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JTEKT 
JTEKT INDIA LIMITED 

BSE Limited 

The Corporate Relationship Department 

1% Floor, New Trading Ring, Rotunda Building, 

P.J. Towers, Dalal Street, Fort, Mumbai 400 001. 

Scrip Code - 520057 

30" May, 2024 

National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G 

Bandra — Kurla Complex, Bandra (E) 

Mumbai 400 051. 

Symbol — JTEKTINDIA; Series — EQ. 

Sub: Audited Financial Results for the quarter and year ended 31* March, 2024, Auditors’ Report, 

Dividend Recommendation and Dividend Payment Date. 

Dear Sir, 

Please note that the following matters were considered and approved at the Board Meeting of JTEKT 
India Limited held today i.e. Thursday, 30 May, 2024 commenced at 07.00 p.m. and concluded at 
07.58 p.m. : 

1) The Audited Financial Results for the quarter and financial year ended March 31, 2024. A copy of 
duly signed Audited Financial Results along with Audit Reports and declaration in respect of audit 
reports with unmodified opinion under Regulation 33 of Listing Regulations, is enclosed. 

2) Recommendation of final dividend @ 60% i.e. Re. 0.60 per Equity Share of Re. 1/- each, subject 
to approval of the members of the Company at the ensuing 40th Annual General Meeting. The 
payment of dividend will be completed within 30 days of declaration at the ensuing Annual General 
Meeting (AGM). 

This is for your information and record. 

This information will also be available on the website of the Company at http://www.jtekt.co.in. 

Thanking you, 

Yours faithfully, 

For JTEKT India Limited 

Saurabh Agrawal 

Company Secretary 

Regd.Office : UGF-6, Indra Prakash, 21, Barakhamba Road, New Delhi — 110 001, India. 
Tel : +91 11 23311924 / 2332 7205 

CIN : L29113DL1984PLCO18415, Website : wiw.jtekt.co.in 
Email : investorgrievance@jtekt.con 

Works : 38/6, Delhi-Jaipur Road, NH-48. Gurugram — 122 001, Haryana, India. 
Tel : +91 124 468 5000



BSR&Co.LLP DLF Gyver iy, Prase 1l 
Gurugram - 122 002, India 

Chartered Accountants Tel: +91 124 719 1000 
Fax: +91 124 235 8613 

Independent Auditors Repart 
To the Board of Directors of JTEKT India Limited 

Report on the audit of the Annual Financial Results 

We have audited the accompanying annual financial results of JTEKT India Limited (hereinafter referred 
to as the “Company”) for the year ended 31 March 2024, attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 

India, of the net profit and other comprehensive loss and other financial information for the year ended 
31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Annual Financial Results section of our report. We are 
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual 
financial results. 

Emphasis of Matter(s) 

We draw attention to Note 6 to the financial results of the Company for the quarter and year ended 31 
March 2024. The Management has identified certain unusual adjustments posted by an employee to the 
trade receivables account amounting to Rs. 771.20 lakhs which pertain to prior years. These amounts 
have been charged to Statement of Profit and Loss as “other expenses” in the financial results for the 
quarter and year ended 31 March 2024. Management has performed an independent investigation 
through an external consultant and does not expect any further impact on the financial results for the 
quarter and year ended 31 March 2024. 

Our opinion is not modified in this regard. 

Management’s and Board of Directors’ Res for the Annual Finan Results 

These annual financial results have been prepared on the basis of the annual financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 

Registered Offce: 
BSR 8 Co.(a partnership fim with Registration No. BAG1223) converted info BS R & Co. LLP (a 14th Flor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Limited Liabity Partnership with LLP Registration No. AAB-8181) wit effect fom October 14,2013 Center, Westem Express Highway, Goregaon (East), Mumbai - 400063 
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BS R&Co. LLP 

Independent Auditor’s Report (Continued) 

JTEKT India Limited 

presentation of these annual financial results that give a true and fair view of the net profit/ loss and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the annual 
financial results that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 
assessing the Company'’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

s for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

— Identify and assess the risks of material misstatement of the annual financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

—  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls. 

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the annual financial results made by the Management and Board 

of Directors. 

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the annual financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’'s report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

—  Evaluate the overall presentation, structure and content of the annual financial results, including the 

disclosures, and whether the annual financial results represent the underlying transactions and events 
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BS R&Co. LLP 

Independent Auditor’s Report (Continued) 

JTEKT India Limited 

in a manner that achieves fair presentation. 

‘We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

a.  The annual financial results include the results for the quarter ended 31 March 2024 being the 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

ForBS R& Co. LLP 

Chartered Accountants 

Firm’'s Registration No.:101248W/W-100022 

Digitally signed by SHASHANK 3G wicamun 
Date: 2024.0530 

AGARWAL 15565530 

Shashank Agarwal 

Partner 

Gurugram Membership No.: 095109 

30 May 2024 UDIN:24095109BKFRPG6539 
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JT-EKT JTEKT India Limited 
CIN: L29113DL1984PLC018415 

Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001. 
Tel: 011-23311924/ 23327205, E-mail: investorgrievance@jtekt.co.in, Website: www.jtekt.co.in 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31MARCH2024 

(INR in lakhs, except per equity share data) 

Quarter ended Year ended 
Sr 

Particulars 
31 March 2024 31December2023 31 March 2023 31March2024 31 March 2023 

No. 
Audited Audited Audited 

Refer Note 7 
Unaudited (Restated) Audited (Restated) 

Refer note 4 & 7 Refer note 4 

1 Revenue from operations 63,208.44 55,200.39 53,018.35 224,548.62 204,393.06 
2 Other income 427.39 145.69 195.21 1,149.34 856.24 

3 Total income (1+2) 63,635.83 55,346.08 53,213.56 225,697.96 205,249.30 

4 Expenses 
(a) Cost of materials consumed 44,701.52 39,444.84 35,995.19 160,468.92 145,137.75 
(b) Purchases of stock-in-trade - - - - 8.18 
(c) Changes in inventories of finished goods, stock-in-trade and work-in-progress (140.34) (111.39) 1,17727 (822.54) (532.45) 
(d) Employee benefit expenses 5,619.40 5,754.42 5,169.77 22,601.87 21,617.55 
(e) Finance costs 214.00 147.05 121.86 611.94 473.78 
(f) Depreciation and amortization expense 2,297.96 1,988.67 1,923.78 8,144.38 7,319.68 
(g) Other expenses (refer note 6) 6,058.06 5,012.89 5,635.08 20,787.38 19,481.17 

Total expenses 58,750.60 52,236.48 50,022.95 211,791.95 193,505.66 

5 Profit before exceptional items and tax (3-4) 4,885.23 3,109.60 3,190.61 13,906.01 11,743.64 

6 Exceptional items gain/ (loss) (refer note 3) - - - 739.26 (326.01) 

7 Profit before tax (5-6) 4,88523 3,109.60 3,190.61 14,645.27 11,417.63 

8 Tax expense 
(a) Current tax 1,526.62 722.52 811.76 3,976.39 3,062.83 
(b) Deferred tax (credit) J charge (71.06) 11.79 (239.12) (17.55) (356.87) 

Total tax expense 1,455.56 734.31 572.64 3,958.84 2,705.96 

9 Net profit after tax (7-8) 3,429.67 2,375.29 2,617.97 10,686.43 8,711.67 

10 Other comprehensive loss 
Items that will not be reclassified to profit and loss 

i) Loss on remeasurement of defined benefit obligation (34.42) (30.10) (50.9~ (127.671 (90.08 
ii) Income tax relating to the above 8.66 7.58 12.82 32.13 22.67 

Total other comprehensive loss for the period (i+ii) (25.76) (22.52) (38.14) (95.54' (67.41) 

11 Total comprehensive income for the period (9+ 10) 3,403.91 2,352.77 2,579.83 10,590.89 8,644.26 

12 Paid up equity share capital (Face value of Re 1/- per share) 2,542.80 2,542.80 2,542.80 2,542.80 2,542.80 

13 Other equity as shown in the Audited Balance Sheet (excluding revaluation reserve) - - - 79,625.27 70,927.10 

14 Earnings Per Share (EPS) (Face value of Re 1/- per share) (not-annualised forthe quarter) 
(refer note 4) 
(a) Basic 1.35 0.93 1.03 4.20 3.43 
(b) Diluted 1.35 0.93 1.03 420 3.43 

Notes: 

1 The above Statement of Audited Financial Results for the quarter and year ended 31 March 2024, were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 30 
May 2024. The said results along with the audit report of the Statutory auditors are available on the Bombay Stock Exchange ('BSE') website (URL:www.bseindia.com), the National Stock Exchange 
('NSE') website (URL:www.nseindia.com) and on the Company's website (URL:www.jtekt.co.in). The financial results have been prepared in accordance with the recognition and measurement principles of 
the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013. 

2 The Company is primarily engaged in the business of mannfacturing of automotive components. There is no separate reportable segment as per Ind AS 108 "Operating Segments". The operating segment 
has been defined based on regular review by the Company's Chief Operating Decision Maker to assess the performance of the Company and to make decision about allocation of resources. 

3 a) During the year ended 31 March 2024, the Company had sold an agricultural land located at Gurugram at a consideration of INR 780.00 lakhs. Consequently, gain on the sale of land amounting to INR 
739.26 lakhs (after netting off related selling expenses of INR 19.60 lakhs) has been recognized as an "Exceptional item". 

b) During the year ended 31March2023, a voluntary retirement scheme ('VRS') was offered to the workmen and the Company had incurred cost of INR 326.01 lakhs. Accordingly, the Company had recorded 
the VRS cost as an 'Exceptional item'. 

4 Hon'ble National Company Law Tribunal (NCLT) has approved the Scheme of amalgamation ('the Scheme') of JTEKT Fuji Kiko Automotive India Limited with JTEKT India Limited and their respective 
shareholders vide its Order dated 12 December 2023. A certified copy of the Order was filed with the Registrar of Companies on 1 January 2024 and the scheme became effective. The appointed date as per 
the Scheme is 1 Apn1 2022. 

Consequently, JTEKT India Limited has allotted 200 equity shares of Rs. 1/- each credited as fully paid-up shares of JTEKT India Limited for every 100 equity shares of Rs 10/- each to shareholders of 
JTEKT Fuji Kiko Automotive India Limited, except to JTEKT India Limited, whose names are recorded in the register of members on 27 December 2023 ('Record date'). 

The impact of amalgamation has been accounted for as per Appendix C of Ind AS 103 - 'Business Combinations' as common control transaction. Accordingly, the amounts relating to the quarter 31 March 
2024 and 31 December 2023 includes the impact of business combination and the amounts corresponding for the quarter ended 31 March 2023 and for the year ended 31 March 2023, have been restated after 
recognising the effect of the amalgamation as above. The effect of amalgamation on the amount of revenue and profit and loss published in previous periods are as shown below:" 

For the Quarter For the year ended 31 
Particulars ended 31 March March2023 

2023 (Unaudited) (Audited) 

Revenue from operations 

As published in ~~--quarter_s _______________ ------------------------------------- ··-···-···---~~_,717 :.i2.. 207,323.53 >--------------
As restated for the effect of amahramati.on 53,018.35 204,393.06 

Profit after tax 
-----------······························-· ·············-········-·············-·····-

.\s published in pre>"ious quarters 2,389.15 7,979.20 

.\s restated for the effect of amal2atnation 2,617.97 8,711.67 
Further on account of amalgamation, consolidated results are not provided by the Company for the quarter and year ended 31March2024. 
Shares issued as part of consideration transferred in common control business combination are included in the weightage average number of shares from the acquisition date. 

5 The Board at its meeting held on 30 May 2024 considered and recommended a final dividend @ 60% i.e.~ 0.60 per equity share of Rs. 1.00 each for the financial year 2023-24. The dates of the Book Closure 
for the entitlement of such dividend and Annual General Meeting shall be decided and informed in due course of time. 

6 During the current year ended 31 March 2024, management has identified some unusual adjus=ents posted to Trade receivables account by an employee. These entries were appearing in Trade receivables 
from prior period and were not recoverable. Accordingly, the amount of INR 771.20 lakhs has been charged to Statement of P!"fit and Loss as "other expenses". Management has performed an independent 
investigation through an external consultant and does not expect any further impact on the financial results for the quarter and year ended 31 March 2024. The management has taken necessary actions and is 
in the process of implementing appropriate controls to prevent re-occurrence of such events. 

7 The figures of the quarter ended 31 March 2024 and the corresponding quarter ended in the previous year as reported in the Statement, are the balancing figores between the audited figores in respect of full 
financial year and the unaudited published figores up to the third quarter ended 31 December of respective years. 

For and on behalf of the Board of Directors oJ 

·-- JTEKT India Limited 

HITOSH 
IMOGI 

Place : Gurugram Hitoshi Mogi 
Dated : 30 May 2024 Chairman and Manrurin2' Director 



JTEKT JTEKT India Limited 
STATEMENT OF AUDITED ASSETS & LIABILITIES 

(INR in lakhs) 
Asat Asat 

Pparticutars 31 March 2023 
31 March 2024 (Restated) 

(Refer note 4) 
Audited Audited 

ASSETS 
[Non-current assets 
[Property, plant and equipment 
Capital work-in-progress 
Tavestment property 469.68 
ratangible assets 189738 
[Right-of-use assets 16529 - 
[Financial assets 

(i) Loans 202 222 
(&) Other financial assets 57606 34611 

[Deferred tax assets (neg) 118448 1,16691 
Other tax assets (net) 49767 30737 
Other non-current assets 330043 51163 

[ Total non-current assets 64,982.13 52,9014 

Current assets 
[laventosies 20,1421 
[Financial assets 

(i) Tradee receivables 
(i) Cash and cash equivalents 
(i) Bank balances other than (i) above - 1,00000 
(i¥) Loans 440 413 
(v) Other financial assets 2516 6841 

Current tas assets - 17130 
Other current assets 172416 

[ Total current assets 62,494.25 54,447.60 

| Assets held for sale - 2114 
[ Total assets 127,476.38 107,370.18 

[EQUITY AND LIABILITIES 
[E quity 
[Equity shate capital 254280 244450 
Other equity 79,625.27 70927.10 

[ Total equity 82,168.07 73,371.90 

[Liabilities 
[Non-current liabilities 
[Financial liabilities 

@ Borrowings 308979 
(@) Lease liabilities 40536 

[Provisions 96310 
[ Total non-current liabilities 4,458.25 

Current liabilities 
[Financial liabilities 

@ Borrowings 500425 268121 
(@) Lease liabilities 2925 - 
(i) Trade payables 

(@) Total outstanding dues of micro enterprises and small enterprises; and 1,13982 
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 25,572.95 

(iv) Other financial liabilities 282496 
Other cusrent liabilities 205890 
[Provisions 99421 
Current tax liabilities (net) 23691 
[Total current tiabilities 37,861.25 29,540.03 

[ Total tiabilities 45,308.31 33,998.28 
[Total equity and liabilities 127,476.38 107,370.18 



JT‘EKT JTEKT India Limited 

STATEMENT OF AUDITED CASH FLOWS 
(INRiin lakhs) 

For the year ended 

Particulars For the year ended 31 March 2023 
31 March 2024 (Restated) 

(Refer note 4) 
Audited Audited 

A CASH FLOW FROM OPERATING ACTIVITIES 
1 Profit before tax 14,645.27 11,417.63 

2 Adjustments for: 
Depreciation and amortisation expense 8,14438 731968 
Tnterest income (44293) 
(Profit) on disposal of property, plant and equipment (ne) (853.56) 
‘Provision on obsolescence of inventory 3863 
Tnterest espenses 611.94 
Advance tas recoverable written off 56.17 
Debtors wiitten off 77120 
Unelized foreign eschange (gain)/loss (25.14) 

3 Operating profit before changes in following assets and liabilities (1+2) 22,945.96 

4 Changes in operating assets and liabilities 
(Tncrease) in loans 
(Tncrease) in inventories 
Decrease / (increase) in other financial assets 
(Tncrease) in other assets 
(Tncrease) in trade receivables 
Tncrease / (Dectease) in other financial liabilities 
Tncrease / (Dectease) in other liabilities 
Tncrease in trade payables 
(Decrease) / Tncrease in provisions (15927) 

5 Cash generated from operating activities (3+4) 21,353.66 

6 Tncome tax paid (net of refunds) (4,105.38) (309502 

7 Net cash flow generated from operating activities (5-6) 17,4828 9,520.04 

B CASH FLOW FROM INVESTING ACTIVITIES 
‘Puschase of property, plant and equipment, capital work-in-progress and capital (18,948.25) 
advances and capital payables 
‘Proceeds from disposal of property, plant and equipment 939.29 
Puschase of intangible assets (598.07) (1,20580) 
‘Proceeds from redemption of deposit with original matusity more than 3 months 1,00000 65800 
Tnterest received 43613 
Net cash (used) in investing activities (17,170.90) 

C CASH FLOW FROM FINANCING ACTIVITIES 
‘Proceeds from long-term borrowings 5,90000 126850 
Repayment of long term borrowings (1,817.18) (181175 
‘Proceeds/ (Repayment) of short-term borrowings (net) (with original matusity less 1,00388 (38815) 
than three months) 
Dividend paid (1,82149) (1,43226) 
Tas on dividend - - 
Tnterest paid (486.98) (39888) 
‘Payment of lease liabilities including interest 
Net cash generated from / (used in) financing activities 

D Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 2,876.52 (1,721.51) 
Cash and cash equivalents at the beginning of the pesiod 465993 638144 
Cash and cash equivalents at the end of the period 7,536.45 4,659.93 

Cash and cash equivalents include : 
Balances with banks 
~In current accounts 
~In cash credit accounts 
~In dividend accouats 
~ Bank deposits with original matusity less than 3 months 
Cash onhand 
Cash and cash equivalents at the end of the period 
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JTEKT INDIA LIMITED 
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DECLARATION 

In terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 as amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment) 

Regulations, 2016, read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we 

hereby declare that M/s. BSR & Co. LLP, Chartered Accountants (ICAI Registration No. 101248W/W- 

100022), the Statutory Auditors of the Company have issued an Audit Report with unmodified opinion 

on the audited financial results of the Company for the quarter and year ended 31% March, 2024. 

For JTEKT India Limited 

Rajiv Chanana 

Director & CFO 

Regd.Office : UGF-6, Indra Prakash, 21, Barakhamba Road, New Delhi — 110 001, India. 
Tel : +91 11 23311924 / 2332 7205 

CIN : L29113DL1984PLCO18415, Website : wiw.jtekt.co.in 
Email : investorgrievance@jtekt.con 

Works : 38/6, Delhi-Jaipur Road, NH-48. Gurugram — 122 001, Haryana, India. 
Tel : +91 124 468 5000
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