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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022
(2 in lakhs, except per equity share data)
Sr Parti Quurter ended Half year ended Year ended
No, 30 September 2022 30 June 2022 30 September 2021 | 30 September 2022 | 30 September 2021 | 31 March 2022
Unaudited Unaudited Unsudited Unauvdited Unaudited Audited
1 | Revenue from opcrations 57,967.70 47,900.18 39,072.86 1,05,867 .88 71,550.13 1,61,049.60
2 | Otherincome 655.08 256.58 387.68 911.66 587.16 1,033.94
3 | Total income (1+2) 58,622.78 48.156.76 39,460.54 1,06.779.54 7213729 1,62,083.54 |
4 | Expenses
(a) Cost of materials consumed 4249737 35,189.24 27,579.88 77,686.61 50,925.94 1,15,217.44
(b) Purchases of stock-in-trade 818 80 661.57 699.77 1,480 .37 97619 2,186.00
(c) Changesini jes of finished goods, wark-in-progress and stock-in-trad (291.76) (84535) (88.81) (1,137.11) (561.19) (764.16)
(d) Employee benefits expense 523334 5,077.65 +4,784.49 10,310.99 9,450.14 18,953.99
(¢) Finance costs 123.54 121,07 87.76 2461 168.20 366.96
(f) Depreciation and izat p 1,640.39 1,578.28 1,707.04 3,218.67 344676 6,591.11
(g) Otherexpenses 4,676 87 431517 3,498 87 8,992.04 6,576.55 14,33425
Total expenses 54,698.55 46,097.63 38.269.00 1.00,796.18 70,982.59 | 1 59
5 | Profit before exceptional items and tax (3-4) 3924.23 2,059.13 1,191.54 5.983.36 1,154.70 5,197.95
6 | Exceptional items (refer note 4) - 326.01 . 32601 153.68 677.52
7 | Profit before tax (5-6) 3924.23 1,733.12 1,191.54 5,657.35 1,001.02 4520.43
8 | Tax expense
(a) Current tax (including tax for earlier years) 88351 59010 40222 147361 50590 1,693.74
(b) Deferred tax expensc/(credit) 6792 (133749 (98.71) (6582 (23852) (487.00),
Total tax expense 951.43 456.36 303.51 1,407.79 267.38 1,206.74
9 | Net profit after tax (7-8) 2,972.80 1,276.76 888.03 4,249.56 73364 331369
10 | Other comprehensive (loss) / income
Items that will not be reclassified to profit and loss
i) (Loss)/ gain on remeasurement of defined benefit obligation (18.29) (18 30) 2985 (3659 1756 (”.8_8L
ii) Income tax relating to the above 461 4.60 a51) 921 (4.42)
Toral other comprehensive (luss)/ income for the perod (1+) (13.68)| (13‘79] 22.34 (27.391 13.14 2.16)]
11 | Total comprehensive income for the period (9+10) 2,959.12 1,263.06 910.37 4.322.18 746.78 331153
12 | Paid up equity share capital (Face value of Re 1/- per share) 2,444.80 2,444 80 2.444.80 2,444.80 2,444.80 2,444.80
13 | Other equity as shown in the Audited Balance Sheet (excluding revaluation reserve) - - - - . 58,223.72
14 | Eamings Per Share (EPS) (Face value of Re I/- per share) (not-annualised for the quarter)
(a) Basic 1.22 0.52 0.36 1.74 0.30 136
() Diluted 1.22 0.52 0.36 1.74 0.30 136
Notes :
1 The above § of Unaudited Fi ial Results for the quarter and halfywr ended 30 September 2022, were reviewed by the Audit Committee and approved by the Board ofDu'ecmrs at their meeting held on
14 November 2022. The said results along with the limited review report of the ilable on the B Stock Exch: ( 'BSE') website (URLwww.bseindia.com), the National Stock Exch ('NSE")
website (URL:www.nseindia.com) and on the Company's website (URL:www.jtekt.co. m) The sl:u\dalune financial results have been prepared in d with the rec ition and inciples of v.hc Indian

Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013.

2 The Company is primaril d in the busi of f ing of 3 p There is no sep portabl, as per Ind AS 108 "Operating S ". The i hag been defined
based on regular review by the Company's Chief Operating Decision Maker to assess the perfc of the Company and to make decision about of

3 The Code on Social Security, 2020 (‘Code") relating to employee benefits during emp and post. I benefi ived Presidential assent in September 2020. The Code has been published in the Gazette of India.
However, the date on which the Code will come into effect has not been notified. The Company will nssess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes
effective.

4 a) During the quarter ended 30 June 2022 and 30 June 2021, a voluntary retirement scheme ('VRS') was offered to the and the Comp has i d cost of  326.01 lakhs and ¥ 153.68 lakhs respectively. Accordingly,

the Company has recorded the VRS cost as an 'Exceptional item'.

b) During the quarter ended 31 March 2022, the Company has shifted its manufacturing opertations at Sanand facility to other locations. Owing to the said relocation, the C: has d the ble value for the
assets at the facility and recognised an impairment loss of ¥ 492.34 lakhs based on expected cash inflows and relocation expenses of ¥ 31.50 lakhs in the quarter ending 31 M:m:h 2022 as an 'Exceptional item'.

5 The Board at its meeting held on 20 May 2022 idered and ded a final dividend @ 40 % ie. ? 0 .40 per equity share ofRs 1.00 each for the financial year 2021- 22 and the same has been declared by the shareholders
at their Annual General Meeting held on 26 August 2022, Accordingly, ¥ 977.92 lakhs was approp ibution to equity shareholders during the quarter and half year ended 30 September 2022,

6 During the quarter cnded 30th Seplember 2022, the Board of di of the Company has approved the scheme of 1! ion b the Company ('Amal, d Company') and JTEKT Fuiji Kiko Automotive India
Limited (‘A Company'). The Company has applied {or approval with BSE and NSE in this regard.

For and on behalf of the Board of Directors of]
JTEKT India Limited

KF 4
Hitoshi Mogi

Place : Gurugram
Dated : 14 November 20122




JTEKT JTEKT India Limited

STATEMENT OF UNAUDITED STANDALONE ASSETS & LIABILITIES

® in lakhs)
Particulars - Sl
30 September 2022 31 March 2022
Unaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 41,389.42 34,094.86
Capital work-in-progress 1,970.68 9,335.24
Investment property 636.09 677.79
Intangible assets 2,041.03 1,936.98
Financial assets
(i) Investments 510.00 510.00
(ii) Loans 2.58 2.56
(iif) Other financial assets 32471 261.03
Income tax assets (net) 278.58 258.27
Deferred tax assets (net) 974.11 908.29
Other non-curtent assets 367.49 482.41
Total non-current assets 48,494.69 48,467.43
|Current assets
Inventories 16,166.82 13,730.91
Financial assets
(i) Trade receivables 33,012.79 24,514.69
(i) Cash and cash equivalents 983.80 6,151.66
(i) Loans 28.76 7.34
(iv) Other financial assets 65.19 68.23
Other current assets ~ 2,645.98 1,626.54
Total current assets 52,903.34 46,099.37
Total assets 1,01,398.03 94,566.80
EQUITY AND LIABILITIES
Equity
Equity share capital 2,444.80 2,444.80
Other equity 61,467.98 58,223.72
Total equity 63,912.78 60,668.52
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 2,994.20 3,434.73
(ii) Lease liability 403.27 400.29
Provisions 1,230.16 995.82
Total non-current liabilities 4,627.63 4,830.84
Current liabilities
Ifinancial liabilitics
(@) Borrowings 2,735.19 3,264.15
(ii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 870.91 716.57
Total outstanding dues of creditors other than micro enterptises and small enterprises 25,667.24 19,521.24
(iif) Other financial liabilities 1,669.08 3,278.42
Other current labilities 1,261.34 1,875.54
Provisions 297.01 340.97
Income tax liabilities (net) 356.85 70.55
‘Total current liabilities 32,857.62 29,067.44
Total liabilities 37,485.25 33,898.28
Total equity and liabilities 1,01,398.03 94,566.80




JTEKT JTEKT India Limited

STATEMENT OF UNAUDITED STANDALONE CASH FLOWS

(R in lakhs)
Particulars For the half year ended  For the half year ended
30 September 2022 30 September 2021
Unaudited Unaudited
A CASH FLOW FROM OPERATING ACTIVITIES
1 Profit before tax 5,657.35 1,001.02
2 Adjustments for:
Depreciation and amortisation expense 3,228.67 3,446.76
Dividend income (438.60) (63.75)
Interest income (100.85) (253.15)
(Profit) on disposal of property, plant and equipment (net) (29.92) (7.83)
Provision on obsolescence of inventory 36.17 19.50
Interest expenses 244.61 168.20
Unrealized foreign exchange loss (10.65) (47.98)
3 Operating profit before changes in following assets and liabilities ( 1+2) 8,586.78 4,262.77
4 Changes in operating and liabilities
(Increase) in loans (21.44) (5.89)
(Increase) in inventories (2,472.08) (1,514.98)
(Increase) in other financial assets (62.18) (18.35)
(Increase) in other assets (985.28) (256.86)
(Increase) / decrease in trade receivables (8,469.50) 6,042.47
(Decrease) / Increase in other financial liabilities (276.30) 175.95
(Decrease) in other liabilities (614.20) (535.71)
Increase / (Decrease) in trade payables 6,306.54 (4,732.75)
Increase / (Decrease) in provision 153.79 (53.64)
5 Cash generated from operating activities (3+4) 2,146.13 3,363.01
6 Income tax paid (net of refunds) (1,198.41) (42.00)
7 Net cash flow g d from operating activities (5-6) 947.72 3,321.01
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, capital work-in-progress and capital (3,971.44) (3,761.67)
advances and capital payables
Proceeds from disposal of property, plant and equipment 197.55 39.87
Purchase of intangible assets (653.80) (59.17)
Dividend received 438.60 63.75
Interest received 102.39 252.42
Net cash used in investing activities (3,886.70) (3,464.80)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings 268.80 663.01
Repayment of long term borrowings (1,000.93) (380.43)
Repayment of short-term borrowings (net) (264.83) 150.95
Dividend paid (979.09) (365.42)
Interest paid (235.81) (152.03)
Payment of lease liabilities including interest (17.02) (15.28)
Net cash generated used in financing activities (2,228.88) (99.20)
D Decrease in cash and cash equivalents (A+B+C) (5,167.86) (242.99)
Cash and cash equivalents at the beginning of the period 6,151.66 6,486.72
Cash and cash equivalents at the end of period 983.80 6,243.73
Cash and cash equivalents include :
Balances with banks:
— In current accounts 4.24 18.54
— In cash credit accounts 145.04 28.33
— In dividend accounts 147.03 190.10
—In CSR accounts - 28.13
Bank deposits with orginal maturity less than 3 months 680.00 5,970.00
Cash on hand 7.49 8.63
983.80 6,243.73

Cash and cash equivalents at the end of the period




BSR&Co. LLP

Chartered Accountanis
Bulding No.10.12th Floor, Tower-C, Tolsphone +31 124 798 1000
DLF Cybor City. Phasa-ll, Fane: *91 124 235 8313

Gurugram - 122 (G2 Inca

Limited Review Report on unaudited standalone financial resuits of JTEKT
India Limited for the quarter ended 30 September 2022 and year-to-date
results for the period from 1 April 2022 to 30 September 2022 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of JTEKT India Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of JTEKT
india Limited (“the Compary”) for tha quarter ended 30 September 2022 and year-10-dale results for
the period from 1 April 2022 to 30 Septembar 2022 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in indian Accounting Standard 34 “lntenim Financial Regorting” (ind AS 347), prescribed under
Section 133 of the Companies Act, 2013, and other accounting pnnciples generally accepted in Indla
and in compliance wilh Regulation 33 of the Securities and Exchange Board of Indla (Lating
QOhbligations and Disdosure Requirements) Regulations, 2015. Our responsibilty & o issue a report
on the Statemant based on our review.

3. We conducied our raview of the Stalement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of inteanm Financial information Performed by the Independont Auditor ol the
Entity” issued by the Institule of Chartered Accountants of India. This standard raequires thal we plan
and parform the review to obtsin moderate assurance as to whatheor the Statement s free of material
misstatemeant. A review is limited primarlly to inquiries of company personnel and analytical
procedures applied to inancial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not exprass an sudit opinion.

4, Based on our review conducled as above, nothing has come to cur attention that causes us o believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disciosed the information required 1o be
disciosed in terms of Regulation 33 of the Securities and Exchangs Board of india (Listing Obligations
and Disciosure Requirements) Regulations, 2015 includiing the manner in which # is to be disclosod,
or that it contains any matarial misstaternant.

ForBSR& Co. LLP
Chartered Accountanis

Firm's Registration No.:10124BW/W-100022
S

Shashank Agarwal

Pariner

Gurugram Membership No.: 095109
14 Navember 2022 UDIN:22095109BCZYAQ2713
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JT‘EKT JTEKT India Limited
CIN : L29113DL1984PLC018415
Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001.
Tel : 011-23311924/ 23327205, E-mail : investorgrievance@jtekt.co.in, Website : www.jtekt.co.in

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022
(X in Lakhs, except per equity share data)
Sr e Quarter ended Half year ended Year coded
No. articy 30 September 2022 30 June 2022 30 September 2021 | 30 Se_ptemher 2022 | 30 ember 2021 | 31 March 2022
)4 i Ul i Unaudited U d Unaudited Audited
1 | Revenue from operations 57,098 63 4717349 38,51280 10427212 7061014 1,58,879.69

2 | Other income 21127 226 M037 48253 54981 1,02292

3 | Totalincome (1+2) 57.309.90 4744475 38,853.17 1,04,754.65 71,159.95 1.59.902.61

4 | Expenses

(a)  Cost of materials consumed 40,999.19 3410407 26,801.56 75,10326 49,272.20 1,11,35291
(b) Purchases of stock-in-trade 27.94 (2.66), 1713 25268 37.33 7642
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (268 46) (908 77) (135.04) (1,177.23) (560.78), (729.96)
{d) Employee benefits expense 3,62383 5453.67 5145375 107750 10,152.56 20,36279
(¢) Finance costs 124.00 12143 8370 24543 169.78 37291
@ D iation and izad 1,775.66 1,711.59 183210 348725 369383 7.087 86
(2) Other expenses 4,908 90 4,527.70 367236 92,436.60 6,895.40 15,08421
Total expenses 53,191.06 45,007.03 3742256 98.198.09 69.660.32 .14
5 | Profit before exceptional items and tax (3-4) 4,118.84 243172 1,430.61 6,556.56 1.499.63 6,295.47
6 | Exceptional items (refer note 5) - 326.01 - 326,01 15368 67752
7 | Profit before tax (5-6) ‘ 4,118.84 2,11L71 1430,61 6,230.55 1,345.95 551135
B | Tax expense
(a) Current tax (including tax for earlier years) 1,047.36 696.59 47812 1,74395 61804 2,01286
(b) Deferred tax expense/(credit) 6259 {14054) (10557) (7795) (250.86) {506.78)
Total tax expense L109.55 556.05 372.55 1,666.00 367.18 1,506.08
9 | Net profit after tax (7-8) 3.005.59 1,555.66 1,058.06 4,564.55 978.77 411187
10 | Other comprechensive (loss) / income
Items that will not be reclassified to profit and loss
i) (Loss)/ gain on remeasurement of defined benefit obligation (1304 (1304 33462 (26.408) 2486 18.14
i) Income tax relating to the above 328 338 (A7) 656 (626} (357)
| |
Total other comprehensive (loss)/ income for the period (i+ii) 9.76) (9.7§)_| 25,15 (19.52)] 18.60 13.57
11 | Total comprehensive income (or the period (9+10) 299913 1L545.90 1,083.21 4,545.03 997.37 4.125.44
12 | Profit for the period anribumble 1o
(a) Ownuers of the Company 2,777.41 1,413.74 951.48 ENEINES 830.46 3,690.53
(b} Non controlling interest 231,48 14192 106.58 37340 148 31 42134
13 | Other comprehensive (loss) / income for the period attributable to
(3 Owners of the Company {1L68) (1169} 23.76 (23.37) 15.92 5.86
(b) Non controlling interest 192 193 1.9 385 268 il

14 | Total comprehensive income for the period (12+13)

(a) Owners of the Company 2,765.73 1,402.05 975.24 4,167.78 £46.38 3.696.39
(b) Non controlling interest 233.40 143 .85 107.97 37728 150.99 429.05

15 | Paid up equity share capital ( Face valuc of Re 1/- per share) 2,444 80 244480 2,444.80 2.444.80 2,444.80 Lm.ﬁ:

16 | Other equity as shown in the Audited Balance Sheer (excluding revaluation reserve) - - - - - g;rsuT

17 | Eamings Per Share (EPS) (Face value of Re 1/- per share) (not-annualised)

(a) Basic L1 058 0.39 171 0.3 131
(b) Diluted 114 0.58 0.39 L7 0.34 151
Notes :

1 The abave of Ui ited C Li Financial Results for the quarter and half yeu ended 30 Sep 2022, were revi by the Audit C i and d by (he Board of Directors at their meeting
held on 14 November 2022, The said results along with the limited review report of the S y audi are avail on the Bi y Stock Exch (‘BSE") w:bsne (URL:www.bseindia.com), the National Stock
Exchnnge ('NSE') website (URwaw india.com) and on the Company's website (URL:www.jtekrco.in). The cousolidated ﬁnan:ml results have been P in with the gnition and
p iples of the Indian A g Standards ('Ind AS') p, ibed under Secuun 133 of the Companies Act, 2013.

2 Particulare of subsidiary
-JTEKT Fuiji Kiko Automative India Limited.

3 The Groupis y ily engaged in the busi of g of i There is no scp bl as per Ind AS 108 "Operating Seg; "', The operating has been defined
based on n:gul.u review by the Company's Chief Operating Decision Maker to assess Lhe performance of the Company and to mzke ision about allocation of '

4 The Code on Social Security, 2020 ("Code’) relating to employee benefits during employ and post: benefits ived Presi ial aseent in Sep 2020. The Code has been published in the Gazette of

India. However, the date on which the Code will come into effect has not been notified. The Group will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code
becomes cffective.

5 2) During the quarter cuded 30 June 2022 and 30 June 2021, a voluntary rctirement scheme (‘VRS') was offered to the and the Comp has i d cost of ¥ 326,01 lakhs and ¥ 153.68 lakhs respectively.
Accordingly, the Company has recorded the VRS cost a8 an 'Exceptional item'.

b) During the quarter ended 31 March 2022, the Company has shifted its manufacturing opertations at Sanand facility to other locations. Owing to the said ion, the Ct has the value for

the assets at the facility and recognised an impairment loss of 2 492,34 lakhs based on expected cash inflows and relocation expenses of ¥ 3150 lakhs in the quarter ending 31 March 2022 as an "Exceptional item'.

& The Board at its meetiog held on 20 May 2022 i and d a final dividend @ 40 % i.e. ¥ 0 40 per cquny share of Re. 1.00 cach for the financial year 2021- 22 and the same has been declared by the
shareholders at their Abnuval General Meeting held on 26 August 2022, Accordingly,  977.92 lakhs was approp to equity during the quarter and halfl year ended 30 September 2022,

7 During the quarter ended 30th September 2022, the Board of dil of the Comy has d the scheme of amalgamation between the Company (‘Amal d Company') and the idi pany Le.
JTEKT Fuji Kiko Automotive India Limited (‘A g Company"). The Company has nppljed for approval with BSE and NSE in this regard.

For and on behalf of the Board of Directors of]
JTEKT India Limited

%1 H(zjhlt;’l;l

Chairman and M, ing Director

Place : Gurugram
Dared : 14 November 2022




JTEKT JTEKT India Limited

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS & LIABILITIES

(X in lakhs)
Particulars 5 85 As 2t
30 September 2022 31 March 2022
Unaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 44,485.23 36,868.99
Capital work-in-progress 2,082.11 9,663.17
Investment property 636.09 671.79
Intangible assets 2,369.69 2,333.50
Financial assets
(i) Loans 2.58 2.56
@ii) Other financial assets 336.48 268.83
Income tax assets (net) 283.97 265.17
Deferred tax assets (net) 969.74 905.84
(Other non-current assets 443.71 546.87
Total non-current assets 51,609.60 51,532.72
Current assets
Inventories 16,978.32 14,487.58
Financial assets
(i) Trrade receivables 32,612.85 24,166.67
(ii) Cash and cash equivalents 1,054.73 6,381.44
(if) Other bank balances 1,861.57 1,658.00
(iv) Loans 28.76 7.34
(v) Other financial assets 89.44 101.15
Other current assets 2,745.19 1,646.51
‘Total current assets 55,370.86 48,448.69
Total assets 1,06,980.46 99,981.41
EQUITY AND LIABILITIES
Equity
Liquity share capital 2,444.80 2,444.80
Other equity 63,928.16 60,738.30
Equity attributable to the owners of the company 66,372.96 63,183.10
Non-controlling interests 2,899.71 2,943.86
Total equity 69,272.67 66,126.96
Liabilities
Non-current liabilities
Iinancial liabilities
(1) Borrowings 2,994.20 3,434.73
(i) Lease liability 403.27 400.29
Provisions 1,291.85 1,059.82
Deferred tax liabilities (net) 81.74 95.79
Total non-current liabilities 4,771.06 4,990.63
Current liabilities
Ifinancial liabilities
(i) Borrowings 2,735.19 3,264.15
(ii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 1,113.72 872.82
Total outstanding dues of creditors other than micro enterprises and small enterprises 25,281.58 18,903.72
(iii) Other financial liabilities 1,755.81 3,374.75
Other current liabilities 1,290.73 1,999.80
Provisions 316.42 361.56
Income tax liabilities (net) 443.28 87.02
Total current liabilities 32,936.73 28,863.82
‘Total liabilities 37,707.79 33,854.45
Total equity and liabilities _ . 1,06,980.46 99,981.41




JTEKT JTEKT India Limited

STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOWS

Cash and cash equivalents at the end of the period

(X in lakhs)
Particulars For the half year ended For the half year ended
30 September 2022 30 September 2021
Unaudited Unaudited
A CASH FLOW FROM OPERATING ACTIVITIES
1 Profit before tax 6,230.55 1,345.95
2 Adjustments for:
Depreciation and amortisation expense 3,497.26 3,693.82
Interest income (128.42) (281.69)
(Profit) on disposal of property, plant and equipment (net) (30.41) (12.03)
Provision on obsolescence of inventory 3617 19.50
Interest expenses 245.44 169.78
Unrealized foreign exchange loss (10.65) (47.98)
3 Operating profit before changes in following assets and liabilities ( 1+2) 9,839.94 4,887.35
4 Changes in operating assets and liabilities
(Increase) in loans (21.44) (5.89)
(Increase) in inventories (2,526.91) (1,739.50)
(Increase) in other financial assets (66.15) (18.34)
(Increase) in other assets (937.20) (214.74)
(Increase) / decrease in trade receivables (8,417.58) 5,939.82
(Decrease) / Increase in other financial liabilities (290.13) 172.87
(Decrease) in other liabilities (709.07) (662.85)
Increase / (Decrease) in trade payables 6,624.90 (4,119.11)
Increase / (Decrease) in provision 160.82 (32.25)
5 Cash generated from operating activities (3+4) 3,657.18 4,207.36
6 Income tax paid (net of refunds) (1,399.94) (155.92)
7 Net cash flow generated from operating activities (5-6) 2,257.24 4,051.44
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, capital work-in-progress and capital (4,412.19) (3,848.11)
advances and capital payables
Proceeds from disposal of property, plant and equipment 198.04 44.07
Purchase of intangible assets (653.80) (68.87)
. L. . . (203.57) (399.00)
Proceeds from redemption of deposit with original maturity more than 3 months
Interest received 138.63 257.61
Net cash used in investing activities (4,932.84) (4,014.30)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings 268.80 663.01
Repayment of long term borrowings (1,000.93) (380.43)
Repayment of short-term borrowings (net) (264.83) 150.95
Dividend paid (1,400.49) (426.67)
Interest paid (236.64) (153.61)
Payment of lease liabilities including interest (17.02) (15.28)
Net cash generated used in financing activities (2,651.11) (162.03)
D Decrease in cash and cash equivalents (A+B+C) (5,326.71) (124.89)
Cash and cash equivalents at the beginning of the period 6,381.44 6,752.19
Cash and cash equivalents at the end of the period 1,054.73 6,627.30
Cash and cash equivalents include :
Balances with banks:
— In current accounts 75.17 62.11
— In cash credit accounts 145.04 2833
— In dividend accounts 147.03 190.10
— In CSR accounts - 28.13
Bank deposits with original maturity less than 3 months 680.00 6,310.00
Cash on hand 7.49 8.63
1,054.73 6,627.30
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Chartered Accountants
Buldding No 10,12th Floor, Tower-C, Tolephone <81 124 710 1000
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Gurugram - 122 002 Incia

Limited Review Report on unaudited consolidated financial resufts of JTEKT
India Limited for the quarter ended 30 September 2022 and year-to-date
results for the period from 1 April 2022 to 30 September 2022 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of JTEKT India Limited

1. We have reviewed the accompanying Stalement of unaudited consalidated financial resufts of STEKT
india Limited ("the Parent”), and its subsidiary (the Parent and s subsidiary together referred fo as
“the Group”) for the quarter ended 30 September 2022 and year-lo-date results for the period from 1
April 2022 to 30 September 2022 (the Stalement’), being submitted by the Parem pursuant to the
requiremants of Regqulation 33 of the Securifies and Exchange Board of India (Listing Obligations and
Disclosure Requiremeants) Regulations, 2015, as amendad ('Listing Regulations’).

2. This Statemaent, which is the respansibility of the Parent's management and approved by tho Parent's
Board of Direclors, has baen prepared in accordance with the recognition and measurement
peinciples laid down in Indian Accounling Standard 34 “intenm Financial Reporting” ("Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Reguiations. Our responsibility
is to axpress a condusion on the Statement based on ocur review.

3. We conducted our neview of the Statemertt in accordance with the Standard on Review Engagements
{SRE) 2410 “Review of Interim Financial Information Performed by the Independent Audttor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquirles, primarily of persons responsible for financial and accounting
matiers, and applying analytical and other review procedures. A review ks substantially less in scope
than an sudit conducted in accordance with Standards en Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an sudit. Accordingly. we do nol express an audit opinion.

Wa also perfonmed procedures in accordance with the circuiar issusd by the Securities and Exchange
Board of india under Regulation 33(8) of the Listing Regulations, (o the extent applicable.

4. The Statement includes the results of the following entities
Parant entily
- JTEKT india Limited

Subsidiary Company
- JTEKT Fug Kiko Automotive India Limded
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8. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
hes come to our attention that causes us to believe that the accompanying Stalement, prepared in
accordance with the reccgnilion and measurement penciples laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in india, has not disclosed
the information required o be discosed in terms of Regulation 33 of the Listing Requlations, including
the manner in which I Is to be disclosed, or that i contains any material misstatement.

ForBSR & Ca. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Shashank Agarwal

Parlner

Gurugram Membership No.: 095109
14 November 2022 UDIN:22095108BCZYLM3820
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