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www.jubilantfoodworks.com under Investor Relations section. 
 
Kindly take the same on record. 
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For Jubilant FoodWorks Limited 
 
 
 
Mona Aggarwal 
Company Secretary and Compliance Officer 
Investor E-mail id: investor@jublfood.com 
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Delhi HC warns Dr. Reddy’s 
over ‘Olymviq’ trademark

The court expressed displeasure over alleged non-compliance with its 30 March order

Group early Tuesday did not 
elicit a response till press time.

NPS assets still trail mutual 
fund assets under management 
(AUM), as the former is yet to 
gain traction. NPS AUM was at 
₹16 trillion in FY26, with a dom-
inant contribution from gov-
ernment employees, according 
to data from NPS Trust. Of this, 
₹12.22 trillion came from cen-
tral and state government sub-
scribers, while corporate con-
tributions accounted for ₹2.64 
trillion, or about 17%.

The NPS subscriber base 
has crossed 21 million, reflect-
ing steady growth and high-
lighting headroom compared 
with other financial products. 
By contrast, the mutual fund 
industry, which banks have 
actively tapped through distri-
bution and partnerships, has 
grown far larger, with ₹73 tril-
lion in assets and nearly 274 
million folios as of FY26.

“As the financial market in 
India deepens and expands, the 
business of asset management is 
becoming increasingly impor-
tant for financial institutions 
like banks as they have a large 
audience of both depositors as 
well as industries," said Sanjay 
Agarwal, director at Care Rat-
ings. "So, they can use that fran-
chise to build their business.”

   apoorva.ajith@livemint.com
For an extended version of 

this story, go to livemint.com.

The court order followed a fresh plea by Novo Nordisk alleging that Dr. Reddy’s 

continued using a deceptively similar mark to its flagship ‘Ozempic’. REUTERS

Krishna Yadav & Jessica Jani

NEW DELHI/MUMBAI

T
he Delhi High Court on 
Tuesday ordered Dr. 
Reddy’s Laboratories to pro-
vide an undertaking that it 
would not communicate or 

promote its generic semaglutide drug 
under the brand name ’Olymviq’ to 
doctors, patients or traders, after Novo 
Nordisk alleged continued use of the 
trademark, which sounds similar to its 
flagship brand Ozempic, in violation of 
earlier court directions.

The direction came as the Danish 
drugmaker moved a fresh plea accus-
ing Dr. Reddy’s of breaching its under-
taking to discontinue the mark and 
transition to a new brand, Olymra, in 
their ongoing trademark dispute.

Justice Jyoti Singh, who heard the 
matter, expressed displeasure over the 
alleged non-compliance with her 30 
March order. “I say this with great pain 
— I should have injuncted you,” she 
told senior advocate Sandeep Sethi, 
appearing for Dr. Reddy’s, indicating 
that the court could have taken a 
stricter view instead of granting the 
company a 30-day window to clear its 
Olymviq stock.

The court also asked Dr. Reddy’s to 
file a fresh undertaking detailing the 
status of compliance since the 30 
March order, which had asked the 
Hyderabad-based company to dis-
continue the use of the Olymviq 
name for its weight-loss drug and 
transition to  Olymra.

Senior advocate Amit Sibal, 
appearing for Novo Nordisk, 
argued that Dr. Reddy’s had not 
complied with the court’s earlier direc-
tions, which barred any use of the mark 
‘Olymviq’. He said the company contin-
ued to refer to the mark in communica-
tions to doctors, patients and members 
of the pharmaceutical trade under the 
guise of “facilitating the transition” to 

the new brand. Novo argued that Dr. 
Reddy’s proposal to continue transi-
tion-related communication for an 
extended period would prolong the 
association between the two marks and 
dilute the distinctiveness of ‘Ozempic’.

According to Novo, such references 
amount to indirect promotion and con-
tinued use of a deceptively similar 
mark, which is not allowed under the 
court’s undertaking. Sibal argued that 
Dr. Reddy’s compliance affidavit is 
inadequate and weakens the restriction 

by suggesting the rules apply only after 
the 30-day stock clearance period.

A key concern raised by Novo was 
that linking ‘Olymviq’ with the new 
brand ‘Olymra’ in communications 
risks creating confusion among doctors 

and pharmacists, particularly in a ther-
apeutic segment where prescribing 
accuracy is critical.

In response, Dr. Reddy’s counsel 
argued that the communication was 
part of educating doctors, patients and 
the trade about the transition to the 

new brand and ensuring continuity of 
treatment. But Novo argued there was 
no need to refer to the earlier mark to 
ensure continuity of treatment, espe-
cially as multiple semaglutide brands 
are already available in the market.

Novo also pointed to what it 
described as a “well-orchestrated” 
launch strategy by Dr. Reddy’s, alleging 
that the company had applied for 
trademark registration in 2025, manu-
factured limited batches in early 2026, 
and initiated a controlled rollout 
shortly before the litigation began.

The dispute centres on semaglutide, 
a blockbuster drug used to treat type-2 
diabetes and manage weight, marketed 
globally by Novo Nordisk under brands 
such as Ozempic, Wegovy and Rybel-
sus. The drug went off-patent in India 
on 20 March, triggering a wave of low-
er-cost generic launches by domestic 
companies, including Dr. Reddy’s.

On 30 March, the Delhi HC  allowed 
Dr. Reddy’s to supply any remaining 
stock of Olymviq to government hospi-
tals after the expiry of a 30-day stock 
clearance window. Justice Jyoti Singh 
had recorded the settlement between 
the parties, under which Dr. Reddy’s 
agreed to discontinue the ‘Olymviq’ 
mark and transition to Olymra.

The undertaking applied not only to 
Dr. Reddy’s but also to its directors, 

affiliates and associated entities, all 
of which were required to cease 
manufacturing, sale, supply, distri-
bution, promotion and any com-
mercial use of the impugned mark, 
both online and offline.

Novo argued Ozempic is a well-
known mark with global sales of 
over $63 billion over the past five 

years, and the use of similar names for 
same therapeutic segment could dilute 
its brand and create confusion among 
patients.

krishna.yadav@livemint.com
For an extended version of this story, 

go to livemint.com.

TRADEMARK CLASH

NOVO argued that 
referencing Olymviq 
during transition to 
Olymra amounts to 
indirect promotion

DR. Reddy’s said this 
communication was 
necessary to ensure 
the continuity of 
treatment for users

HC said Dr. Reddy’s 
can’t promote or 
communicate its 
semaglutide drug 
under Olymviq name

THE dispute arises 
amid many generic 
launches after 
semaglutide went 
off-patent in India

launch a pension fund. For 
instance, SBI Pension Fund is 
sponsored by State Bank of 
India and SBI Mutual Fund. 
Similarly, HDFC Pension 
Management Co. is a wholly-
owned subsidiary of HDFC 
Life Insurance Co.

A ‘strong backup’ of Union 
Bank’s treasury team is 
expected to aid the pension 
plan foray, he added. “We are 
expecting that many more 
banks will also be joining.”

The shift has already trig-
gered interest across the bank-

ing sector. “Banks 
are looking at 
launching pen-
sion funds, as the 
PFRDA has finally 
given them per-
mission to inde-
pendently do so. 
Union Bank  and 
Bank of Baroda 
are looking to 

launch NPS,” said the second 
person. Bloomberg had 
reported in December that 
Bank of Baroda planned to 
launch a pension fund. Speak-
ing at the Mint India Investment 
Summit 2026 last month, 
PFRDA chairperson Sivasubra-
manian Ramann said opening 
up independent pension fund 
sponsorship to banks could be a 
gamechanger for the segment.

Queries emailed to Union 
Bank of India and Daiichi Life 

Apoorva Ajith & 

Subhana Shaikh

MUMBAI

U
nion Bank of India is 
looking to launch a 
pension fund business 

during the current fiscal year, 
joining a growing list of len-
ders seeking to capitalize on 
regulatory changes that have 
opened up the National Pen-
sion System (NPS) to banks, 
according to two people aware 
of the development.

“We are working in a JV 
(joint venture) mode with Dai-
ichi. But many approvals are 
yet to be taken. So far, the bank 
has not applied to the PFRDA 
(Pension Fund Regulatory and 
Development Authority of 
India) for the pension fund, 
but they have plans to do that 
soon,” said one of the two peo-
ple. “Currently, it looks like it 
will be launched in FY27, and 
the bank is working on that.”

Union Bank operates a JV 
with Dai-ichi Life Interna-
tional Holdings, a subsidiary of 
Daiichi Life Group, formerly 
Dai-ichi Life Holdings, a Japa-
nese firm, for its 
insurance arm 
Star Union Dai-
ichi Life Insur-
ance (SUD Life) 
since 2009. Bank 
of India is also a 
part of this JV.

Union Bank's 
foray plan comes 
after the pension 
fund regulator cleared a 
framework allowing sched-
uled commercial banks to 
independently sponsor pen-
sion funds under NPS in 
December 2025. The move 
aims to strengthen the pension 
ecosystem, boost competition 
and safeguard subscriber 
interests by bringing in well-
capitalized institutions.  Ear-
lier, banks had to partner with 
an entity having a minimum of 
₹50,000 crore in assets to 

Union Bank plans pension 
fund foray in JV with Daiichi

Union Bank’s move follows regulatory changes that allow lenders 

to independently sponsor pension funds under the NPS. MINT

The bank is yet 
to apply to the 
PFRDA but has 
begun work on 
approvals and 
structuring the 

proposed venture
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NOTICE TO SHAREHOLDERS
Second 100 days Campaign – ‘SakshamNiveshak’

Investor Educa�on and Protec�on Fund Authority (‘IEPFA’), Ministry of
Corporate Affairs (‘MCA’) has launched Second 100 days Campaign – “Saksham
Niveshak” from April 01, 2026 to July 09, 2026, targe�ng shareholders whose
dividends have remained unpaid/unclaimed. As per the direc�ve of IEPFA,
Jubilant FoodWorks Limited (‘Company’) has ini�ated the Second 100 Days'
Campaign, “Saksham Niveshak”, for the shareholders, whose dividend are
unpaid/unclaimed, and this no�ce is being issued by the Company as part of the
aforesaid campaign.
All the shareholders who have unpaid/unclaimed dividend(s) or those who are
required to update their Know Your Client (‘KYC’), bank mandates, nominee and
contact informa�on or have any issues/ queries related to unpaid/ unclaimed
dividend and shares, are requested to write to the Company's Registrar and
Share Transfer Agent (‘RTA’) at MUFG In�me India Private Limited (Formerly
known as Link In�me India Private Limited) at Noble Heights, 1�� Floor, Plot NH 2,
C-1BlockLSC,NearSavitriMarket, Janakpuri,NewDelhi110058,Tel :011-49411000
and E-mail - delhi@in.mpms.mufg.com (website: h�ps://in.mpms.mufg.com/)
or to the Nodal Officer of the Company at investor@jublfood.com. The
shareholders may further note that this campaign has been ini�ated specifically
to reach out to the shareholders to update their KYC and nomina�on details.
The shareholders are requested to update their details and claim their
unpaid/unclaimed dividend to prevent their shares from being transferred to
the IEPFA. This no�ce is also available on the Company's website at
www.jubilan�oodworks.com and the websites of the Stock Exchanges where
the equity shares of the Company are listed i.e. Na�onal Stock Exchange of India
Limited at www.nseindia.com and BSE Limited at www.bseindia.com.

Date: April 28, 2026
Place: Noida

For Jubilant FoodWorks Limited
Sd/-

(Mona Aggarwal)
Company Secretary hindustantimes htTweets www.hindustantimes.com

A Catch the latest column of A quiz on the week’s development.

Have fun with facts
on Sundays


	SESkashamNiveshak29April26
	JS Jubilant
	Mint Jubilant

		2026-04-29T16:01:05+0530
	MONA AGGARWAL




