JTEKT

JTEKT INDIA LIMITED
26t May, 2022
The BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department Exchange Plaza, 5th Floor,
Floor 1, New Trading Ring Plot No. C/1, G Block
Rotunda Building. P.J. Towers Bandra - Kurla Complex
Dalal Street, Fort Bandra (E)
Mumbai 400 001. Mumbai 400 051.
Scrip Code - 520057 Symbol - JTEKTINDIA; Series - EQ

Sub : Machine Readable Form / Legible copy of Financial Results / Consolidated Audited
Financial Results for the year ended 31st March, 2022.

4

Dear Sir,

With reference to your mail dated 26% May, 2022, on the subject, we are once again enclosing
herewith the better scanned copy of the Financial Results, along with other relevant documents
(which were shared with you on 20t May, 2022 after conclusion of the Board Meeting of the
Company) for your reference and record. '

Hope you will find the same in order.

Thanking you,

Yours faithfully,
For JTEKT India Limited

o

Ashish Srivastava
Company Secretary

Regd. Office : UGF-6, Indra Prakash 21, Barakhamba Road, New Delhi - 110 001, India.
Tel : +91 11 2331 1924 / 2332 7205, Telefax : +91 11 2332 7205
CIN : L29113DL1984PLC018415, Website : www.jtekt.co.in

Corporate Office : 38/6, Delhi-Jaipur Road, NH-48, Gurugram - 122 001, Haryana, India.
Tel : +91 124 468 5000.
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JTEKT INDIA LIMITED
20t May, 2022
BSE Limited National Stock Exchange of India Ltd.
The Corporate Relationship Department Exchange Plaza, C-1, Block G
1st Floor, New Trading Ring, Rotunda Building, Bandra - Kurla Complex, Bandra (E)
P.J. Towers, Dalal Street, Fort, Mumbai 400 001. Mumbai 400 051.
Scrip Code - 520057 mbol - ITEKTINDIA; ies - EQ.

Sub : Standalone & Consolidated Audited Financial Results for the year ended 31st March, 2022,
Auditors’ Report, Dividend Recommendation, Dividend Payment Date and Date of AGM.

Dear Sir,

The Board of Directors of JTEKT INDIA LIMITED in their 181s meeting held on 20t May, 2022,
commenced at 12.00 noon and concluded at 01:46 p.m., has recommended the dividend at the rate
of 40% i.e. Re. 0.40 per Equity Share of Re. 1/- each for the year ended 315t March, 2022 and taken
on record the attached Standalone and Consolidated Audited Financial Results for the year ended
31st March, 2022. Pursuant to Regulation 33 of the SEBI’s Listing Regulations, 2015, Auditors’
Report for Audited Financial Results for the year ended 31st March, 2022, along with the declaration
are also enclosed herewith.

The dividend on Equity Shares, if declared, at the forthcoming Annual General Meeting scheduled to
be held on Friday the 26t August, 2022, will be dispatched / credited to shareholders on and
after 2nd September, 2022.

This is for your information and record.

Thanking you,

Yours faithfully,
For JTEKT India Limited

o\
S5
W

Ashish Srivastava
Company Secretary

Regd. Office : UGF-6, Indra Prakash 21, Barakhamba Road, New Delhi - 110 001, India.
Tel : +91 11 2331 1924 / 2332 7205, Telefax : +91 11 2332 7205
CIN : L29113DL1984PLC018415, Website : www.jtekt.co.in

Corporate Office : 38/6, Delhi-Jaipur Road, NH-48, Gurugram - 122 001, Haryana, India.
Tel : +91 124 468 5000.
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JTEKT INDIA LIMITED
20t May, 2022
BSE Limited National Stock Exchange of India Ltd.
The Corporate Relationship Department Exchange Plaza, C-1, Block G
1st Floor, New Trading Ring, Rotunda Building, Bandra - Kurla Complex, Bandra (E)
P.J. Towers, Dalal Street, Fort, Mumbai 400 001. Mumbai 400 051.
Scrip Code - 520057 Symbol - JTEKTINDIA; Series - EQ.

DECLARATION

In terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016, read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated May
27,2016, we hereby declare that M/s. BSR & Co. LLP, Chartered Accountants (ICAI Registration No.
101248W/W-100022), the Statutory Auditors of the Company have issued an Audit Report with
unmodified opinion on the audited financial results of the Company for the quarter and year ended
31st March, 2022 (both Standalone and Consolidated).

For JIEKT India Limited
W
UG

Rajiv Chanana
Chief Financial Officer

Regd. Office : UGF-6, Indra Prakash 21, Barakhamba Road, New Delhi - 110 001, India.
Tel : +91 11 2331 1924 / 2332 7205, Telefax : +91 11 2332 7205
CIN : L29113DL1984PLC018415, Website : www.jtekt.co.in

Corporate Office : 38/6, Delhi-Jaipur Road, NH-48, Gurugram - 122 001, Haryana, India.
Tel : +91 124 468 5000.



TEKT India Limited
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Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001.
Tel : 011-23311924/ 23327205, E-mail : investorgrievance@jtekt.co.in, Website : www.jtekt.co.in

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022
(X in lakhs, except per equity share data)
Sr Partic Quarter ended * Year ended
No. 31 March 2022 | 31 December 2021 31 Mgch 2021 31 March 2022 31 March 2021
Audited Unaudited Audited Audited Audited

1 | Revenue from operations 47,679.33 41,820.14 47,682.46 1,61,049.60 1,35,020.39

2 | Other income 216.60 230.18 86.85 1,033.94 777.86

3 | Total income (1+2) 47,895.93 42,050.32 47,769.31 1,62,083.54 1,35,798.25

4 | Expenses

(a) Cost of materials consumed 34,504.99 29,786.51 33,700.16 1,15,217.44 95,950.64
(b) Purchases of stock-in-trade 575.70 634.11 657.67 2,186.00 1,427.25
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 196.39 (399.36) 80.15 (764.16) (747.37)
(d) Employee benefits expense 4,678.21 4,825.64 4,463.18 18,953.99 18,057.66
(¢) Finance costs 116.50 82.26 99.98 366.96 466.22
(f) Depreciation and amortization expense 1,543.53 1,600.82 1,868.86 6,591.11 7,793.15
(g) Other expenses 4,005.72 3,751.98 3,669.80 14,334.25 11,082.69
Total expenses 45,621.04 40,281.96 44,539.80 1,56,885.59 1,34,030.24

5 Pmﬁs before exceptional items and tax (3-4) 2,274.89 1,768.36 3,229.51 5,197.95 1,768.01

6 | Exceptional items (refer note 5) 523.84 - - 677.52 -

7 | Profit before tax (5-6) 1,751.05 1,768.36 3,229.51 4,520.43 1,768.01

8 | Tax expense

(a) Current tax (including tax for earlier years) 648.90 538.94 882.36 1,693.74 1,038.54
(b) Deferred tax (credit) (171.57) (76.91) (36.57) (487.00) (502.26)
Total tax expense 471.33 462.03 845.79 1,206.74 536.28
9 | Net profit after tax (7-8) 1,273.72 1,306.33 2,383.72 3,313.69 1,231.73
10 | Other comprehensive (loss) / income
) Items that will not be reclassified to profit and loss
i) (Loss) / income on remeasurement of defined benefit obligation (29.21) 8.77 56.32 (2.88) (49.15)
ii) Income tax relating to the above 7:35 (2.21) (14.17) 0.72 12.37
b) Items that will be reclassified to profit and loss
i) Effective portion of gain on cash flow hedge instruments - - (12.19) - 6.10
ii) Income tax relating to the above - - 3.06 - (.59
Total other comprehensive (loss) / income for the period (a(i+ii) +b(i+ii)) (21.86) 6.56 33.02 (2.16) (32.22)

11 | Total comprehensive income for the period (9+10) 1,251.86 1,312.89 2,416.74 3,311.53 1,199.51

12 | Paid up equity share capital (Face value of Re 1/- per share) 2,444.80 2,444.80 2,444.80 2,444.80 2,444.80

13 | Other equity as shown in the Audited Balance Sheet (excluding revaluation reserve) - - - 58,223.72 55,278.90

14 | Earnings Per Share (EPS) (Face value of Re 1/- per share) (not-annualised for the quarter)

(a) Basic 0.52 0.53 0.98 136 0.50
(b) Diluted 0.52 053 0.98 1.36 0.50
Notes :

1 The above Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2022, were reviewed by the Audit C ittee and by the Board of Directors at their
meeting held on 20 May 2022. The said results along with the audit report of the S auditors are available on the Bombay Stock E: ('BSE') website (URL:www.bseindia.com), the
National Stock Exchange ("NSE') webslte (URL:www.nseindia.com) and on the Company's website (URL:www.jtekt.co.in). The standalone ﬁnanclal results have been prepared in accordance
with the ition and principles of the Indian A ing § ("Ind AS') prescribed under Section 133 of the Companies Act, 2013,

2 The Company is ily d in the busi of ing of i p There is no separate reportable segment as per Ind AS 108 "Operating Segments". The operating
segment has been defined based on regular review by the Company 's Chief Operating Decision Maker to assess the performance of the Company and to make decision about allocation of
resources,

3 The Company has considered possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of the Property, plant and equip I L
receivables and other current assets. In developing the assumptions relating to possible future uncertainties in the global economic conditions because of this pandemic, the Company, as at the
date of approval of these financial results has used internal and external sources on the exp d future perfc of the Comp The Comp has perf d ty analysis on the
assumptions used and based on the current estimates expects the carrying amount of these assets will be recovc:ed The impact of COVID-19 on the Company 's financial xesulu may differ from
that estimated as the date of approval of these financial results.

4 The Code on Social Security, 2020 (‘Code’) relating to employee benefits during emp! and p benefits ived Presi ial assent in ber 2020. The Code has been
published in the Gazette of India. However, the date on which the Code will come into effect has not been nouﬁed The Company will assess the impact of the Code when it comes into effect and
will record any related impact in the period the Code becomes effective.

5 a) During the quarter ended 30 June 2021, a voluntary retirement scheme ('VRS') was offered to the of the Comp and dingly upon p to the appli k the
Company had an exceptional charge of ¥ 153.68 lakhs in the quarter ending 30 June 2021,

b) During the year ended 31 March 2022, the Company has shifted its manufacturing opertations at Sanand facility to other locations. Owing to the said relocation, the Company has evaluated the
recoverable value for the assets at the facility and recognised an impairment loss of ¥ 492.34 lakhs based on expected cash inflows and relocation expenses of ¥ 31.50 lakhs in the quarter ending 31
March 2022 as an exceptional item.

6 The figures of the quanel ended 31 Maxch 2022 and the corresponding quarter ended in the previous year as rep d in the S are the balancing figures b the audited figures in
respect of full 1 year and the ited published figures up to the third quarter ended 31 December of respective years.

7 The Board at its meeting held on 20 May 2022 idered and ded a final dividend @ 40% i.e. T 0.40 per equity share of Rs. 1.00 each for the financial year 2021- 22. The dates of the Book
Closure for the entitlement of such dividend and Annual General Meeting shall be decided and informed in due course of time.

8 Previous period figures have been re-g; d/ lassified Yy, to fc i i ion, ly with the requil of the ded Schedule IIT

Place : Gurugram
Dated : 20 May 2022

to the Companies Act, 2013 effective from lApnl 2021,

For and on behalf of the Board of Directors of]|
JTEKT India Limited,

/’ & A~ $=—
Hitoshi Mogi
Chairman and Managing Director




JTEKT JTEKT India Limited

STATEMENT OF AUDITED STANDALONE ASSETS & LIABILITIES

(¥ in lakhs)

Particulars As at As at
31 March 2022 31 March 2021
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 34,094.86 35,827.52
Capital work-in-progress 9,335.24 592.20
Investment property 677.79 -
Intangible assets 1,936.98 3,135.86
Right-of-use assets - 102.08
IFinancial assets
(i) Investments 510.00 510.00
(if) Loans 2.56 418
(iii) Other financial assets 261.03 248.39
Income tax assets (net) 258.27 843.27
Deferred tax assets (net) 908.29 421.29
Other non-current assets 482.41 478.48
‘Total non-current assets 48,467.43 42,163.27
Current assets
Inventories 13,730.91 12,426.68
[financial assets
(i) Trade receivables 24,514.69 25,919.29
(ii) Cash and cash equivalents 6,151.66 6,486.72
(iif) Loans 7.34 18.35
(iv) Other financial assets 68.23 82.14
Other current assets 1,626.54 1,491.62
Total current assets 46,099.37 46,424.80
Total assets 94,566.80 88,588.07
EQUITY AND LIABILITIES
Equity
Equity share capital 2,444.80 2,444.80
Other equity 58,223.72 55,278.90
Total equity 60,668.52 57,723.70
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 3,434.73 1,725.63
(ii) Lease liability 400.29 385.30
Provisions 995.82 942.58
Total non-current liabilities 4,830.84 3,053.51
Current liabilities
Financial liabilities
(i) Borrowings 3,264.15 2,736.42
(i) Lease liability - 4.21
(i) Trade payables
-Total outstanding dues of micro enterprises and small enterprises 716.57 531.78
Total outstanding dues of creditors other than micro enterprises and small enterprises 19,521.24 20,246.50
(iv) Other financial liabilities 3,278.42 1,920.67
Other current liabilities 1,875.54 1,840.50
Provisions 340.97 284.23
Income tax liabilities (net) 70.55 246.55
Total current liabilities 29,067.44 27,810.86
Total liabilities 33,898.28 30,864.37
Total equity and liabilities 94,566.80 88,588.07




JTEKT JTEKT India Limited

STATEMENT OF AUDITED STANDALONE CASH FLOWS

R in lakhs)
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
1 Profit before tax 4,520.43 1,768.01
2 Adjustments for:
Depreciation and amortisation expense 6,591.11 7,793.15
Impairment of investment property 492.34 -
Dividend income (63.75) (255.00)
Interest income (351.97) (125.40)
(Profit) on disposal of property, plant and equipment (net) (29.18) (19.98)
Provision on obsolescence of inventory 39.00 40.00
Interest expenses 366.96 466.22
Unrealized foreign exchange loss 0.72 25.06
3 Operating profit before changes in following assets and liabilities ( 1+2) 11,565.66 9,692.06
4 Changes in operating assets and liabilities
Decrease/ (increase) in loans 12.63 (6.40)
(Increase) in inventories (1,343.23) (1,682.76)
Decrease in other financial assets 0.62 2.30
(Increase) in other assets (241.11) (120.30)
Dectrease / (Increase) in trade receivables 1,408.35 (6,284.10)
(Dectrease) / Increase in other financial liabilities (24.11) 196.81
Increase in other liabilities 35.04 847.74
(Decrease) / Increase in trade payables (635.10) 6,444.84
Increase / (Decrease) in provision 107.10 (5.45)
5 Cash generated from operating activities (3+4) 10,885.85 9,084.74
6 Income tax paid (net of refunds) (1,309.30) (756.41)
7 Net cash flow generated from operating activities (5-6) 9,576.55 8,328.33
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, capital work-in-progress and capital (11,867.53) (2,451.99)
advances and capital payables
Proceeds from disposal of property, plant and equipment 118.13 111.10
Purchase of intangible assets (84.69) (379.17)
Proceeds from redemption of deposit with original maturity more than 3 months i 129.00
Dividend received 63.75 255.00
Interest received 352.62 132.75
Net cash used in investing activities (11,417.72) (2,203.31)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings 3,647.93 1,254.60
Repayment of long term borrowings (1,138.49) (2,535.06)
Repayment of short-term borrowings (net) (272.52) (1,541.78)
Dividend paid (407.32) (890.14)
Interest paid (295.10) (415.83)
Payment of lease liabilities including interest (28.39) (66.78)
Net cash generated from/ (used in) financing activities 1,506.11 (4,194.99)
D (Decrease) / Increase in cash and cash equivalents (A+B+C) (335.06) 1,930.03
Cash and cash equivalents at the beginning of the year 6,486.72 4,556.69
Cash and cash equivalents at the end of year 6,151.66 6,486.72
Cash and cash equivalents include :
Balances with banks:
— In current accounts 1.53 31.89
— In cash credit accounts 397.73 8.18
— In dividend accounts 148.20 188.80
Bank deposits with original maturity less than 3 months 5,593.00 6,251.00
Cash on hand 5.20 6.85
Cash and cash equivalents at the end of year 6,151.66 6,486.72




BSR&Co.LLP

Chartered Accountants

Building No,10,12th Floor, Tower-C, Telephone: +91 124 719 1000
DLF Cyber City, Phase-Il, Fax +91 124 235 8613
Gurugram — 122 002, India

ndependent Auditors Report

To the Board of Directors of JTEKT India Limited
Report on the audit of the Standalone Annual Financial Resuits

We have audited the accompanying standalone annual financial results of JTEKT India Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2022, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Regislered Office:

8 S R & Co. (a parinership firm with Registration No. BA61223) converled into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liabilily Partnership with LLP Registration No. AAB-8181) with effect from Oclober 14, 2013 Cenfer, Weslemn Express Highway, Goregaon (Easl), Mumbai - 400063



BSR&Co. LLP

Independent Auditor’s Report (Continued)
JTEKT India Limited

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.



BSR&Co. LLP

Independent Auditor’s Report (Continued)
JTEKT India Limited

Other Matter(s)

a. The standalone annual financial results include the results for the quarter ended 31 March 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR&Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Digitally signed by
S H AS H A N K SHASHANK AGARWAL
Date: 2022.05.20
AGARWA 13:40:52 +05'30'
Shashank Agarwal
Partner

Gurugram Membership No.: 095109
20 May 2022 UDIN:22095109AJHMDS9990
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Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001.
Tel : 011-23311924/ 23327205, E-mail : investorgrievance@jtekt.co.in, Website : www.jtekt.co.in

Place :
Dated :

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022
(% in lakhs, except per equity share data)
Sr ) Quarter ended Year ended
N Particulars
0 31 March 2022 | 31 December 2021 31 March 2021 | 31 March 2022 | 31 March 2021
Audited Unaudited Audited Audited Audited
1 | Revenue from operations 47,002.13 41,267.42 47,048.90 1,58,879.69 1,33,296.62
2 | Other income 237.09 236.02 99.69 1,022.92 545.63
3 | Total income (1+2) 47,239.22 41,503.44 47,148.59 1,59,902.61 1,33,842.25
4 | Expenscs
(a)  Cost of materials consumed 33,279.18 28,801.53 32,557.98 1,11,352.91 92,361.75
(b)  Purchases of stock-in-trade 19.30 19.79 42.30 76.42 85.52
(c) Changes in inventories of finished goods, kein-p and ki d 230,42 (399.60) 107.93 (729.96) (745.13)
(d) Employee benefits expense 5,014.10 5,196.13 4,793.58 20,362.79 19,470.19
(¢) Finance costs 120.34 82.79 102.66 37291 472.39
() Depreciation and amortization expense 1,668.37 1,725.66 2,002.56 7,087.86 8,295.10
() Other expenses 4,252.97 3,935.84 3,932.58 15,084.21 11,851.81
‘Total expenses 44,584.68 39,362.14 43,539.59 1,53,607.14 1,31,791.63
5 | Profit before exceptional items and tax (3-4) 2,654.54 2,141.30 3,609.00 6,295.47 2,050.62
6 | Exceptional items (refer note 6) 523.84 - - 677.52 -
7 | Profit before tax (5-6) 2,130.70 2,141.30 3,609.00 5,617.95 2,050.62
8 | Tax expense
(a)  Current tax (including tax for carlier years) 753.16 641.66 982.18 2,012.86 1,195.33
(b) Deferred tax (credit) (171.01) (84.91) (40.27) (506.78) (513.58)
Total tax expense 582.15 556.75 941.91 1,506.08 681.75
9 | Net profit after tax (7-8) 1,548.55 1,584.55 2,667.09 4,111.87 1,368.87
10 | Other comprehensive (loss) / income
a) Items that will not be reclassified to profit and loss
i) (Loss) / income on remeasurement of defined benefit obligation (19.14) 12.42 82.87 18.14 (34.56)
i) Income tax relating to the above 4.81 (312) (2085) (457) 8.70
b) Items that will be reclassified to profit and loss
i) Effective portion of gain on cash flow hedge instruments - - (12.19 - 6.10
ii) Income tax relating to the above - - 307 - (1.53)
Total other comprehensive (loss) / income for the period (a(i+ii)+b(i (14.33) 9.30 52.90 13.57 (21.29)
11 | Total comprehensive income for the period (9+10) 1,534.22 1,593.85 2,719.99 4,125.44 1,347.58
12 | Profit for the period attributable to
(a)  Owners of the Company 1,411.96 1,448.11 2,531.13 3,690.53 1,172.62
(b) Non controlling interest 136.59 136.44 135.96 421.34 196.25
13 | Other comprehensive (loss) / income for the period attributable to
(a)  Owners of the Company (18.02) 7.96 43.16 5.86 (26.64)|
(b) Non controlling interest 3.69 1.34 9.74 7.7 5.35

14 | Total comprehensive income for the period (12+13)

(a) Owners of the Company 1,393.94 1,456.07 2,574.29 3,696.39 1,145.98
(b) Non controlling interest 140.28 137.78 145.70 429.05 201.60

15 | Paid up equity share capital ( Face value of Re 1/- per share) 2,444.80 2,444.80 2,444.80 2,444.80 2,444.80

16 | Other equity as shown in the Audited Balance Sheet (excluding revaluation reserve) - - - 60,738.30 57,408.62

17 | Earnings Per Share (EPS) (Face value of Re 1/- per share) (not-annualised)

(a) Basic 0.58 0.59 1.04 1.51 0.48
(b) Diluted 0.58 0.59 1.04 1.51 0.48
Notes :

1 The above Statement of Audited Consolidated Financial Results for the quarter and year ended 31 March 2022, were reviewed by the Audit Committee and approved by the Board of
Dircctors at their mecting held on 20 May 2022. The said results along with the audit report of the Statutory auditors arc available on the Bombay Stock Exchange ('BSE') website
(URL:www.bscindi ), the National Stock Exct ('NSE) website (URLswww.nscindia.com) and on the Company's website (URLswwwjickt.co.in). The consolidated financial
results have been prepared in dance with the ition and principles of the Indian A dards ('Ind AS') prescribed under Scction 133 of the Companies
Act, 2013,

2 Particulars of subsidiary
- JTEKT Fuiji Kiko Automotive India Limited (formerly known as Sona Fuji Kiko Automotive Limited)

3 The Group is primarily engaged in the b of facturing of i 7 There is no scparate reportable segment as per Ind AS 108 "Operating Segments". The
operating segment has been defined based on regular review by (he Company's Chief Operating Decision Maker to assess the performance of the Company and to make decision about
allocation of resources.

4 The Group has considered possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts ni the Property, plant and equi I i ivabl
and other current assets. In developing the assumptions relating to possible future intics in the global ions because of this pandemic, the Group, as at the date of
approval of these financial results has used internal and external sources on the expected future perfc of the Company. The Group has performed sensitivity analysis on the
assumptions used and based on the current estimates expects the carrying amount of these assets will be recovered. The impact of COVID-19 on the Group's financial results may differ
from that estimated as the date of approval of thesc financial results.

5 The Code on Social Security, 2020 (‘Code’) relating to employee benefits during emy and p 1 benefits received Presidential assent in September 2020, The Code has
been published in the Gazette of India. However, the date on which the Code will come into cﬂccl has not bcen notified. The Group will assess the impact of the Code when it comes into
effect and will record any related impact in the period the Code becomes effective.

6 a) During the quarter cnded 30 June 2021, a voluntary retirement scheme ('VRS') was offered to the workmen of the Company and dingly upon pay to the appli kmen,

the Company had an exceptional charge of % 153.68 lakhs in the quarter ending 30 June 2021,

b) During the year ended 31 March 2022, the Company has shifted its manufacturing opertations at Sanand facility to other locations. Owing to the said relocation, the Company has
evaluated the recoverable value for the assets at the facility and recognised an impairment loss of T 492.34 lakhs based on expected cash inflows and relocation expenses of ¥ 31.50 lakhs in

the quarter ending 31 March 2022 as an exceptional item.

The figures of the quarter ended 31 March 2022 and the corresponding quarter ended in the previous year as reported in the Statement, are the balancing figures between the audited
figures in respect of full financial year and the unaudited published figures up to the third quarter ended 31 December of respective years.

‘The Board at its meeting held on 20 May 2022 considered and recommended a final dividend @ 40% i.e. ¥ 0.40 per equity share of Re. 1.00 each for the financial year 2021- 22. The dates of
the Book Closure for the entitlement of such dividend and Annual General Meeting shall be decided and informed in due course of time.

er to comply with the requirements of the amended

Previous period figures have been re-grouped/ re-classified wh to conform to current period' .ﬁuﬂq
Schedule III to the Companics Act, 2013 effective from 1 April 2021. §

Gurugram
20 May 2022

Chairman and Managing Di

rector|




JTEKT JTEKT India Limited

STATEMENT OF AUDITED CONSOLIDATED ASSETS & LIABILITIES

(X in lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 36,868.99 38,713.39
Capital work-in-progress 9,663.17 1,031.79
Investment property 671.79 -
Intanpible assets 2,333.50 3,657.99
Right-of-use assets - 102.08
Financial assets
(i) Loans 2.56 4.18
(if) Other financial asscts 268.83 261.90
Income tax assets (net) 26517 850.17
Deferred tax assets (net) 905.84 420.10
Other non-current assets 546.87 479.27
'Total non-current assets 51,532.72 45,520.87
Current assets
Inventories 14,487.58 13,046.22
Financial assets
(i) Ttade receivables 24,166.67 25,629.24
(ii) Cash and cash equivalents 6,381.44 6,752.19
(iify Other bank balances 1,658.00 725.00
(iv) Loans 7.34 18.35
(v) Other financial assets 101.15 94.88
Other cutrent assets 1,646.51 1,535.27
‘Total current assets 48,448.69 47,801.15
Total assets 99,981.41 93,322.02
EQUITY AND LIABILITIES
Equity
Equity shate capital 2,444.80 2,444.80
Other equity 60,738.30 57,408.62
Equity attributable to the owners of the company 63,183.10 59,853.42
Non-controlling interests 2,943.86 2,576.06
Total equity 66,126.96 62,429.48
Liabilities
Non-current liabilities
Financial liabilites
() Bortowings 3,434.73 1,725.63
(i) Lease liability 400.29 385.30
Provisions 1,059.82 1,009.70
Deferred tax liabilides (net) 95.79 116.83
‘T'otal non-current liabilities 4,990.63 3,237.46
Current liabilities
Financial liabilities
(i) Bortowings 3,264.15 2,736.42
(i) Lease liability - 4.21
(iii) Trade payables
Total outstanding dues of micro enterptises and small enterprises 872.82 571.72
Total outstanding dues of creditors other than micro enterprises and small enterprises 18,903.72 19,825.53
(iv) Other financial liabilities 3,374.75 1,997.09
Other current liabilities 1,999.80 1,952.21
Provisions 361.56 305.18
Income tax liabilities (net) 87.02 262.72
Total current liabilities 28,863.82 27,655.08
Total liabilities 33,854.45 30,892.54
Total equity and liabilities 99,981.41 93,322.02




JTEKT JTEKT India Limited

STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS

(X in lakhs)
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
1 Profit before tax 5,617.95 2,050.62
2 Adjustments for:
Depreciation and amortisation expense 7,087.86 8,295.10
Impairment of investment property 492.34 -
Interest income (417.01) (174.49)
(Profit) on disposal of property, plant and equipment (net) (30.62) (19.98)
Provision on obsolescence of inventory 39.00 40.00
Interest expenses 37291 472.39
Unrealized foreign exchange loss 0.72 25.06
3 Operating profit before changes in following assets and liabilities ( 1+2) 13,163.15 10,688.70
4 Changes in operating assets and liabilities
Dectease/ (increase) in loans 12.63 (6.40)
(Increase) in inventories (1,480.34) (1,635.57)
Decrease/ (Increase) in other financial assets 5.88 4.32)
(Increase) in other assets (136.99) (135.74)
Decrease / (Increase) in trade receivables 1,466.32 (6,216.70)
(Decrease) / Increase in other financial liabilities (20.88) 236.20
(Decrease) / Increase in other labilities (33.67) 864.38
(Dectease) / Increase in trade payables (715.31) 6,214.92
Increase in provision 124.63 20.59
5 Cash generated from / used in operating activities (3+4) 12,385.42 10,026.06
6 Income tax paid (net of refunds) (1,633.41) (900.27)
7 Net cash flow generated from operating activities (5-6) 10,752.01 9,125.79
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of propetty, plant and equipment, capital work-in-progtess and capital (12,064.31) (3,000.32)
advances and capital payables
Proceeds from disposal of property, plant and equipment 132.10 111.10
Purchase of intangible assets (94.40) (709.37)
. Lo . . (933.00) (596.00)
Proceeds from redemption of deposit with original maturity more than 3 months
Interest received 397.93 174.67
Net cash used in investing activities (12,561.68) (4,019.92)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings 3,647.93 1,254.62
Repayment of long term borrowings (1,138.49) (2,535.06)
Repayment of short-term borrowings (net) (272.52) (1,541.78)
Dividend paid (468.57) (1,135.14)
Interest paid (301.05) (421.98)
Payment of lease liabilities including interest (28.38) (66.78)
Net cash generated from/ (used in) financing activities 1,438.92 (4,446.12)
D (Decrease) / Increase in cash and cash equivalents (A+B+C) (370.75) 659.75
Cash and cash equivalents at the beginning of the year 6,752.19 6,092.44
Cash and cash equivalents at the end of the year 6,381.44 6,752.19
Cash and cash equivalents include :
Balances with banks:
— In current accounts 3231 62.36
—In cash credit accounts \*;:DI A & 397.73 8.18
— In dividend accounts & 2 148.20 188.80
Bank deposits with otiginal maturity less than 3 months fj JTEKT e | 5,798.00 6,486.00
Cash on hand ﬂ éj 5.20 6.85
. 6,381.44 6,752.19

Cash and cash equivalents at the end of the period P 7/ /V -




BSR&Co.LLP

Chartered Accountants

Building No.10,12th Floor, Tower-C, Telephone: +91 124 719 1000
DLF Cyber City, Phase-lI, Fax: +91 124 2358613
Gurugram — 122 002, India

ndependent Auditors Repart

To the Board of Directors of JTEKT India Limited
Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of JTEKT India Limited
(hereinafter referred to as the “Holding Company”) and its subsidiary (Holding Company and its subsidiary
together referred to as "the Group”), for the year ended 31 March 2022, attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities

Parent:

(i) JTEKT India Limited (‘formerly known as Sona Koyo Steering Systems Limited’)

Subsidiary:

(i) JTEKT Fuji Kiko Automotive India Limited (‘formerly known as Sona Fuji Kiko Automotive Limited’)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the
consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each company and

Regislered Office:

B SR & Co (a partnership firm with Registration No BA61223) converled into BS R & Co LLP (a 141h Floor, Cenlral B Wing and North C Wing, Nesco IT Park 4, Nesco
Limiled Liability Partnership with LLP Regislration No. AAB-8181) wilh elfect from Oclober 14, 2013 Cenler, Weslem Express Highway, Goregaon (East), Mumbai - 400063



BSR&Co. LLP

Independent Auditor’s Report (Continued)
JTEKT India Limited

for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters refated to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’'s report to the related disclosures in the consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.



BSR&Co. LLP

Independent Auditor’s Report (Continued)
JTEKT India Limited

We communicate with those charged with governance of the Holding Company and such other
entities/entity included in the consolidated annual financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matter(s)

The consolidated annual financial results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

ForBS R & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Digitally signed by
S H AS H A N K SHASHANK AGARWAL
Date: 2022.05.20
AGA RWA 13:40:17 +05'30'
Shashank Agarwal
Partner

Gurugram Membership No.: 095109
20 May 2022 UDIN:22095109AJHMRC5667
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