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The Manazging'Diir__c_ctor o , __'."_l‘hc Méﬁzégihgﬁb‘i}cctor S R RS SRt
BSE_Li_m’Etc’d___ B _Na_tio:iai Stock Exchange of India Limited - -~ A
Phiroze Jeejeebhoy Towers = " Exchange Plaza, Plot no. C/1, GBlock, "~

- Dalal Street © -  Bandra Kurla Complex
" Mumbai - 400001 el '

~Bandra I
- Mumbai 400051 ..

- Dear Sirs,”

Sui)ject No tceof éffef"for sale 61‘_ equ:w shares (_).:f' JSW Eneréy L_imi_tc_ii by one R
‘of its promoters, Sangita Jindal through the stock exchange mechanism (the

 “Notice??)

= Pursuant to Clause 5(b) of circular No, CIR/MRD/DP/ 18 /2012 dated July 18,2012
© (as'amonded by circular no, CIR/MRD/DP/04/2013 dated January 25, 2013) issued by,
- the Securities and Exchange Board of India (“SEBI”) on “Comprehensive guidelines. -
~on Offer For Sale. (OFS) ‘of Shares by Promoters, through .the Stock Exchange =

. Mechanism”; read with Section 21.of Annexure ] of the Master Circular for Stock
Exchange = Cash  Market (No.. CIR/MRD/DP/14/2013) dated  April 17,2013 =~ " ©

< eollectively, the “Circular”), 1 wish to inform you that I, Ms. Sangita Jindal, ongof -

he promoters of ISW Energy Limited (the “Company”, propose to sell 2,82,30,000 -

. “equity shares of face value of Rs. 10 cach of the Company {the *Sale Shares™ on * . .
= May 22, 2013 (the “Sale Date’™) exclusively through the Seller’s. brokers named - S
- below, on the separate. windows provided by the BSE Limited. (the “BSE”) and -
National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the -

‘Stock Exchanges™ for this purpose (such sale referred to hereinafier as the “Sale”) - T

_in terms of the Circular and the Notice No. 20130129-23 dated 29 Jdnuary 2013 0
issued by the BSE and the Circular Reference No., 004/2013 and the Circular - oo

= r_j:':'.lﬁ_;_:fgycaiqg_l\_}_o. 005/2013, each dated 30 January 2013 _iSs_;:L_ie;}_byébe‘?\_is_ﬁ.,‘-_“'-.

~ "The. information required to be announced in this Notice yhder Clause 5(b) 6f the =~ -

. Cireular is set out below in tabular form, 'pthq:jr’z'i_:npdﬁ“a'nliﬂf{fi_'mat_ipn_:_in relation to the - -0
~+ Sale is set out below under- the heading “Important Ii_m_‘fgnt‘}{mj-i'on_”, and _th_c"__i'hférmgtib_:}_ L

: ,incltiﬁ;:_;_i_ therein 'fo:rms an 'imégmzl part of the. terms; angi_ conditions of the gSale.-_ S

- Brokers ‘and prospective buyers are required to’r{;ﬁd_th&‘&l;fqrmaﬁoq included i? this. o0 0

- Notice in its entirety, i

3%
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[ Name of the Sellcr (promoter /:
o promotcr group) ' :

Sangita Jindal (the “Se]ler )

I‘he Seiicr is- one of thc promoters of‘ JSW hnerg}r
leliecf -

Name of the Companv whose

shal es are pl opuSed t() be said

ISW Ene; gy letted (the “Compan}”)

'ISIT\‘ ENEIZ?EOIGIS
S Naxne _of tl:_e' jstock e_x'ehang‘e_'s_ BSE aud NSE
~ o where o'r:ders_ shall be placed . -
De‘signhted Sfobk Exché‘ngc ' B%E :

_Datc and tune ai' openmg the

Saie :

I‘he Saie shall take plac«. on a’ sepalafe wmdow_ e
“designated by BSE and NSE and will commence on the .-
Sale Date, fe. May 22, 2013, at 9:15 a.m, (ndian |-
- -Siandard Tune) and will close on thc same day at 3 ”:0__ e
p m (!ndxan Standard l‘lme) oy S

Dﬁte and tlme of clﬂsmg the

Salc

'on the Sale Date, Le. May 22, 2013

F he Sale w:!l ciose at 3: 30 p . (lndlan Standald Tlmb}

Allocqiaon Methodolooy

.Ihe aliocaﬂon simll be. madc usmg thc pnce pr;oniy"f_f
‘| method - on - the - basis “of muit:plc ciearmg prlces_ LF e
accordanca with the C:rcular : T S

~|'A minimum of25% of ihe Sale Shatcs bemg cffered shali e
| be reserved for mutual funds regisiered with SEB under {0
~ | the SEBI (Mumai Funds) Regulations, 1996, as amended;
] Cmutual funds™) and | insurance compames registered |-
] with = the - Insurance . Regulatory. and - Dc,velopment
e Authority under the - Insurance R_egu_laiory_ ‘and
- 77| Development - Aulhouty “Act, - §999 s amended
| (“insurance.. compames”), subjeci"to rece:pt of valid | -
| bids/orders. at or, above the flobr, prace and as per the i
, 'altocation me{hodoio : b

;In the evcnt of any igd (lbficn;)tlon by nutufil fuuds

- |'and insurance cmnpamés t ¢ unsubscribed poxt’in shall

.| -be available to the other) sidders. No single bidder. other

oo | than Tmutual | funds and ﬁurance companies | ishaii be
o _'atiocated more than 25% oﬁf\xe shales in lhe Saie

l
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- [ Number of Shares proposed to.
7| be sold by the Scller pursuaut
o tothe&alc R

2,82,30,000 equity sharcs of face value of Rs. 10 each
representing apprommately l 72% of ihe equaty share
capttai of thc Company : IR .

““:;5_ Manmum numbm ol‘ Shmes
*{ that_the Seller may choose to

oo sell over and above, the oﬂ’er : 'ZI;;:-_ -
B nmdem theSa!c S

Nil

Se__!_lg_:_r’s Brokcx_‘_§ : e

R -Macquar;c Lapnai Secunuw (indla) Privalo letied_ e
(BSI‘ Member ID 46 and NSE Member ID 12467) :

'Fo:'tunc qut}' Brokers (!ndla) Lumted (BSI: Mcanber_
__iD 176 and NSE Membcr ID {36538) ' .

' _SBICAP Sceurilies anted (BSE Member lD 95 and, o Pt

'NS{: Membcr ID: 10529}

Floor Price (the “Floor Price”).

The Setlcz shal decEare the F!oor Pr:ce for thc Saie onz
May 21, 2013, after the close of frading hours of BSE and

B NSE bm not iaze: than S 00 p.m, }ndaan Standard i“:mc

_:Ordet/ bids below the Fioor Pnce r;hall not bc accepted.
'and wil! not be cons;dercd for allocation R

- Condmons for wnhdrawni 01

'_cancellatwn of thc Snle RN

at any |
= In'such a case, other than as.may be permitted by :
21| writing, there will be a coolmg off parrod of 10 tmdmg_ - _
days from the datc of withdrawal before such an offer is { ~ -

- { made © again. “The ~Stock  Exchanges - shaEl smtably LT
: _dlssemmaic the dc{atis of such wnthdmwal o N

= ;.Canceiiatmn‘ S

: Wlthdrawai

.\__.

(1) In the cvent thd( the\agg.;regaie numbel of ?rdcrsz'

7 received in the Sale at or ag) vé the floor price is }ess than {5
~{ the total number of shares fng offered for the Sale; or |
2 i) following the oceurrenceiof a default in setlement |-
- obligations, the Seller roservesghe right to either conclude |
'l the Sale to the extent of valid bids or’ cancel the Sale inj
"1 full. The decision to either accept T :e}ect the Satc shai!
= be at ihe soie dlscret;on of the Seilcr\

//

' lhe Se!ier wserves the rtglit to not proceed w;th the S":Ic: .' -
time prior to opening of the Sale on the Sale Date. |
SEBLin |
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: Condltlons for paruupa(mg in [ 1 The followmg orders shail be valtd
the Sale " '

H - Oxdexs with 100% of margm patd upfront by
RS Instilut;ona} ”W.GM_OTS.__. and non- mst:tutlonal
e nwestozs Dol

Gi) - Orders thhoul upﬁoﬁt' margin - piaced by |
i __;:.mstatui;onal investors only. Iustitutional investors | -
- shall have the optlon to pface ordersfbld wathoul_ SR
an upfmm margm ' i i

2.0 ;;{:in thc case . of mc;tltutlona[ mvestors who place
7 orders / bids with 100% upfront margin, custodian
i confirmation shall be issued within trading hours,
“In the case of - mstituhonal mvestms who place :
ordcrs wnhout "~ upfront marg,m, : custodtan o

-._f____secondary malkct transacticms e

_-The funds coiiectcd shall nettber be utihzcd S
. against any other obligation of the. tradmg member._
- tor co-mmgled vmh other Segmems SRS :

{iy- Orders_ piaced by mst;lutnonai mvestors ‘and non-f B
L institutional investors, by depositing 100% of the
margin upfront can_be modified or cancelled at |

- any-time during the. lradmg hours, in which ciase 1 -

- siich funds shall be released / coilcctcd on a rcai E

- time basis, e b

_O;ders placcd by msmutwnai mvcstors at thc t:me '
of blddmg in the Sale witliout paying any upfront |
margin cannot be modified or cancelled by the |
institutional investors oi's ck brokers,. caccpt for|{ . . -
: makmg upward%e\vmomn the pmc or quant:ty N

= _The mvestors shails Isg be. I:abie o pay any‘ other_
- fees, as miay be, gv’;e by the Stoc]\ Fxc i‘anges '
;ﬁncludmg secunties\t\ri saciaon {ax o

In caseof any - p%r llted modiﬁcauons “or
canceﬂatmn of ‘the bid¥/orders by. investors, the|
- funds shall be. reieased! coiiected on a reai mne R
o bas:s bv tht, cfearmg corpoxatton /, SR e
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inr case of any default in pay-in by any investor, an |

i amount equal to 10% of the order value shall be

" charged . as  penalty ~from . such’ investor - and

=" collected from the broker: Such amount shall be.

reredited to the, Invesior. Protection Fund of the

*Stock Exchanges. The price at which allotments |
“have been made based on the allocation’ on the |-

~ ‘Gale Date shall not be revised as a result of any |* -
_defautt_'éi_) pé\j*—_i!l; .:- - e R ;

ST 'Mi,alit'i'i'}l'e_b'r.derfs " i_"r'om-.é_si'ng_lé buyer shafl be
permitied. .t AN

SP““?*“?‘“--'”‘ T

Settlement shall take place on a frade for trade basis. For
non-institutional investors and. institutional investors who
2| place ‘orders_ with.100% upfront margin, settfement shall
"1 take place on T+1.(T being the Sale Date ie May 22,
2013 and T+1 being May 23, 2013), in accordance with
the, Circular. In the case of. institutional investors who
place bids Wwithout payment. of -any “upfront argin,
settlement shall be as per the existing rules for secondary

el market transactions (i.e. on T+2 being Mayzri, 2013). : ‘

_liénﬁéiﬁ_'cfeté-i_ls'a_ﬁ.e'r' settlement: shall be disseminated | :

| bythe Stock Exchanges.

"~ document to be issued, submifted or filed

" outside India,

~Impo riant Informatlon

“The Sale. is personal to each prospective bidder (including ndividuals, funds or = B
“otherwise) who makes a bid (each a

“Bidder”) and does not constitute an offeror = . e

* invitation or solicitation of an offer fo the, public requiring any prospeetus or offer

with _'any"fg‘;g'ui_atdrj'_ E;l}{héril}f within ar L e

R R




" Securities Act. The

% Securities. Act (“Regulation 87). Purchasers of Sale Sharesia : :
““any resale of such shares must be made in accordance with an‘e;iqmp_tio:a from, or ina;

© " There will be ro public offer of the Sale Sharcs in India under the Companies Act, .
71956, as amended or-any other jurisdiction. Accordingly, no documents have been or N

f;_will_ be prepared; registercd or submitted for approval as a “prospectug™ or an offer =
" document with the Registrar of Companies in India, the Securities and Exchange -

~ Board of India (the “SEBP), the stock exchanges or any other regulatory or listing . " :

“authority in India or abroad, under the Companies Act, 1956, as amended and/or the

- Securities “and - Exchange Board. of India_ (Issue: of Capital and ‘Disclosure
"~ Requirements) Regulations, : 2009, as “amended, and no such document will bet o i
circulated or distributed 10 any person in any jurisdiction, including in India. The Sale

s being made in reliance, on-the Circular issued by the SEBI and subject to the '~

"+ circulars, fules and regulations of the Stock Exchanges. The Bidders acknowledge and - -

- apree that any buy order or bid shall be made solely on the basis of publicly available -
~information  fogether . with: the information - contained in_ this Notice, and any- " "

" information available on the Stock Exchanges or with SEBI previousty published by. .

~ the Company. The Sale is subject to the further terms set forth in the contract note 10 .-

~ be provided to the prospective successful bidders. . -

- solicitation or sale is or may be unlawful whether piior-

asers should seck appropriate lega

~- Prospective purch

.iThiSj:NQti_c?“is not _ff:;:'_r pﬂbhcatlon (i):'r.di_'é'tri'bim_ioh in the Uﬁn‘i‘té_d States of Aiﬁéric’a_,""iis

:'g territorics and possessions, any state of the United States of America; or the District of g
i -'.quu;:'}_bia (together, the “Unifed States "y, and is '__nci_ther_'an offer 'to sell nor a0
© solicitation of an offer to buy any securities of the Company in the United States. The!

% "This Notice is for information purposes only and is neither an offer nor invitation to -
.7 buy or sell lor a solicitation of an offer o buy or sell any seourities, nor shall theré be
*any sale of sccurities i any jurisdiction (“Other Jurisdiction®) in which such offer, = = - =
o : ' {o registration-or qualification . - -5
1 under the securities faws of any such jurisdiction, or otherwise, This Notice and the oot

© o information t_:_bmaizied.'_h_creiﬁ ‘are’ mot - for publgcgtipﬁ,Qr_'-g;s{r;bmim,-___dirgé_t;y_ or o
B .'i_r"zd,i:écti)'_',f't'o__"'p'c:_fs_qns__i'n_ji'.a-ny' Other luirisdiction unless permitted pursuant to an "~
- éxemption under the relevant local law or regulation in any such jurisdietion. "
: : 1 advice prior to participating in -

Sale Shares have not been and will ot be registered under the U.S, Securities Actof -

1933, as amended (the “Sceurities Act”), and may not be. ffered or sold in the United R

¢ Sale Shares will be offered within the Uk

- to transactions ‘exempt_from the registration requirements

" outsidé_the Unifed States in, offshore transactions pursuant o_‘aﬁcgulati_(’m S under the
e /hereby advised that

- transaction not subject 10, the registration requirements under th Securities Act. .

S hindad Hopse 32 Walh

1027 7368 5252

v Road, Mumba 100 006

ited Stdtes only pursuant =
of the Securities Aot or:: - -0
e

i

Statés except in transactions. exempt from, or not subjec _\tgg_'r_cg_ig‘pa’t_io'n';:_,l_idér.,lhpf_.-“-'-i’ =

. ”gtéas‘?.tﬁm f;?? i
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"By submitting 2 bid in connection with the Sale or receiving the Sale Shares, each =

: ::'._; Bidder and any broker acting on such Bidder’s behalf will be deemed to have (a) read -
“and understood this Notice in its entirety, (b) accepted and complied with the tenns

.. and conditions set out in this Notice, and (¢) represented, agreed and acknowledged

that they are, and at the time the Sale Shares are purchased, will be, the beneficial

- owner of such Sale Shares, not an affiliate of the Company or a peison acling on & o

“+behalf of such an affitiate ‘and are_either (i) located outside the: United States and. -

. purchasing such Sale Shares in reliance upon Regulation S or (ii) purchasing the Sale -

" Shares in a lransaction exempt from the registration requirements. of the Securities -~

:";jBy'_ 'Su_b“_n:'uitti:ng a bid o:_xmbch.é.i;f of a'_Bi_dd_c'r”ih Qé:iﬁé_cti_ol_l_ w‘i.th'_t'h.e :Sa.ie; .eéch E'ar‘oké_rr

< will ‘also be decmed (o have represented, agreed and. acknowledged that it is located - :
= outside the United States and that none of the broker, its affiliates and all persons . = .
"~ acting on its or their behalf has (a) engaged or will engage in any “directed selfing .~
efforts” (as defined in Regulation S under the Securities Act) in conniection with the

- offer or sale of the Sale Shares, (b) cngaged or will engage in any form of general
* solicitation or general advertising {each, within the meaning of Regulation. D under:

w " “the Securities Act) in connection with the offer. or sale of the Sale Shaies and (c). 0 Tn

the registration requirements of the Securitics Act. -

: j"Sailgi_t:a Jinﬂ.al';‘_'

" offered or will offer and sell the Sale Shares except outside the United States in
reliarice upon Regulation $ or within the United States i transagtions exempt from ..~ ,_




