
..JSL 
JINDAL 

19th June, 2020 

National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor, 

Plot no. C/1, G Block 

Bandra-l(urla C01nplex, Bandra (E), 

Mumbai-400051 

Security Code No. : JSL 

Dear Sir, 

This is with reference to an en1ail dated 19th June, 2020 sent by the National Stock Exchange 
of India Limited ("NSE") asking to subn1it a legible copy of the financial results of the 
Con1pany for the quarter and year ended 31st March, 2020. 

In this regard, please find enclosed herewith legible copy of the financial results (standalone 
& condildated) of the Con1pany for the quarter and year ended 31st March, 2020 along with 
the Auditor's Report and other annexures/disclosure, as already submitted by the Con1pany 
with NSE on 6th June, 2020, in11nediately after conclusion of the Board 1neeting held on 6th 
June, 2020. 

Trust this suffices the requirement. 

Thanking You. 

-----/ -..... 

Yours Faithfully . ~ \ 
For Jindal Stai~ ss Limited 

~ . \~ ~ / 

. ~,r "£9 
N avneet Raghuvanshi 
Company Secretary 

Encl: A/a 

Jindal Stainless Limited 
CIN: L26922HR1980PLC01 0901 

Corporate Office. Jindal Centre, 12 Bhikaiji Cama Place, New Delhi - 11 0066, India 
Registere ce: O.P. Jindal Marg, Hisar- 125005 (Haryana) India 

T· +91 11 26188345, 41462000, 61462000 F: +~1 11 41659169 E: info@jindalstainless.com 
Website: www.jindalstainless.com, www.jslstainless.com · 



JINDAL STAINLESS LIMITED 
CIN: 126922HRJ980PLCOt09()t 

Regel. Office: O .I' .Jindal Marg, Hi•;or-125 005 (HIII)"'na) 

Ph. Nn. (.01661.) 222471·83, lla~ Nn. (016lt.1) 2204')9, E malJ IU. rur r.n·eswl'lt: iU\'Uton;a~jind\lhUainlteu.com, w~bshc:: www.jal.At:alui.eb .C.OI)\ 

S.Nu. Pankutnn: 

STA'\Dr\l.O~E A:'\D CO:\SOLIDt\'fEIJ FI'\A:\CIAL RESL L fS 
TOR TilE QUARTER ,\:'\IJ YE:..\R E'\DED 31 :\lARCH 20211 

For the Qwutu ~•tded 

(fin cmrtJ ~"(l't! PI tn•r slnttt! d:u~) 

Ctmsc'tl ltla1eil 

For the: Quarter eruJell 11or the. \'~ru- ended 

31 March 
2020 (R•Jcr 

nmc-3) 

31 Drccmbn 
2019 

31 M•rch 
2019 (Rdec J l Match 2020 .II Mo.rdt 2019 ~~:;;~~:"~~ .J'I n;~.;noo 

note J) 

l i Mo.rch 
2019 (Refer Jl Mardt 2020 ll lllarch 201? 

nolc 3) 

INCOMJi. 

ltcn:nuc lrnm opt.'•f'llinn s: 

Ut hrr inet ~me 

II I Total Income 

IV gxpcn._• 

Cost pf m:n' rbls con It:t.d 

Pu rch~tsc f.JI. rock in umh: 

l.lu1\gt'S in u1 ..-cn t otit.~ of tjn i!hc.·d good$, SCC\cL in tr.u~c ~tnd wo rk in progress 

r:.mplo)'.'C' ben fit.s ~lCU11.! 

Fm~J\U: CO SIS 

Dc:pn·d.1ri n untt .. morti:: .• uh..o expt n · 

St('•f'"C'J .and ~p30C$ C<\n.sumOO 

1\ •wcr;~nll iud 

()thcr'l"XJ-'('n"'C:'J 

Tnc-;&.1 cxpen~cs 

Pnlfh/(Jn~•) before. ""'.xccptionll! itc1ns, share of net prufit/(lt•~) u( 

invcAtmcnu accounted foe u.s:ing equity method wd tax 

VI Sh;~r~ ufnct profi t/ (to.s:s) of iavatmcnu :&e\:c'n lnle'd fo r USIIYt Cttui t)' nltt.hod 

VII l' n>!lt/(ln'") hclnrc '''""'Priou•l ioemJI and ••x 

Vlll F.scL·ption.J itt1u ~~Jn /(1~) (r&.: l(·r nmt 5) 

IX 1lmfit/(lo"':) -ancr c~ccptiunal it~o.ms hul be(nrc tax 

Tax e xpense 

Cun:11tU.). 

XI l'mfil/(lu••l fur rhc period 

XU Ollll!c uuuprchcus ln.: U\Cotnc 

(A) h c.m• th :& t will nnt be n..-c:lan llicd lt1 profit or lo.n 

(i) lmm oh." " 'll noo be r d1soifled oopro fu "' lo 

(i~ I ncou'~ 1!1 effect nn aoc., 
QiQ Sh~re in r.rhcr Cttmprehensi\ · income of' oci..l h.; 

(B)flcml!l I hat will be n· c.l:~uiCicd tn profit or luu 

(i) ltems th:n w1ll be reel. ifictl rn p((J(U or lo$1 

(tQ lna-•mc: mx dh~C t on !1\)(W 

Xlfl l'nt~l other COnlprchcn~ i\'"C income 

~n v ~~·:~~~::;;~;1~:~;~~~,:~,!~:::~~t~:.:.:c•~c~r ~~1:~~:~lpriaiaag pmfir/ (luJ.~) 

XV Pwfit/(lo••) urtrihuoa~lc tu : 

Own en (If thl· p s:u"C'nt 

Non · concroUmg in ter 13 

01bcr comptc.btndvc income at1ribuuabiL· m : 

t )wn er:t o i rhc p·1n:nt 

Tora l comtuclu:n.s ivc inc.omc a ttributQblc In : 

()\\"TlL'I'~ of th r p:ue.nl 

XVI P.oid ·up l!.<juiiJ' Slu~ Gtpktl (f><.c ' lw of ~ 2 .-~ch) 

XVII Other e< JUi ty 

XVIII f'.:ttni< og p.:r sh;~ rc (E (f~o: \".do< n l ~ 2 '" ch) 

•} IJ•sk 

b) Oihu t:<l 

(EPS fn r t lh~ pL->ri,,J llOt annu:tli!cd) 

Atulited Uru<udh•d Audited 

2.903.% 

10.61 

2 ,914.57 

1.713.28 

91.58 

13 1.00 

31.38 

1-12.94 

')<).)~ 

147.'14 

1 ~ 1 57 

2,004.82 

9.7S 

9.75 

(48.00) 

(J8.2S) 

(16.27) 

(21.98) 

(1.55) 

054 

(1.01) 

(Z2.91J) 

'J7A5 

~).47) 

(\).47) 

3,17'1.05 

8.l.l 

3,187.28 

2,1114.00 

3,2SI.Z8 

8.N2 

3,260.10 

1 .86~.2R 

12>177 2bl.22 

(57 3) 45.2.3 

l7.U I 33.78 

139.5 1 161.0'\ 

10-1 .57 '1245 

175.44 2tll.67 

J%.84 1n.m 
1MS.Hio J60.'f2 

3,120.67 3,202.49 

66.61 57.61 

66.f. l 57.6l 

24.57 

91.18 

35JJ7 

56.11 

56.11 

97.45 

1.1 5 

1.12 

(0.90) 

56.71 

32.28 

(O.Ii2) 

(1.22 

(o.40) 

~1.88 

'>5.8>4 

0.67 

11.67 

Auc..li1 td 

12,320. 11 

36.~lS 

12,3S7.09 

7,f>.l3.88 

A\Odited 

J2,58S.UI 

27.58 

12,612.59 

7,'Jti7.70 

-IS7.86 h91!.0R 

(7<l.05) (2'16 34) 

14 .57 IJ(\.1\.S 

S66.b") fo l4.0? 

4[rl!.8l'o ~35 .llS 

6~1 . 1 9 77.l.G'l 

71.'\.91 73238 

1.-182.91 1,)56.91 

12,121.(}4 IZ,..WS.24 

236.05 214.35 

2.16.05 214.35 

B.31 

2-14.36 

15.!.88 

(1.55) 

0.51 

(1.01) 

ISI.87 

97.45 

.l. IG 

J.l r. 

6.3 1 

220.66 

ll l.fl'J 

0.53 

139.~ 

(O.fil ) 

0.22 

(0.40) 

138.M 

95.8>4 

2,.17 •. 1>7 

2.90 

2'XI 

Amlitetl 

3,0').1.11 

13.2.3 

3,107.34 

i ,<lU,JI) 

'J J.Sij 

'18.5-1 

52.2.3 

147.•14 

103.S8 

~·1 8.~2 

187.)(, 

3117.1;8 

J,IM.IJ 

(16.79) 

(4.1\6) 

(21.1\5) 

(51.09) 

(72.74) 

(l.loJ 

(24 .. U ) 

18.?5 

(66.20) 

(1.10) 

lUR 

(0.10) 

4.28 

.1.46 

(62.74) 

(64.96) 

(1.24) 

(66.20) 

3.46 

l .4ft 

(62.74) 

97.45 

(1 .33) 

(1. 3) 

Unaudited Audited 

.>~'102.39 

10.03 

3,312A4 

2,1Y!.5.()J 

3,547.4? 

11.10 

3,558.59 

2,1.1\X!.J I 

124.77 261.22 

22.1«) IM.I O 

50.r.6 62.().1 

IH04 16<J.Sq 

1os.-s %.74 
1114 .72 241.00 

2U'L61 ln.69 

392. 15 3J7.t.IS 

3,155.34 3,506.75 

57.JO 5L84 

(.!.44) 2.62 

54.66 ~4.46 

24.28 

78.9~ 

2.42 

24.84 

Sl.(.S 

0.0!1 

0.08 

51.7(o 

51.81 

(0.13) 

51.68 

0 .011 

S I.H~ 

(0.13) 

51.76 

1.1.'6 

1.0.5 

(11.85) 

53.61 

2.73 

16.66 

(5.14) 

(5.12) 

29.08 

) 4.00 

0. 11 

34.20 

('5 .1 2} 

(5.l2) 

21;.97 

0.11 

29.08 

95.84 

fl .7 1 

0. I 

Audi ted 

12.950.87 

39.~ry 

12,9'.)().76 

8,217.86 

Auill l«l 

11,557.33 

32.61 

13,S89.'H 

S,6'J I.R6 

~SHr. 6'J/l.I!S 

12723) (217.72) 

204.53 111.?1 

sas.53 r. ~> .87 

•1'!5. 16 351.50 

714.4fo R57.71 

792.61 732.38 

1,5.2 f.J(J 1,4 15.5·1 

12,822.08 13,381.13 

16&.68 208.81 

(7.1!(•) 12.23 

160.82 221.114 

4.44 

165.26 

1.26 

72.43 

l t\.95 

(1.10) 

(I.)~ 

(0.10) 

8. 16 

7.34 

7132 

1_111 

72.62 

7.34 

1R.(J; 

uo 
79.96 

97.45 

2.619.79 

1.48 

I 4~ 

0.~7 

221.71 

2.73 

73 . .>4 

0..53 

145.11 

0.1)7 

\1,(14 

(IJ.ff.') 

(JA4) 

1~1 .67 

142.38 

2.73 

145.11 

(2.·1<1) 

(2.44) 

J.VJ.94 

2.73 

142.67 

95.114 

2,494.' 8 

2.97 



J 

JINDAL STAINLESS LIMITED 
AUDITED STA.."'!DALONE A~D CONSOLIDATED STATEMENT OF ASSETS A..~D LIABILITIES 

S.No. 

ASSETS 

Non-<:urrcnt assets 

(a) Property, plant and equipment 

(b) Capital work-in-progress 

(c) Goodwi ll 

(d) ln mngible as, cts 

(e) Intangible as ets under development 

Particulars 

(t) Investment accounted for using the e~1ui ry method 

(I!) l'inancial :~s~cts 

(i) lrwe~tmcrm 

0i) Loans 

(iii) Otl1er financial asselS 

(tl)] ncom ta..x assets (net) 

(i) Other non-current assets 

2 Cw:rent assets 

(a) lnvcmo ri~.: s 

(b) Financial assets 

(i) lnve.~tments 

(i0 Trade n.:t:eivablcs 

(iii) Cash and cash equivalents 

(av) Bank IY.llanccs nther rhan (Iii) above 

(\)Loans 

(vi) O ther financial assets 

(c) Income tax asset (net) 

(d) Orher current assets 

TOTAL - ASSETS 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity share. capical 

(b) Other equi ty 

(c) Non-cont.rollino interests 

UABILITIES 

N on-current liabilities 

(:r) Pinancial liabilities 

(i) Borrowing~ 

(iD O ther fin ancial liabili ties 

(b) Provisions 

(c) Deferred tax liabilities (net) 

(d) Other nun -currem liabili ties 

2 Current liabilities 

(a) Finandal liabilities 

(a) Borrowings 

(ii) Trade payable 

(:1) Total ourst.anding dues or micro enterprises and small. ent.erprjscs 

(b) Tor.ul oursranJing dues of creditors other than micro enterpri ses and small enterpri ses 

(iii) Other tinancittl liahilirics 

(b) Current t:lx liabiliri e~ (oct) 

(c) Other current liahilitics 

(cQ Provisions 

TOTAL- EQUITY AND LIAB£LITIES 

Standalone 

As at 

31Murch 31 March 
2020 2019 

5,938.28 6,113.37 

9.13 20.14 

31.12 29.41 

2.40 5.64 

486.93 486.37 

11 0.08 42.52 

2.24 0.43 

25.4 1 2.93 

50.69 28.01 

2.330.4 1 2,044. 16 

2.53 0.40 

779.41 842.52 

15.93 5.89 

28.45 8.1 9 

11 .27 12.'17 

76.48 131.81 

21.25 

207.20 225.91 

10,107.96 10,021.42 

97.45 95.84 

2,559.87 2,378.67 

2,7 15.57 3, 152.69 

102.40 26.01 

9.59 5.98 

217.87 126.39 

324.05 336.72 

397.5(1 472.97 

87.28 77.44 
2,345.29 2,242.69 

1,038.60 904.01 

2 11.78 201 .39 

0.65 0.62 

10,107.96 10,021.42 

(fin crores) 

Consolid~1ted 

AR at 

JJ Murch 31 March 
2020 2019 

6,148.37 6,315.19 

12.58 23.50 

0.12 0.12 

32.09 29.42 

2.40 5.64 

310.08 277. 11 

135.90 176.33 

105.26 38.95 

2.24 0.43 

26.46 31.12 

75.74 111.21 

2,738.98 2,414.61 

2.53 0.40 

705. 19 91?.38 

40.21 36.33 

28.45 f!.f!9 

5.1 7 7.87 

78.32 137.25 

2 1.25 

227.45 234.62 

10,677.54 10,714.62 

97.45 95.84 

2,619.79 2,494.98 

13.01 11 .72 

2,7 15.57 3,152.69 

102.40 211.01 

16.89 14.55 

190.30 132.25 

324.05 36.72 

645.73 742.99 

87.28 77.44 
2,572.30 2,410.89 

1,042.75 953.02 

0.72 1.57 

248.40 263.33 

0.8? 0.62 

10,677.54 10,714.62 



JINDAL STAINLESS 

JINDAL STAINLESS LIMITED 
CIN: L26922HR1980PLC010901 

Rcgd. Office: O.P.Jindal Marg, Bisar-125 005 (Hary:ma) 

Ph. No. (01662) 222471-83, Fax No. (01662) 220499, E mailld. for Inves tors: imcstorcarc@jindalstainless .com, WcbYitc: www.jslstainlcss .com 

AUDITED STAJ~DALO~E FINANCIAL RESl: LTS 
FOR THE HALF YEAR/YEAR EI'\DED 31 MARCH 2020 

(lin crorcs except per share data) 

S.Nt\. Paniculan 

Rc,·cnuc from opcr.11.iom 

II Other income 

Ill T otallnco rne 

IV Expenses 

Cost of materials consumed 

Purchase of stock in rradc 

Changes in inventories of finished goods , stock in trade and work in p rogress 

F.mpluycc bene fi ts cxpcmc 

Fin ~ncc costs 

Dcprcci,ltion and :m10nisnrion cxtKns.: 

Stores anti ·[Y.1rcs con.,um.:d 

Pnwer and fuel 

Orhcr. '-1)Cnscs 

Total expenses 

V Profit before cxceptionul Items und tax 

VI Exceptional items 

VII Profit after exceptional items but before tax 

Vlll Tax expense 

Curcnr t;Lx 

De: fcrrcd tllx 

Tax<.:S in rclat.ion 10 earlier ycn r~ 

IX Profit for the period 

X Other comprehensive income 

(:\)(i) rtems tlut will not be rcclassiticd to pro fit or loss 

(iO Income tJIX eftccr nn aboyc 

(B)(i) Items rhar wi ll he rcclassitied ro pmfit or loss 

(i i) Income rnx effect on nbovt: 

Tntal other comprehensive income 

XI Total comprehensive incnme for the period (comprising profit and other comprehensive 
income for the period) 

XII Paid-up Equity Share Capiral (face value of~ 2 each) 

XU! O ther C<(Uity 

XIV Earning per share (EPS) (face ,·:due n i ~ 2 each) 

Note: 

a) Basic 

b) Dilured 

(EPS for the half yc,1r nor annualiscd) 

Paid up Debt Capital / Outstamling Debt## 

.Net wo rth 

D eb t-Equity Hatio
1 

Dcbr Service Con·ra~c Ratio
2 

lmcrcsr Service Covemg<· RadnJ 

C:1piud Redemption Rcscn·c: 

Debenture Hedcmptinn lk~crl'e 

For the half year ended 
(Standalone)* 

31 March 31 March 
2020 2019 

6,083.0 1 6,378.99 

l!l.t\4 14.67 

6,101.85 6,393.66 

3,727.28 3,830.44 

216.35 424.62 

73.67 46.13 

R39 (,6.12 

282.45 307.77 

203.96 178.78 

323.38 39 1.98 

J7H.4 1 3!16.47 

745.60 703.4 1 

6,025.49 6,335.72 

76.36 57.94 

(23.43) 74.56 

52.93 132.50 

18.80 47.82 

0.05 

34.13 84.63 

(I.SS) (0.62) 

0.54 0.22 

(1.01) (0.40) 

33.12 84.23 

1)7.45 95.84 

0.68 1.77 

0.65 1.77 

For the year ended 
(Standalone) 

31 March 31 March 
2020 2019 

12,320.11 12,585.0 1 

36.98 27.5ll 

12,357.09 12,612.59 

7,643.88 7,987.70 

487.86 698.08 

(70.05) (2...16.34) 

147.57 136.65 

566.89 614.(J9 

408.86 335.08 

684.19 773.69 

768.93 732.38 

1,482.91 1,356.91 

12,121.04 12,398.24 

236.05 214.35 

8.31 6.31 

244..36 220.66 

91.48 8 1.09 

0.53 

152.88 139.04 

(1.55) (0.62) 

0.54 0.22 

(1.01) (0.40) 

151.87 138.64 

97.45 95.84 

2,559 .87 2,.378.67 

3.16 2.90 

3. 16 2.90 

497.68 128.28 

2,657.32 2,474.5 1 

l.38 l.(o(o 

1.1 2 1.0ll 

2.14 1.89 

20.00 20.00 

24.42 32.18 

1 Debt Eqmi] Ratio= 7/Jta/ /Jrbt/1 rt rP'ortb; Total D bt = Lo!!f; TrmJllorro1111i1!'/ + Sbo1t Tm11 Rorrow!i1gs + Ginm!II!Jatlmfier ojlo1~g tm11 bommings; NrtlF'ortb = & tlfi(J 
Sl.~<m Capiltll + Oth,•r Equity (ind11di11 };ir L'tt/J{(I/im~) 
1 Debt Sm•kt C(JiitrtiJ,'f 1{,,/in = Em1iug brjim Drpmit~lion. lutcm" Tax & B:xrrplio!lrd llrwl> / (Piutlllfll ens/ + 1'1111JJ I /11111 f{ cf)(I 'IJICIIII dHn·ng tbt fletiod) 
1 fl!lmsl Stnicr Crmmgr Ri11io = P.ami11 .. ~ fltjort DtprodNiiou. Tnlm'JI, TtJX & E..weptio/1(11 !ttl/IS / Fiuarue m.rl 

"q 1r.sprum11 I istld [)l'f,rll!fii'IJJ. 

,. .I.IJe Ji.i!,IITV.r fo r tbr half. )'CIIr IJIIdcd :; 1 Marrb 20:!0 mv IIJt balaurilt~figum b tn~NI mult~td.figum ill mjllfl of tllf full jilltllld,il_)'rtlf tllld pub/i.rherf.year to dol~ jigum 11ptlllbe IJ<Jif 
y ar 11t/r.d 30 Sepklllbtr 20 I 9. 



JINDAL STAINLESS LIMITED 

AUDITED CASH FLOW STATE~!El\"T FOR THE YEAR ENDED 31 ~IAH.CH 2020 

A Cash flow from operating activities 
Profit before IJ\ 

AdjuRtmem s for: 

D preci. t:ion :u11l nmorti sation expense 

Puticulan~ 

Loss/(Prolit) o n sale o f prnp~ny , plant ~nd equipment (n<'t) 

Gllin on dispusal ufinvcstmen~ (net) 

lnrcrcst incorne on inn.~ttnc::nt~ 

Liabili ry no longer required writren b~cl: 

i\rnn rri~atino of dei rrt·d revenue 

Inter t incnme on fin:mcial 11sscts measured ~tn morriscd co<t 

Unwiudiug of di scount on linancial a~s<: t mc<~~urcd at amortised cust 

Bad debts written uff and ailowance for e.~pe.cr"d crcclir loss 

ln tcre~t income on lix<XI deposits .• rec..,i\'ables nnd income tax refund 

Nt·r unre.1 lised fo reign c..xchani\e lu5s/(g~in) 

Finn nee co~ts 

Provision fo r t'Stima tcd rccornpt·ns<· liability 

Sh:tr of pro lit in nssoci:u·cs 

Opera1iJ1g profit before working capital cbangeY 

Movement in working cupita1 

Tr.1dc: n -ccivabks 

I nn:nwries 

O ther fin;m cinl nsscLS 

Othcr.sst"t~ 

Tmue paynbles 

Other financial liabilitie.' 

Od1er linbilitics 

Provisio ns 

Cash Oow from opentting acti,•ities po~t working capita l chungcs 

lncom.: t!\.'1: paid (ncrofr fu nd) 

Net cagh generated frnm npt:mting m:tivities (A) 

D Cash flow from investing activi tics 

Purchn~e uf property, p1nm & e'1uipmem nnd int nngibk nssen: 0ncludi ng Ctpi ml wo rk in progn· , 
and inL~ngib lc as ·e under clt:vdopment) 

Proceeds fro m sale of property, plnnt and t~ptiprncnt 

lntere. t received 

I ,oaos to reb ted parries 

(ltl\'c:stmcnt in)/ Ro:<kmptton of depositS with b;111 ks 
Purcbns of investment in wbs:idinry 
Proceeds t'rom dispos~1 of iuve3trnent!! in sub~idin!')' 

Net cash Ufied in investing activities (D) 

C Cash flow from financing activities 

Procctds fmrn issue of shares/ warmnts 

Rcpn)mCnt of short term harrowing (ncr) 

Repayment o f long-tt'rnl born wings 

Proceeds from l nng-t~m1 burruw•ng~ 

l'a)111 nr of lease liahiliry 

lmer= paid 
Net cash used in f.lll uucing activiti~s (C) 

Net decrease in cash and cash equivalent ~; (A+D+C) 

C<~Sh and cash t'<jui,·alents nt the beginn.ing uf the y.:ar 
Cnsh nnd cash <'<l•uvn!e.rm .>t the nd o( rhc re" 
Foreign currcnC)' tr:msbtio u (gain)/lo,;, on C:t ~h & ca>h ettuivalent s 

Net change~ in cash •uu.l cash equivalent• 

Standalouc 

As at As at 
31 March 2020 31 March 2019 

2-14.36 220.66 

-IOS.86 335.08 

(0.28) 024 
(0.64) 

(2.8/f) (.}.Ol:l) 
(63.67) (20.74) 

(12.66) (1 63) 

( 1.2 1) (1.1 0) 
t.GI 1.58 
1.1(. 7.74 

(18.79) (3.66) 

82.79 (27.77) 

566.89 614.09 

27.50 

1,206.18 1,137.27 

93.90 (3 . 15) 

(286.25) (J I. llO) 

(IO l.OS) (32 .68) 

(5.13) 99.72 

88.2\1 425.46 

I 15.85 (1!!3.66) 

lfU9 (26.03) 
2.09 0.9!! 

1,124.27 1,356.12 

(1.23' (2.95) 
112.).04 I 353.17 

(170.64) (I 87.57) 

21.59 233 

8.115 3.74 

(21.83) 7.98 

(0.05) 

I AI 
(162.03) (172.16) 

28.58 
(79. 10) (288.7-t) 

(1,2 12.87) (.J7!.25) 

800.00 

(-1.0 1) 

(483.57) (-135.65) 
(950.97) (1195.64) 

10.04 (14.63) 

3.89 20.52 

15.93 5.89 

10.04 (14.63) 

(t in crorcs) 

Consolidated 

As at As at 
31 M>lrCh 2020 31 M.arcl1 2019 

165.26 22 1.71 

425. 16 35 1.50 

(0.3G) 0.34 
(0.02) 

(.2.88) (J .08) 

(63.67) (20.74) 

(12.66) (12.63) 

(12 1) (1.10) 

ll .'JO 0.16 

1.94 7.80 

(1 8.23) (6.58) 

82.7!.1 (27.77) 

585.53 636.87 

(27.50) 

7.86 (12.23) 
1,181.43 1,106.73 

244. 17 (31.55) 

(324.:17) (30. 14) 

(94 .6!.1) (-II .%) 

(33.52) 103.13 
147.10 401.37 

7030 (76.87) 

(16.42) (I 1.92) 

1.51 2.59 
1,175.51 1,421.38 

4.85 (2.73) 

1,180.36 1418.65 

(1%.82) ( 05.7(>) 

22.24 (O.J 4) 

7.93 7.79 

( l.<l6) 

(21.13) 7.28 

0.23 
(187.78) (192.46 

28.58 
( 100.95) 304 .69) 

(1,2 12.87) (·17 1.25) 

800.00 

(4.01) 

(501.5:!) (461.21) 

(990.71) (1 237.15 

1.81 (10.%) 

36.33 46.<Jo 

40.2 1 36.33 

('1.07) (0.39) 

1.81 (10.96) 



Notes: 

T he sm.ntlalone and consol.idated tlnanciaJ results of the Company for the year ended 31 March 2020, which ha\'e been extracted from the financial 

~ta tements audited by the statutory audi tors, have been reviewed by rhe Aud it Committl~C and approved b)' the Board of Directors ar their respecti\'C 

meetings held on 06 June 2020. The statutory auditors haYe expressed an unmodified audi t opinion. 

2 These rc~ults have been prepared in Hccordimce with the Companies (Indian 1\ccounting Smndard s) Rules, 2015 (I nd i\S) prescribed under Section 13:\ of 

the Companies 1\ct, 2013 and other rccot,'11ized ::~ccounting prnctices and policies to the extent apphcablc. 

The figmes for the guarrer ended 31 March 2020 and 31 !\'larch 20 ll) arc the balancing figures between audited figures in respect o f the full financial year 

and published year to date tigures upro the third quarter of years ended 31 i'vfarch 2020 and 31 March 20 19 respectively. 

4 Fffective I Apri l lease contracts existing on the cL·ne of initial application i.e. 1 April 2019. Th-~: Company has used the modified retrospective appro;,ch for 

transitioning to lod AS 116 with right-of-usc a~set rccot,'11i,:cd at an amount cgual to the lca~c liabili ty adjusted for any prepayments/ accruals recognizee\ in 

the balance sheet immediately before the date of initial application. 

;\ccordingly, compamrivcs for the vear ended 31 March 2019 have not been retrospectively adjusted. T he above approach has resulted in recognition of 

tjghr-o f-use asset of~ 74.52 crorcs an I a lease liability of~ 77.64 crores as at 31 March 2020. 

Exceptional items in smndalonc fin:~ncial rc ults include a) Net foreign exchange gain/ (los:.) for the quarter and year ended 31 March 2020 (~ 48 crores) 
and ~ 8.3 1 crorcs respectively (for the gu<~rter and rear ended 31 March 2019: ~ 16.82 crorcs and ~ 33.8 1 crorc.~ respectively; for the quarter ended 31 
December 20 L9: ~ 24.57 crorcs) and b) ·ntc Company, during FY 2019-20, has paid the recompense on CDR Loans as determi1Kd by lenders and 
accordingly, Sl3l, the Monitoring Tnsirution issued the no objection certificate confirming JSL's exit from CDR f ramework effective from March 31, 2019. 
The applicable recompense linbil ity of~ 17.72 crorc.<> and ~ 27.50 crores is provided in the guarter ended 31 i\larch 2019 and year ended 31 March 20llJ 

r~spcctivcly . 

6 J\s the Company's busi ness activity falls within a single operating segment ,-iz. 'Stainlcs. Stcd', the disclosure rcctuirement of Accounting Smnchrd (lnd AS 

108) on "Operating s~gmcnrs" is not applicable. 

7 Due to outbreak of Coronavirus Disease 2019 (COVlD- 19) which has been declared as a Pandemic by World Health Organization and subsec1uent lock 

down ordered by the Central and Stntc Government(~) in India, the manufacturing faci\irics of the Company rcm;1incd ~uspcndcd from 25 March 2020 till 

4 ?\lay 2020. T he Company in compliance with the necessary instructions/guidelines, resumed its o pcmtions on 5 May 2020 in a phased manner, while 

ensuring health safety of all the smkcholders. T he Compnny is graduall y ramping up its operations depending upon the market conditions. 

This situation resulted in temporary di srurbaocc in the economic activities through interruption in manuf~tcturing procc.~s. disruption in supply chain, etc. 

The Company is closely mon'itoring the impact and believes that there has been no sit,'Tlificanr ad\-crse impact on irs financial position for the financial year 

ended 3 1 March, 2020. f-urther, the Company believes tbat this Pandemic may not have signiticant adverse impact on the loug term operations and 

pcrfnnnance of rhe Cmnpa.nr. 

The credit Dlting for Non Convertible Debentures (NCD) is rcaffhmed at CARE 'BBB-' Stable in Aut,>USt 20 19. India Rating:; has reaffirmed credit rating 

oi "h 0 BBB" to NCD in January 2020. The previous due date for payment of p~:incipal and interes t on NCO's was I Jan 2020 and I ?vlar 2020 

rcspecrivcJy !Uld the due amounrs were paid on or before the respective due dare(s). The next due date is April l, 2020. The asset cover available for these 

NW is 2.54 . The Compan y has issued new NCO to Kotak Special Situations found and raised fu . 400 Cr (NCD 2020) with repayment to commence 

from end of 30th monrh from the date of allotment. The NCD 2020 would be rated in FY 2020-2 1 as per terms of the agreement. 

Place: New Delhi 

Date: 06 June 2020 

By Order of the Board of Directors 

For Jindal Stainless Limited 

Tarun 
Khulbe 

Diglt.lly signed by 
TarunKhulbe 
ON: at=Ta:nm Khulbe 
Doto: 2020.o6.06 
15:25:36+()5'30' 

Tanm Kumar Khulbe 

Whole Tim': Director 
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Walker Chandiok & Co LLP 
(Formerly Walker, Chandiok & Co) 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurgaon 122002 
India 

T +91 124 462 8000 
F +91 124 462 800 1 

Independent Auditor's Report on Consolidated Annual Financial Results of Jindal Stainless Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Jindal Stainless Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Jindal 
Stainless Limited ('the Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as 'the Group') and its associates for the year ended 31 March 2020, 
attached herewith , being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), including relevant circulars 
issued by the Securities and Exchange Board of India ('SEBI') from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditors on separate audited financial statements 
of the subsidiaries, and associates, as referred to in paragraph 12 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1 ; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('lnd AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'). read with relevant rules 
issued thereunder, and other accounting principles generally accepted in India, of the 
consolidated net profit after tax and other comprehensive income and other financial information 
of the Group and its associates for the year ended 31 March 2020. 

~ :h;Jrtrr~d .1ccount.:ints 
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Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Aud iting ('SAs') specified under section 
143(1 0) of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group 
and its associates, in accordance with the Code of Ethics issued by the Insti tute of Chartered 
Accountants of India ('the I CAl ') together with the ethical requ irements that are relevant to our audit 
of the financial statements under the provisions of the Act , and the rules thereunder, and we have 
fulfill ed our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us and that obtained by the other auditors in 
terms of their reports referred to in paragraph 12 of the Other Matter section below, is sufficient and 
appropriate to provide a basis for our opinion . 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been 
approved by the Holding Company's Board of Directors, has been prepared on the basis of the 
consolidated annual audited financial statements. The Holding Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of 
the consolidated net profit or loss after tax and other comprehensive income, and other financial 
information of the Group including its associates in accordance with the accounting principles 
generally accepted in India, including the lnd AS prescribed under section 133 of the Act , read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations . The Holding Company's Board of Directors 
is also responsible for ensuring accuracy of records including financial information considered 
necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the 
respective Board of Directors/ management of the companies included in the Group and its 
associates, covered under the Act, are responsible for maintenance of adequate accounting records 
in accordance with the provisions of the Act , for safeguarding of the assets of the Group, and its 
associates, and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design , implementation and maintenance of adequate internal financial controls, that were 
operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial results , that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. These financial results have been used 
for the purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid . 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associates, are responsible for assessing the ability of the Group and of its associates, to 
continue as a going concern , disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting, unless the respective Board of Directors/ management either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors/ management of the compan ies included in the Group and of its 
associates, are responsible for overseeing the financial reporting process of the companies included 
in the Group and of its associates. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with Standards on Auditing , specified under section 143( 1 0) of the 
Act, wi ll always detect a material misstatement, when it exists . Misstatements can arise from fra ud 
or error, and are cons idered material if, individually, or in the aggregate , they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

:::1Jrtar~::! \cc::Hrntants 
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8. As part of an audit 1n accordance w1th the Standards on Aud iting , we exercise professional JUdgment 
and maintain professional skepticism th roughout th e audit We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion . The ri sk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion , forgery , intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the Holding Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on. the audit eviden.ce obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the ability of the Group and its associates, to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group and its associates to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group, and its associates, to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities 
included in the Statement, of which we are the independent auditors . For the other entities 
included in the Statement, which have been audited by the other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company , regarding , among 
other matters , the planned scope and timing of the audit and significant audit findings , including any 
significant deficiencies in internal control that we identify during our audit 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

11 . We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

Other Matter 

12. We did not audit the annual financia l statements of five subsid iaries included in the Statement, whose 
financial information reflects total assets of { 915.96 crores as at 31 March 2020, and total revenues 
of { 1148.55 crores, total net loss after tax of { 66.72 crores , total comprehensive loss of { 66.43 
crores, and cash outflows (net) of { 6.16 crores for the year ended on that date, as considered in the 
Statement. The Statement also includes the Group's share of net loss after tax of { 7.86 crores and 
total comprehensive loss of { 7. 95 crores for the year ended 31 March 2020, in respect of three 
associates , whose annual financial statements have not been audited by us. These annual financial 
statements have been audited by other auditors whose audit reports have been furnished to us by 
the management. and our opimon in so far as it relates to the amounts and disclosures included in 

Chanered .\ccoumants 
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respect of these subsidiaries and associates is based solely on the aud it reports of such other 
auditors , and the procedures performed by us as stated in paragraph i i above. 

Further, of these subs id iaries , four subsidiaries are located outside India, whose annual financial 
statements have been prepared in accordance with accounting principles generally accepted in thei r 
respective countries , and wh ich have been aud ited by other aud itors under general ly accepted 
auditing standards appl icable in their respective countries. The Holding Company's management has 
converted the financial statements of such subsidiaries from accounting principles generally accepted 
in their respective countries to accounting principles generally accepted in India. We have audited 
these conversion adjustments made by the Holding Company's management. Our opinion , in so far 
as it relates to the balances and affairs of these subsidiaries , is based on the audit report of other 
auditors and the conversion adjustments prepared by the management of the Holding Company and 
audited by us. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors. 

i 3. The Statement includes the consolidated financial results for the quarter ended 3 i March 2020, being 
the balancing figures between the audited consolidated figures in respect of the full financial year and 
the published unaudited year-to-date consolidated figures up to the third quarter of the current 
financial year, which were subject to limited review by us. 

14. The Statement includes consolidated figures for the corresponding quarter ended 31 March 2019 
which are the balancing figures between the audited figures in respect of the full financial year ended 
31 March 2019 and the published unaudited year-to-date figures up to the third quarter of the previous 
financial year, which have been approved by the Holding Company's Board of Directors , but have 
not been subjected to audit or review. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001 076N/N500013 

Siddharth Talwar 
Partner 
Membership No. 512752 
UDIN: 20512752AAAACK3554 

Place: Faridabad 
Date: 06 June 2020 
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Annexure 1 

List of entities included in the Statement 

S. No. Name 

1 PT. Jindal Stainless Indonesia 
2 Jindal Stainless FZE 
3 JSL Group Holding Pte. Limited 
4 lberjindal S.L. 
5 Jindal Stainless Park Limited 
6 Jindal United Steel Limited 
7 Jindal Coke Limited 
8 Jindal Stainless Corporate Management Service Private Limited 

::urtc!Cd ~..:cJuntants 
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Walker Chandiok & Co LLP 
(Formerly Walker, Chandiok & Co) 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurgaon 122002 
India 

T +91 124 462 8000 
F +91 124 462 8001 

Independent Auditor's Report on Standalone Annual Financial Results of Jindal Stainless Limited 
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Jindal Stainless Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Jindal 
Stainless Limited ('the Company') for the year ended 31 March 2020, attached herewith , being submitted 
by the Company pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 
63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations , 2015 (as amended) ('Listing Regulations'), including relevant circulars issued by the 
Securities and Exchange Board of India ('SEBI') from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52 
read with Regulation 63 of the Listing Regulations ; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('lnd AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the standalone net profit 
after tax and other comprehensive income and other financial information of the Company for the year 
ended 31 March 2020. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 
143(1 0) of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of tlie· Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accou ntants of India (' the I CAl ') 
together with the ethical requirements that are re levant to our audit of the financial statements under the 
provisions of the Act and the ru les thereunder, and we have fulfilled our other ethical respons ibilit ies in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us, is sufficient and appropriate to pmvide a basis for our opinion . 

Chorered l.ccountJnts 

f • , - .lo : 111 r I "ll ol 

Digita lly signed 
by Siddllarth 
Talwar 
Date: 
2020 06 06 
15:59:40 ~o5:3o 

·\':JI~Pf ·::htHl\'!IOk ~ C'o LLP •5ft"9!SleP:l rill trr:··e·J nl'•lrt·: 
1r: ~ nttli 11 1111un~"' ,... ~--0..;') rl1 ~·~, 
I ~ I I ~ 'Jr U ~ r• - I 1 0 I 1 



\1 alker Cha1cli ~ &_Co P 

Responsibilities of Management and Those Charged with Governance for t he Statement 

4. This Statement has been prepared on the bas is of the standalone annual audited financia l statements 
and has been approved by the Company's Board of Directors. The Company's Board of Directors is 
respons ible for the preparation and presentation of the Statement that gives a true and fai r view of the net 
profit/ loss and other comprehensive income and other fi nancia l informat ion of the Company in accordance 
with the accounting principles generally accepted in India, including lnd AS prescribed under Section 133 
of the Act , read with relevant rules issued thereunder and other accounting principles generally accepted 
in India, and in compliance with Regulation 33 and Regulation 52 read with Regulation 63 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records , relevant to the preparation and presentation of the 
Statement that gives a true and fair view and is free from material misstatement, whether due to fraud or 
error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern , disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion . Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing , specified under section 143(1 0) of the Act, will always detect 
a material misstatement when it exists . Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing , we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks , and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion . The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion , forgery , intentional omissions , misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances . Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has in place adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and re lated disclosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern basis of account ing 
and , based on the audit evidence obta ined, whether a material uncertainty exists related to events or 
cond itions that may cast significant doubt on the Company's ability to continue as a going concern . If 
we conclude that a materia l uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opin ion . 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, futu re events or conditions may cause the Company to cease to con tinue as a going concern . 
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Evaluate the overall presentation , structure and content of the Statement, incl ud ing the disclosures , 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fa il· presentation. 

9. We communicate with those charged with governance regarding, among other matters , the planned scope 
and timing of the audit and significant audit findings, includ ing any significant deficiencies in internal control 
that we ident ify during our audit. 

1 0. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable , related 
safeguards. 

Other Matter 

11. The Statement includes the financial results for the quarter ended 31 March 2020, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year­
to-date figures up to the third quarter of the current financial year, which were subject to limited review by 
us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001 076N/N500013 

Siddharth Talwar 
Partner 
Membership No. 512752 
UDIN: 2051 2752AAAACL3549 

Place: Faridabad 
Date: 06 June 2020 
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Re-appointment of Non-Executive Independent Director  

 

Sl. 
No. 

Particulars  Name of Director  

Ms. Bhaswati Mukherjee 

1 Reason for change viz. 
appointment, resignation, 
removal, death or otherwise  
 

Re-appointment  

2 Date of 
appointment/cessation (as 
applicable) & term of 
appointment  
 

Re-appointed as Non-Executive Independent Director for a second 
term of three consecutive years w.e.f. 15th July, 2020. 

3 Brief profile (in case of 
appointment)  
 

Ms. Bhaswati Mukherjee, a Retired Diplomat, is a post graduate from 
University of Delhi and has completed her Degree (Superior) in 
French History and Civilization, Sorbonne University, Paris, France. 
 
Ms. Mukherjee has versatile experience of more than 40 years and 
has expertise in Human Rights, Disarmament and Arms Control 
Issues, World Heritage, Culture and Cultural Diversity, Gender 
Issues, India´s relations with European Union, EU Expansion and 
Euro zone Crisis, Refugee Rights, Management and Administrative 
Reform and on Corporate Governance. She has successfully 
completed FICCI course on ‘Woman and Corporate Governance’ in 
2016. Ms Bhaswati Mukherjee is also the author of:  

(i) India and EU: an insider view; and  
(ii) Bengal and it's Partition: the untold story 

 
Besides various assignments starting from the year 1976, she has 
been Ambassador of India to the Netherlands from July 2010 to July 
2013. 

4 Disclosure of relationships 
between directors (in case 
of appointment of a 
director).  
 

Ms. Bhaswati Mukherjee is not related to any other Director of the 
Company.  

 




