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sidi teel International Europe B.V.

Amsterdam Zuidoost, The Netherlands

Dear Sirs,

Sub: Inter-se Transfer of Shares/GDRs by JFE Steel Corporation, Japan to
its Wholly Owned Sub diary, JFE Stee ternationa ope B.V.,

In terms of the Subscription Agreement entered into by the Company with JFE Steel
Corporation (“JFE Steel”) on 27.07.2010 and pursuant to the approval of the Board
of Directors of JSW Steel Limited ("Company”), in its meetings held on 27.07.2010
and 26.10.2010 and the approval of the members of the Company in their General
Meeting held on 26.08.2010 and through postal ballot, the results of which were
declared on 06.12.2010, JFE Steel Corporation was issued/allotted the following:

a) 3,29,82,704 equity shares of the Company, of face value of Rs. 10/- each, fully
paid up ("Equity Shares”).

b) 3,085,814 non-voting, non-transferable Global Depository Receipts ("GDRs")
(Thirty Lacs Eighty Five Thousand Eight Hundred Fourteen) representing
equivalent number of Equity Shares of Rs. 10/- each of the Company.

Consequent to the aforesaid allotment/issuance, JFE Steel held 3,29,82,704 Equity
Shares representing 14.78%of the paid-up equity share capital of the Company and
3,085,814 GDRs representing 1.38%of the paid-up equity share capital of the
Company.

Of the above GDRs, JFE Steel surrendered 4,84,876 GDRs, and withdrew 4,84,876
Equity Shares deposited against such GDRs, raising its stake to 3,34,67,580 Equity
Shares of the Company of face value of Rs. 10/- each, fully paid up, representing
15%of the equity share capital of the Company.

The Board of Directors of JFE Steel in its meeting held on September 28, 2011
resolved to incorporate JFE Steel International Europe B.V. (“JFE Europe”) as a
wholly-owned subsidiary company in Amsterdam, the Netherlands, and also to
transfer all of the Equity Shares together with all of the GDRs held by it in the
Company to the aforesaid wholly-owned subsidiary by the end of June, 2012,
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Jindal South West
subject to the terms and conditions of the Subscription Agreement dated July 27,
2010 (“Subscription Agreement”) by and between the Company and JFE Steel
Corporation.

In pursuance of the above, JFE Steel has now informed the Company by way of
requisite disclosure under Regulation 29(2) of the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011("SEBI Takeover Regulations”), of the
transfer of its entire holding of 3,34,67,580 Equity Shares and 26,00,938 GDRs of
the Company held by it, to JFE Europe on May 30, 2012 by way of an ‘inter-se
transfer’. A similar disclosure under Regulation 29(1) of the SEBI Takeover
Regulations has been made by JFE Europe.

As a result, JFE Steel has ceased to be an equity shareholder of the Company and
JFE Europe currently holds 3,34,67,580 Equity Shares representing 15.00% of the
paid-up equity share capital of the Company and 26,00,938 GDRs representing an
equivalent number of Equity Shares aggregating to 1.17% of the paid-up equity
share capital of the Company.

It is clarified that the right of JFE Steel under the Subscription Agreement as
amended, to appoint its nominee on the Board of Directors of the Company is
personal to it as a foreign technical collaborator and such right shall continue to
remain vested with JFE Steel.

The requisite disclosures under Regulation 13(6) of the Securities and Exchange
Board of India (Prohibition of Insider Trading) Regulations, 1992 ("SEBI Insider
Trading Regulations”), pursuant to the disclosures made by JFE Europe and JFE
Steel under Regulation 13(1) and 13 (3) of the SEBI Insider Trading Regulations
respectively, is enclosed.

Thanking you,

Yours faithfully,
For JSW STEEL LIMITED

V3
Seshagiri Rao M.V.S
Jt. Managing Director & Group CFO
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