JSL:STEXGLTRS:2011 Fax / Courier
February 10, 2011

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,

Plot No. C/1, G - Block,

Bandra-Kurla Complex, Bandra {E)

Mumbai - 400 051.

TFax : 022 - 66418125-26, 26598237, 26598238.
e-mail: cmlist@dnse.co.in, hsuratifdnse.co.in

Kind Attn. Listing Sectiuﬁ

Sub.: Unaudited financial results (provisional) for the 3™ quarter ended 31*
December, 2010 '

Dear Sir,

Pursuant to clause 41 of the listing agreement, we are forwarding herewith copy of unaudited
financial results (provisional) for the 3 quarter ended 31% December, 2010 approved by the
Board of Directors of the Company in its meeting held today.

You are requested to kindly take the same on record.
Thanking you,
Yours faithfully,

for JSL Stainless Ltd.
(formerly JSL Limited)

(Jitendra Kumar)
Company Secretary

Encl. As above
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JESL_ Stainless Lud.
{formerly J51 Limited)
Regd. Office: O.F.Jindal Marg, Hisar-125 005 {Haryana} www.]indalstainless,cont

{Rs. incrore, except per share dat)

Particitlars Quarter ended Nine Months ended Year ended
3isk December 51st Decembrer 3ist March
2010 2003 2010 200% 2010
Unaudited | Unaudited | Unaudited | Unaudited Audited
Income from Operations:
Gross Sales - Tromestic 1,446.93 1,191.24 4,386.54 3,43438 4,975.94
- Export 407.02 289.10 1,081.59 882.38 1,143.50
Total Sales 1,853.95 148035 546813 4,316.76 511944
Less: Excise Duty on sales 126.12 g2.41 378.77 244.22 367:89
NetSales 1,727.83 1,397.93 508936 407254 575655
Other Operalting Income 3.00 3.10 §33 523 946
TFotal Income 1,730.83 1,401.03 51769 4,077.77 5,766.01
Expenditure
(3}  {Increase)/Decrease instock-in-trade and work in progress {1271) £29.26) (213.70) {89.15) {26.30)
{  Consumption of raw materials 1,081.88 B47.71 3,359.44 2477.73 3465.33
{¢)  Parchase of kraded goods 4341 353 87.15 353 1522
fd}  Stores & Spares 8017 79.12 231.72 21633 294.00
{e)-  Power and Fuel 137.7% 123.84 407.49 37035 503.73
(ff  Employeecost 4039 33.91 11751 97.98 12144
(g}  Depreclation/ Amortisation 89.05 8449 267,28 254,49 . 339.8%
{hy  Otherexpenditure 103.85 66.65 279,06 219,21 32319
Total Bxpenditure ° 1,563.83 1,20999] . 453595 355047 503650
Profit from operatlons before Other Income, Interest & Exteptlonal Items 167.00 191 s6L74 | - 52730 72951
Other Income ' 0,01 0539 0.74 630 739
Protit before Interest & Exceptional items 167.01 191.43 562.48 533,50 73650
Interest (net) 7475 106.15 243.09 300,16 399.39
IProfit afler Interest but before Bxcepional items 9226 85.28 319.3% 23344 33751
Exceptional ftems- Gain/ {Loss) (Rejen}orz no. 4} 33.19 67.79 48,11 16171 23287
Profit from Ordinary Activities before tax 12545 153.07 367.50 39515 57038
Tax Bxpense:
Provision for Current Tax 25.01 - 73.25 - 43.78
Proviston for Deferred Tax (7.52) T 5185 45,63 136.42 19184
MAT credit (Bntitiernent)/ Reversal 17.98 - {807} - {43.72)
Net profit for the perlod 89.98 101.22 25169 258.73 37848
Paid-up Equily- Share Capital {face value of Rs. 2/- each} . 37.12 . 3243 3712 3243 3712
Reserves excluding revaluation reserve as per balance sheet of previous accounting year 187648
Eaming per share (BPS}
- Baskc (s} -485 624 1362 15.95 2333
- Diluted {Rs.} - 4.69 6.24 13.26 15,96 2333
BPS for the quarter & nine months {not annuakised)
Public Shareholding '
- Number of equity shares 93,511,503 v0,064,663 | 93511,903 [ 70064663 | 93,511,903
- Percerttage of equity shareholding 55,67 48.48 55.67 48,48 85,67
Promoters and promoler group shareholding :
(n)} Pledged / Encumbered : .
No. of equity shares # $5,306,625 - 65,306,625 - -
% of equity shares {as2 % of the equlty shareholding of promoter and promater group) 877G - 8270 - -
% of shares { as a % of the total share capttal* of the company) 3519 - 3519 - -
(6) Non-encumbered:
Ho. of equity shares 9,159,310 74,465,935 9159310 | 74465935 | 74465935
% of shares (asa % of the equity sharehalding of promoter and promoler group) 1230 100,06 12.30 100.00 160.00
% of shares { asa % of the totat share capltal' of the company) 494 45.93 494 45.93 40.13

¥ This includes 22,465,480 equlty shares, placed under Todgemeni/negative lien * Total share capléal Includes 17,604,334 D5 shares.
NOTES: ’ .

1. The above results have been reviawed by the Audit Committee and have been taken on recard by the
Statutory auditors have carefed out limited review of the above results.
Major capltat equipments for 0.8 mtpa stalnless steet project in Orissa have arrived/installed and the project is under advance stage of Implementation.

Company has entered into Jong term arrangement with JSW Steel Ltd for usage of cokeoven facillty 2nd intends to enhance jts capacity from existing 0.425mipa to

0.85mtps, subject to necessary approvals. .
Exceptlonal items for the quarter and nine months ended 3tst December 2010 represents fuctuations on foreign currency assats/ Habllities {including foans).

In terms of Agreement dated [6/12/2010 with Trustee for Bandholders, USD 9mn 0.5% FCCBs were redeemed & balance USD 15.05 mn bonds restructured, These
FCCBs will now mature on 24/12/3019 with nil coupon & 5.75% YTM, and conversion price remalning unaltered at s, 119872, Subsequently, conversion notice for 950
FOCBs of USD 4.75 mn, were recelved & the company on 7/1/2011 has allotted 17,33,620 fully patd equity shares. Accordingly, the paid up share capltal has now

increased 1o Rs. 37.46 crore.

6. JSL Energy Ltd, a newly incorporated company,
State of Orissa.

7. The Board has resolved, subject to necessary approvals, ¥ any,
st April, 2010 to 31st December, 2010-comprising nine months.

8. No investor complaints was pending as on 1.10.2010 and as on 31.12.2010. During the gquarter ended 31.1

9, As the company's business activity falls within a single primary business segment viz. ‘stainless steel,
*Segment Reporting” s not applicable

10, 'The previous quarter/perlod figures have been regrouped wherever necessary.

Poard of Direciors at its meeting hefd on T0th February, 2011. The

w

ES

has signed a MOU with the Oxissa State Governument losefup 2 132000V S‘uper Critical Thermal power project In the
to adopt ‘Calendar Year" as Pinancial Year of the company. Arcordingly, the current financial year is from

22010, 2 complaints were received & resolved,
the disclosure requirement of Accounting Standard (AS-17) on

Place: New Delhi RATAN HINDAL

Date: 10th February, 2011




