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FMCGgiants race toredefine
crowded beverage market

Firms see rising demand for healthier, functional beverages, rapid quick commerce expansion

BENGALURU/MUMBAI

MCG companiesare launching

aspate of experimental drinks

inthe country, driven by rising

demand for healthier and

functional beverages, the
rapid expansion of quick commerce
and the need to broaden the market
beyond peak sales of fizzy products in
the summer.

“Carbonated sugar-based drinks are
growing at a relatively slower pace,
while several newer beverage catego-
riesare clocking double-digit growth.
In a market with a young population
that has greater spending power, it is
only natural that more companies are
entering this opportunity,” said San-
tosh Sreedhar, partnerat Avalon Con-
sulting.

Quick commerce has fundamentally
changed the economics of launching
beverages, allowing companies to test
consumer acceptance foradiverse
range of products.

E-commerce and quick com-

The push into year-round beverage occasions also reflects the industry's attempt

to reduce its dependence on summer sales.

said. "An off-season launch helps com-
panies test the waters before the next
summer and plan production better,”
said Sreedhar.

40% of annual sales, according to Crisil
Ratings. The vulnerability of that
model was exposed last year when
unseasonal rains disrupted demand

Jaipuria told analysts in QI of FY26
while discussing the weather-hit sea-
son last year.

Hindustan Unilever Ltd, Tata Con-
sumer Products, Varun Beverages,
Daburand ITC are looking to grab their
share of this pie, which swelled to more
than $32 billion in 2025 and is projec-
ted to reach $40 billion by 2030,
accordingto Redseer Strategy Consult-
ants. Hindustan Unilever, India’s larg-
est FMCG company, expanded its bev-
erages portfolio over the past few years,
adding the fast-growing RTD category
toits offerings of Brooke Bond tea, Bru
coffee and malt-based nutrition brands
Horlicks and Boost.

InJune, Varun Beverages, one of the
largest franchisees of PepsiCo outside
the US, tied up with Japan's Asahi
Group Holdings to introduce its centu-
ry-old fermented milk beverage brand
CALPIS in India.

ITC has widened its portfolio beyond
B Natural juices, expanding into dairy
beverages, coconut water, smoothies
and, more recently, B Natural+ Fruit-
Based Cola, which it calls the bet-
ter-for-you carbonated drink.

Tata Consumer Products now

ISTOCKPHOTO

merce provide an alternative route
*h consumers
without heavy investments in dis-
tribution, Sreedhar said. Beverages
are particularly suited to quick

for companiestorea

commerce because lh(‘y are

impulse purchases requiring instant
gratification, while the online channel
allows platforms to stock amuch wider
assortment than conventional retail, he

Gunjan Srivastava, chief executive officer and managing director

of Onida Electronics.

Onida getsready to
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ourreach hasshrunkinthe last
5-Gyears.”
“Wewant toidentify amini-

occasions also reflects the industry's
attempt to reduce its dependence on
summer, which still accounts forabout

as Pir
manas.pimpalkhare@livemint.com
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Ma hare

urged the government to

defer its proposed battery
aadhaar policy and exempt
electric three-wheelers, citing
the need for more time to
study global implementation
of similar frameworks and
challenges in tracing owner-
ship and battery data in the
world’s largest electric three-
wheeler market. accor

I ndia’s automakers have

“We are going through a period
which wasterrible last year with all the
rains," Varun Beverages chairman Ravi

two people aware of the devel-
opment and correspondence
reviewed by Mint.

While the ministry of road
transport and highways
(MoRTH) proposed the policy
in January this year, under
which batteries would be
assigned their own 21-digit
aadhaar number, it did not
specify an implementation
timeline.

The Society of Indian Auto-
mobile Manufacturers (Siam)
is Inhh)mgforthe battery aadA
ha i be

SUIfCK dcommerlclze 'COM:ANIES gre EEADY-TO-DRINK PBIUL, Tata, \I/Dant.;n offers kombucha, green tea, fruit
as fundamental launching products everages account everages, Dabur 64 soffen i icans 3
changed the K outside t g for alm%st 70% of and ITCg are looking ey ‘mdv RTD coffe& ."f cansand
economics of traditional summer  the non-alcoholic tograbtheirshareof ~ PETbottlesalongsideits packaged
launching beverages ~ window beverage market this pie beverages under Tata Teaand Tata
Coffee. Dabur is betting on pre-
mium beverages to drive growth
The pushintoyear-round beverage | during the crucial May-June period. beyond its juices business.

k.vaeshnavi@livemint.com
For an extended version of this story,
gotolivemint.com

from 2034, allowing India to
study the impact of a similar
policy in the

Need for hybrids? BMW and
Mercedes take opposite bets

Ayaan Kartik
ayaan kartik@livemint.com
NEW DELHI

makers, Mercedes Benzand

BMW, are seeing electric
vehicles (EVs) account for a
sharply rising share of their
sales, but they remain divided
on the role of hybrid technol-
ogy in the market.

While market leader Mer-
cedes-Benz argues affluent
buyers still seek the range
assurance offered by hybrids,
BMW believes the rapid adop-
tion of EVs in the luxury seg-
ment makes hybridsanunnec-
essary transitional technology.

The contrasting strategies
highlight how the two German
rivals are pursuing different
routes to defend market share
and profitability as theirbattle
forthe topspot in India’s luxury
car market intensifies, with
Mercedes occupying the top
spot in India’s luxury car mar-
ket forabout adecade.

Electric luxury market
leader BMW saw its EV sales
surge 78% to 2,359 units,
according to sales numbers
released by the companies ear-
lier thisweek. While Mercedes
did not reveal its total electric
sales between January and
June, the share of EVs in total
salesrose to 14%between April
and June, up from around 8%at
the end of 2025, following the
launch ofanew EVin April.

Mercedes’ total sales
between January and June
stood at 9,768 units, with 9%
year-on-year growth boosted
by ajump in EV sales, BMW'’s
total sales in the same period

I ndia’s two largest luxury car-

ruary 2027.
Expertssay that while learn-
ing is important,

European Union  Expertssay that  quickertimelines
(EU)andalignits  while learningis  for implementa-
compliance time- important, tion can be
linesaccordingly, quicker adopted. “It is
aCCA()l‘(]I.llgI()ale‘- timelines for lIT'l])()l'l{inl to
ter from the implementation learn from the
industry body to impi 4 experience of
the Union high- can be adopted other nations if

ways ministry.
The EU intro-
duced its 'Battery Passport'
policy in 2023, with imple-
mentation planned from Feb-

similar policies
are being used.
But at the same time, policies
like the battery aadhaar can be
rolled out once the gaps from

Electric luxury car market
leader BMW saw its EV sales
surge 78% to 2,359 units.

were 9,075, with 17% year on
year growth.

BMW does not favour
hybrids

“Idon’t think so (there is a
need for hybrid vehicles to
grow). The reason for that is
youshould have an engine and
also a battery in the car. Your
cost definitely goes up much
moreand there isacomplexity
of that. So, unless the OEM,
maybe sells it at a loss and
bringsitatacompetitive price,
because with the power trains
in the car, it’s not possible to
keep that prices in check,”
Hardeep Singh Brar, president
at BMW India, told Mint.

BMW has seen the share of
EVsinitstotal salesrise to 26%
in the first half of 2026, as
against 21% for 2025.

Mercedes, on the other
hand, believesthereisa case for
hybridvehicles to help convert
customersofinternal combus-
tion engine vehiclesto EVs

“If you look at the top-end
segment, more than 20% of the
cars we sell in the top-end are

other global examples are
filled,” said Amit Bhatt, India
managing director of the
International Council on
Clean Transportation (ICCT),
athink-tank.

Siam has also called for the
exemption of electric three-
wheelers—includingboth L5
and L3 categories—from the
battery aadhaar policy given
theinformality of the segment,
said the first of the two persons
cited earlier, both speaking on
condition of anonymity, with
thousands of e-rickshaws ply-

electric. So clearly, there is an
acceptance of EVs in the top
end. But that's one way to look
atit,” Santosh Iyer, managing
directorand chiefexecutive at
Mercedes India, told Mint.
“But the other way is there
arestill 80% of customers who
are preferring to buy a normal
combustion engine car, which
isa gasoline ora diesel power-
train. And fromabridging per-
spective, the core reason for
their purchases is the anxiety
related to range, availability of
charging infrastructure at
times, and also the leap of need
toshift into electric. So hybrid
to these customers formsa per-
fect bridge,” Iyeradded.
Mercedesintroduced India’s
first plug-in hybrid in June to
beginitsbidin the hybrid vehi-
cle space, even as BMW
remains mute aboutany plans
to introduce a hybrid power-
trainin the Indian market.
Subhabrata Sengupta, a
partner at Avalon Consulting,
said it makes sense to have a
hybrid offering in the luxury
space, but its growth will
depend on which use cases a
company primarily catersto.
“Wesee strong hybridsscal-
ing from -2.3% of PVs today to
7-8% by 2030, driven by a
near-doubling of the model
catalogue by FY28, policy not-
withstanding. The 40% GST
(goods and services tax) wall
and improving BEV (battery
EV) economicsarerealrisks, so
our conviction is deliberately
anchoredtothebackhalfofthe
decade,” analysts at Bernstein
saidinanoteon15 June.
For an extended version of
this story, goto livemint.com

EV makers want more time for India’s battery aadhaar rollout

ing on urban roads for last-
mile connectivity.

L5 category three-wheelers
typically have battery capaci-
ties in the 8-15 kWh range,
while L3 e-rickshaws gener-
ally have battery capacities of
3-6kWh.

Queries emailed to the min-
istry of road transport and
highways, Siam, electric three-
wheeler makers Mahindra &
Mahindraand Euler Motors on
10 July remained unanswered.

For an extended version of
the story, go to livemint.com

nueof671 crore in FY26.
Foranextendedversion of this
story, go tolivemint.com
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EXIT OFFER PUBLIC ANNOUNCEMENT FOR
THE ATTENTION OF EQGUITY SHAREHOLDERS OF THE
PETERHOUSE INVESTMENTS INDIA LIMITED
CiN: U31300WB19TAPLCOZ234T,
Room Mo: 1206, 12th Floor,
Block-DPF, Sector-V, Salt Lake City, Kolkata - 700 081;
Tal. Ho.: +#91-33-6810 3700,
Email 1D: debjiLbhattacharyaifushamartiniech com: Websibe: wew piil_ea.in

Registered Office: Godra) Watarside, Tower = 2,

This Exit Ofiar Public Anncuncamen Sated July 11, 2026 {“Exit Offer PAS") i5 baing issued by Imeligen
Money Manggars Priveta Limiad ["Manager fo the Exit Offer”) for nd an behali of Umra Devi Jhawar,
mumibar of the Pramotar Group {"the Acquairer”} of Petarhause Invesimants Inda Limitad CPEL"™he
Company™) ba the remairing Puble Shasehaklers ("Residual Pubdic Sharehobders™) ol the Campany
pursciant to Begatatian 27 1)(a} of Secunities and Exchange Boand of Indéa [Delisting af Equity Shanes)
Regolations, 2021 (*SEBI Dellsting Regulations™] in accordance with terms and candilions set oul in
ine Exit Latter of Ctffer deted August 08, 2025 ["Exit LOF®).

This Exit Offar PAS 5 in confinualion b and shoukd bea read in conjuncion with the Exif LOF. Caplalzad lerms
argad bl i deelined in e B Offer P snall o e same meanirsg agsagned ¥ them e Exq LOF

1, DATE OF DELISTING

1.1 The Labousta Siock Exchanos Limiled [GSE”) wide i lefar referencs no, CSELCYDH MERARPNRS
dated July 10, 2025 has nformed thaet the aquity shares of the Coampany have been defisted from
CEE affective from July 11, 2025 ["Delisting Date®).

. PAYMENT OF CONSIDERATION TO RESIDUAL PUBLIC SHAREHOLDERS

Subject to fulfirmant of the farms and conditions: mantiorsd in tha Exi LOF, the Acourer inlends fa
ke paynant |:r.:l-||'-i:|'|||:|:,' basis wilken 10 working dans ab the end al the calendar month 0 which
ety shanes have baen vabdy lendered (“Monthly Payment Cyele™), Payments will b2 made only
o fhose Residual Public Shareholders whohave valcly tendered thesr equity sheses by follmwing tha
mistnuctions as setoubin tha Exil LOF and Eit Orifar Ag plication Farm. Theboquiner resenves thea ighl
o miake paemen e, Mo equily Sharms Feve bean '-'-,'ril,!|:|' terchered dunrg he pesiod fomspid 01
2006 ard ending on July 10, 2086 | 2, Exit Windaw Closing Date

M C‘DB

Infellsgent Maney Managers Private Limited ABS Cansultant Privata Limited

CIM: Ua5sa2 IWBA0 108 TC 156220 CiM; U4 140WR 19918 T 053081

2nd Floor, Y8 CA Bulding 4, B 5. [ Bag (Essl), Stephen Housa

25, Jawaharal Mahn Road, Roaom Ma. 99, Gth Floor, Kolkala - 700 001,
Hakcala - Y00 087 Tel. Mo.; #81-33-2250 1043, #81-33-2243 1153,
Tal. Mo #41-33-2065 §350; Fag: #51-33-224 30155

Email: mdxd@sniabigenigraup angin; Emall; abscongidtantd S gmak com,
Wabsite: waw mialigenigroupongind; Webslte: hiips:iww.abscansultant, i,
Contact Person: Mr. Amil Kumar Mishra; Contact person; Mr. Utam Chand Shamma;
SEBI Ragistration Mo.: INMIDDIAZ 165 SEBI Ragisiration Nismber: INRIC000 1208,
Validsty Perled: Permanant Validity Period: Permanen

For and an behall of Acqusirer
Dt Judy 11, Edh 24i-
Place: Kalkaia Uma Dewi Jhareear

=i : e DIN: DE952311
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