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AfDAL

JSL:STEXGLTRS:2012 Fax / Courier

‘May 29, 2012

National Stock Exchange of India Ltd.
Exchange Plaza, 5% Floor,

Plot No. C/1, G-Block,

Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 0531,

Fax (022) 66418125-26

e-mail: ermlist@nse.co.in, hsurati@nse.co.in

Kind Attn. Listing Section

/.
No. 4999 P 1 !I y

LS A

JINDAL STAINLESS

Sub.: Audited financial results for the quarter and year ended 31* March, 2012

Dear 5ir,

Pursuant to clause 41 of the listing agreement; we are forwarding herewith copy of audited
financial results for the quarter and year ended 31% March, 2012 approved by the Board of

Directors of the Corapany in its meeting held today.

You are requested to kindly take the same on record.

Thanking you,

Yours faithfully,
for Jindal Stainless Limited
(formerly J3L Gtainless Lid.)

O\mw

(Jitendra Kumar)
Company Secretary

Enecl. As above

Corporate Office: Jindal Cantra, 12, Bhikaili Cama Plage, New Dalii -110 08, Indla

Jindal Stainless Limited
QuP. Jindal Marg, Hisar - 125 005
(Maryana) India,

T (01662) 222471 - 83,

F: (01662) 220476 1 220499
E - infp.hizar@jndaliteel_cam
www.iglstainiess.com
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Audited Standalong usar | anunea Copunbioareq an at

Stundilami £ Consolidated Statement of Asets std Lisbilities | FistMarch | TigtMaseh | FigtMareh | SlstMuarch
2012 21 mz a1
Fasticalans Awdited | Andied | Audited | Awdited
A |EQUITY ANT LIABILITTES
1 |Sharehglders’ fonda
&) Share Capita] 4590 746 3780 3744
b} Feserve and Surplus 214433 bRt 2045.2 2203 67
) Maney peceived agalnst share warrants
Subetotal = Shareholders funds 218213 22581 208312 1113
2 |Share Application Monsy pandisg allobment - - . =
3 |Minority Interest 095 2395
4 (Non Current Liabilitley
a) Long Term Barmowings A7 LkSE 7,600.51 782219 7514
Bl Peferred tax lisbilites (net) 404,57 447 38090 444,80
c} Other Long term ligkilities 1268 134 1283 1264
d) Long torm, provisiors 248 887 11.75 .20 |
Substatal - Mon Current Labilitie BIW48 | 80499 | #wver|  8153.60 |
& [Ceyumt Liobilitics
4} Short Tarm barrowinigs 153145 1,079.21 216236 1,408,587
b Trade payablas 203395 150,95 210462 1.298.7%
€} Cther Currant liabilities 181075 107,49 1,888.72 1,156.95
d) Short term provisiong 377.43 378.43 90,18 39032
Subetatal « Czrent Liabilitie 575554 | a7mO08| 554588  4%ens
TOTAL - BQUITY AND LIABILITTES | 1606419 1509928 | 1687763 1468261,
B [(ASSETS
1 [Nom Carremt Ansoty
a) Fixed Agsits 10216.88 3,063.57 10.5%6.08 9,433.02
b) Goodwill en consolidation 6.71 677
%) Mom-Current Investmants 168.88 166,16 1784 16.63
o} Daferred tax assets {vet) . . - . -
&) Long term loans angd sdvarces 06.03 20860 17280 24208
£) Cther non current assets 2714 42,76 2257 Ly
Subetotal = Non Current Asnaty 10,6136 5 555.58 10.815.05 9741
2 | Carrmt Asseln
&) Current Investmants 104 1.08 14 1.08
b) Inventories 27076 2,108.72 317159 248806
) Trade Recedvable . 150566 1221.33 152516 113207
o} Cash and Cash equivalens 1820 307 B4 1353 X045
0} Short term loans and advances 107268 8804 118437 el
f) Other currant assets 3. 4.59 5.9% 64
Srib-total - Corrent Assets SASDIR 4533498 6,067.68 4.5 wlml
TOTAL- ASSETS| 1606612 1 Zf 164877.63 14,68%.61
MNotes;

1

The Hgures of last quarter anded an $1t March 2012 and Z1st Marth 2011 acs the balancing figwres betwees audited Hgures in respact of the full financial vear ended o 3let
March 2012 and 313t March 2011 and previously published year te date (nine menths) figares upto the third quarter ended an Fat Decemnber 2017 and 315t Decesber 2010
Tegpecvely. .

The finandal rsulls of the Company and consslidated Arancial results for the year endad Tist March 2012 whieh have been extracted fos: the Hrandal staternent audited
by the statutery auditors, have been reviewed by the Audik committes and approved hy the Board of Direttors at its meating beld on 28th & 29th May, 2012 respectvely
The company has éxreined option avpilalie 1o it under clause 464 of Accounting Standard AS 11 &s amended by the Companies (Accountng Standards) (Gecond
Amendiment) Rales, 2011 (n respect of accounting for fluctuations in foralgn exchange velating ta “Long Term Fostign Currency Monetary lema®. Aecordingly, for the
quagter and year ended st March 3012, the company has adjusted a st 4f Rs. 1011 crore and Rs 3611 erore respectively to the coat of its fixed assets, which was htherte
n_._.m.—.ﬁaﬁ to the proft & loss account

The cartypary s in negotlations with demestic and international lenders tp rework on (15 debt obligations including overdue financlal obligations,

Fesults have bean adversely i mpacted curing tha year 3011-12 on atcount of

i) Adversz aurhange fuctuatien arling on account of sharp depraciation of Indian Rupe,

4} Subrdued global economic senments exanating from Burapean crisls and surgs in mparts of stainbess steel flat Products inte India cauned by aggressive price
wndereutting, dumping and ather trade restrictive practices aclopted by overseas gtan)ans sten! producers.

ULi) Unprecedented inaTeqs: In raw taterials prices of chrome o and coal

Sxteptional items include - :

1) GAip / (Loee) én sccount of fluckuabion en foreign currency assets,Kabilite for the quartef and year ended st Mapch 2012 of Fe 13265 crare and {Rs 157,31 erore)
respectvely.

i} Far the quarter /year ended 3]st March 2012, provisien has bean made amounting to Rs. 35.61 crore on account of outstanding lagal dispute, where an arbitraten award
by Tha Lendon Court uf Interational Arbitration was in ather party's faveur. Frovision amount (s basad on the eat of conrt settlement with the party, subyect to pendiag
statutory appreval & agreamants,

Lif) Fer the quarter/ yaar ended 31t Mareh 2012, write off of Rs 14.54 crare on account of modifieation in elactricity kariff caleulntion mathodolegy relating o ¢arlier periads
800,000 tons staindess stesl production facllity at Cdisha is under Tamp up

Upon receipt of FCCB conviarsion natoes dated Sth Fabruary, 2012 asd 16th March, 3814 respectively, the Company has allotted 3,64,972 frash equity shares cach,

agregating to 720,044 equity shire of Bs.2/+ each. Corsequently, as on 515t March 2012 the paid up share capital of the cempany stood at Rs 97,901,250/ - divided inte
18,95,05,82% aquity shares of Rs 2/« gach,

9 As the company's business ctivity fally within 4 single primary busingss segmnent vis ‘stainims stel’, the disclosuze tequiremant of Azzountng Standard (AS17} on
"Segment Reporting” is net applicable.
10 Tha pravious quarter,/ year figuras have Been regrouped wheraver netEsary.
Places Mew Dalht

Date: 28th May, 2012

TAN JINRAL
Vice angd Munaging Director
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JINDAL STAINLESS

JSL:STEXGLTRS:2012 Fax / Courier
May 29, 2012

National Stock Exchange of India Lid.
Exchange Plaza, 5® Floor,

Plot No. C/1, G-Block,

Bandra-Kurla Complex, Bandra (E),
Murnbai - 400 051.

Fax (022) 66418125-26

e-mail: cmlist@nse.co.in. hsurati@nse.coin

Kind Attn. Listing Section
Sub.: Summary of annual accounts
Dear 511,
Pursuant to clause 20 of the listing agreement, we are forwarding herewith summary of annual
accounts for the year ended 31* March, 2012 approved by the Board of Directors of the
company in its meeting held today.
You are requested to k:indly take the same on record.
Thanking you,
Yours faithfully,

for Jindal Stainless Limited
(formerly JSL Stainless Ltd.)

O\MM

(Jitendra Kumar)
Company Secretary

Encl, As above

Jindal Stainless Limited | T:(01662) 227471 . 83,
FNOAL Q.P. Jindal Marg, Hisar - 125005 | F:{01662) 220476/ 220480
(Haryana) Ingla. E . inf.hisar@jindalstes) com

Corparate Qffice: Jindal Centra, 12, Bhikaiji Cama Placa, New Delni -110 088, Ingia www slsiainless.corm
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dINDaAL SYRINLEDS

SUAIMARY OF AURTTED STANDALORE & CONAOT TRATED [%ANCLAL RESL LTS FOR THF YFAR ENRLI 35T MARCH , 22

{Rs. in crore, except per share dak)

Standalone Comsplidated
Pasticulass TistMurcly, | Flat March, | 31stMarch, | Tlst March, |
1z 711 A2 2111
1 |Income from Operation:
(Gross Sales / Income ot Operations BamLzs | 7amss | sam 8,013.08
Less: Excise Dmty on sales 60728 51279 508,08 503.62
(a) Net Sales / In¢ome from Cperations 7,563.95 6817.09 B,736.55 705,42
(b} Qther Operating Income .10 pal 28.76 ki)
|Total kncare from Qperations (net) [1(a)+1(b)] TARLOS | 68NST| 876331 755223 N
2 |Expenses
{a) Cost of Material Consumed 5,653.64 4,454.79 636242 . 505890
(k) Puschase of Stack H,Emm 96,90 153.48 6,52 1002
@ ﬂ.uuu,ww_mmm in Inventories of finished gnods, work in progrids and stock in @53 240.39) (486.53) 335,50}
i) Loployee benefits expense 16983 15151 2755 19863
(&) Deprecistion and amortisaton expensy 408461 35614 44850 49547
(f  Stores and Spares ¢osamed | ATag7 30572 436,54 37430
g} Power & Fuel 646,29 56027 675,78 S8E.66
() OCther expenditure 45161 37ETY 591.37 46335
‘Total Expenses 7.3495.61 611408 826615 675403
3 Hﬁﬁu Wﬁ“ mm..MuﬂaoE before other Income, fnance cost and 29544 - 23996 820
4 |Other Icome 7531 56,05 5788 g 49.26
s WHHW.%MW& from Ordinary Aetivities befurs finance cost and exceptional 57075 BLET 357,04 837,46
6 |Finance cost 516.80 smra|  swaw 228
7 Hﬂmﬁwﬁ MMF& Activities after finance cost but before 5398 83813 1313 887
£ |Excephonal items - Gain / (Loss) - Refer nole vo 6 (207.76) 5427 (241 .45) 7477
9 |Profit/(loss) From Crdinary Ackivities before tax (7+5) (153.81) 44755 (264.58) 4708
10 |Tax expense (4%.51) 179,02 {62.15) 15420
11 |Net profit/ (loss} from Ordinary Activities after tax (3-10) (103.80) 83 (151.43) 677
[ 12 |Btracrinary items - . . ‘
13 |Net profit/ (less) for the period (11-12) {105.90) R84 (16145 . B8.77
14 |Bhare of profit / (less) of assodates . (1) 0.4%)
15 |Minority Iterest .89 {4.11)
| 1e HMUMH.W\ %%Mw .Mﬂ&ﬁﬂxﬂ » ninority irtergst and share of profit / (loss) of [2.%0) 315.34 (@r.76) 5417

For INDAL STAINLESS LIMITED

. L3
Oww_ﬂgﬁg



