
 
Date: 24.05.2023 

To,  

 

The Manager, 

Listing Compliance Department  

National Stock Exchange of India Ltd.  

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai-400051. 

 

SYMBOL: JSLL  

ISIN: INE0J5801011 

 

SUB: INTIMATION WITH RESPECT TO RETURN OF THE DRAFT SCHEME OF 

ARRANGEMENT FOR DEMERGER BETWEEN SHUDDHI LIFECARE PRIVATE LIMITED 

(DEMERGED COMPANY) AND JEENA SIKHO LIFECARE LIMITED (RESULTING 

COMPANY). 

 

REF: NSE/LIST/35191 DATED 23
RD

 MAY, 2023. 

 

Dear Sir/Madam, 

 

In reference to captioned subject, we would like to update National Stock Exchange of India Limited 

(hereinafter referred as “Stock Exchange”) about the return of draft scheme of Arrangement for demerger 

pursuant to Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 

2015. 

 

The company had made the application for obtaining NOC under Regulation 37 of the SEBI (Listing 

Obligations and Disclosure Requirements), Regulations, 2015. However, the exchange returned the 

scheme due to non-compliance of SEBI Master Circular dated November 23, 2021 and Exchange’s 

Standard Operating Procedure (SOP) dated December 20, 2022 on Scheme of Arrangement, which 

required that the audited financials considered for valuations, other than Income Approach, should not be 

older than 3 months. 

 

However, the company will reconsider the Scheme of Arrangement on the basis of audited financial 

statements as on 31.03.2023 & apply for NOC in compliance with SEBI Master Circular dated November 

23, 2021 and Exchange’s Standard Operating Procedure (SOP) dated December 20, 2022. 

 



 
Kindly acknowledge the same. 

 

Thanks & Regards 

For Jeena Sikho Lifecare Limited 

 

 

 

Manish Grover 

Managing Director 

DIN: 07557886 
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