
 
 
 
 
 

 

 
 
 
       30.10.2023    
 
The Manager, 
Listing department, 
National	Stock	Exchange	of	India	Ltd.	
‘Exchange Plaza’, C- 1 Block G, Bandra Kurla complex, Bandra (East) 
Mumbai – 400051	
NSE	Scrip	Code:	JTLIND	
 
Subject:	Un‐audited	Financial	Results	for	the	Second	quarter	ended	30th	September,2023	
 
Dear Sir/Madam, 
 
This has the reference to your Email of today. As required, please find attached herewith copy of 
the Unaudited Financial Results for Quarter ended 30th September, 2023 already forwarded on 
12th October, 2023, along with copy of Limited Review of the Auditors thereon. 
 
Kindly take the above information on record. 
 
For	JTL	Industries	Limited	
(Formerly	known	as	JTL	Infra	Limited)	
	
	
	
Dhruv	Singla	
Whole‐time	Director	cum	CFO	
(DIN:	02837754)	



JTL 
INDUSTRIES 
LIMITED 
(Formerly known as JTL Infra Umittd) 

STEEL PIPES 

Registered & Corporate Office: 
S.C.O. 18-19, Sector 28-C, 
Chandigarh 160002, India 
CIN: L27106CH7991PLC017536 

Statement Of Standalone Un-Audited Financial Results For Quarter Ended 30th September, 2023 

Sr. 
No. 

PARTICULARS 

1 Income 
al Revenue From O__,.ations 
bl Olhe1 Income 

Total Income 
2 Exnanses 

a) Cost of materials consumed 

b ) Purchases of stock-In-trade 

c) Changes in invenklnes of finished goods. stock- in-trade, 

work-1n-nnv1ress and Intermediates 

d) Em- benefit. emense 
el Finance costs 
In DeoreciatKWl and amortization eXD9rule 
c l Other e-nses 
Total Exoenses 

3 Profit Before Exceotional l~ms And Tax 11-2l 

4 Exceptional Items 

5 Profit ll<,lore Tax 13 +/· 41 
6 Tax Ex.-nse 

al Current Tax 
bl Defe<Ted Tax 
c) Pre.ious oerlod Tu 
Total Tax Ex.,..nses 

7 Profit For The Year / Period 1511 

8 other comorehe-nslve Income 
A (1l Items lhet wiff not be reciassified to orofit or loss 

{ ii) Income tax relatmo to ttem s that will not be 

reclassified to orofit Of loss 

B m Items lhat will be reclassified 10 !lfofil or loss 

(ii) Income tax relating to items lhat will be 
reclassified to orofit or loss 

Total Other Comorehenslve Income 
9 Total Comrv1>hensive Income rT +I- 8) 
10 Proftt For The Year/ Period Attributable To 

OWnero Of The Parent 
Non-Controll1nq lnt8f'esls 

Other Comorehenstve Income Attributable To 
ll Owner Of The Com=v 
il Non Controlioo Interest 

11 
Total Comprehensive Income For The Year / Period 
Attributable To 
Owne~ or The Parent 
Non•Controllino Interests 

12 Paid Uo Eaul tv Share CaoltallFace Value Rs. 21· each\ 
13 Other e~,utv 
14 Not Wor1h 
15 Eaminns Per Share fNor AnnuaUsedJ 

al Basic !Rs.I 
bl DIiuted (RI.I 
NOTI:S: 

/Unaudited! 

50.21007 

302.62 
50 512.68 

46,035.94 

543.15 
127.90 

135.39 

662. 11 
46 731 .77 
3 780.91 

3 780.91 

901 .72 
87.69 

989.41 

2 791.50 

254.70 
164101 

190.59 
2.982.10 

2 791 .50 

190.59 

2 982.10 

3 403.09 
44,310.19 
47,713.28 

164 
1.53 

Quarter Ended 
30-.Jun-23 

IUnaudltedl 

50A80.20 
76.76 

50 556.97 

43,483.54 

2,476 71 

52959 
124.28 

115.24 

437.27 

47166.63 
3 390.34 

3 390.34 

853.35 

853.35 

2 536.!lt 

2.536.99 

2,53699 

2,536.99 

1,688 84 

1.50 
1.31 

runaudlled• 

36,592 80 
106 78 

36 699.69 

30,684.23 

1,343.00 

399.24 
243.26 

10386 

951.37 

33 724.96 
2,974.63 

-108.21 

2 866.42 

673.22 
32.55 
70.34 

776.11 
2 090.31 

0.53 
10.131 

76 98 
119 371 

58.01 
2 148.32 

2 090.3 1 

58.01 

2,148.32 

1,310.74 

1.65 
1.65 

T +91 172 4668 000 
E contact@jtl.one 
W www.jt l.one 

(Rs In Lalchs excepr per share data) 

Hatt Year Ended 
30-~- 23 30-Sen-22 

F.Y. Ended 
31.03.2023 
CAuditedl IUnaudltedl IUnauditedl 

100690.27 
379.38 

1 01 Oli9.65 

89,519.48 

170399 

1,072 74 
25218 

250.63 

1 099.38 
93 898.40 
7171 25 

7171.25 

1,755.07 

87.69 

1 642.76 

5328.49 

254.70 

164.101 

190.59 
5 519.09 

5 328.49 

190.59 

5 ,519.09 

3 .403.09 
44 ,310.19 
47,713.28 

3.15 
2.93 

73,396 31 1.54,840.26 
337 _23 493. 75 

73 733.64 l 55,334.01 

63,459.76 1,36,381.31 

2,173.31l (552.53 

892,Rl 1,981 72 
328.59 634 91 

199.68 425 50 
2,117.6 1 4,093 78 

69 171.69 1,42 964.69 
4,561.85 12,369.32 

- 108.21 ·108.21 

4,453.64 12.261.11 

1.046.37 3,050.87 
39.21 127.38 
70.34 70.46 

1,155.92 3 248.71 

3 297.72 9,012.41 

1.05 397.53 
10.26 (100.06) 

lo.67 3 78 

0.17 10.95 

0 .29 300.30 

3 298.01 9,312.71 

3,297 .72 9,012.41 

0.29 300.3 0 

3 ,298.01 9,312.71 

1,310.74 1686.84 
39,024.05 
40,710.89 

2.58 5.34 
2.58 4.64 

1 These Standalone & Consolidated Financial results have been Prepared in 8COO(dance wtth the recognition and measurement principle of applicable Indian Acoountmg Standards 
('Ind AS') prescribed under Section 133 of the Companies Act, 2013. The above unaudited Standalone & consolidated Financial Results have been relAewed by the Auc:hl Committee 
and approved by the Board of Directors of the Company in its meeting held on 12th day of Octobef, 2023 at the Registered Office of the Company. 

2 The Statutory auditors of lhe company haw earned out a hmiled review of the stand8'one & consolidated unaudited financial results for the quarter and 6 months ended 30th Sept, 
2023 and have issued an urvnodified Independent Auditof"s Limited Re..;ew Report thereon. 

3 The Company operates In one reportabkt business segment i. e. manufactunng of ·Steel Tubes, Pipes and Structures' there are no separate reportable segment pursuant to IND AS-

108. 
4 Dunng tho Quortor onded, tho Com pony hos a lloted 6 ,35,000 Noe of futly paid Equity shares on conversion of share warrants to the non -promotor . public group 

5 The Coml'Ullmi has not discontinued an" of its ,..,._,ations durina the .......itv4 under revifNtlaudit 

6 Ficures for the orev ous VtMlf/ aW!llrterl have been reclasaified/ rAnrou,_... whereYer necessan, 
7 The results of the com,_""' are also aw 1lahle for in\'8Slors at www.id.one. www.nselndia.com, www.bseindla.com and www.msei.in 

8 The Company has issued equity shares of t 21- each as fully paid bonus shares during the period ended 30 September 2023 in the raho of one equity share of f 21- each lor every 
equity share held . This has been considered for calculating weighted a\118fage m.mber o f equity shares for ell comparati~ periods presented as per Ind AS 33. In line with lhe above 
EPS {basic and dilutedl haw been ad1usted for all oeriods oresented. -

Dato: 12. 10.2023 P NAV SINGLA 

For ••~on behal rd of DlrectOfS 

Placo : Chandigarh Time Director } 
DIN: 07898093 

Unit I - De rbassi, Punjab Unit II - Managaon, Maharashtra Unit Ill - Mandi Gobindgarh, Punjab Unit IV - Raipur, Chattisgarh 



JTL 
INDUSTRIES 
LIMITED 
(Formtfty known as JTL Infra Llmittd) 

STEEL PIPES 

Registered & Corporate Office: 
S.C.O. 18-19, Sector 28-C, 
Chandigarh 160002, India 
CIN: L27106CH1991PLC01 1536 

T +91 172 4668 000 
E contact@jtl.one 
W www.jtl.one 

StaNment Of Consolidated Un.Audited Flnanclal Results For Quarter Ended 30th Septembe 2023 r, (Rs. In Lakhs except per share dat:at ~ 

Sr. Quarter Ended Half Year Ended F.Y. Ended 

No. 
PARTICULARS 30-S•n-23 30~un.23 30-S•o-22 30-Sen..23 30-S.n-22 31.03.2023 

lUnaudllfltl tUnaudltadl fUnaudltedl llJnauditedl na..auditedl .. di 
1 Income 

a) Revenue From Qnon:itions 50 210.07 50.480.20 36.592.80 1 ,00,690.27 73,396 31 1,54 991 .86 
bl Other lnoome 302.61 76.76 106 78 379 37 337 23 493.75 
Total lncom• 50 512.17 60 658.97 38898.69 1 01 081.14 73 733.54 1 65 485.13 

2 Exoenses 
al cost of materials consumed 46 035.94 43483.54 30,684.23 89,519 48 63,459.76 1,36,532 11 
bl Purchases or stock-in-trade 
c) Changes In lnvent011es of llnished goods, slod<-in-lrade. -772.72 2 .476.71 1,343.00 1,703.99 2,173.38 -552.53 

'MJl'k-in-nnvu-ess and iltermedlates 
dl Em,__ beneflts e_.._. ... 543.15 529 59 399 24 1,072.74 892.65 1,981.72 
e\ Finance costs 127.89 124 29 243.26 252.16 328.59 634.93 
n 1 - reciation and amortization P'vnMise 135.39 115.24 103.86 250.63 199.68 425.50 
lolOlhet--•- 662. 17 437 27 951 .37 1,099 44 2,1 17.61 4,094.08 
Total Expens,et 41731.84 47118.13 33 724.91 93 898,47 69171.61 1 43 115.81 

3 Profit Be.fore Excr·•'--al tt.ms And Tax 11-2) 3 780.14 3 390.33 2 974.13 7 171.17 4 581.86 12 381.82 
4 Exceptional Items -108.21 -108.21 -108.21 

5 Profit Before Tax {3 +I• 4) 3 780.84 3 390.33 2 866.42 7 171.17 4 463.14 12 281 .81 
8 Tax Expense 

al CUrrenl Tax 901 72 853.35 673.22 1,755.07 1,046 37 3 051 00 
bl Delerred Tax 87 69 32.55 87.69 3921 127.38 
cl Previous .-.-i,vt Tax 70.34 70.34 70.46 
Total Tax Expenses 981.41 853.35 771.11 1 842.71 1155.92 3 248.B4 

7 Proflt For The Year I P•riod {6-61 2791.42 2 538.H 2 090.31 5 328.41 3 297.72 9 012.78 

8 other Comprahensfve Income 
A ~l llems thal "'111 nol be reclassffied to 0<otit or loss 254.70 0 .53 254 70 1.05 397 53 

{H) Income tax r1>1mUVt to Items that 'MU not be -64.10 -0 13 -64 10 -0.26 -10006 
redassifled lo Drofil Of loss 

B Ill Items that \MIi be - lo"""" or loss 76.98 -0 67 3 .78 
on Income tax ret- to Items that wftl be -19.37 017 -0.95 

reclassffled to orottt or loss 
Total Other ComDl"ehenslve Income 190,59 58.01 190 59 0.29 300.30 

I Total Comorehenslve Income l7 +I- 8\ 2 982.02 2 531.11 2 141.32 5519.01 32'18.01 9 313.08 
10 Profit For The YHr I Period Attributable To 

Owners OI The Parenl 2,791.42 2,536 99 2,090 31 5.328.41 3.297.72 9012.76 
Non-Contr....nn Interests 
Other comorehlnslve Income Attributable To 
II Ov,ner Of The Comoanv 190.59 58.01 190 59 0.29 300.30 
Ill Non Conlrollno lnleresl 

11 
Total Comprehensive Income For Th• Year / Period 

Allri l>utable To 
OIM"lers Of The Parenl 2.982.02 2 536.99 2 ,146.32 5519.01 3,296.0t 9 313.08 
Non-Controrlina Interests 

12 Paid Uo Eaultv Sharo Caoltal/Face Valuo Rs. 2/• Hehl 3,403.09 1 668 84 1,310.74 3.403.09 1,310.74 1 188.84 
13 OlherEouitv 44,310. 19 44,310.1 9 39.024.43 

14 Net Worth 47 ,713.26 - 47.713.28 40.716.27 

15 Eamlncis Per Share (Not AnnualisedJ 
11 Basic !Rs.I 164 1.50 1.65 3.15 2.58 5 .34 

bl Dllu,.d !Rs.I 1 53 1.31 1.65 2.93 2.58 4 .64 
NOTES: 

1 These Standalone & Consdk:tated Flnandal results have been Prepared In accordance~ the recognition and measurement pril'lCiJ>'e of applicable Indian Accounting Standards \Ind AS') 
prescribed under Section 133 of the Companies Act, 2013. The above unaudited Standalone & consolldated Financial Results have been re'w'leWed by the Audit Committee and approved by 
lhe Board of Olfectors of lhe Company In Its meeUng held on 12th day of Octal>..-, 2023 at the ReglSlered Ollice of lhe Company. 

2 The Statuto,y auditors of the company have earned out a limited re..;ew of the standalone & oonsolidated unaudited financlai results t>r the quarter and 6 months ended 30th Sept, 2023 and 

have tssued an unmodified Independent Aud1to(s Limited ReYleW Report thereon 

3 The Company operates In one reponable busanes.s segment i e manufacturing of ·stee Tubes. Ptpes and Structures' there are no separate reportable segment pursuant to IND AS-108. 

4 During lhe Ouatter, the Company has alloted 6,35,000 Nos of fuHy paid Equity shares on conYerslon of share wamin1s to the non -promofor , public groop. 

5 The Company has nof dlscootlnued any of tts operallons during the period under ,..-audit 
I Flgures fer the preW>tJs ye,,r/ quarten have been reclassilledl -,grooped -......- necessary . 

7 The results of the com ......... are al6o available for klveslors at www in.one www nselndia.com www.bseindla.oom and www.msel.ln 

8 The Company has Issued equily shares oft 21- each as lully paid bonus shwes during the period ended 30 September 2023 In the rallo of one equity share of, 21- each for f!Vef'/ eqully 
share held This has been ccnsldered lor calculating -...ghled ave,age number of eqully shares for al comparative pe,lods presented as pet Ind AS 33. In Hne with the abolle. EPS (ba61c 

and d~utedl have been adtu~ted Jor all ,-,i,v15 oresented. 

____,,. ./ ·-·~--- -

'""\Ti::o 
Data: 12. 10.2023 RANAV SINGLA 0 Y..,(/,\\3 Lirntil' 
Place : Chandlg•rfl I Whole Time Director I I..JJ" ~ _!::; ~ 

DIN: 07898093 a:::~ i<-1 --

Unit I - Derbassi, Punjab Unit II - Managaon, Maharashtra Unit 111 · Mandi Gobindgarh, Punjab Unit IV - Raipur, Chattisgarh 

.. 



JTL 
INDUSTRIES 
LIMITED 
(Formtrty known as JTL Infra limited) 

STEEL PIPES 

Registered & Corporate Office: 
S.C.O. 18-19, Sector 28-C, 
Chandigarh 160002, India 
CIN: L27106CH1991PLC011536 

Standalone Statement of Assets and Liabilities as at September 30, 2023 

Particulars 

ASSETS 

Non-Current Assets 

Property, Plant and Equipment 

Capital Work in Progress 

Financial Assets 

Investments 

Other Non-Current Assets 

Total Non-Current Assets 

Current Assets 

Inventories 

Financial Assets 

Trade Receivables 

Cash and Cash Equivalents 

Bank Balances other than Cash and Cash 

Loans 

Others 

Current Tax Assets (net) 

other Current Assets 

Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 

Other Equity 

Liabilities 

Total Equity 

Non-Current Liabilities 

F1nanc1al liab1ht1es 

Other financial liab1ilt1es 

Financial Liabilities 

Borrowings 

Other financial hab1hties 

Provisions 
Deferred Tax Liabilities 

Other Non-Current Liabilities 

Total Non-Current Liabilities 

Current Liabilities 

Financial Liabilities 

Borrowings 

Trade Payables 

Other Fmanaal L1ab1ht1es 

other Current Liabilities 

Prov1s1ons 

Current Tax Liab1ilt1es (Net) 

Total Current Liabilities 

Total fquity and I iabilities 

Place : Chandigarh 
Date: October 12, 2023 

As at 

30-Sep-23 

9,064.46 

561.42 

1,875.49 

2,388.90 
13,890.27 

13,854.61 

18,000.01 

5,089.99 

335.74 

3,029.88 

8,651.44 

48,961.68 

62,851.95 

3,403.08 

44,310.19 

47,713.27 

335.76 

12.81 

146.30 

568.24 

1,063.12 

5,397.83 

1,872.72 

496.36 

5,718.35 

11.96 

578.33 

14,075.56 

62,851.95 

For JTL INDUSTRIES LIMITED 

Rs in Lacs 

As at 

31-Mar-23 

6,536.20 

425.48 

1,621.88 

424.64 

9,008.20 

16,773.80 

13,946.01 

5,003.36 

305.59 

6,533.51 

4,594.54 

47,156.80 

56,165.00 

1,686.84 

39,024.05 

40,710.90 

912.56 

7.42 

168.94 

416.45 

1,505.38 

4,379.21 

2,853.51 

208.99 

5,660.53 

42.47 

804.02 

13,948.73 

56,165.00 

T +91 172 4668 000 
E contact@jtl.one 
W www.jtl.one 

Din:07898093 

Unit I · Derbassi, Punjab Unit II • Managaon, Maharashtra Unit Ill - Mandi Gobindgarh, Punjab Unit IV · Raipur, Chatt isgarh 



JTL 
INDUSTRIES 
LIMITED 
(Form..-ty known H JTL Infra Umlttd) 

STEEL PIPES 

Registered & Corporate Office: 
S.C.O. 18-19, Sector 28-C, 
Chandigarh 160002, India 
CIN: L27106CH1991 PLC0l 1536 

Consolidated Statement of Assets and Liabilities as at September 30, 2023 

Unaudited 

Particulars 

ASSETS 
Non-Current Assets 

Property, Plant and [qu1pment 

Capital Work in Progress 
Financial Assets 

Investments 
Other Non-Current Assets 

Total Non-Current Assets 

Current Assets 

Inventories 
Financial Assets 

Trade Receivables 

Cash and Cash Equivalents 
Bank Balances other than Cash and Cash 

Loans 
Others 

Current Tax Assets (net) 

Other Current Assets 
Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 

Equity 
Equity Share Capital 

Other Equity 

Liabilities 

Total Equity 

Non-Current Liabilities 

Financial liabi lities 
Other financial ltab1lities 

Financial Liabilities 
Borrowings 
Other financial liabilities 

Provis,ons 
Deferred Tax Liabilities 

Other Non-Current Liabilities 

Total Non Current Liabilities 

Current Liabilities 

Financial Liabilities 
Borrowings 

Trade Payables 
Other Financial Liabilities 

Other Current Liab11illes 
Provisions 

Current Tax l.Jabilities (Net) 

Total Current Liabilities 
Total Equity and Liabilities 

As at 

30-Sep-23 

9,064.46 
575.90 

1,870.49 
2,389.53 

13,900.37 

13,854.61 

18,001.55 

5,095.48 
335.74 

3,167.14 

8,676.30 

49,130.82 

63,031.19 

3,403.08 

44,310.63 
47,713.72 

335.76 

12.81 
146.30 
568 24 

1,063.12 

5,397.83 
1,880.11 

496.36 

5,889.95 
11.96 

578.14 

14,254.36 
63,031.19 

Rs. In l..Jcs 

Audited 

T +91 172 4668 000 
E contact@jtl.one 
W www.jtl.one 

As at 

31-Mar-23 

6,536.20 
440.10 

1,616.88 
424.64 

9,017.82 

16,773.80 

14,124.87 
5,008.51 

305.59 
6,500.69 

4,614.39 
47,32 7.84 

56,345.66 

1,686.84 

39,024.42 
40,711.27 

912.57 
7.42 

168.94 

416.45 

1,505.38 

4,550.81 

2,862.23 
209 02 

5,660.53 
42.47 

803.96 

14,129.02 
56,345.66 

For JTL INDUSTRIES LIMITED 

Place : Chandigarh 

Date: October 12, 2023 

Unit 1- De rbassi, Punja b Unit II - Ma nagaon. Maharasht ra 

Singla 

e Tome -Director 
Din:07898093 

Unit 111 - Mandi Gobindgarh, Punjab Unit IV - Raipur, Chattisgarh 



JTL 
INDUSTRIES 
LIMITED 
(Fonnffty known IS JTl Intra Limited) 

STEEL PIPES 

Standalone Cash Flow Statement for t he Period Ended Sept 30, 2023 

Particulars 

Cash Flow from Operat ing Activit ies 

Net Profit/(Loss) before Tu 
Adjustment for : 

Deprec,at10n & Amortint10n Eicpense 
lnterHt Income 

Proceeds from w te of curre nt 1nvelments 
Interest Expense 
D1v1dend income 
Net unrealized fore gn e,:change tga n) 

(Gaon) / Loss on Sa e of Property, Pl• nt • nd Eq .. pmenl (nel) 
Operating Profit before working Capital Changes : 

Movemenl s in Working Capital : 
(lncreilse}/decrease m Tra~ Flecewabies 

(lna ease)/dKrease in Inventories 
lncrease/(decrease) 1n Tnide payabl~ 
lncrease/(decrease) m Other liab1lrt1es and Provisions 

(lncre,se)/deaease in Other financial assets and Other assets 
Cash generated from Operations : 

Direct Taxes Pad 
Net Ush flow from/{u.sed an) Opttaltng Activities 

Cash Flow from Investing Activities 
Purch.ilse of property, plant and equrpment tndudjng CWIP 
Proceeds from sa ~ of property, pf ant and equipment 

Movement In Investments 
Movement 1n Non Current Assets 

Movement Bani: Deposit not consfdered as cash & ush equrvalent 

Dr, ,dend ~ IVed 

Proceeds from sa le of current investments 
Interest ReceNed 

Net Cash flow from/(used in) Investing Act1Vtl 1es 

Cash Flow from Financing Activities 

Proceeds from/ (repayment of} Long term borrowings 

Equity Share Capital received 
Securities Premium received 

Money rece1ved/(refund ) against share warrents 

Proceeds from/ (repayment of} 1n Short term borrowtngs 
Oiv,dend Pa ·d 

Other Long Terri Prov,~ns 

Interest Pa,d 
Net Cash flow from/( used ) In Financing Act1v1t les 

Net Increas e/Decrease in Cash & Cash Equ ivalents 

Cash & Cash equivalents at t he betmnmg of the year 

Cash & Cash equivalents a t the end o f the year 

Components o f Cash and Cash Eq uivalents 

Cash in Hand 
Bala nce with Scheduled Banks . 

Current Accounts 

Deposit maturing within 3 months 

Inve stment 
Cash & Cash Equivalents 

Notes: 

Registered & Corporate Office: 
S.C.O. 18-19, Sector 28-C, 
Chandigarh 160002, India 
CIN: L27106CH1991PLC011536 

R .... in l .tu 

Unaudit ed Audited 

Period Ended Year ended 
30-Se · 23 31-M•r·23 

7,171 24 12,261 11 

250 63 425 50 
(196.96) (9 91) 
(182 41 ) 
252 18 634 91 

(3 94) 
(13 96) 

(5 50 
7.29-t 67 13,288.21 

(4,054 00) (2,920 86) 

2,919 18 (4,846 82) 
(980.78) 698.85 
297 43 3,971.85 

(535.92) (/, 112.95) 
4,940.58 J,07H.77 

(1,980 76) (2,607.67) 

2.9~ .82 471160 

(2,914.83) (J .877 09) 
5.50 

183.49 (389.38) 

(1.981 61) 33141 
(30.15) (150 93) 

3.94 

196.96 9 91 

(4,5"6. 14) (,,Ubb.b3) 

(508.34) (189 52) 

14 70 127 00 

1,639.05 2,159.00 
(1 .52) 9,033.28 

950 17 (3,926 94) 

(168.91) 
10 63 

(25218) (634 91) 
l,b71.'f'J 6,\7H. '\4 

8664 4,982 Sl 

5 003 36 20.85 
5 089.99 S,OOJ.36 

13.76 35 84 

7.93 3 41 

89.69 
4,978 61 4,964 ll 

~.089.99 '>,003 .36 

(1) Statement of Cash f ,ows has been prepared under the 1nd1rect method u set out in Ind M l speedier! under Sect.K>O 133 o f the 

(11) Purchase of property, plant and equipment includes movements of ca ~ U I work·mi)rogr~s (1nclud1ng cap.ta\ advances and hab,lrty for 

(111 ) F1gure-s m brae.le.MS Uld1cate c.ash outflows 

1v)F1gures for t he Previous yea r have been reci asstfled/regrouped wherever necessa ry to confirm to current year's c~ssrficabOn 

Place : Chandigarh 

Date: October 12, 2023 

Unit I - Derbassi, Punjab Unit II - Managaon. Maharashtra 
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JTL 
INDUSTRIES 
LIMITED 
(ForTMrfy known as JTL lnh Limited) 

STEEL PIPES 

Conso ltdated Cas h Flow Statement for the Period Ended Sept 30, 2023 

Particula rs 

Cash Flow from Operatina Act1v1t1es 

Net Profit/{l oss) before Tu, 

AdJustment for · 
Oeprec1at,on & Amort1sauon Expense 

Interest Income 

Procttds from sale of current investments 

Interest Expense 
Olv1dend 1nc-0me 

Net unre1hzed foreign 9ch1nge (gain) 

{Ga,n / loss on Site of Property, Plant and Equipment (net) 

Oper.ating Profit before workin Capibl Chan es; 

Movements in Working Capital : 
{lncrease)/decrease m Tri3de Recernbies 

(lncrease)/decrease in Inventories 

lncrease/(decrease) 1n Trade pay.ables 

lncrease/(decreise) ,n Other l1ab1ht1es and Prov1s1ons 

(Increase /decrease 1n Other financial assets and Other assels 

Cash generated from O erations : 
Drrect Taxes Paid 

Net Cash flow from/{used In Operalin Activitie s 

Cash Flow fro m lnvesltng Ad w1t1es 

Purchase of property, plant and equipment including CWIP 
Proceeds from sale of property, plant and l!qUtp!'M:nt 

Moveme nt 1n Investments 

Movement In Non Current Assets 

Movement Bank Deposit not constdered as ash & cuh equMi!ent 

DN-1dend~rved 

Procreds from sa e of current investments 

Interest Riecewed 

I Net Cash now from/(used in) Invest mg Act.1v1t 1es 

Cash Flow from Flnanclns Activities 
Proceeds from/ (repayment of) l ong term borrowings 

Equity Share Capital rKe1ved 
Secur1t1~ Prerrnum received 

Monet rece,ved/(refund) against share warrents 

Proceeds from/ (repayment of) in Short term borrowings 
0.'41dend Pa,d 

Other long Term Pr0V1s1ons 
Interest Pa•d 

I Net Cash flow frorn/(used) In Financing Activit ies 

Ne l Increase/Decrease in Cash & Cash Equi'4alents 

Cuh & Cash e u1valents at the be 1nnin o f the ear 
C..sh & Cash uiva li!nts at the end of the ea r 

Components o f Cash and Cash Equlw lents 

Cash m Hand 

Balance with Scheduled Banks · 

Current Accounts 
Deposit matur,ng w1thm 3 months 

Investment 

j Cas h & Cash Equivalents 

Notes: 

Registered & Corporate Office: 
S.C.O. 18-19, Sector 28-C, 
Chandigarh 160002, India 
CIN: L27106CH1991PLC011536 

Rs. In l acs 
Unaudited Audited 

Pe riod Ended Year ended 

30-Se ·23 3l-Mar-23 

7.17117 12.261 62 

250.63 425.S0 
(196 96) (9.91) 
(182 41) 
2S2 18 634.91 

(3 .94) 
(13.96) 

5.50) 
7,294.61 13,288.72 

(4.054 00) (3.099 72) 
2.919.18 (4,846 82) 

(980.78) 707 57 
297.43 4,176.24 

(S3S.92) (7.132 80 

4.9-00.51 3,093.18 
(1.980 76) 12.607.80) 
7,959.7', .t8S.38 

(2,914.83) (1,891.71) 

S.50 
183 49 (389 38) 

(1,981.611 331 41 

(30 ISi (1S0 93) 
3 94 

196.96 9.91 
(4,546.14) (2,081.25) 

(S08.34) (189 52) 
14.70 127.00 

1,639.05 2,159.00 
(1 .52) 9.033.28 

950.17 :3.926.94) 

(168.91) 
10 63 

(252.18) (634 91) 
1,672.9!, b,S78.~◄ 

86.97 4,982.67 
5 ,008.52 25.85 
5.095.47 S.008.S2 

18 76 40.84 

8.42 3.56 

89 69 
4,978 61 4.964 11 

S,09S ◄8 5,008.52 

(II Statement cf Cas"l Flows has been prepared under the indirect method as set out 1n Ind AS 7 speaf1ed under Section 133 of the 

(It) Purchue of property, plant and eqU1povn1 includes movements of a>PfU1I wClf't-tn1)rogress (1ndudm1 capital advances and l1ab1l1ty 
11•1) F gures tn Mao::~ 1nd1ate QSh outflows 

1v)F1gures for the Previous ye.ir have been rcclass1fted/re-grouped wherever necessary to confirm to cu,rent year's cla»if1Qtton 

Place: Chandigarh 

Dale: October 1 2, 2023 
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N. KUMAR CHHABRA AND CO. # 1081, SECTOR 27 B, 
CHARTERED ACCOUNTANTS CHANDIGARH – 160 019 
 PH: + 91 172 5088800 
 e-mail: info@nkumarca.com 

 
Independent Auditor’s Review Report on Unaudited Quarterly and Year to date 
Financial Results of JTL Industries Limited pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended). 
 
To  
 
The Board of Directors 
JTL Industries Limited 
(Formerly known as JTL Infra Limited) 
 
1. We have reviewed the accompanying statement of unaudited financial results 

(“the statement”) of JTL Industries Limited (“the Company”) for the quarter 
ended 30th September, 2023 and the year to date results for the period 1st April, 
2023 to 30th September, 2023, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) including relevant circulars issued 
by the Securities and Exchange Board of India (“SEBI”) from time to time. 

 
2. The statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under Section 
133 of Companies Act, 2013 (‘the Act’), and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

 
3. We conducted our review of the statement in accordance with the Standard on 

Review Engagement (SRE) 2410, Review of Interim Financial Information 
performed by Independent Auditor of the Entity, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for the financial and 
accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become 
aware of all significant matters and might be identified in an Audit. Accordingly, 
we do not express an audit opinion.  

 
4. Based on our review conducted as stated in paragraph 3 above, nothing has come 

to our attention that causes us to believe that the accompanying Statement, 



prepared in accordance with applicable accounting standards and other 
recognised accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it 
is to be disclosed, or that it contains any material misstatement.  
  

5. The comparative financial information of the Company for the quarter ending 30th 
June, 2023, for the quarter and the half year ended 30th September, 2022 and for 
the year ended 31st March, 2023 prepared in accordance with Ind AS included in 
the statement was reviewed/ audited by the predecessor auditor vide their 
unmodified reports dated 29th July, 2023, 10th October, 2022, and 26th April, 2023 
respectively, whose report have been furnished to us by the management and 
which have been relied upon for the purpose of our review of the statement. Our 
review report is not modified in respect of this matter.  

 
 
for N Kumar Chhabra and Co. 
Chartered Accountants 
ICAI Firm registration Number 00837N 
 
 
 
CA. Ashish Chhabra 
Partner 
Membership Number 507083 
 
Place: Chandigarh 
Date: 12th October 2023 
 
UDIN: 23507083BGVQRG9653 

ASHISH 
CHHABRA

Digitally signed by 
ASHISH CHHABRA 
Date: 2023.10.12 
09:22:34 +05'30'

y 



N. KUMAR CHHABRA AND CO. # 1081, SECTOR 27 B, 
CHARTERED ACCOUNTANTS CHANDIGARH – 160 019 
 PH: + 91 172 5088800 
 e-mail: info@nkumarca.com 

 
Independent Auditor's Limited Review Report on the Unaudited Quarterly and 
Year to date Consolidated Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 
 
To, 
The Board of Directors of  
JTL Industries Limited 
(Formerly known as JTL Infra Limited) 
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated 

Financial Results of JTL Industries Limited (Formerly known as JTL Infra 
Limited) (the “Holding Company”), which includes its subsidiary for the 
quarter ended 30th September, 2023, (“the Statement”) attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 
33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 20l5, 
(‘the Regulation’) as amended (the “Listing Regulations”). 
 

2. This Statement, which is the responsibility of the Holding Company’s 
Management and approved by the Holding Company’s Board of Directors has 
been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind 
AS 34’), prescribed under Section 133 of Companies Act, 2013 (‘the Act’), and 
other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review.  

 
3. We have conducted our review of the Statement in accordance with the 

Standard on Review Engagement (SRE) 2410, “Review of Interim Financial 
Information performed by the Independent Auditor of the Entity”, issued by 
the Institute of Chartered Accountants of India. This Standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the 
Statement is free from material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedure applied to financial 
data and thus provides less assurance than an audit. We have not performed an 
audit and, accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

 
4. This Statement includes the results of the following: 

Name of Subsidiary 
 JTL Tubes Limited 

 
  



5. The accompanying statement includes interim financial results and other 
financial information, in respect of wholly owned subsidiary i.e., JTL Tubes 
Limited, whose interim financial results reflect total assets of ₹ 184.24 Lakhs as 
at September 30, 2023, total revenue of ₹ Nil, total net profit after loss of ₹ 0.05 
Lakhs for the quarter ended September 30, 2023. These financial results have 
been approved and furnished to us by the management. Our conclusion on the 
statement, in so far as it relates to the amount and disclosures in respect of 
subsidiary is based solely on procedures performed by us as stated in paragraph 
3 above. According to the information and explanations are given to us by the 
Management, these financial results are not material to the Group. Our 
conclusion on the Statement is not modified in respect of the above matter.  

 
6. Based on our review conducted as above, nothing has come to our attention that 

cause us to believe that the accompanying statement of Unaudited Financial 
Results prepared in accordance with applicable Indian Accounting Standards  
specified under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of 
the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement), 
read with the Circular, including the matter in which it is to be disclosed, or that 
it contains any material misstatement. 
 
Our opinion on the Consolidated Financial Results is not modified in respect of 
the above matters with respect to our reliance on the work done and the 
Financial Results/ Financial information certified by the Management. 
 

7. The comparative financial information of the Company for the quarter ending 
30th June, 2023, for the quarter and the half year ended 30th September, 2022 and 
for the year ended 31st March, 2023 prepared in accordance with Ind AS 
included in the statement was reviewed/ audited by the predecessor auditor 
vide their unmodified reports dated 29th July, 2023, 10th October, 2022, and 26th 
April, 2023 respectively, whose report have been furnished to us by the 
management and which have been relied upon for the purpose of our review of 
the statement. Our review report is not modified in respect of this matter. 

  
for N Kumar Chhabra and Co. 
Chartered Accountants 
ICAI Firm registration Number 00837N 

 
 

CA. Ashish Chhabra 
FCA., Partner 
Membership Number 507083 
Place: Chandigarh 
Date: 12th October 2023 
 
UDIN: 23507083BGVQRH9012 
 

ASHISH 
CHHABRA

Digitally signed by ASHISH 
CHHABRA 
Date: 2023.10.12 09:23:28 +05'30'
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