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Sub: Disclosure pursuant to Regulation 31(4) of SEBI (Substantial Acquisition of 

Shares and Takeovers) Regulations, 2011 
 
Dear Sir(s), 
 
Pursuant to Regulation 31(4) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011, we hereby confirm that we along with person acting in concern have not 
made any encumbrance, directly or indirectly other than those already disclosed during the 
financial year 2022-23 in respect of the target Company, i.e. JSW Ispat Special Products 
Limited as on 31st March 2023. 
 
Please note that AION Investments Private II Limited do not have any direct shareholding in 
the Target Company as on 31st March 2023. 
 
Yours faithfully, 
 
AION INVESTMENTS PRIVATE II LIMITED 
 
 
 
_______________ 
Shaun A. Collins 
Director 
 

CC.: The Company Secretary,  

JSW Ispat Special Products Limited  
JSW Centre, Bandra Kurla Complex, 

Bandra East, Mumbai-400051 

The Audit Committee 

JSW Ispat Special Products Limited  
JSW Centre, Bandra Kurla Complex, 

Bandra East, Mumbai-400051 
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