JSL:STEXGLTRS:2013 Fax / Courier
May 27, 2013

National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor,

Plot No. C/1, G-Block,

Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051.

Fax (022) 66418125-26

e-mail: cmlisti@nse.co.in,

Kind Attn, Listing Section

Sub.: Audited financial results for the quarter and year ended 31* March, 2013

Dear Sir,

Pursuant to clause 41 of the listing agreement, we are forwarding herewith copy of audited
financial results for the quarter and year ended 31%* March, 2013 approved by the Board of

Directors of the Company in its meeting held today.

You are requested to kindly take the same on record.

Thanking you,

Yours faithfully,
for Jindal Stainless Limited

(Jitendra Kumar)
Company Secretary

Encl. As above

: findal Stainless Limited | T:(01667) 222471 - 83
e O.P. Jindal Marg, Hisar - 125 005 | F:(01662) 220432
Hitial {Haryana) india. E : info.hisar@jindalsteel com

Corporate O_rﬁce: Jindal Cenltre, 12, Bhikaji Cama Place, New Delhi -110 086, India www|indalstalnless.com
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{Rs. in crore, excepi per share data)

Part]
' Standalone Standalone Consolidated
. Unaudited for the quarter ended Audited Financial Resutls for the year ended
Tarticulars
31st March, §31sE December, | 3ist March, 3kst March, 3151 March, 31st March, 31st March,
2013 2012 2012 2013 2012 213 2012
1 JIncome from Operalion: ’
(a) Net Sales / Inceme from Operations {(Net of excise duty) 3,04.32 2,576.55 2,153.91 14,254.85 7,863.95 11,268.59 8,736.55
[b) Other Operating Income 6,86 772 1255 31,36 2710 36.15 28.76
Total Income from Operations (net} {1(a)+1{(b)] 3,0’11,18 2,534,27 2,166.46 10,286,21 7,891.05 31,304.74 8,765,31
2 |Expenses
(a} Costof Material Consumed 2,163.32 177532 1,741,792 ?,293;.99 548342 783642 6,193.21
{B)  Purchase of Stock in Trade - 714 10.61 2630 26.90 333 6.52
© :’il;zﬂglis!::dlsvenlones of finished goods, work in progress and (80:19) 2073 (274.60) (363.83) (435.34) (224.79) (485.83)
(¢} Employee benefits expense 67.01 59.33 36.61 246.33 16%.83 31216 227.55
(e} Depreciation and amertisation expense 185.04 170.77 115.72 70131 408.61 740.14 448,50
{f) Stares and Spares consumed 13453 132.01 95.55 49530 374.07 555812 436,84
(@) Power & Fuel 319.75 30548 220.45 1,235.18 815,50 1,27257 848.99
(k) Other expenditure 271.04 159.53 147.58 733.97 481.63 808.40 591.38
Total Expenses ) 3,064.50 2,634.34 2,093.51 10,372.55 7.395.62 11,336.33 8,266.16
3 ::?:;:Z&::?If:ﬁ: (C;}E:ze;ations before other Income, finance cost and (3.32) ©6.07) 7205 @639 495,43 (31.59 409.15
4 |Other Income . 8.25 11.60 21.83 44.13 75.31 35.04 57.88
5 :;:::r/is;:[si)tgz?{gginaw Activities befere finance cost and (9507 (38.47) 8478 (a221) J— 345 557.03
6 |[Finance cost 265,79 26282 15031 990,29 516.80 1,043.44 57017
7 :;:::é&zslsj)tﬁr;:lgé;ﬂnary Activitles after finance cost but before (304.86) (30129} (55.59) (1,032.50) 5354 {2,039.99) (13.19)
8 |Exceptional items - Gain /{Lass) - Refer stofe 1o 5 54.08 {79.67) 82.20 (166.96) {207.76) (183.99) (231.45)
9 [Profit /{Loss) from Ordinary Activities before tax (748} {250.78) 1380.96) 26.67 {1,199.46) {153.62) {1,223.98) (214.59)

10 [Tax expense (71.02) {123.57) 812 (378.64) {49.91) (38194} (63.15)]

T1 |Net profit/ (foss) from Ordinary Activities after tax (3-10) {179.76) {257.39) 18.55 {820.82) {103.91} {842.04) (18244}

12 |Extraordinary items - - - - - - .

13 [Net profit/ (loss} for the period (21-12) {179.76) (257.39) 18.55 (820.82) £103.91) {842,04) {161,44)

14 {Shate of profit / (loss) of assoclates {0.41) (1.22)

15 JMinerity Interest 1.74 288

16 {f;:sl)"::fsls i"i:)e:?g:;ﬁig)“"“““"’ nterest and share of profit/ (579.76) (257.39) 18.55 (820.82) (103.51) (820.71) (179.78)

17 |Paid-up Bquity Share Capital {face value of Rs. 2/- each) 1082 3811 37.50 40.82 37.90 40,82 37.90

18 ;{ce:s:l:\’r]e:isnegx;%;c:ing revaluation reserve as per balance sheet of previous 1435.03 214423 1,208.74 2.045.22

19.1 [Eaming per share (EPS) {before extraordinary items) (of Rs 2/-each}

a) - Basi {0.45) (13.55) 0.99 (43.15) (5.52) {44.20) (0.56)
by - Diluted (9.45) {13.55) 0.79 {43.15) (5.52) {44.20) {2.56)
(EPS for the quarier 1ol annualised)

19,41 [Earning per share {EPS) (after extraordinary items) {of Rs 2/-each)

" s} -Baske {9.45) {1355) 0.99 (43.15) (5.52) - (44.20) (9.58)
b} - Diluted {9.45) (13.55) 0.79 {43.15) (5.52) (44.20) {9.56)
(EPS for the quarter nof amtialiserd)

20 {Pebenture Redemption Reserve 64.20 67.97 64.20 67.97
Debt Equity Ratio 748 4,58 88 518
Debt Service Coverage Ratio $ 1.02 0.01 .85
Interest Service Coverage Ratio + 1,10 0.00 0.98
% Not given due to loss at EBIT level

Par{ IE :
Quarter ended Year ended
Particutars 31st Marck, |31st December,| 3tstMarch, | 31st March, | 31stMarch,
2013 2012 2012 2013 2012

A JPARTICULARS OF SHAREHOLDING )

1 |Public Shareholding
- Number of Shares 98,455,963 98,455,963 97,434,041' 985,455,963 97,434,041
- Percentage of Shareholding - 52.80 56,94 56.68 52.80 56.68

2 [Promoters and promoter group shareholding
(a) Pledged / Encombered :

Number of shares# ‘ 65,306,625 65,306,625 65,306,625 65,306,625 65,306,625 '

?r;:‘sol'grregsrﬁa:}g % of the total shareholding of premoter and T 87.70 87.70 7490 8750 }}/ : i; ud(,}

% of shares ( as a % of the total share capital® of the company) 3200 3428 34,46 32.00 3446 QLI N
() MNon-encumbered:

Number of shares 22,710,625 9,160,625 9,160,625 22,710,625 9,160,625

;’on::nsoht:;egsrga;; % of the total shareholding of promoter and 25.80 10,20 1290 25.80 12.30

% of shares { as a % of the total share capital* of the company) 11,13 4.81 4.83 1113 4.83

#This includes 22,465,480 equity shares placed under lodgement/negative llen. *Total share capltal includes 17,604,334 shares represented by 88,02,167 GDS.




Particulars 3 months ended on 31st Masch 2013 9 7
INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil '
Received durlng the quarter 1
Dispbsed of during the quarter 1
Remaining unresolved at the end of the quarter Nil
Standalone & Consolidaled Statement of Assels and Liabilities Audijed Standalone as at Audiled Consolidated as at
Particulars 31st March 31st March 31st March 3tst March
2013 2012 2013 2012
EQUITY AND LIABILITIES
Shareholders' funds
a) Share Capital 40,82 37.90 40.82 37.90
b) Reserve and Surplus 1,435.03 2,144,223 1,208.74 2,045.22
c) Money received against share warrants - - - -
Sulr-total - Shareholders® funds 1,475.85 218213 1,339.56 2,083.12
Share AppHeation Money pending allotment - - - -
Mirority Interest 1941 20.95
Non Current Liabilities
'la) Long Term borrowings 8,764.35 771258 B8,884.09 782219
by Deferred tax liabilities {net) 15,93 30457 - 380.80
) Other Long term liabilities 121.24 12.65 122.36 12.83
d) Long tekm provistons 9.52 B.68 13.62 1.75
Sub-total - Non Current labilities 8,511.04 8,12848 9,020.07 8,227.67
Current Liabilities
) Short Term borrowings 202312 1,531.45 2,589.86 2,162.36
b} Trade payables 2,975. 34 2,033.95 3,089.12 2,104.62
) Other Current Habilities 1,138,710 1,810.75 1,188.65 1,888.72
) Short term provisions 284 2.0t 289 219
Sub-total - Current labilities 6,139.40 5,378.16 6,870,562 6,157.89
’ TOTAL - EQUITY AND LIABILITIES 16,526.29 15,688.77 17,249.56 16,489.63
ASSETS
Non Current Assets
a) Fined Assets 9,951.45 10,216,588 10,310.84 10,589.24
by Goeodwill on consolidation - - 6.71 6.71
¢} Non-Current Investments 171.11 168.86 19.58 1784
d} Deferred tax assets {net) - - 1,27 -
e) Long term loans and advances 155,76 206.03 132,69 172.80
f) Other non current assets 17.73 2214 23.27 2257
Sub-total - Non Cuurent Assels 10,306,053 10,613.91 10,494.36 10,809,16
Cuurent Assets
&) Current Invesiments 2,20 1.04 2.20 1.04
b) Inventorles 3,276.42 270276 3,614.96 3,121.59
) Trade Receivable 1,900.02 1,505.66 1933.29 152516
d) Cash and Cash equivalents B87.79 164.20 136.50 213.53
e} Short term loans and advances 940.32 695,52 1,063.71 814.96
f) Other current assets 449 4.68 4.54 419
Sub-total - Current Assels 6,220.24 507486 6,755.20 5,680.47
TOTAL - ASSETS,; 16,526.29 15,688.77 17,249.56- 16,489.63

Notes:
1

The figures of last quarter ended on 31st March 2613 and 31st March 2012 are the balancing figures between audfted figures in respect of the full financial year ended on 31sk
March 2013 and 3ist March 2012 and previously published year to date (nine months) flguzes upto the third quarter ended on 31st December 2012 and 31st December 2011
respectively.

The financial resulis of the Company and consotidated finanelal results for the year ended 315t March 2013 which have been extracted from the financtal statement audited by the
statutory auditors, have been reviewed by the Audit committee and approved by the Board of Directors at its meeting beld on 27th May, 2013.

In terms of requirement prescribed under duly approved Rewarked CDR Scheme, duriag the year ended 315t March, 2013, the Company has raised Rs.100.27 crore, by way of
issue and allotment of 1,35,50,000 equlty shares of face value of Rs.2/- each at a price of Rs.74/- per share (fncluding a premium of Rs.72/- per share) in accordance with SEB
(ICDR) Regulations, 2009 to Jindal Overseas Holdings Limited, a member of prometer group, on prefezential basls, Consequenty, the paid up share capltal of the company stands
enhanced fo Rs.40,81,55,004/- divided into 20,40,77,547 equity shares of Bs,2/- each. Money received has since been utilised for the purpose it had been raised for. R

Results have been adversely Impacted during the year 2012-13 on account of: '

&) Economic slowdown in Europe and most farge countrles in Asla, resulting into weak demand for Stainless Steel internaticnally, squeezing margins In markets,

b) Overcapacity in China and dumping of 55 material into India and other markets leading to reduced marglns in the Company's markets,

¢) Owing 1o above factors, the Company had stowed down the ramp-up of Jajpuss, Odisha 55 operations leading to lewer margins as the company could not enjoy economles of
scale at that plant

d) Manopolistic pricing poticies of a certain PSTF company feading to eresion of margins in ferro chrome unit
Due ta volatile movement in value of {he repee against US Dollar, the net foreign exchange gain/loss has been considered by the Company as exceptlonal in nature:

The scheme for reworking of company’s rapee debt under the CDR mechanism has been implemented, The restructuring of syndicated ECB facllity of USD 250 million has also

been completed. Accardingly interest has been provided as per the rework scheme.
As the company’s business activity falls within a single primary business segment viz 'stainless steel!, the disclosure requirement of Accou nting Standard {AS-17) on "Segment

Reporting® is not applicable,
The previous quarter/year figures have been regrouped wherever necessary.

! — '
x&(@i@i\ {1

U. K. CHATURVEDI

Piace; New Delhi
. Chief Executive Officer

Date: 27th May, 2013
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JSL:STEXGLTRS: 2013 Fax / Courier
May 27, 2013

National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor,

Plot No. C/1, G-Block,

Randra-Kurla Complex, Bandra (E),
Mumbai — 400 051.

Fax (022) 66418125-26

e-mail: cmlist{@nse.co.in,
Kind Attn, Listing Section
Sub,: Summary of andited annual accounts

Dear Sir,

Pursuant to clause 20 of the listing agreement, we are forwarding herewith summary of
audited annual accounts of the Company for the year ended 31% March, 2013 approved by the
Board of Directors of the Company in its meeting held today.

You are requested to kindly take the same on record.

Thanking you,

Yours faithfully,
for Jindal Stainless Limited

(Jitendra Kumar)
Company Secretary

Fncl. As above

Jindal Stainless Limited | 1:{01662)222471-83

O.P. Jindal Marg, Hisar - 125005 1 F: (01662) 220498
{Haryana) India. E : Info hisar@jindalsteel.com

{ wwwjindalstainless com

jiﬁimg,
Corporate Office: Jindal Centre, 12, Bhika}i Cama Place, New Delhi -110 0686, india
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JINDAL STAIRN

SUMMARY OF ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 MARCH, 2013

(Rs. in Crores)

‘ Standalone Consolidated
Particulars Year Ended  YearEnded  Year Ended  Year Ended
31.03.2013 31.3.2012 31.03.2013 31.3.2012
Revenue from operations (Gross) 11,121.88 §498.33 12,128.47 9364.29
Less: Excise Duty on sales 835.67 607.28 823,73 598.98
Revenue from Operations (Net) 14,286.21 7,891.05 11,304.74 8765.31

Profit before other Income,

Finance Cost, Depreciation,

Bxceptional Trems, Tax & 614.97 904.04 708.56 947.65
Amortisation (EBIDTA)

Add: Other Income : 44.13 75.31 35.04 57.88
Less Finance Costs 990,29 516.80 1,043.44 570.17
L ess: Depreciation / 701.31 408.61 740.14 448.50
mortisation -
Profit /(I.oss)Before Tax & )
Exceptional ltems a ,032.50) 53.94 (1,039.99) (13.14)
Add: Exceptional Items —
Gain/(Loss) ‘ (166.96) (207.76) (183.99) (231.45)
Profit/(Loss) Before Tax (1,199.46) (153.82) (1,223.98) (244.59)
Less: Tax Expenses (378.64) (49.91) (381.94) (63.15)
Net Profit /(loss) after Tax (820.82) (103.91) (842.04) (181.44)
Share in Profit / (Loss) of i
Associate ) (0.41) (1.22)
Minority Interest - - - 1.74 2.89 .
Net Profit / (Loss) : ‘
(After Adjustment for Associate  (820.82) (103.91) (840.71) - (179.78)
& Minority Interest)
Add:
Amount brought forward 618.69 716.58 530.87 704.63
De‘ben_ture Redemption Reserve 377 6.01 377 6.01
written back .
Amount available for '
Appropriation . (198.36) 618.69 (306.07) 530.87
General Reserve - - 0.08 -
Less: Being deficit, Set off from
" General Reserve (198.36) i | (306.15) B
Net surplus in statement of
Profit & Loss - 618.69 - 530.87
For Jindal Stainless Limited
Y
‘ i itendra Kumar) .
@ Company Secretary Jindal Stainless Limited | T:+9% 11 26188340 - 50
DAL ) Jindal Cenlre, F: +91 1 41659169, 26101562
12, Bhikaift Cama Place, E: info@jindalstainless.com

Registered Ofiice : O.P. Jindal Marg, Hisar - 125 605. (Haryana} India, New Delhi - 110 066, india wywjindalslainless.com




JSL:STEXGLTRS:2013: Fax / Courier
May 27, 2013

National Stock Exchange of India Ltd.
Exchange Plaza, 5t Floor,

Plot No. C/1, G-Block,

Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051.

Fax (022} 66418125-26

e-mail: emlist@inse.co.in,

Kind Attn. Listing Section

Sub.: Outcome of Board Meeting (Clause 30 & 36 of the Listing Agreement)

Dear Sir,

(1) Pursuant to Clause 30 of the listing agreement, we hereby inform you that

the Board of Directors of the Company in its meeting held today i.e. 27" May, 2013 has
appointed Mr. Uday Kumar Chaturvedi as Whole Time Director of the Company and
designated him as “Chief Executive Officer” by inducting him as an Additional Director

with effect from 27" May, 2013

A well known steel technologist, Mr. Chaturvedi has acquired skills in Steel making and
continuous casting from Strathclyde University, Glasgow. He has also done Advanced
courses on Management from CEDEP (INSEAD) — France, Strategy from Wharton
School, University of Pennysylvania — USA, and Mergers and Acquisitions from Kellogg
School of Management — USA. There are many technical papers on steel technology to the

credit of Mr. Chatuorvedi.-

Mr. Chaturvedi, a Post Graduate in science stream from Lucknow University possesses a
rich experience of nearly 42 years in Steel Industry. In his distinguished career, he has
served in various capacities including Board Membership of Tata Refractories-India, Tata
Yodagawa-India, Tata Steel Thailand Ltd-Singapore, Natsteel Asia-Singapore, Corus
Group, Tata Steel-UK, Hewitt & Robins-UK and as Chairman of Indian Steel & Wire -
Products — India and Lanka Special Steel Limited — Srilanka. His last assignment was with

Tata Steel, Europe as Chief Technical Officer.

He has also served in honorary capacity as Governor of Tata Steel Football Academy, Tata
Steel Athletic Academy, President, United Club, Jamshedpur, President Jharkhand State
Badminton Association, Chairman CIH, Jharkhand Chapter, Representative for Tata Steel
at the Indian Ceramic Society and Member, Indian Institute of Metals.

Mr. Subash Singh Virdi, Executive Director & Chief Operating Officer has also
resigned from the Board of Directors of the Company with effect from 27" May,
2013. He will however, continue to be in employment with the Company and will

be designated as “Director (Special Projects)”.

OQ(J/ Contd. ...

Jindal Stainless Limited | T.+91 11 26188340 50
Jindal Centre, ’ F:+91 11 41659169, 26101562

12, Bhikaiji Cama Place, E: Info@jindalstainless.com
New Delhi - 110 068, ndia . wavjindalstainless.com

Registerad Office : O.P. Jindal Marg, Hisar - 125 D05. (Haryana) India.




_ JiNDAL STAIKNLESS
o /7

(2) Pursuant to Clause 36 of the listing agreement, we hereby inform you that the Board of
Directors of the Company in its meeting held today, has accorded its consent, subject to the
approval of the sharcholders, for issuance of upto 1,35,50,000 (One Crore Thirty Five Lac
Fifty Thousand) equity shares of face value of Rs.2/- each at a price of Rs.74/- per share
amounting to Rs.100.27 Crore on or before 31" March, 2014 instead of 30" June, 2013 on

preferential basis to the cxisting Promoter.

Tt is pertinent to note here that the Company had obtained approval of the Shareholders by
means of Special Resolutions passed through Postal Ballot on 15" February 2013, to issue
Equity Shares as per requirement of approved Reworked CDR Scheme in the following manner:

(i) 1,35,50,000 equity shares on or before 31 March, 2013, and
(i) 1,35,50,000 equity shares on or before 30th June, 2013 to a promoter group company

Pursuant to the aforesaid Shareholders’ approval, the Company allotted 1,35,50,000 equity
shares on preferential basis to a promoter group company, on 30th March, 2013 and the
condition prescribed under approved Reworked CDR Scheme relating to infusion of Rs.100

Crore in the Company on or before 31st March, 2013 stood satisfied.

The approval of the shareholders will be sought by way of special resolution to supersede the
earlier resolution passed by the shareholders through postal ballot on 15th February, 2013 to
issue and allot 1,35,50,000 equity shares on or before 30th June, 2013. Al other terms and

conditions of allotment of 1,35,50,000 equity shares as approved by the Board as well as
Shareholders of the Company shall remain unchanged. '

Please take the above information on record.
Thanking you,

Yours faithfully,
for Jindal Stainless Limited

O&A,./M/\f e
(Jitendra Kumar)
Company Secretary

' Jindal Staintess Limited | T:(01662)222471-83

oo Q.P. Jindal Marg, Hisar - 125 05 | ¥ 2 (01662) 220199
Sl (Haryana) India. E : info.hisar@jindalstesl.com

Corperate Office: Jindal Cenlre, 12, Bhikaji Cama Place, New Detfhi -110 066, India i wwavjindalstalnless.com




