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Part i
Unaudited for the Unaudited for the Aﬂ‘:g[eg:;:é]m
Pastlculars quatter ended half year ended Y[Revised)
30th Sepl, 2015 | 30th June, 2015 | 30(h Sepf, 2014 | 30th Sept, 2015 | 30ih Sept, 2014 | 31st Mar, 2615
(Post Scheme} iPre Scheme) {Pre Scheme} {Post Scheme) {Pre Scheme} {Post Scheme)
1 [Income from Operations:
{a) Net Sales / Income from Operations (Net of exclse duty) 1,600,93 321304 3,296,62 3,260.95 6,529.05 6,000.67
(L) Other Operating Income 0.72 214 215 118 1247 1827
Total Income from Operatians {net) ft{a)+14{D)] 1,601,65 3,215.18 3,303,77 3,262.13 6,511,52 6,010.94
2 [Expenses
(a) Cost of Material Consumed 1,034.71 2,126,144 221155 | 7 2,166.61 4,416.90 3,945.06
(b) Purchase of Stock in Trade - . - . - .
© Charllges fn Inventories of finished goods, work in progress and @23.29) (96.81) 26.38 ©3.20) (97.45) 18991
stock in trade
(d) Employee benefits expense 3 69.01 64.35 62.96 12836 115,63
(e)  Depreciation and amoriisation expense 95.30 119.09 133,44 187.66 257.30 392.55
(fy  Stores and Spares consumed 87.80 20245 196,39 182.7% 385.60 311.26
(g) Power & Fuel 156,20 299,56 382,74 s 727.52 637.48
{)  Other expenditure 143.14 24540 208.21 302,01 426.66 507,59
Total Expenses 1,525.97 2,964.84 3,223.06 3,140,944 6,244.98 6,699,48
3 jlrofit{(Loss) from operations before other Income, finance cost and 7585 250,34 8071 12119 296,54 {88.54)
exceplionat Hems (1-2) .
4 [Other Income 522 12.97 11.51 1392 20.98 5279
5 (Vrofit/{Loss) fram Ordinary Activities before finance cost and 84.10 263.31 92.22 13511 $17.52 {35.75)
exceplional Iteams (3+4)
6 [Finance cost 25305 370.82 3263 498.22 684.36 915.81
u 5 -
7 i;sz::ljig;?as}s¥!£f£1(2;(;[nary Aclivitles after finance cosl but before (168.95) 107.51) (.250.41) (@63.13) {366.84) (951.56)
8 [Exceplional items - Gain /{Loss} - Refer noke o 6 {19.16) (10.46) {6.27) {25.48) {0.44) 117319
9 |Profit f{Loss) from Ordinary Activities before tax (7+8) (188.05) {117.97} {256.68) (388.59) {367.28) 221.63
10 |Fax expense - - {1.45) - {1.15) {L.45)
11 |Net profirf{loss) from Ordinary Actfvities afler lax (3-10) (188.05) (117.97) (255.23) {388.59) {365.83) 223,08
12 |Extraorcinary items - - - . . - _
13 [Nel profil/ (loss} for the period (11-12) {185.05) (117.97) {255.23) {388.59) (365.83) 22308
14 {Paid-up Equity Share Capital (face value of Rs. 2/- each) 16,24 4528 43.08 46,24 43,08 45.28
15 fCumulative Compulsory Converlible Preference Shares - 316 3.16 - 3.16 0.96
16 |Share Capilal Suspense Account 366.19 - - 366,10 - 266,19
18 Reserves excluding revaluation reserve as per balance sheot of previous (@1821)
accounting year
194 Harning per share (BPS) {before extracrdinary items) {of Rs 2/-each)
a) - Baslke (8.15) (5.21) {11.85) {16.82) {16.99) 10.21
by - Diluted (8.15) {5.21) {11.85) (16.82) {1699 7.24
{EPS for the quarter/half year nol anmnalised) E
19.it |Farning per share {EPS) (after extracrdinary items) {of Rs 2/-each)
a} - Basic ’ (8.15) (5.21) (11.85) (16.82) {16.99) 10.21
b} - Diluted (8.15) {5.21) {11.85} {16.82) {16.59) 7.24
(EPS for the quaster/alf year nok nrswialised)
18 jDebenture Redemption Reserve . 57.94 6044 59.19
19 {pebt quity Ratio! @ @ 56,07
20 |Debt Service Coverage Ratio® 0.51 069 030
2 |interest Service Coverage Rallo® .65 0.81 0.30
DeBE Equiity Ratio = Total DeblyNet Worll: ; Total Debi = Leug Teriu Borrowiugs + Short Tersis Borrowiugs + Current wafttsities of long ferm borrowings; Nef Wosth = Eyuity Share Capital +Share
Capital Susperise nccoint + Reserve & Siurphus - Mines Development Expenses to e extent not 1/off (if any)
% Debt Service Covernge Ratio = Farning before Depreciation, Inferest, Tax & Exceprional Ifems / (Fiuance cost + Terns Loan Repayments during the pericd)
¥ Interest Service Coverage Rtio = Farning before Deprectition, Inferest, Tax & Exceptional lems / Finaitce cost .
@ Not giver as wel 1weril is negative
FPart Il .
Particulars Quarter ended . Half Year ended Year ended
. 30th Sept, 2015 | 30th Jun, 2015 | 30th Sept, 2014 | 30th Sept, 2015 | 30ih Sept, 2014 | 31sk Mar, 2015
A {PARTICULARS OF SHAREHOLDING
1 fPublic Sharehelding
- Number of Shares 99,010,121 99,010,121 99,603,421 99,010,121 99,003,42% 99,010,121
- Percenlage of Shareholding 46.36 4743 50.06 46.36 50,06 4743
2 [Promolers and prometer group sharehiolding
(a)} Pledged / Encumbered ;
Number of shares 78,856,625 78,856,625 65,306,625 78,856,625 65,306,625 78,856,625
% of shares (as a % of the folal shareholiting of prometer and 7181 6612 68.63 6612 7188
promoter group) 68.83
% of shares (as a % of the telal share capital* of the company) 3411 e 3032 3111 30,32 3184
(b} Nen-encumbered:
Number of shares 35,714,365 30,203,925 33,460,625 35,714,365 33,460,625 30,903,925
% of shares {as a % of the folal shareho!ding of promoter and
promoler gn(m o) ol - 28.16 3388 3117 3388 28.16
% of shares { as a % of the tolal share capital® of the company) 15.45 13.65 15,54 1545 15,54 13.65
*Taotal share capital includes 17,604,334 shares represented hy 88,02,167 GDS.
Particulars 3 months ended on 30h Sept, 2015
B (INVESTOR COMPLAINTS
Pending al the begloning of the quarter NIt
Received during {he quarter 1
Disposed of during the guarter 1
Remalning unresolved ak the end af the quarter il
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Notes: !
- 'The financial resulis of the Company for the quarter / half year ended 30th September, 2015 have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on 6th November, 2015 and the linited review of the same has been carried out by the statutory auditors.

2 The Company over the last few years has been incurring losses dee to which its net worth has been fully eroded. The Company is taking necessary steps towards
enhancement of net worth through better utilisation of its production facilities and monetisation of certain assets. Accordingly, the accounts have been prepared
on the going concern basis, keeping in view the oplimism on changing market conditions,

3 On 25th September, 2015, the Company has allotted 48,108,440 equity shares of Rs. 2/ each to JSL Overseas Limited, a member of the promoier group, upon
conversion of 48,10440¢ Cumulative Compulsory Convertible Preference Shares (CCCPS} into equity shares. Consequently, the paid up share capital of the
Company stands enhanced to Rs. 46,23,70,890 divided into 23,11,85,445 equity shares of Rs, 2/- each.

4 A Composite Scheme of Arrangement (here in after referred 0 as te ‘Scheme’) amongst Jindal Stainless Limited (the Company/ Transferor Company) and s
three wholly owned subsidiaries namely Jindal Stainless (Hisar) Limited (JSHL), Jindal United Steel Limited (JUSL) and Jindal Coke Limited {JCL) under the
provision of Section 391-394 of the Companies Act, 1956 and other applicable provisions of Companies Act, 1956 and / or Companies Act, 2013 has been
sanctioned by the Hor'ble High Court of Punjab & Haryana, Chandigarh (High Court} pursuant lo its order dated 2Ist September 2015 {as modified on 12th
October, 2015 by the High Court). Section I and Section IL of the Scheme became effective on Ist November, 2015, operative from the 'Appointed Date 1' specified
in the Scheme for Section I and I i.e. close of business hours before midnight of March 31, 2014 and Section 111 and Section IV of the Schome will bacome effective
on receipt of necessary approvals for transfer/grant of the right to use in the tand on which the HSM Plant & Coke Oven Plant are located as specified in the
Scheme, operative from the 'Appointed Date 2' i.e, close of business hours before midnight of March 31, 2015,

Pursiant to the Section I and Section 1 of the Scheme becoming effective the Demerged Undertakings {comprising of FA Division and Mining Bivision} and the
Business Undertaking 1 (comprising of Hisar Unit including investments in the domestc subsidiaries as listed in Part B of Schedule 2 of the Scheme) has been
transferred to and vested in JSHL with effect from: the 'Appointed Date 1' Lo, close of business hours before midnight of March 31, 2014; accordingly the same has
been given effect 1o in the revised financial statements for the year ended 31st March 2015, In view of above, the unaudited financial results for the quarier ended
30th June 2015 and for the quarter & six months ended 30th September 2014 are not comparable.

The details of profit & loss for the quarier ended 30th June 2015 and for the quarter & six months ended 30ih September 2014 are as follows:

s in Crore
Particulars Quiarfer ended Quater ended Half year ended
30" June 2015 30" Seplember 2014 30" Scptember 2014
Reported Recast Reported Recast Reported Recast

Total Revenue {Including otlier income) 3,228.15 1,666.18 3,315.28 1,483.37 6,562.50 3,077.51
Total expenses 3,346.12 1,866.73 3,671.96 1,731.13 6,929.78 3,504.77
Profit before taxes : (117.97) {200.55) {256.68) (247.76) (367.28) (427.27)
Taxes - ) - - {1.45) (145) {145} (1.45)
Profit after fax (117.9% (200.55) {255.23) {246.31) {365.83) {425.82)

As prescribed by the Scheme, the Company is required lo issue equity shares to JSHL for an amount of Rs. 366.19 Crores (belng the amount due and payable by
the Company to JSHL as receivables due 1o JSHE from JSL as of the 'Appointed Date 1'i.e. close of business hours befora midnight 6f March 31, 2014} at a price to
be determined in accordance with Chapter Vi of SEBI (ICDR) Regulations, 2009, with the record date (L.e. 21st November, 2015 jointly decided by the Boards of
Directors of the Company and JSHL} being considered as relevant date as specified in the Scheme; Accordingly, pending allotment of the aforesaid equity shares
by the Company to JSHL, the same has been shown as “Share Capital Suspense Account”. Accordingly Diluied EPS has been considered after taking into account
7:46,47,337 nos. (estimaled on falr value basis) of equity shares to be allotted against amount of Rs. 366.19 Crore appearing under “Share Capital Suspense

Account”.
5 Discontinuing Operations - Section Il and Section IV of the Scheme:
Rs in crore
Quarter ended Half year
Particalars 30th Quarierended | ended 30th ;’f:::;;‘::]‘]'
September |30th June 2005/ September 2015
2015 . 2015

Total Revemue {Including other inconie) 21847 164.02 38249 906,67
Total expenses 228.46 183.02 411.48 974.25
Profit before faxes {9.99) {19.00) (28.99) {67.58)
Tax Expenses . - - - -
Profit after tax {9.99) {19.00) (28.99) (67.58)

Net foreign exchange gain/loss has been considered by the Company as exceptional In nature as per exlsting practice.
As the Company's business activity falls within a single primary business segment viz. 'stainiess steel, the disclosure requirement of Accounting Standard (AS-
17) on "Segment Reporting" is not applicable,

8 The previous quarter/period figures have been regrouped wherever necessary,

By Order of the Board of Directors
For Jindal Stainless Limited

1 .

>
Place: New Delhi Rajinder Parkash
Dhate: 6tls November, 2015 . ' Executive Director




As at 30th Sept. 2015 As at 31st March, 2015

PARTICULARS (Unaudited) (Audited)
(Post Scheme) (Post Scheme)

EQUITY AND LIABILITIES '
1. Shareholders' Funds
a, Share Capital 46.24 46.24
b. Share Capital Suspense Account 366.19 366.19
c. Reserves and surplus (607.00) (218.21)
Shareholders' Funds (194.57) 194.21
2, Non-current liabilities
a. Long Term borrowings 8,275.05 8,070.23
b, Deferred tax liabilities (net) - -
¢, Other long term liabilities 137.66 209.07
d. Long term provisions 4.53 521
Non-current liabilities 8417.24 8,284.51
3. Current Liabilities
a. Short term borrowings 1,823.85 2,333.14
b. Trade Payables 1,519.71 1,315.73
c. Other current liabilities 1,937.20 1,399.77
d. Short term provisions 4.34 2.30
Current Liabijlities 5,285.10 5,050.94
EQUITY AND LIABILITIES 13,507.77 13,529.66
ASSETS
1. Non-current Assets
a. Fixed Assets 7,487.57 7,531.52
b. Non-current Investiments 102.73 103.13
c. Long term loans and advances 161.81 161.82
d. Other non-current assets 0.23 0.20
Non-current Habilities 7,752,34 7,796.67
2, Current Assets
a. Current Investments 0.30 .31
b. Inventories 1,754.43 1,720,567
¢. Trade receivables 991,12 956,78
d. Cash and cash equivalents 33.84 41.14
e. Shert term loans and advances 2,973.65 3,012.86
f. Other current assets 2.08 133
Current Assets 5,755.43 5,732.99
ASSETS 13,507.77 13,529.66
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