IS Y JSWIISPAT Steel Limited

Regd. Office :

"The Enclave’. 5" Floor.

Behind Marathe Udyog Bhavan.
New Prabhadevi Road. Prabhadevi.
Mumbai — 400 025.

Phone : 022-24328000

Fax +022-24320740

Website: www jswispat.in

May 21, 2013
Bombay Stock Exchange Ltd.. \/National Stock Exchange of India Ltd.,
Phiroze Jeejebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
DalatStreet, Mumbai-400 001. Bandra East, Mumbai-400 051.

x No. 022-22723719/2037/2039 Fax No. 022 — 26598237/38

ax No.033-22102210/22104500

Dear Sirs,

We wish to inform you that, pursuant to Clause 41 of the Listing Agreement. the
audited financial results of our Company, both standalone and consolidated, for
the nine month period and financial year ended 31* March, 2013 were reviewed
by the Audit Committee and approved by the Board of Directors at their
respective meetings held today i.e. May 21. 2013.

The said results are enclosed as Annexure “A".

The Board of Directors has not recommended any dividend of the Company's
equity and preference shares for the financial year ended 31* March, 2013.

Thanking you,

Yours faithfully,
For JSW ISPAT Steel Limited

I

i

¢

TP Subr’e_l’manian
President & Company Secretary
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Part - | Statement of Audited Financial Resuits for the Quarter and Nine Months ended 315t March 2013
. o Standalone Consolidated
51 ) Quarter ended Year ended Year ended | Year ended
Particulars S -
Mo 31st March 115t December 315t March I1st March 3tk June 315t March 10tk June
| 2013 012 w12 | 2013 012 2013 2012
T
Audited (Alsa Unaudited Unaudited | (% months) 112 manths) 19 manths) 112 manths|
Refer note 8) [ Audited Audited Audited Audited
1 |income from Operations |
al Met salesdincome fram aperations (Met of excise duty) 262127 167837 mn .Uli 7. Ba4 b4 1072412 7848 64 10724.11 |
by Other apeating income 8083 97 44 106 49 164 77 175 .99 166.77/ 179.99!
| S———a R
Total Income from operatians {net} 70210 2770 81 2827 50| 111 41 11104 11 311341 11104 11
1 |Expenses 1 | | T |
al Cast ol matetais consumed tedl 52 173827 1764 85| 5,360 56 7321 83 3360 56/ 732383
by Cost 6f traded power 5641 80.75 49,84 177 7Y 9 28 177 75| 5 28
¢1 Changes i inverntor ey of finished goods and work-in-progress 218 123.01 13571 44 54 4471 -H.Nu! 4672
di Pavast b fued cost 454 16 47559 46817 1,452 97 1857 00 1452.‘?7! 1897 01
&1 Employes benelity expense 49 15 &1.4T 53 34 188 97 260 .86 188.97| 161,00
11 Depreciation and amartisation espense 151 56 158 44 157 DB an.m 616 83 4amn .71! 616,83
§1 Other eapenses 180 70 180 48 170.30 541 81 71047 54311 710.57
Total Expenies Zob]_ ')_lr 2800 11| 2789 42 8?4! B3 10961 .99 B8150.13 10962 14
1 Prafit / iLoss) from operations before other income | finance costs and 38 57 129 40) 38.08! (35,42} 14212 136.72) 141.87
exceptional items (1-2) |
|
4 |[Other incotme |Reter note § below) 96,68 11763 101.57 303.37 424 24 103.59 414 24
5 |Profit / Loss| from ardinary activities before finance costs and exceptional 135.2% B8 23 119.65 267 9% 566 16 166 87 566.11
Ttems [Jed) |
4 [Finance costs 131 54 14751 168,00 659 42 1076.00 455 41 1076.01
|
7 |Prafit / (Loss) fram ordinary activities after finance costs but before 196.29) (159 281 [128.35) 1391 47) {509 M}: 1392 55) 1509.90) |
exceptional (tems (5-6)
|
) |
B Eaceptional items [Gaind (Lossi(Refer note 3 below 3y 82 51 184 183,97 (586 44 FHLST 1533.07)
9 [Prafit / (Loss) from ardinary activities before tax |7-8) 65 17! 1241 79 (141.29) (207 50) (1096 10) {180 98} 11042.92)
15 | Tax experses
Curtent tax : 0.02 :
- Deferred tas charged icredit) [Refer note 1(a) below) 115933} [RARR::TI {293.31) 1779 18] 1293.31) 1779 'ISlE
| |
11 Net Profit/iLess) from ordinary activities after tax (9 - 10} 94 16 (130 74) 1141.29) B5.81 (3116 92 AR VSR (263,74}
i
12 Profit/ iLoss| on dispasal / cessation of subsidiary 17 64) 0.10 |
| 13 Net Profit/iLoss) for the Pertod (11-12) 9416 (130 74} (141.29) 85 81 1316.92) 104 67 1261.64!!
[ N —— iz 1
| |
14 Paid-Up Eqguity Share Captal 1,516 14 1.5916 14 1,388 11 2,516 14 1516 14 1,516 14 251614
[(Face Yalue of 710/ vach)
1
| 15 [Reserves excluding Revaluation Reserves 12,526 bDl: (2.619.09 12.527 99} 12,639.23)
| 18 |Earmings Per Share (ERS) (of T10/ each) inot annualised|
|Basic (¥ ¢.37 10521 1057 T34 1:21| 042 11.06)
{Dnluted (8 | @37 8- 18] T 34 | 127 0.4 11.08|
- I | 1
Part . || Select [nformation for the guarter and nine months ended 31st March 2013
Quarter ended Year ended Yoar ended |
L i
:I Particulary 313t march 313t December 1131 march 315t March 30th June 313t March 10th Jume |
©
2013 2012 2012 2013 2012 2013 w012 |
E—
A Paruculars of shareholding |
1 [Public sharehoiding |
Humber of shares 1040714718 10920461 M6l34155 1040714718 846]65566_ 1040714718 LELRTLATY
Percentage of shareholding 41 35 619 30.01% 41.35% 313634 41 35 11435
1 Promoters and Promoter Groop sharehalding E |
La} Pledged/ Encumbered | |
- Humber of shares | ATT7TE0443 F1TTI0463 | ATTI048T
- Percentage of shares (as a % of the total shatehalding of Pramoters and | 18 &0 8 o 18 w-l
{Promatet group) |
Percentage of shares (as a ' of the total share capital af the Comparny| 20,024 15 98 18 58
b Man Encumbered |
- Huymber of shares 1476115781 1605910040 192734472 1476115783 1192734472 1474115783 1192734472
Porcentage of shares (asa » of the totai sharehalding of Promaters and 100°00 100 0O 71 40 100.00= 71.404 100 0O | 71 40
Eromaoter group)
Bercentage of shares tas a = of the total share capital of the Company i 53,654 LERLANI 45§/ 5B.85% 47 39 58,654 47 19,
Parniculars 3 months ended 11/01/2013
— —
LB nvestor complaints
1 }ﬁ'uum.q! the beginning of the quarter Hil
i {Recduen dng the quarter 8
[:upc;'»ﬁi'\:ir AWring the guarter 71
ReS :
! Femaining Unipsolved at the end of the quarter i) -
| "-"" .
b7 O el |
e
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Notes:-

1. a) The Auditors in their audit report on the Company's financial results for the quarter and
nine months period ended 31% March 2013 and limited review report on the unaudited
financial results for the quarter ended 31st December 2012 have qualified the recognition of
net Deferred Tax Asset (DTA) of ¥ 2381.25 crores (including ¥ 159.33 crores recognized
during the quarter) and T 2221.92 crores respectively.

Deferred Tax Asset of T 159.33 crores (as recomputed to give effect of revision in surcharge
on Income Tax announced in Finance Bill, 2013) and ¥ 293.31 crores have been recognised
during the quarter and nine months period ended 31* March 2013 respectively and net DTA
as on 31 March 2013 stands at ¥ 2381.25 crores. There are carried forward unabsorbed
depreciation and business losses as at 31* March 2013. In view of various measures taken
by the Company for enhancing operating efficiency, tie-up of reliable alternate sources of
power and critical inputs, setting-up of crucial projects aimed at achieving raw material
integration, major savings in input costs as well as future profitability projections and the
Composite Scheme of Arrangement and Amalgamation set out in (b) below, the Company Is
virtually certain that there would be sufficient taxable income in future, to claim the above
tax credit.

These financial results have been drawn up as per the going concern assumption, which is
appropriate in the opinion of the Company.

b) The Hon'ble High Court of Judicature at Bombay has sanctioned the Composite Scheme of
Amalgamation and Arrangement under sections 391 to 394 of the Companies Act, 1956
amongst JSW Steel Limited, JSW ISPAT Steel Limited, JSW Building Systems Limited, |SW
Steel Coated Products Limited and their respective shareholders and creditors on 3™ May
2013. The Order sanctioning the Scheme has been uploaded on the High Court’s website on
7" May 2013.

The certified copy of the Order sanctioning the Scheme is awaited. Pursuant to Section 391
(3) of the Companies act, 1956, the Scheme shall become effective once the certified copy
of the Order is filed with the Registrar of Companies, Maharashtra. Consequently, the above
results do not include any adjustments that may arise once the Scheme is implemented.

2. Previously, the financial year of the Company ended on 30" June. The Company has
changed the financial year to end on 31°* March. Accordingly, the current financial year's
figures are for the nine months period ended 31" March 2013 and are not strictly
comparable with those of the previous year.

3. Exceptional items include: (T in crores)
- Particulars ~ T Quarterended |  Nine months
31 March 2013 | ended 31* March
2013
"Gain/(Loss) on account of foreign exchange fluctuation on | 31.12 106.74

| operating balances/forward exchange contracts and
marking-to-market of derivative contracts

Write-back of provision for potential loss of inventory in - . 104.83
transit
"Provision against unsecured loan, being doubtful of - (27.60)

recovery, given by the Company to Ispat Energy Limited,
a wholly owned subsidiary till 17" November 2012, for
refund of advance share application money

"Total I 31.12 183.97

b %




There were no extra-ordinary items during the respective periods reported above.

Other income includes a sum of ¥ 89.48 crores and ¥ 286.42 crores for the quarter and nine
months ended 31% March 2013 respectively (¥ 95.57 crores for the quarter ended 31* March
2012 and ¥ 386.89 crores for the year ended 30" June 2012), being gain arising on account
of pre-payment on Net Present Value basis of a portion of deferred Value Added / Sales Tax
liability, in terms of Section 94(2) of Maharashtra Value Added Tax Act, 2002 read with Rule
84 of Maharashtra Value Added Tax Rules, 2005.

. The Company has identified Iron & Steel products as its sole operating segment and hence
no further disclosure is required under Accounting Standard 17 ‘Segment Reporting’.

Previous period figures have been re-grouped / re-arranged wherever necessary.

The figures of the last quarter are the balancing figures between the audited figures in
respect of the nine months period up to 31* March 2013 and the unaudited published year-
to-date figures up to 31° December 2012, being the date of end of the second quarter of the
financial year which were subjected to limited review.

The standalone and consolidated audited financial results for the nine months period ended
31" March 2013 have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 21* May 2013.




10. Statement of Assets and Liabilities

(Tin crores)
Standalone Consolidated
Sr. No. Particulars As at 31st As at 30th As at 31st As at 30th
March 2013 | June 2012 | March 2013 | June 2012
A |Equity and liabilities
1|Shareholders’ funds
(a) Share capital 3,001.56 3,001.56 3,001.56 3,001.56
(b) Reserves and surplus (1,811.43) (1,820.10) (1,812.73) (1,838.42)
Sub Total - Shareholders' funds 1,190.13 1,181.46 1,188.83 1,163.14
2|Non-current liabilities
(a) Long-term borrowings 5,548.90 6,034.83 5,548.90 6,034.83
(b) Other long-term liabilities 227.81 8.85 227.81 8.85
(c) Long-term provisions 46.27 44.27 46.27 44,27
Sub Total - Non-current liabilities 5,822.98 6,087.95 5,822.98 6,087.95
3|Current liabilities
(a) Short-term borrowings 247 17 180.96 24717 180.96
(b) Trade payables 4,176.08 3,825.09 4,176.20 3,825.86
(c) Other current liabilities 1.045.25 908.98 1,045.25 936.72
(d) Short-term provisions 4.61 6.58 4.61 6.58
Sub Total - Current liabilities 5,473.11 4,921.61 5,473.23 4,950.12
TOTAL - Equity and liabilities 12,486.22 12,191.02 12,485.04 12,201.21
B |Assets
1|Non-current assets
'(a) Fixed assets 6,792.87 7,009.76 6,792.87 7,005.80
(b) Goodwill on consolidation 31.12 31.12
|(c) Non-current investments 160.99 160.99 160.98 160.98
(d) Deferred tax assets (net) 2,381.25 2,087.94 2,381.25 2,087.94
(e) Long-term loans and advances 445 .86 189.43 445,58 189.14
(f) Other non-current assets 27.81 82.34 27.81 82.34
Sub Total - Non-current assets 9,808.78 9,530.46 9,839.61 9,557.32
2|Current assets
(a) Inventories 1,486.05 1,713.25 1,710.91 1,937.75
(b) Trade receivables £91.00 591.17 435,39 335.56
(c) Cash and bank balances 78.79 9.82 78.81 9.92
(d) Short-term loans and advances 393.03 320.48 391.75 320.55
(e) Other current assets 28.57 25.84 28.57 40.11
Sub Total - Current assets 2,677.44 2,660.56 2,645.43 2,643.89
TOTAL - Assets 12,486.22 12,191.02 12,485.04 12,201.21

'Plalce: Mumbai
Date: 21st May 2013

For and on behalf of the board

oV

' B. K. Singh

Chief Executive Officer




S.R.BatLiBoi & Co. LLP et Bt

Chartered Accountants

Auditor’s Report On Quarterly Financial Results and Year to Date Results of JSW

To

ISPAT Steel Limited Pursuant to the Clause 41 of the Listing Agreement

Board of Directors of
JSW ISPAT Steel Limited.

r2

We have audited the quarterly financial results of JSW ISPAT Steel Limited for the
quarter ended March 31, 2013 and the financial results for the nine months period ended
March 31, 2013, attached herewith, being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement. except for the disclosures regarding
*Public Sharcholding” and “Promoter and Promoter Group Shareholding™ which have
been traced from disclosures made by the management and have not been audited by us.
The quarterly financial results are the derived figures between the audited figures in
respect of the nine months period ended March 31. 2013 and the published vear-to-date
figures up to December 31. 2012, being the date of the end of the second quarter of the
current financial year, which were subjected to limited review. The financial results for
the quarter ended March 31. 2013 have been prepared on the basis of the financial results
for the six-months period ended December 31, 2012, the audited annual financial
statements as at and for the nine months period ended March 31. 2013. and the relevant
requirements of Clause 41 of the Listing Agreement and are the responsibility of the
Company’s management and have been approved by the Board of Directors of the
Company. Our responsibility is to express an opinion on these financial results based on
our review of the financial results for the six-months period ended December 31, 2012
which was prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to
the Companies (Accounting Standards) Rules. 2006, (as amended) as per Section 211(3C)
of the Companies Act. 1956 and other accounting principles generally accepted in India,
our audit of the annual financial statements as at and for the nine months period ended
March 31. 2013 and the relevant requirements of Clause 41 of the Listing Agreement.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis. evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.



S.R. BatLiBoi & Co. LLP

Chartered Accountants
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Attention is drawn to Note 1 of the accompanying statement of financial results, which
describes the basis of recognition of net deferred tax asset (DTA) of Rs. 2381.23 crores as
at March 31, 2013 (including Rs. 159.33 crores and Rs 293.31 crores recognized during
the quarter and nine months ended March 31, 2013 respectively). In the absence of
sufficient appropriate audit evidence to support the virtual certainty of recoverability of
such deferred tax assets, we are unable to comment on the DTA recognised of Rs 2381.25
crores as at vear end. Qur audit opiion on the financial statements for the vear ended
June 30, 2012 and review report for the quarter ended December 31, 2012 was qualified
in relation to recognition of DTA.

In our opinion and to the best of our information and according to the explanations given
to us, except for the effects, if any, of the observation in para 3 above, these quarterly
financial results as well as the year to date results:

i. are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard: and

ii. give a true and fair view of the net profit and other financial information for the
quarter ended March 31. 2013 and nine months period ended March 31, 2013.

Further. read with paragraph | above. we report that the figures for the quarter ended
March 31. 2013 represent the derived figures between the audited figures in respect of the
nine months period ended March 31. 2013 and the published year-to-date figures up to
December 31. 2012, being the date of the end of the second quarter of the current
financial year, which were subjected to a limited review as stated in paragraph | above, as
required under Clause 41(1)(d) of the Listing Agreement.

Further, read with paragraph 1 above, we also report that we have. on the basis of the
books of account and other records and information and explanations given to us by the
management, also verified the number of shares as well as percentage of shareholdings in
respect of aggregate amount of public sharcholdings. as furnished by the company in
terms of clause 35 of the Listing Agreement and found the same to be correct.

P iSatlhbo D kA

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E

Wi et

per Hemal Shah
Partner
Membership No.: 42650

Place: Mumpbai
Date: May 21. 2013




