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Auditors’ Report, Dividend Recommendation, Dividend Payment Date and Date of AGM.

Dear Sir,

The Board of Directors of JTEKT INDIA LIMITED in their 186" meeting held on 22 May, 2023,
commenced at 12.30 P.M and concluded at 02:24 p.m., has recommended the dividend at the rate of
50% i.e. Re. 0.50 per Equity Share of Re. 1/- each for the year ended 31* March, 2023 and taken on
record the attached Standalone and Consolidated Audited Financial Results for the year ended 31%
March, 2023. Pursuant to Regulation 33 of the SEBI’s Listing Regulations, 2015, Auditors’ Report for
Audited Financial Results for the year ended 31* March, 2023, along with the declaration are also
enclosed herewith.

The dividend on Equity Shares, if declared, at the forthcoming Annual General Meeting scheduled to
be held on Thursday the 11" August, 2023, will be dispatched / credited to shareholders on and after
18" August, 2023.

This is for your information and record.

Thanking you,

Yours faithfully,
For JTEKT India Limited

Rajiv Chanana
Director & CFO

Regd. Office : UGF-6, Indra Prakash 21, Barakhamba Road, New Delhi - 110 001, India.
Tel : +91 11 2331 1924 / 2332 7205, Telefax : +91 11 2332 7205
CIN : L29113DL1984PLC018415, Website : www.jtekt.co.in

Corporate Office : 38/6, Delhi-Jaipur Road, NH4§, Gurugram - 122 001, Haryana, India.
Tel : +91 124 468 5000, Fax : +91 124 410 4611.
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DECLARATION

In terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment)
Regulations, 2016, read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we
hereby declare that M/s. BSR & Co. LLP, Chartered Accountants (ICAI Registration No. 101248W/W-
100022), the Statutory Auditors of the Company have issued an Audit Report with unmodified opinion
on the audited financial results of the Company for the quarter and year ended 31* March, 2023 (both
Standalone and Consolidated).

For JTEKT India Limited

RAJIV
CHAN
ANA

Rajiv Chanana
Director & CFO

Regd. Office : UGF-6, Indra Prakash 21, Barakhamba Road, New Delhi - 110 001, India.
Tel : +91 11 2331 1924 / 2332 7205, Telefax : +91 11 2332 7205
CIN : L29113DL1984PLC018415, Website : www.jtekt.co.in

Corporate Office : 38/6, Delhi-Jaipur Road, NH4§, Gurugram - 122 001, Haryana, India.
Tel : +91 124 468 5000, Fax : +91 124 410 4611.



BSR&Co.LLP

Chartered Accountants

Building No. 10, 12th Floor, Tower-C,
DLF Cyber City, Phase - Il,
Gurugram - 122 002, India

Tel: +91 124 719 1000

Fax: +91 124 235 8613

Independent Auditors Repart

To the Board of Directors of JTEKT India Limited
Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of JTEKT India Limited
(hereinafter referred to as the "Company”) for the year ended 31 March 2023, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records

Regislered Office:
BSRA&Cc (apa p firm wilh Regish No BAB1223) converled into BSR& Co LLP (a 141h Floor, Cenlral B Wing and Morih C Wing, Nesco IT Park 4, Nesco
Lirnited Liability Partnership wilh LLP Regisiration No AAB-8181) with effect from Oclober 14, 2013 Cenler, Westem Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
JTEKT India Limited

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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Independent Auditor’s Report (Continued)
JTEKT India Limited

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter(s)

The standalone annual financial results include the results for the quarter ended 31 March 2023 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-1000

=0
}
Shashank Agarwal
Partner
Gurugram Membership No.: 095109
22 May 2023 UDIN:23095109BGZAEN1503
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CIN : L29113DL1984PLCO018415
Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001.
Tel : 011-23311924/ 23327205, E-mail : investorgricvance@jrekt.co.in, Website : www.jiekt.co.in

JTEKT

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023
(T in Lakchs, except per equity share data)
S Quarees ended Year ended
Na. Particular 31 March 2023 | 31 December 2022 | 31 March 2022 31 March 2023 A1 March 2022
Audited Audited 7 :
(refer note §) Yrinweliled (refer note B) Andiind Auithed
I | Revenue from operations 53740 47,73835 4767933 20732353 1.61,049.60
2 | Otber income 167 04 17619 e 123489 103194
3 | Total income (1+2) 53.884.44 429144 47,895.93 20457842 1,62.083.54 |
4 | Expenses
(a) Costof materials consumed ann 35,34295 M304m 1,50,391 67 11521744
(b} Purchases of stock-in-trade o522 28372 57570 2inmn 2,186.00
{c) Changes in inventones of finished goods, work-in-progress and stock-in-rade 127877 {(3271.42) 156 30 (386.16) (T4 16
{4} Employee benefit expenses 481437 498036 467821 20,105 62 1895399
(¢} Finance coam 121 46 10595 11650 47202 3669
{f) Depreciation and amortization expenie 177548 1,768.14 154353 6,7623% 659111
(g) Other expenses s3nm 417847 400572 18,491 58 1433435
Total expenses 50,998. 34 46,173,717 4552004 1.97,968.29 1.56,RH5.59
5 | Profit before exceptional ilems and tax (3-4) 2RR6.10 174067 237459 10,610.13 5,197.95 |
& | Exceptional items {refer note 5) 52384 160 G752
7 | Profit before tax (5-6) 2,886, 10 1,730.67 175105 10.284.12 4,520,43 |
8 | Tax expensc
(2) Cuerenttax 71663 43035 64890 262059 169374
() Deferred wx credit {219.68) (3017 {1m.57 (31567 (8700
Total tax expense 496.95 400.18 47733 230492 1.206.74
9 | Ner profit after tax (7-8) 2389.15 134049 1.273.72 7.979.20 ERTRY ]
10 | Ouber comprchensive lows
Ttemas that will not be reclaasified 10 profit and loss
1y Loss on remeasurement of defined benefit abligatdon 291 [LAC 2031y (R4 1T
ify Income 12x relating (o the ubove T u.l?.l 125 2119
|
Toul other compeehensive loan for the period (a(i+il)+b{i+id) 21.93] 13,70 8]
11 | Total comprebensive income for the period (9410) 2367.23 1.326.79 L2585 191620
12 | Paid up equity share eapital (Fuce value of Re 1/- per share) 2.444.80 2444 80 24480 24480
13 | Other equity as shown in the Audited Balance Sheet (excluding revaluation reserve) 65,162.00
14 | Earnings Per Share (EPS) (Face value of Re /- per share) (not-annealised for the quarter)
o) Basic 0.98 055 0.52 L] 1.36
) Diluted 098 055 0.52 3% 136
Notes :
| The above Swtement of Audited Swandalone Financial Resule for the quarer and year ended 31 March 2023, were by the Audit C it d by the Board of Directom at their

meeting held on 22 May 2023, The waid results along with the audit report of the Starutory auditors are available oo the Bombay Stck Exchange {‘ESE'] website ﬂmLmhgmd:um). the N'ndm!l
Stock Exchange ('NSE’) websire (URL:www.nscindia.com) and on the Company's website (URL:wonw, jiekeco.in). The standalone financial results bave been prep with the
and messurement principles of the lodian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013,

=

The Company is primarily engaged in the business of f: g of There is no separate reporable segment as per Ind AS 108 "Op 5 “. The
scgment has been defined based oa regular review by the Company's l:hid‘l:lpemmg Decislon Maker to assess the performance of the Company and o make decision sbout allocation af resources.

3 The Code on Social Security, 2020 (‘Code”) relating 1o employee benefits duning emy benefits received Presidential assent in September 2020, The Code has been publivhed
in the Gazette of lndis, However, the date ou which the Code will come into effect has not b«u nmiﬂed ‘.l'he Company will asscas the impact of the Code when it comes into effect and will record any
related impact in the period the Code becomes effective.

-

8) During the quarter ended 30 June 2022 and 30 June 2021, & voluatary retirement scheme ("VRS') was offeced to the workmen and the Company has incurred cost of T 326,01 lakhs and ¥ 153.68 lakhs
respectvely, Accordingly, the Company has recorded the VRS coat aa an "Excepdonal item'.

b) Duriag the quarter ended 31 March 2022, the Company bas shified i manufac opertatons at Sanand facility w other locatons. Owing to the said relocation, the Company has evaluated the
recoverable value for the aasews at the facility and recognised an impairment loss of T 492.34 lakie based on expected canh inflows and relocation expenses of T 3150 lakhs [n the quarter ending 31 March
2022 aa an 'Exceptional irem’.

5 During e current yeu. the Board of directors of the Company has approved the scheme of amalgamation between the Company ("Amalgamsted Company') asd JTEKT Fuji Kike Avtomotive ladia
Limited ('Amalg; g Ce *), The application is pending with NCLT for necessary spprovals,

The Board at it meeting held on 22 May 2023 id and a finul dividend & 50 % ie. T 0.50 per equity ahare of Re. 1.00 each for the financial year 2022- 23, The dates of the Book Closure|
far ihe entidement of such dividend and Amnual General Mecting ahall be decided and informed in due course of ime.

=

7 Thgamqrnunmnuin mdngheldwzauamhm:wmdmdhpmnolnmﬂumuﬁmmlhmﬁuﬁwwhvmg:um‘uluedtzlHh&-u!l March 2025, The
10 the year end at o consideration of T 780 Lakha, A the gale idered os material subsequent non adjinting eveor. The carrying
vnlneol':helandm been transferred to 'Assens held for sale’ as at 31 March 2023,

B The figures of the quarter ended 31 March 2023 and the corresponding quaner ended o the previous yeor as teported in the Statement, are the balancing fgures between the audited figures in respect of
Tull financial year and the vosudited published figures up to the third quarter ended 31 December of respective yeam.

For and oo behall of the Board of Directon of|

JTEKT India Limited

K =
Mace : Gurugram Hitoshi Mogi)
[Dated | 22 May 2023 Chairman and Managing Direcsor]




JTEKT JTEKT India Limited
STATEMENT OF AUDITED STANDALONE ASSETS & LIABILITIES
(¥ in lakhs)
& As at As at
Particulars 31 March 2023 31 March 2022
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 42,169.24 34,094.86
Capital work-in-progress 2,379.60 9,335.24
Investment property 543,33 671.79
Intangible assets 2,003.38 1,936.98
Fimancial assets
(1) Investmenrs 510,00 510.00
(i) Loans 222 256
(it} Other financial assets 334.33 261.03
Deferred tax assets (net) 1,223.94 908.29
Other tax assets (net) 304.19 258.27
Other non-current asscts 571,78 482.41
Total non-current assets 50,042.01 48,467.43
Current agsets
Inventones 17,681.98 13,730.91
|Financial assets
(i) Trade receivables 28,366.50 24,514.69
(ii) Cash and cash equivalents 3,671.81 6,151.66
(i) Loans 4.13 7.34
(iv) Other financial assets 67.10 68.23
Current tax assets (net) 171.30 -
Other current assets 1,609.51 1,626.54
Total current assets 51,572.33 46,099.37
Assets held for sale 21.14 -
Total assets 1,01,635.48 94,566.80
EQUITY AND LIABILITIES
Equity
Equity share capital 2,444.80 2444.80
Other equity 65,162.00 58,223.72
Total equity attributable to the owners of the company 67,606.80 60,668.52
Total equity 67,606.80 60,668.52
Liabilities
|Non-current liabilities
Financial liabilities
(1) Borrowings 3,089.79 3,434.73
(ii) Lease liability 405.36 400.29
Provisions 894.89 995.82
Total non-current liabilities 4,390.04 4,830.84
Current liabilitics
Financial liabilities
(i) Borrowings 2,681.21 3,264.15
(1) Trade payables
Total outstanding dues of micro enterprises and small enterprises 507.15 716.57
Toral outstanding dues of creditors other than micro enterprises and small enterprises 21,939.16 19,521.24
(it} Other financial liabilities 2,002.66 3,278.42
Other current liabilities 1,327.51 1,875.54
Provisions 902.99 34097
Current tax liabilities (net) 277.96 70.55
Total current liabilities 29,638.64 29,067.44
Total liabilities 34,028.68 33,808.28
Total equity and liabilities 1,01,635.48 94,566.80
+
;}J 8
> (%]




JTEKT JTEKT India Limited

STATEMENT OF AUDITED STANDALONE CASH FLOWS

(% in lakhs)
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Aundited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
1 Profit before tax 10,284.12 4,520.43
2 Adjustments for:
Depreciation and amortisation expense 6,762.25 6,591.11
Impairment of investment property - 49234
Dividend income (438.60) (63.75)
Interest income (225.19) {351.97)
Profit on disposal of property, plant and equipmeat (net) (87.11) (29.18)
Provision on obsolescence of inventory 513.83 39.00
Interest expenses 472,02 366.96
Unrealized foreign exchange loss 111.89 0.72
3 Operating profit before changes in following assets and liabilities (1+2) 17,393.21 11,565.66
4 Changes in operating assets and liabilities
(Increase) / decrease in loans 3.55 12.63
(Increasc) in inventorics (4,464.90) (1,343.23)
(Increase) / decrease in other financial assets 72.79) 0.62
Decrease / (increase) in other assets 44.38 (241.11)
(Increase) / decrease in trade receivables (3,858.63) 1,408.35
(Decrease) in other financial habilities (96.69) (24.11)
(Decrease) [ increase in other liabilities (548.03) 35.04
Ingrease / (Decrease) in trade payables 2,132.03 (635.10)
Increase in provisions 376.90 107.10
5 Cash g d from operating activities (3+4) 10,909.03 10,885.85
6 Income tax paid (net of refunds) (2,041.50) (1,309.30)
7 Net cash flow g d from operating activities (5-6) 8,267.53 9,576.55
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, capital work-in-progress and capiral (8,211.95) (11,867.53)
advances and capital payables
Proceeds from disposal of property, plant and equipment 284.60 118.13
Purchase of intangible assets (1,110.33) (84.69)
Dividend received 438.60 63.75
Interest received 225.81 352.62
Net cash (used) in investing activities (8,373.27) (11,417.72)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings 1,268.80 3,647.93
Repayment of long teem borrowings (1,811.75) (1,138.49)
Repayment of short-term borrowings (net) (388.15) (272.52)
Dividend paid (1,010.86) (407.32)
Interest paid (397.12) (295.10)
Payment of lease liabiliies including interest (35.03) (28.39)
Net cash generated (used in) / from financing activities (2,374.11) 1,506.11
D (Decrease) in cash and cash equivalents (A+B+C) (2,479.85) (335.06)
Cash and cash equivalents at the beginning of the year 6,151.66 6,486.72
Cash and cash equivalents at the end of year 3,671.81 6,151.66
Cash and cash equivalents include ;
Balances with banks:
- In current accounts 011 753
— In cash credit accounts 39.63 397.73
~ In dividend accounts 11526 148.20
~ Bank deposits with original marurity less than 3 months 3,515.00 5,593.00
Cash on hand 1.81 5.20
Cash and cash equivalents at the end of year 3,671.81 6,151.66




BSR&Co. LLP

Chartered Accountants

Building No. 10, 12th Floor, Tower-C,
DLF Cyber City, Phase - I,
Gurugram - 122 002, India

Tel: +91 124 719 1000

Fax: +91 124 235 8613

Independent Auditors Report

To the Board of Directors of JTEKT India Limited
Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of JTEKT India Limited
(hereinafter referred to as the “Holding Company") and its subsidiary (Holding Company and its subsidiary
together referred to as “the Group®), for the year ended 31 March 2023, aftached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities
Parent

- JTEKT India Limited

Subsidiary Company

- JTEKT Fuji Kiko Automotive India Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on
the consolidated annual financial results.

Regislered Office,
BSR&Co (a plnnershlp !1rrn with Regisiration No BAS1223) converted mto BS R&Co LLP (a 14th Floor, Cenlral B Wing and North C Wing, Nesca IT Park 4, Nesco
Limited Liability F with LLP Reg: No AAB-B181) wilh effect lrom Cclober 14, 2013 Center, Weslem Express Highway, Goregaon (Easl), Mumba: - 400083
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
JTEKT India Limited

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor’'s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.
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— Conclude on the appropriateness of the Management and Board of Directors’' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial resuits,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matter(s)

a.  The consolidated annual financial results include the results for the quarter ended 31 March 2023
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-10002

b C“{ >

L

Shashank Agarwal

Partner

Gurugram Membership No.: 095109
22 May 2023 UDIN:23095109BGZAE09834
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

(X in lakis, ¢ equity share data)
uaster raded Vemr ended

Ine. Particulan 31 March 2023 | 31 December 2022 | 3 March 2022 | 31 March 2023 | 31 March 2022
Avudited fited Audited Auds
(refer note 9) o] (refer naie ) Aatioee %
1 | Revenue from operations 5301835 47,1025% 4700213 2484303 06 15887969
2 | Other income 19521 178.50 230 B56.24 1002
3 | Towad income (142) 352386 ATIALGY 47292 2032450 1,55, H01.41
4 | Expensea
(2} Comt of materisls consumed 3599519 0220 B3I LA513775 1,11,385m
() Purchaes of nackin-irade - 19.30 818 642
(€} Changes in inventarics of finished goods, work-in-progress and stock-in-rads L1727 (33247 23042 (33245 (729.9¢)
(d) Employee benefis expenses 5,160.77 537028 5,01410 21,61755 2036179
(e} Finance consts 121 86 10647 120M 47378 zan
i Deprecimion and amortization capense 152378 1,908 65 166837 131968 TUAT AL
(g} Other cxpenses 563508 440949 K35297 1948117 1508421
Totat expenses 560595 [TEEE KT KA G TR
5 | Profit before excepiional iteme and txx (3-4) 39061 T990AT TASASE [IRLEYT] B980T |
6 | Excepional inema (refer noie 5) . . 5384 36 677152
7 | Profit before 1ax (5-6) EXTIR] Li6AT 2,070 [TRTEES] 541793
B | Tax expense
{a) Currenstax BTG s07.02 TS 306283 2MLBG
(b} Deferred tax credit 23903 139 80) [rTLon, (356 87) {5 7H)
Total tax expense ST60 [TiES] FHLis 370598 150604 |
9 | Net profic afier 1ax (7-8) 25097 15795 [T [XIN5] 410157 |

10 | Othet comprehensive (loas) / income
Iremna that will not be reclasaified 1o profit and loss.

I {Losa) / income on remeasurement of defined benefit obligation 05| L] 1% (7)1 [[XE]
i} Incame 1ax relating 1o the above AZhE V] 451 247 459
1 |
Total other comprehenalve (loas)/ Income lor the period (i+ii) [RLXTTI n,?gq [(TET | 7 Al 1357
11 | Toial comprehensive incame for the periad [9-+10) 237953 1,510,460 133423 [T 4,025 84
12 | Profii for the period suribuiable 1o
(a)  Owmers of the Company 250692 1,439.01 141196 A,U7.08 359053
(b) Non controlling lnreresy HiLO% and 13689 57489 47134 |
13 | Orher compeehensive (loss) / income for the period audbuiable
{3} Owners of the Company 25 584
(b} Non conrolling intemu 7.4} 1.5 [ERTY pEDY
14 | Total comprehensive income far the period (12+13)
(8 Owmers of the Company 247672 142733 139394 BO71.8Y 340639
(b) Non controlling interest [TART) 9207 14028 5T 439.05
15 | Paid up cquity share capiral { Face value of He 1/- per share) 24440 24450 2844 50 244880 24080
16 | Other equity as shown in the Audited Balance Sheet (excluding revalustion reserve) - - . 61832 £0,715.30
I7 | Eamings Per Share (EPS) (Face valoc of Re 1/- per share) (not-annualised)
fa) Basic LOY 05 [ET] 333 151
) Dilured Lod [ EL] 038 LK1 [E]
Notes:
1 The above of Audited C: Resulia for the quaner and year ended 31 March 2023, were reviewed by the Audit Commiilee and approved by the Boerd of Directon

#i their meeting held on 22 May 2023. The said results along with the sudic repont of the Swwiory suditors are avaifable on the Bombay Swock Exchange (‘BSE’) websie
(URLrwww bacindia.com], the National Stocl.Bu‘l!lul\- {'NSE") website (URLwww.nscindis.com) -n-lon IM C-OIIW 's webaite (URLowww.jicki.coln), The consolidated financial resulis
have been prepared in with the recog principles of the Indian A B {'Ind AS") p under Section 133 of the Companies Act, 2013,

2 Pamiculars of subsidiary
- JTEET Fuji Eil Automotive India Limited,

3 The Group is pmarly engaged in the business of i i There is no separate reponable segment as per Ind AS 108 "Operuting Segmenis". The
operating segment has been defined based on regular review by n:- Cmnmylchnl'opiuum Decision Maker 0 assess the performance of the Company and 10 make decision about
alocation of resources.

4 The Code on Social Security, 2020 ("Code”) relating 1o employee benefits during and post benefiis recefved Presidential assent in Seprember 2020, The Code has

been published in the Gazetie of Indis. However, the date on which the Code will came into effect haa not been notified, The Group will sssces the impact of the Code when it comes nto
effect and will recard any related impact in the period the Code becomes effective.

5  3) During ihe quaner ended 30 June 2022 and 30 June 2021, & voluntary retirement scheme ('VRS') was offered 1o the wodkmen and the Campany has incurred com of ¥ 326,01 lakhs and ¥
153,68 lakha respeciively. Accordingly, the Company has recorded the VRS comt as an "Exceprional item”.

b) During the quarter ended 31 March 2022, the Company has shifted its manufaciuring sperations a1 Sanand [acility 10 other locations, Owing to the said celocation, the Company has
evalusied the recoverable value for the assers at the facitity and recognised an impalrment loes of 49234 [akha based on expecied cash inflows and relocation expenses of T 3150 lakhs in
the quarter ending 31 March 2022 as an "Exceptional item'.

& During the current year, the Board of directors of the Company has approved the scheme of amalgumation between the Company (‘Amalgumared Company’) and JTEET Fujl Kiko
Automotive India Limived (*Amalgamating Company”). The application is pending with NCLT for necensary approvals.

7 The Board at its meeting held on 22 Moy 2023 congidered and recommended 2 final dividend & 50 % Le. T 0.50 per equiry share of R, 1,00 each for the financial year 2022- 23, The dases of the
Hook Closure for the entitlement of such dividend and Annual General Meeting ahall be decided and informed in due course of ime.

# The Board of Directors in its meeting held on 28 March 2023, approved the disposal of 3 land parcel of one scre situsted &t Gurugram having carrying value of T 2114 Jakhs 28 at 31 March
2023, The b to the year end 3t @ conaideration of T 780 lakhs. Accordingly, the sale ion has bes d as material subseq) non adjusi
event. mmmedmmhnmlrmﬂemdw'mnhﬁﬂh’ﬂh as at 31 March 2023,

9 The figures of the quarier ended 3 March 2023 and the corresponding quarier ended in the previcus year as reported in the Staement, are the balancing figures berween the sudited fgures
in respect of full financial year and the unsudited published figures ap to the third quarier ended 3] December of respeciive year.

DI
S5 4{%

For and on behalf of the Board of Direciors of
JTERT badia Limised

Plaze : Gurugram

Dared : 22 May 2023 Hironhi Magi




JTEKT JTEKT India Limited
STATEMENT OF AUDITED CONSOLIDATED ASSETS & LIABILITIES
(T in lakhs)
i As at As at
Tt 31 March 2023 | 31 March 2022
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 45,154.00 36,868.99
Capital work-in-progress 2,511.60 9,663.17
Investment property 543.33 677.79
Inmngble assets 235827 2,333.50
Financial assers
F (1) Loans 222 2.56
(i) Other financial assets 346.11 268.83
Defeerred tax assets (net) 1221.54 905.84
(Mher tax assers (net) 30737 265.17
Other non-current assets 511.63 546.87
‘Tatal non-current assets 52,956,07 51,532.72
Current assets
Inventories 18,762.44 14,487.58
Financial assets
(@) Trade receivables 28,057.23 24,166.67
(ii) Cash and cash equivalents 4,659.93 6,381.44
(iif) Other bank balances 1,000.00 1,658.00
() Loans 413 7.34
(v) Other financial assets 68.41 101.15
Current tax assets (net) 171.30 -
(Other current assers 1.724.16 1,046.51
Total current assets 54,447.60 48,448.69
Assers held for sale 21.14 -
Total assets 1,07,424.81 99,981.41
EQUITY AND LIABILITIES
Equity
liguity share capial 2,444.80 2,444.80
Other equity 67,832.21 60,738.30
Equity attributable to the of the company 70,277.01 63,183.10
N lling i 3,094.89 2,943.86
Tortal equity 73,371.90 66,126.96
| Liahilities
Non-current liabilities
Financial liabilides
(i) Borrowings 3,089.79 3,434.73
(i) Lease liability 405.36 400.29
Provisions 963.10 1,059.82
Deferred tax liabilities (net) 54.63 95.79
Total non-current liabilities 4,512.88 4,990.63
Current liabilities
Iinaneial labilices
(i) Borrowings 2,681.21 3,264.15
(ii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 548.81 872,82
Total outstanding dues of creditors other than micro enterprises and small enterprises 21,475.91 18,903.72
(iif) Other financial liabilites 2,113.03 3,374.75
Otlier current liabilities 1,438.96 1,999.80
Provisions 1,004.15 361.56
Current tax babilitdes (net) 277.96 87.02
‘Total current habilities 29,540.03 28,863.82
Total liabilities 34,052.91 33,854.45
Total equity and liabilities 1,07,424.81 99,981.41
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JTEKT JTEKT India Limited
STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS
(¥ in lakhs)
. For the year ended  For the year ended
Pacen 31 March 2023 31 March 2022
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
1 Profit before tax 11,417.63 5,617.95
2 Adjustments for:
Depreciation and amortisation expense 7,310.68 7,087.86
Impairment of investment property - 49234
Interest income (291.69) (417.01)
Profit on disposal of property, plant and equipment (net) (99.19) (30.62)
Prowvision on obsolescence of inventory 513.83 39.00
Interest expenses 473.78 37291
Unrealized foreign exchange loss 111.89 0.72
3 Operating profit before changes in following assets and liabilities (1+2) 19,445.93 13,163.15
4 Changes in operating assets and liabilities
(Increase) / decrease in loans (17.25) 12.63
{Increase) in inventories (4,788.70) {1,480.34)
(Increase) / decrease in other financial assets (64.92) 5.88
(Increase) in other assers (39.74) (136.99)
(Increase) / decrease in trade receivables (3,897.39) 1,466.32
(Decrease) in other financial habilities (89.53) (20.88)
(Decrease) in other liabilities (560.82) (33.6T
Increase / (Decrease) in trade payables 217N (715.31)
Inerease in provisions 455.77 124.63
5 Cash generated from operating activities (3+4) 12,615.06 12,385.42
6 Income tax paid (net of refunds) (3,095.02) (1,633.41)
7 Net cash flow g d from operating activities (5-6) 9,520.04 10,752.01
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, capital work-in-progress and capital (8,527.81) (12,064.31)
advances and capital payables
Proceeds from disposal of property, plant and equipment 307.42 132.10
Purchase of intangible assets (1,205.80) (94.40)
Proceeds from redemption of deposit / (purchase) of fixed deposit with original 658.00 (933.00)
maturty more than 3 months {ner)
Intesest received 323.9 397.93
Net cash (used) in investing activities (8,444.28) (12,561.68)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings 1,268.80 3.647.93
Repayment of long term borrowings (1,811.75) (1,138.49)
Repayment of short-term borrowings (net) (388.15) (272.52)
Dividend paid (1,432.26) (468.57)
Interest paid (398.88) (301.05)
Payment of lease labilites including interest (35.03) (24.38)
Net cash generated (used in) / from financing activities (2,797.27) 1,438.92
D Decrease in cash and cash equivalents (A+B+C) (1,721.51) (370.75)
Cash and cash equivalents at the beginning of the period 6,381.44 6,752.19
Cash and cash equivalents at the end of the period 4,659.93 6,381.44
Cash and cash equivalents include :
Balances with banks:
~ In current accounts 108.23 zn
— In cash credit accounts 39.63 397.73
~ In dividend accounts 115.26 148.20
— Bank deposits with onginal maturity less than 3 months 4,395.00 5,798.00
Cash on hand 1.81 5.20
Cash and cash equivalents at the end of the period 4,659.93 6,381.44




