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PART = | Statemnent of Standalone Uraudited Finanzial Results for the Quarter B Slx months ended Y15, December, 2012
51, Aartiediars Quarter ended Hall year #nded Tear snded
Mo, It Dazeminr | 30th September | 318t December | 373k Decembar | 215t Dezembar A June
2012 2012 2011 2012 2011 2012
Unaudited Unaudioed Unauditss Unaudited Unaudiced Audited
1 |Income from speradons
1) Het sales/incama from eparations (N et of #xcisa duty) 67837 1547.00 254240 3,220,207 5,147.70 1072412
by Other sperating heame SL.4a 53.50 10416 189,84 188,78 il
Totat inceme fram oporatfons (net| TT70.81 1644, 30 2607. 76 S411. 34 3303, 54 1110411
1 |Exponses
) “ost of maveriale consumed 15,27 193877 1783.43 3,678.04 3,600.95 7321.81
) Cost of traded powar &0.7% 4p.5% . 1. . 98,26
&) Changes (n (nventories of flalshed gocds and werk-In-pregress 128,01 (1978} 57.81 (&8.77) 67.47 44,72
oy Fower B fusl cost #75.59 476.02 449,50 §53.61 $08.86 1897 .00
&) Employes banatit axpanss 42.67 8715 §3.59 12¢.82 141.88 60.38
) Dwpraclation and amortiation sxperrs 193,44 141,71 115,49 2018 10754 624,41
8) Gthar w«pensey 180,48 181,80 184,50 4128 . 710,47
Totat Expenses 800,21 2858, 28 247%.14 3458, 47 879,44 10981, 5%
3 |Profit / (Lass) from operatians before othar incarms , finshce costs and {29.40) (88.74) (11,38) (BE. 1) (75.90) 142.12]
wecoptional ftems {1-2)
4 |Other income (Refer nota 4 belaw) 117.63 100,23 100,06 217.85 209.04 424,24
B (Prafit 7 (Loms) fromerdinary setivities before finahoe caatd and
wntppiional e (3ed) BE.2} A, 47 Bh.42 112.7a 15314 LI 1]
& |Mnanze soso 7.8 180.%7 144,24 427 AR L LY 3] 078,00
T |Profit / (Lews) from ordinary activities after finance costs but before 159.2B) {135.50Q) (197.56) (295.18) 19.12) (509, &)
wxceptional ltams (3-¢)
8 |Excaptional {tame (Refer nats 7 balow) 825 {235.36) 111.01 (162.85) 234.75 GE&. 44
9 |Profit / {Lom) from ordinary acthvities. before taw (¥-8) (244.79) A0_4d (308.87) (142.1Y) (481.A7) (1008 10)
10 | Tn expanied .
= furrent tax . - . -
= Dnfwrred tax charge/ {credit) [Reter note 1 (2) helow] (111.08) {12.93) ' {133.98) (779.18)
11 | Not Profies(Loss) from ordinary activitien sftar tus (9 - 10) (130.74) 13239 (3on.a7) 8.35) (403.87) (M18.92)
12 | Pafd-Up Equity Snare Capital 2,516.14 2.516.14 238,11 018,94 2,384, 11 FLITRE]
(Facs Valus of ¥ 10.)= sach)
13 { Rwserves wxzluding Revaluation Reserves (2,419.09)
14| Enrmings Par Share (EPS) (of € 10/- aneh] (nat annuallced)
buyle (0 {0.52) 0.49 (1.24) {0.03) [2.63) 11.27)
lvted {8) [6.52) 0,48 (1.24) (0.03) (2,63) {1.27)
BART - Il Salect Information for the luartar & Six manthe andid 312t December, 2012
[T ] Half year ended Yoar sned
:L" $iut B k M0th Sep 31t By b st 13k Deenmbar 30th June
LCI‘I?. 20131 2011 2013 2011 2612
A |Particulars of shareholding
1 |Public sharshaiding
* NUMber of shares PIOP20461 46203300 716227263 F10920461 6217283 Bd5165568
- Parcantage of snaraholding 368.19% 33.43% 30.01% I6.19% LU 13434
1 |Prometars and Frometer Graup sharehalding
4) Pledgad/ Enctimbrad
- Humber of shares Errre P LY} 477710443 . 471730463 477730463
- Parcentage of sharas (a8 % of tha tatal sharehalding of Promatars and ' 28.40% 18,608 - 28.40% 24,607
Promater group)
- Percentage of sharas (s 8 ¥ of tha total share capital of the Campahy) . 18,585 20.02% . 20.08% 18.98%
b) Nen-Encumbared
- Wby of shares 140854 0040 1192734472 RREFTELE ) 1505910040 1192734472 1192734472
- Parcentage of shares (a1 s % of tha tatal sherehalding of Promoters and 100.00% . A0N A0 100.00% 71.40% .40
Fromater group)
= Parcentage of shures (e a 7 of the total shere capital of the Company) 63.81% A7, 30% A0.97% $1.31% 49.97% 47 394

Particula=a

3 manthy anded 311272012

Irvastar complaints
Pending at tha beyinning of the quarter

&7
A7
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Notes:-

1.

a) The Auditors in thelr audlt report on the Company’s financial statements for the year
ended 30 June 2012 and limited review report on the unaudited financial results for the
quarter ended 30" September 2012 had gualified the recognition of net Deferred Tax Asset
(DTA) of ¥ 2087.94 crores and ¥ 2110.87 crores respactively.

Deferred Tax Asset of ¥ 111.05 crores has been recognised during the gquarter ended 315
December 2012 and net DTA as on 31% December 2012 stands at ¥ 2221.92 crores, There
are carried forward unabsarbed depreclation and buslness losses as at 31* December 2012,
In view of various measures taken by the Company for enhancing cperating efficiency, tie-
up of reliable alternate sources of power and critical inputs, setting-up of crucial projects
aimed at achieving raw material integration, major savings In Input costs as well as future
profitability projections and the Composite Scheme of Arrangement and Amalgamation set
out in (b) below, the Company is virtually certain that there would be sufficient taxable
income in future, to claim the above tax credit,

These flnancial results have been drawn up as per the going concern assumptlon, which Is
appropriate In the oplnlon of the Company.

) The Board of Directors of the Company on 1% September 2012 approved a Composlte
Scheme of Arrangement and Amalgamation under section 391 to 394 of the Campanles Act,
1956 amongst JSW Steel Limited, |SW ISPAT Steel Limited, |SW Building Systems Limited,
JSW Steel Coated Products Limited (formerly Maharashtra Sponge Iron Limited) and thelr
Respective Shareholders and Creditors with 1* July 2012 belng the 'Appointed Date'.
Approval for the Scheme has been received from the shareholders and certaln regulatory
authorities. Approval of creditors and the Hon’ble High Court of Bombay Is pending to be
received and, hence, no accounting impact of the Scheme has been consldered In the
results above,

There was a significant depreciation in the value of the Indian rupee against the US dollar
and other foreign currencies during the quarter. Hence, 10ss on account of forelgn exchange
fluctuation on operating balances/ forward exchange contracts and Mark to Market 10ss on
derivative contracts aggregating to ¥ 82.51 crores (Gain of ¥ 75.62 crores for the six months
ended 31* December 2012) has been treated as an excepticnal item.

3. There were no extra-ordlnary items during the respective pericds reported akove,

Other Income Includes a sum of ¥ 102.66 crores and ¥ 196.94 croraes for the guarter and six
month ended 31% Decermnber 2012 (¥ 52.64 crores and ¥ 184 .08 crores for the quarter and
slx month ended 31 December 2011), belng gain arising on account of pre-payment on Net
Present Value basls of a portion of deferred Value Added / Sales Tax liability, in terms of
Sectlon 94(2) of Maharashtra Value Added Tax Act, 2002 read with Rule 84 of Maharashtra
Value Added Tax Rules, 2005,

The Company has identified lron & Steel products as its sole operating segment and hence
no further disclosure is required under Accounting Standard 17 ‘Segment Reporting’.

Previous period flgures have been re-grouped / re-arranged wherever necessary.

During the quarter, the Company has divested its holding in the equity share capital of Ispat
Energy Limited. Consequently, 1spat Energy Limited has ceased to be a wholly-owned
subsidiary of the Company.

The augitors of the Company have carried out a Limitad Review of the Standalone Financial
Results for the quarter ended 31* December 2012 in compliance with Clause 41 of the
Listing Agreement. The Standalone Financial Results have been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 11t
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9, Standaione Statement of Assets and Liabilities
(T In crores)
&r. Ne. Particulars As at 31st | Asat 0th
Dec, 2012 | June, 2012
Unaudited Audited
A Equity and
1|Shareholders' funds
(a) Share capital 3,001.56 3,001,56
{b) Reserves and surplus {1,869.72) (1,820.10)
Sub Total - Shareholders’ funds 1,131,584 1,181.46
2iMon-current (abilities
(a) Long-term borrowings 5,693.51 6,034.83
(b Other long-term liabilitles 235.95 8.85
(¢) Long-term provisions 45,37 44,27
Sub Total - Non-current liabilities 5,975.83 65,087.95
3|Current liabilities
(a) Short-term borrowings 226,37 180,94
{b) Trade pavables 4,361.45 3,825.09
(e) Other current labilitles 1,070.53 90B.98
{d) Short-term provisions 6.9 6.58
Sub Total - Current Uabilities 5,665,268 4,921,61
TOTAL - Equity and liabilities 12,772.93 12,191.02
B Assets
1{Non-current assets
(a) Fixed assets 6,857.82 7,009.76
(b) Non-current investments 160,99 160,99
(c) Deferred tax assets (net) 2,221.92 2,087.94
(d} Long-term loans and advances 472.13 189.42
(&) Other non-current assets 22,80 82.34
Sub Total = Non-current assets 9,73%.66 2,530.46
2|Current assets
(a) Inventories 1,833.63 1,713.25
{b) Trade recelvables 779.51 591.17
{c) Cash and bank balances 36.87 9,82
{d) Short-term loans and advances 363,69 320,48
{e) Other current assets 23.57 23,84
Sub Total - Current assets 3,037.27 2,660.56
TOTAL - Assats 12,772.%3 12,191.02

Place; Mumbal

Date: 11 February 2013

Chlef Executive Cfflcer

For and on behalf of the Board -
‘ BK. Singh



