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Labour reforms by states to
defeat purpose: Experts

SHIVA RAJORA
New Delhi, 23 May

Asthe Centre nudges states and Union ter-
ritories (UTs) to make “necessary” amend-
mentsto theirexistinglabour laws in abid
to align them with the “spirit” of the four
new labour codes passed by Parliamentin
the absence of a clear timeline for notify-
ing these codes, experts opine that state-
level reforms have only limited potential
in terms of achieving ease of doing busi-
ness, streamlining regulation, improving
working conditions, and supporting
industry growth.

Besides, labour reforms by statesend up
creating fragmented jurisdictions, which
exacerbate complexity in their implemen-
tation, thus makingthe whole reform exer-
cise undertaken by the Centre redundant.

Labour lawyer B C Prabhakar says that
a large number of establishments have
their operations in multiple states, thus
making it cumbersome for them to comply
with numerous rules and regulations.
Also, establishments working in the cen-
tral sphere will have to keep following the
Centre’s old laws, thus putting them at a
disadvantage with regard to other estab-
lishmentsin astate.

“The new codes were passed with the
objective of creating some sort of uniform-
ity in labour jurisprudence. Now, if states
weretogo ahead and make changesin their
own laws, they won't be uniform and it will
end up complicating the whole implemen-
tation apparatus, in effect negating the
entire reform exercise,” he adds.

Echoing similar views, labour econ-
omist KR Shyam Sundar says that the gov-
ernment’s labour reform process has been
a non-starter from the outset. The new
codes are incomplete, complex, and are
fraught with inconsistencies.

Steps taken

By states/Union Territories

31 Allow night shifts for women

25  Allow fixed term employment

20  Increase threshold to 300
from 100 under the Industrial
Disputes Act

25  Allow compounding of offences

12 Enhance quarterly overtime limit
t0 125 hours from 75 hours

19  Raise the limit for Factories Act

from 10 to 20 (with power) and
20 to 40 (without power)

“The strategy to shift the onus on the
states to undertake labour reforms is not
new. It has been in practice for nearly two
decades now, with the Chandrababu
Naidu-led government amending the
contract labour Act in erstwhile Andhra
Pradesh way back in 2003. Hence the gov-
ernment might be thinking that once a few
states make these changes, it will serendipi-
tously implement the new laws and then it
won'’t have to face the opposition,” he adds.

As of May 20, at least 20 states and UTs
have amended their laws and increased
the threshold for retrenchment without
government approval from 100 to 300

Indian Parliamentary delegation to Moscow led by

workers — a longstanding industry
demand. Similarly, 19 states and UTs have
doubled the threshold under the Factories
Act to 20 workers (for units with power)
and 40 (for those without). An equal
number of jurisdictions have raised the
threshold for the applicability of the
Contract Labour Act to 50 workers, up
from 20 at present.

“During the past couple of years, we
have deliberated extensively with states
and tried toconvince themtotake thelead
in undertaking these reforms. Both the
National Democratic Alliance (NDA)- and
Opposition-ruled states have made these
changes,” official sources had told
Business Standard.

Harbhajan Sidhu, general secretary,
Hind Mazdoor Sabha, says that the nudge
by the Centre to have states amend their
existing laws is part of the government’s
efforts to divert and divide the opposition
that they are facing from trade unions.

“Ratherthan alleging that trade unions
have been adamant in their opposition to
theselaws, the government should openly
come out with itsintent, strategy and road
map to implement these laws, which were
passed by Parliament nearly five years
ago,” he adds.

The Joint Platform of Central Trade
Unions — comprising 10 central unions,
excluding the Rashtriya Swayamsevak
Sangh-affiliated Bharatiya Mazdoor Sangh
(BMS) — has postponed a planned nation-
wide general strike against the implemen-
tation of the new labour codes from May 20
to July 9 after “due consideration of pre-
vailing situation” in the country.

However, BMS President Hiranmay
Pandasays that their opposition to the new
codes is not political and, in fact, they are
in favour of implementing code on wages
and social security code at the earliest.

ALLIN A DAY

No one supported military regime
in Pak like West did: Jaishankar

No one has supported the military regime and undermined
democracy in Pakistan in so many ways as much as the West,
External Affairs Minister S Jaishankar said in Copenhagen.
He described the threat of terrorism as a major “collective
challenge” facing the world alongside climate change and
growing poverty. In an interview to Danish daily Politiken,
Jaishankar criticised Europe for backing Pakistan when it was
under military dictatorship.
“That large, democratic Europe, to use your own term, has
stood side by side with military dictatorships in the region.”
- - “No one has supported the military regime - and undermined
democracy in Pakistan in so many ways — as much as the
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B 8, MIDC Central Road, Marol, Next to MIDC Police Station, Andheri (E), Mumbai - 400093,
Maharashtra, India | Tel. No.: +91 22 6141 7200 Email: investorrelations@mufti.in

Website: www.credobrands.in | CIN: L18101MH1999PLC119669

Extract of Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2025

(All amounts in % Millions, unless otherwise stated)

Place :- Mumbai
Date :- May 22, 2025

Standalone Consolidated
Particulars Quarter Ended Year Ended Quarter Ended Year Ended
31/03/2025 |31/03/2024 (31/03/2025 |31/03/2024 |31/03/2025 | 31/03/2024| 31/03/2025| 31/03/2024

Total revenue from operations 1,532.08 | 1,330.80 | 6,181.80 | 5,673.32 | 1,532.08 | 1,330.80 | 6,181.80 | 5,673.32
Profit before tax 189.34 98.51 918.30 788.59 189.40 98.86 917.92 788.94
Net profit after tax 138.28 70.30 684.09 591.62 138.34 70.66 683.71 591.97
Total Comprehensive Income 139.75 70.69 686.10 591.21 139.81 71.05 685.72 591.56
Paid-up equity share capital (face value X 2 per share) 130.62 128.96 130.62 128.96 130.62 128.96 130.62 128.96
Other Equity 3,971.16 | 3,287.44 | 3,971.16 | 3,287.44 | 3,971.06 | 3,287.73 | 3,971.06 | 3,287.73
Earning per share (face value X 2 per share) (not annualised)

Basic in ¥ 213 1.09 10.54 9.20 213 1.10 10.53 9.20
Diluted in % 213 1.09 10.52 9.19 213 1.10 10.52 9.20
Notes:

For Credo B

1. The Audited Standalone and Consolidated Financial Results of the Company for the quarter and year ended March 31, 2025, have been reviewed and recommended
by the Audit Committee and approved by the Board of Directors in their respective meetings held on May 22, 2025.
2.The above is an extract of the detailed format of the above Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the above Financial Results are available on the website of the Company
i.e., www.credobrands.in and websites of the Stock Exchanges, viz., www.bseindia.com and www.nseindia.com. The Financial Results can also be accessed by
scanning the below QR code:

rands Marketing Limited
Sd/-

Kamal Khushlani

Chairman and Managing Director

JTEKT
JTEKT INDIA LIMITED

(CIN — L29113DL1984PLC018415)
Regd. Office: UGF-6, Indraprakash, 21, Barakhamba Road, New Delhi 110001.
Tel. No. : 011-23311924, 23327205; E-mail: investorgrievance@jtekt.co.in; Website: www.jtekt.co.in

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED 31 MARCH 2025

Sr. Particulars (INR in lakhs, except per equity share data)
No. Quarter ended Year ended
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Audited Unaudited Audited Audited Audited
Total income 65,139.51 59,351.65 63,635.83 2,40,900.65 2,25,697.96
Net profit for the period before tax 3,375.58 2,220.60 4,885.23 10,160.62 13,906.01
(before exceptional items)
Net profit for the period before tax 3,375.58 2,220.60 4,885.23 10,234.40 14,645.27
(after exceptional items)
Net profit for the period after tax 2,464.55 1,625.87 3,429.67 7,526.31 10,686.43
(after exceptional items)
Total comprehensive income for the period 2,295.17 1,622.03 3,403.91 7,345.44 10,590.89
[comprising profit for the period (after tax)
and other comprehensive income
(after tax)]
Paid up equity share capital 2,542.80 2,542.80 2,542.80 2,542.80 2,542.80
(Face value of X 1/- per share)
Other equity as shown in the Audited - - - 85,445.03 79,625.27
Balance Sheet (excluding revaluation
reserve)
Earnings Per Share (EPS)
(Face value of X 1/- per share)
(not-annualised for the quarter)
(a) Basic 0.97 0.64 1.35 2.96 4.20
(b) Diluted 0.97 0.64 1.35 2.96 4.20

1.

Notes :
The above Statement of Audited Financial Results for the quarter and year ended 31 March 2025, were reviewed by the Audit Committee and
approved by the Board of Directors at their meetings held on 23 May, 2025. The said results along with the Audit Report of the Statutory
Auditors are available on the BSE Limited ('BSE') website (URL:www.bseindia.com), the National Stock Exchange ('NSE')
website (URL:www.nseindia.com) and on the Company's website (URL:www.jtekt.co.in). The financial results have been prepared in
accordance with the recognition and measurement principles of the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of

the CompaniesAct, 2013.

The Company does not have any subsidiary/associate/joint venture company(ies), as on 31 March 2025.

The Board at its meeting held on 23 May 2025 considered and recommended a final dividend @ 70% i.e. ¥ 0.70 per equity share of ¥ 1.00
each for the financial year 2024-25. The dates of the Book Closure for the entitiement of such dividend and Annual General Meeting shall be

decided and informed in due course of time.

Please scan the below QR code to view the full financial results:

Place : Gurugram
Date : 23 May, 2025

For and on behalf of the Board of Directors of

JTEKT India Limited

Yosuke Fujiwara
Director

DMK MP Kanimozhi Karunanidhi (centre) with Chair West,” he said. PTI
of the State Duma Committee on International Affairs
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gambling in dead in Maha’s
India conveys strong anti-terror  name of IPL: SC Gadchiroli
Stand in J apan . RuSSia . UAE The Supreme Court on Inajoint operation, police’s
Friday said people were special commando unit
Three of the seven multi- the multi-sectoral leadership betting and gambling in the C-60 and the CRPF killed
party Indian delegations on about terror emanating from garb of IPL and sought the four Maoists in an encounter
Friday met top diplomatic Pakistan, amonth after the Centre’s response on a along the Maharashtra-
leadersinJapan, Russia,and  Pahalgam attack that left 26 PIL seeking to regulate Chhattisgarh border in
United Arab Emirates (UAE)  people dead. betting applications. Gadchiroli district on Friday,
and highlighted New Delhi’s In Russia, DMK MP ABench of Justices Surya asenior official said.
unified and determined Kanimozhi Karunanidhi-led Kant and N Kotiswar Singh The official informed
stance against terrorism. delegation held a wide-rang- issued notice to the Centre thatbased on credible intel-
InJapan, adelegationled  ingdiscussion on counter- onaplea filed by KA Paul, ligence inputs about the
by JD(U) MP Sanjay Jha met terrorism combat between who claimed many children presence of Maoists forma-
membersofthe ruling Liberal ~Russia and India and briefed had died by suicide after tions on the Maharashtra-
Democratic Party. “Both sides  the Russian side on using online betting and Chhattisgarh border neara
reiterated their zero-toler- Operation Sindoor. gambling applications. recently opened Forward

ance approach to terrorism...
India's strong resolve to fight

In New Delhi, Foreign
Secretary Vikram Misri

Justice Kant said: “Just
like we can’t stop people

Operating Base in Kawande
area, an operation was

every form of terrorism was briefed the members of from committing murder, a launched on Thursday.
reiterated,” the Embassy of the remaining four delega- law cannot prevent people Meanwhile, 33 Maoists,
India in Japan posted on X. tions that will travel to world from indulging in betting or among them 24 carryinga
Thedelegationled by Shiv  capitals to convey India’s gambling.” The Bench said it cumulative bounty of

Sena MP Shrikant Shinde resolve for zero tolerance would ask the Centre what it Y91 lakh, surrendered in
visited Abu Dhabi to sensitise ~ on terrorism. AGENCIES wasdoingontheissue.  pTI Bastar region on Friday.  pTi
India resumes imports of rare  Sge.woaucton

- 25commercia

- minesinFY26

carth magnets from China

PUJA DAS
New Delhi, 23 May

Importsofrare earth or perma-
nent magnets from China —
used in cars, electric motors,
magnetic  sensors, and
electronics such as speakers
and headphones have
resumed after India began
issuing certificates assuring
compliance with riders.
Officials said the Director-
ate General of Foreign Trade
(DGFT) has issued around 30
certificates confirming that
these magnets will not be used
for defence applications or re-

exported tothe US.
The move follows con-
cerns raised by Indian

importers over disruptions in
the supply of permanent mag-
nets due to China’s introduc-
tion of new export controls
issued last month.

These controls affect
seven rare earth elements and
related magnets — materials
critical to the production of
electric vehicles (EVs), wind
turbines, fighter jets, and
advanced electronics.

THE DGFT HAS ISSUED
NEARLY 30 CERTIFICATES
CONFIRMING THAT THESE
MAGNETS WILL NOT BE
USED FOR DEFENCE
APPLICATIONS OR
RE-EXPORTED TO THE US

In India’s case, China
imposed an additional
condition — importer certifi-
cates alone were not sufficient
— the Indian government
also needed to issue or vali-
date them.

Last week, importers
approached the DGFT, themin-
istries of external affairs, com-
merce, and heavy industries,
and the Prime Minister’s Office.

“After a meeting between
the above-mentioned minis-
tries, itwas decided that DGFT
will assure that importers are
meeting the condition for
domestic consumption and
not for defence purposes or US
re-export,” a senior govern-
ment official said.

“DGFT has begun issuing
such certificates, especially
in the case of individual

importers, and it has so far
cleared around 30 applications
for permanent magnetimports
from China,” the official added.

China’s move follows
sweepingtariffsannounced by
US President Donald Trump.
While the tariffs apply to all US
trading partners, China has
been especially targeted by the
Trump administration’s new
trade policy.

Theexportrestrictions were
imposed under China’s rights
as a signatory to the interna-
tional Non-Proliferation of
Nuclear Weapons Treaty,
which permits the regulation of
‘dual-use’ items — goods that
can be used for both civilian
and military purposes.

Astrade tensions escalated
between China and the US,
suppliers in China began
restricting the export of these
magnets. Although rare earth
elements are found in several
countries, China dominates
global supply, accounting for
61 per cent of production and
92 per cent of processing,
according to the International
Energy Agency.

The Ministry of Coal, in its
second action plan for 2025-
26 (FY26), outlined strategies
to hold three auctions for 25
commercial mines as part of
the government’s efforts to
boost domestic production,
reduce imports, and ensure
long-term energy security.
Seven commercial mines are
expected to start production
in FY26, according to minis-
try’s estimates.

The ministry had set a
target toopen 100 new mines
to create an additional pro-
duction capacity of 500 mil-
liontonnes (mt) every year by
FY30. Of this, 13 mines were
operationalised in FY25 with
acapacity of 83 mt.

Toachieve the target, the
ministry proposed to oper-
ationalise over 20 new
mines with an aggregate
capacity of more than 80 mt
per year in FY26, including
coal public-sector undertak-
ings, commercial, and cap-
tive mines. Plans for an
‘on-demand’ coal supply
capacity to consumers by
FY47 are also underway, for
which additional coal capac-
ity isrequired. PUJA DAS

WEST COAST PAPER MILLS LIMITED

Your partner in progress....
(an ISO 9001 /1SO14001 / ISO 45001 Certified Company)

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(Rs. in Crores)

Sl Quarter Ended Year Ended
No. PARTICULARS 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
Audited Unaudited Audited Audited
1| Total Income from Operations 1041.29 1015.85 1070.10 4062.29 4447.68
2| Net Profit / (Loss) for the period (before Tax, Exceptional
and/or Extraordinary items) 56.06 88.89 173.58 443.53 1053.29
3| Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items) 56.06 88.89 173.58 443.53 1053.29
4| Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items) 46.15 67.41 130.43 335.64 786.09
5| Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items)
(Share of the Owners of the Company) 43.99 64.20 119.79 311.15 692.01
6| Total Comprehensive Income for the period
[Comprising Profit/ (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)] 37.54 33.02 140.18 328.44 826.89
7 | Paid up Equity Share Capital
(Face value : Rs 2/- per share) 13.21 13.21 13.21 13.21 13.21
8| Reserves (excluding Revaluation Reserve) - - - 3,478.21 3,228.50
Earnings per share ( Basic / Diluted) (Face value : Rs 2/-
per share) EPS for the quarters are not annualised 6.66 9.72 18.14 4711 104.77
Notes :
a) Key information on Standalone Audited Financial Results (Rs. in Crores)
Quarter Ended Year Ended
PARTICULARS 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
Audited Unaudited Audited Audited
Total Income from Operations 631.04 629.14 700.58 2511.35 2623.05
Profit before Tax 53.76 74.90 113.98 366.82 624.25
Profit after Tax 41.39 58.22 82.46 284.71 476.19
Total Comprehensive Income/(Loss) for the period 36.65 40.82 86.77 279.01 495.99

31, 2025, Previous Year Rs. 8 per share (400%).

Scan QR Code
to read detailed

) Financial Results
Place : Dandeli

Date : 23rd May, 2025

b) The above is an extract of the detailed format of Audited Quarterly / Yearly Financial Results filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed financial results and this extract were
reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on May 23, 2025. The full format of the
Standalone and Consolidated Quarterly / Yearly Financial Results are available on the Stock Exchange websites www.nseindia.com and
www.bseindia.com and on the Company's website i.e., www.westcoastpaper.com

c) The Board of Directors has recommended dividend of Rs. 5/- per share (250 %) on Equity Share of Rs. 2/- each for the year ended March

d) In one of the subsidiary Andhra Paper Limited (APL), pursuant to Board and Shareholder’s approval, the equity shares of the Company
i.e. 3,97,70,039 equity shares having face value of ¥ 10/- each were split/sub-divided into 19,88,50,195 equity shares having face value of
¥ 2/- each, fully paid-up with effect from September 11, 2024 (Record Date).

By Order of the Board

For WEST COAST PAPER MILLS LIMITED

RAJENDRA JAIN

EXECUTIVE DIRECTOR (WHOLE-TIME DIRECTOR)

Regd. Office : Bangur Nagar, Dandeli - 581 325, District : Uttar Kannada (Karnataka), Phone : (08284) 231391-395 (5 Lines)
CIN : L02101KA1955PLC001936, GSTN: 29AAACT4179N1Z0, E-mail : co.sec@westcoastpaper.com * Website : www.westcoastpaper.com
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