 

38 

373 

1664 

776 

2338 

317854 

94342 

1621 

60713 

6936 

2937 

32 

3769 

312 

14661 

185323 

503177 

1581 

291127 

292708 

36322 

505 

4377 

6654 

22511 

70369 

39331 

220 

2600 

78893 

12485 

1576 

2104 

2891 

140100 

503177 



Jubilant lngrevia Limited 
Note 1: Statement of Consolidated Unaudited Cash Flows 

Particulars 

A. cash flows from operating activities 

_J>cofit..before tax

Adjustments:

Depreciation and amortisation expenses 

{Gain)/loss on sale, disposal, discard of property, plant and equipment {net) 

Finance costs 

Share-based payment expense 

Unrealised foreign exchange loss {net) 

Interest income 

Share of loss of an associate 

Allowance for expected credit loss 

Operating cash flows before working capital changes 

Increase in loans and other financial and non-financial assets 

Increase in trade receivables 

Decrease in inventories 

Increase in other financial liabilities, other current liabilities and provisions 

(Decrease)/increase in trade payables 

Cash generated from operations 

Income lax µaid {net of refund) 

Net cash generated from operating activities 

B. cash flows from investing activities 

Purchase of property, plant and equipment and intangible assets

(including capital work-in-progress, capital creditors and capital advances)

Proceeds from sale of property, plant and equipment

Purchase of other investments

Movement in current investments (net)

Movement in other bank balances (net)

Interest received

Net cash used in investing activities 

C. cash flows from financing activities

Acquisition of treasury shares by employee welfare trust

Proceeds from issue of equity shares by trust on exercise of stock options

Proceeds from long-term borrowings

Repayment of iong-term borrowings

Proceeds from short-term borrowings (net)

Payment of principal balances of lease liabilities

Dividend paid

Finance costs paid (including interest on lease liabilities)

Net cash used in financing activities 

D. Effect of exchange rate changes

Net decrease in cash and cash equivalents (A+B+c+D)

Add: cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

:.11"';-•,.=-, __:·- .-
...... ... . 

� :-:: � :· -
--- • � f'\J

('I( in Lakhs) 

Half Year Ended 

30 September 30 September 

(Unaudited) (Unaudited) 

2025 2024 

19263 14625 

8207 7848 

(51) 65 

2485 2934 

503 566 

375 88 

(110) (204) 

14 6 

20 (3) 

11443 11300 

30706 25925 

(1768) (2686) 

(14962) (1927) 

1561 5252 

362 1260 

(77) 5654 
15822 33478 

(6114) (4809) 

9708 28669 

(13367) (20920) 

313 5G 

(205) {359) 

1621 -

1931 (366) 

82 205 

(9625) (21384) 

(1447) -

60 86 

4500 -

(3958) (2016) 

3255 -

(163) (160) 

(3922) (3936) 

(3279) (3737) 

(4954) (9763) 

1619 79 

(3252) (2399) 

6936 7878 

3684 5479 



Jubilant lngrevia Limited 

Note 2: Consolidated Unaudited Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Half Year Ended 30 September 2025 

(� in Lakhs) 

Quarter Ended Half Year Ended Year Ended 

Sr. No. Particulars 
30 September 30June 30 September 30 September 30 September 31 March 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) [Unaudited) (Audited) 

2025 2025 2024 2025 2024 2025 

· g -mennewnue 

a. Speciality Ch�micals 53544 53697 50442 107241 97975 206098 

b. Nutrition & Health Solutions 18061 17387 18240 35948 36874 74797 

c. Chemical lnterm@diates 45705 38165 43221 83870 84249 162166 

Total 117310 109749 111903 227059 219098 443061 

L@ss : Inter segment revenue 5237 5954 737S 11191 12140 25300 

Total revenue from operations 112073 10379S 104524 215868 2069S8 41n61 

a. Specialrty Chemicals 48472 47831 43317 95303 86383 181797 

b. Nutrition & Health Solutions 18054 17869 18209 35923 36820 74734 

c. Chemical Intermediates 45547 38095 42998 83642 83755 161230 

Total 112073 103795 104S24 215868 206958 417761 

2 Segment results (profit before tax and interest) 

a. Speciality Chemicals 10037 10623 6287 20660 12537 32976 

b. Nutrition & Health Solutions 1662 1999 2077 3661 4039 8721 

c. Chemical Intermediates 795 497 2804 1292 5158 5940 

Total 12494 13119 11168 25613 21734 47637 

Less: i. Interest (finance costs) 1216 1269 1507 2485 2934 5564 

ii. Un-allocable exoenditure (net of un♦allocable income) 1992 18i3 1539 3865 4175 7712 

PrO'frt before tax 9286 9977 8022 19263 1462S 34361 

3 segment assets 

a. Speciality Chemicals 288850 288055 259119 288850 2S9119 280979 

b. Nutrition & Health Solutions 78697 79418 62857 78697 628S7 72306 

c. Chemical Intermediates 145152 147607 146967 145152 146967 135111 

d. Unallocable corporate assets 12958 22746 15186 12958 15186 14781 

Total se�mcnt assets S2S657 S37827 484129 S25657 484129 S03177 

4 Segment liabilities 

cl. Speciality Chemicals 56274 61226 4939S 56274 49395 60783 

b. Nutrition & Health Solutions 12596 15770 8660 12596 8650 11028 

c. Chemical Intermediates 48805 49953 48927 48805 48927 36380 

d. Unallocable coroorate liabilities 103897 109377 95611 103897 95611 102278 

Total segment liabilities 221572 236326 202593 221572 20259] 210469 



Jubilant lngrevia limited 

(Consolidated) 
Note 3: Additional disclosure as per Regulation 52 (4) of Securities and EKchange Board of India (listing Obligations and Olsclosure Requirements) Regulations, 2015, as amended 

I 
Quarter Ended Half Year Ended Year Ended 

Sr. No. Particulars 30 September 30 June 30 September 30 September 30 September 31 March 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

2025 2025 2024 2025 2024 2025 

1 Debt service coverage ratio (In times)# 4.58 4.72 8.95 4.65 8.66 6.96 
Defini!/011: EBITDA/{finonce costs + scheduled priflcipol repayments (excludfrrg prepayments) du,ing the period for long-term debts} 

(EBITDA: Profit before tax+ depreciation and amortisation expense + finance costs} 

2 Interest service coverage ratfo (In times) 12.02 12.08 8.95 12.05 8.66 10.01 
Definition: £8/TDA/finonce costs 

3 Bad debts to account receivable ratio(%)# 0.03% 0.02% (0.01%) 0.03% (0.01%) 0.03% 
Definition: Bod debts/overage of aper.Ing and closing trade receivables 

(Bod debts: Impairment balance as per statements of profit and loss} 

4 Debtors turnover (In times}# 1.55 1.60 1.81 3.16 3.56 7.09 
Definition: Revenue from operations/overage of opening and closing trade receivables 

5 Inventory turnover (in times)# 0.62 0.53 0.55 1.20 1.13 2.24 
Definition: Cost of goods sold/overage of opening and closing inventories 

6 Operating margin(%) 8.41% 9.76% 8.13% 9.06% 7.52% 8.65% 
Definition: Operating profit/revenue from operations 

(Operating profit: Revenue from operations • cost of goods sold• employee benefits expense• depreciation and amortisation expense • other 

expenses} 

(Cost of goods sold: Cost of materials consumed+ purchases of stock-in-trade+ changes ir; inventories offir;ished goods, stock-in-trade and 

work-in-progress} 

7 Net profit margin(%) 6.14% 7.16% 5.59% 6.63% 5.16% 5.96% 
Definition: Net oroflt/totol Income 

8 Net worth (In Ill Lakhs) 304085 301501 281536 304085 281536 292708 
(Net worth: Equity share capital+ other equity) 

9 Debt equity ratio (In times) 0.25 0.23 0.23 0.25 0.23 0.22 
Definition: Net debts/net worth 

(Net debts: Long term borrowings (gross of tronsccrion costs}+ short term borroWings • cash and cash equivalents • other bank. balances} 

10 Current ratio (In times) 1.35 1.28 1.32 1.35 1.32 1.32 
Definition: Curret1t assets/current liob;Jities 

11 Long term debt to working capital (In times) 0.71 0.77 0.90 0.71 0.90 0.80 
Definition: Long term debt/working capitol 

(Long term debt: long term borrowings (gross of transaction costs)} 

(working capitol: Current assets • current /iobiliries} 

12 Current liability ratio (In times) 0.65 0.69 0.67 0.65 0.67 0.67 
Oefinirlon: Current liobifitles/totol liabilities 

13 Total debts to total assets (in times) 0.15 0.15 0.15 0.15 0.15 0.15 
Deflnirion: Total debts/total assets 

(Toto/ debts: Long term borrowings (gross of transaction costs+ short term borrowings} 

# not annualised for the quarters and half years �□t.��NOI0,1-'"o 
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Notes to consolidated unaudited financial results {cont'd): 

4. These consolidated unaudited financial results have been prepared in accordance with recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting ('lnrl AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally 
3ccepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) read with SEBI Circular SEBI/HO/DDHS/PoDl/P/CIR/2024/�4 dated a May 2024. 

5. As on 30 September 2025, the Holding Company has outstanding unsecured listed commercial papers ('CPs') of,: 10000 lakhs. These CPs are listed on the National 
Stock Exchange of India. Details of CPs are as =f_o�llu_w_s _: ____ __,..,. _____________________ �-----------•-----....,.,.."""=" 

IISIN No. Issue date 
I I NEOBY014425 22 September 2025 
l1NEOBY014425 25 September 2025 

I Due date of repayment 
121 November 2025 

J21 November 2025 

I Redemption amount I 
I ,: 5000 lakhsl 
I ,: 5000 lakhsl 

6. During the quarter ended 30 September 2025, the Holding Company has granted 47033 stock options to the eligible employees as determined by the Nomination, 
Remuneration a11u Compensation Committee of the Holding Company. 

7. rreviovs periods figures have been regrouped/reclassified, wherever necessary. The Impact of such reclassification/regrouping is not material to the financial results. 

8. The above consolidated unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 27 
October 2025. These results have been subjected to limited review by the Statutory Auditors of the Company. The review report of the Statutory Auditors is being 
filed with the SSE Limited and National Stock Exchange of India Limited. For more details on consolidated financial results, visit Investors section of our website at 
www.jubilantingrevia.com and Financial Results at Corporates section of www.nseindia.com and www.bseindia.com. 

Place : Noida 
Date : 27 October 2025 
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For Jubilant lngrevia Limited 

Ch�"'" 
CEO & Managing Director 


		2025-12-12T16:57:40+0530
	Deepanjali Gulati




