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BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street,   
Mumbai 400001,  
Maharashtra 

National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex,  
Bandra (East), Mumbai 400051,  
Maharashtra.  
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Dear Sir/ Madam,  

Subject: Outcome of the Board Meeting - Financial Results 

Ref: Regulations 30, 33, 51 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

In continuation to our letter dated 26th September, 2024, the Board of Directors of the Bank met today i.e., 
21st October 2024 and inter-alia approved the unaudited financial results of the Bank for the quarter and 
half year ended 30th September 2024.  

Copies of the unaudited financial results along with limited review report is enclosed. The Board Meeting 
commenced at 12:00 noon and concluded at 3.55 p.m.  

You are requested to kindly take the same on your record and oblige. 

Thanking you 

Yours faithfully, 
For Jana Small Finance Bank Limited 

Lakshmi R. N 
Company Secretary and Compliance Officer 

LAKSHMI RAJA 
NARAYANAMU
RTHY

Digitally signed by 
LAKSHMI RAJA 
NARAYANAMURTHY 
Date: 2024.10.21 15:56:24 
+05'30'



 

In accordance with the requirement of regulation 52(4), we hereby submit the following information for the 
half year ended 30th September 2024: 
 

SL No 
As per 

Regulation 
52(4) 

Descriptions 30.09.2024 

1 a Debt-Equity Ratio 0.92 

2 b Debt service coverage ratio NA 

3 c Interest service coverage ratio NA 

4 d Outstanding redeemable preference 
shares (quantity and value) 

The Bank has not issued any Redeemable 
Preference Shares. 

5 e Capital redemption 
reserve/debenture redemption 
reserve 

i. ₹ 0.01 crores (less than ₹ 1 lakh) 

ii. As per Section 71(4) of the Companies Act, 
2013 read with Rule 18(7) of the 
Companies (Share Capital and Debentures), 
Rules, 2014 requirement of creating 
Debenture Redemption Reserve is not 
applicable to the Banking Company. 

6 f Net worth ₹ 3,635.62 crores 
7 g Net profit after tax  ₹ 267.28 crores 
8 h Earnings per share  

(not annualized) 
Basic ₹ 25.55 

Diluted ₹ 25.29 
9 I Current ratio NA 

10 J Long term debt to working capital NA 

11 k Bad debts to account receivable 
ratio 

NA 

12 l  Current liability ratio NA 

13 m Total debts to total assets 10.61% 

14 n Debtors turnover NA 
15 o Inventory turnover NA 

16 p Operating margin (%) 24.26% 

17 q Net profit margin (%) 9.91% 

18  Sector specific equivalent ratios, 
[As applicable] 

 

  Capital Adequacy Ratio (%)  
(as per Basel-II) 

18.81% 

  NPA Ratios  
      a) Gross NPA 2.97% 

      b) Net NPA 0.99% 

  Return on Assets (Annualized)  1.63% 

 
The Bank has not listed its non-convertible redeemable preference shares hence disclosure under 
Regulation 52(6) is not applicable,  
 
Pursuant to Regulation 52(7) and 52(7A), the proceeds of non-convertible securities were utilised for the 
purpose for which these proceeds were raised and there were no material deviations in the use of proceeds 
of issue of non-convertible debt securities from the objects stated in the offer document. 
 
The disclosure under Regulation 54 (2) and (3) are not applicable, as the Bank has not issued any Secured 
Non-convertible Debt Securities. 



S.R. Botliboi & Associotes LLp
Chartered Accountants
12th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)

Mumbai - 400 028, lndia
Tel: +91 22 6819 8000

Botliboi & Purohit
Chartered Accountants
2^d Floor, National lnsurance guilding

204, Dadabhoy Navroji Road
Fort
Mumbai - 400 001, lndia
1 el: +97 22 2207 7942

we have reviewed the accompanying statement of unaudited financial results of Jana Small
Finance Bank Limited (he 'Bank") for the quarter ended September 30, 2024 and year to date
from April l, 2024 to september 30, 2024 (the "statement") ;ttached herewitlL being submitted
by the Bank pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20 I 5, as amended (the .:Listin;
Regulations"), except for the disclosures relating to pillar 3 as at September 30, 2024, includin!
leverage ratio under Basel II capital Regulations which would be disclosed on the Bank'i
website and in respect ofwhich a link has been provided in Note 7 to the Statement and have
not been reviewed by us.

The Bank's Management is responsible for the preparation ofthe Statement in accordance with
the recogrrition and measurement principles laid down in Accounting Standard 25 -Interim
Financial Reporting ('AS 25') prescribed under Section 133 of the companies Act, 2013 as
amended, read with relevant rules issued thereunder, the relevant provisions of the Banking
Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank o1
India ('RBI') from time to time (the 'RBI Guidelines,) and other accounting principles
generally accepted in tndia and in compliance with Regulation 33 and 52 of tlie Lisiing
Regulations. The statement has been approved by the Bank's Board of Directors. our
responsibility is to express a conclusion on the Statement based on our review.

we conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information performed by the
lndependent Auditor ofthe Entity''issued by the Institute of chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and appllng analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of ai
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Accounting standard specified under
Section 133 of the Companies Act,20l3 as amended, read with relevant rules issued
thereunder, the RBI Guidelines and other accounting principles generally accepted in
not disclosed the information required to be disclosed in terms of the Listing
including the manner in which it is to be disclosed, or that it contains any material

Independent Joint Auditor's Review Report on the euarterly and year to Date unaudited
Financial Results ofJana Small Finance Bank Limited Pursuant to the Regulation 33 and 52 of
the sEBI (Listing obligations and Disclosure Requirements) Regutations,20ls, as amended

Review Report to
The Board of Directors
Jana Small Finance Bank Limited
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5.R. Botliboi & Associdtes LLp
Chartered Accountants

For S.R. Batliboi & Associates LLp
Chartered Accountants
ICAI Firm Registration Number: 101 049WE300004

per Sarvesh Warty
Partner
Membership Number: l214l I
UDIN: 241 2 141 1 BKFSGP7252
Place of Signature: Bengaluru
Date: October 21, 2024

S^ru.rl L^)^,Lr. J___-_"*,%.

Bdtliboi & Purohit
Chartered Accountants

For Batliboi & Purohit
Chartered Accountants
ICAI Firm Registration Number: 101048W

per Janak Mehta
Partner
Mernbership Number : I 1 697 6
UDIN: 241 16976BKGWUOl 468
Place of Signature: Bengaluru
Date: October 21,2024

or that it has not been prepared in accordance with the relevant prudential norms issued by RBI
in respect of income recognition, asset classification, provisioning and other related matt'ers.

5. The comparative figures for the corresponding quarter ended September 30, 2023 and year to
date from April 1,2023 to september 30, 2023 ai well as figures for the yea. ena.a ua.J: t ,
2024, included in these financial results, were audited, by Biahmayya &-co. and M M Nissim
& co LLP (the 'Joint Predecessor Auditors') who expressed an unmodified opinion, on those
financial information on October 19, 2023 and Apri | 29, 2024 respectively.

p*,%
;(rr".o,)?

wy
#'rfb
P=r' r',,rrro.i 'l'=a\ ii,
fur,t-,9



CIN No: L65923(A2006prC04002a
R.gist rcd Ofti.c: The Farmay Susiness park *10/1,11/2,12l2a,

Otr Domlur, Xoramangata Inner Riflg Road, Next to EGL, Cha[agh.tta, Oengaturu 560071
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s'gm'nt itrtodltion in .c.o.d.ncc with th. arcounting st nd.rd on s.omcnr R.port,ns (As r7) .nd RBt cuid.ti..s ol th. opc.atino s.gmcntol th. b.nt ror th. qu.ric. .nd h.t, y.ar Gnd.d Scpt.mb.r iO, 2024
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d) Oth.. a.n&ing op.r.tton
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The abde nnanoal resuks for the qu..ter and half y€ar ended September 30. 202t, h.ve been revr€wed by the Audrt c@mrne€ and recommended foradoptron to th. B@rd of DirectoB, The Board of Dr.cto6 of the Bank haw c;nsidered and apDrowd th€ sahe at t5 heeting hetd on octod!, zt,ioz..rh. tbde lin.ncial results for the auErter .nd halr year.nded s.ptember !0, 202a, h.v. b;n rceewed by the joint statu6ry audrto6, s.R, B.itrboi &Associat e LLP, Ch.rt.red A@unt.nts and B:t[b6i & Purchit. Ch..tercd Accountants. ft€ nn.ho.l results for th. qua^er and h;r ye.r e.a"a S"pi".U..30, 2023.nd y.ar.nd.d Mar.h 3t,2O2t w.rc aldired by Ded.cesstr audrioB.

The 6.nt has followed cnsist ntlv the srme sign,ic.nt aeounting polici.s in the prcpar&ion of th.j€ finan.ial resutts ,or the quaier wth th6. to owedr. th. annlalfin.nci.l stat.ments ror the ye.r e.dcd MaEh 3r, 2d2,(, .rc.pt rq rh.;.srtic.nn .;d v.tuanon a i*.rt.*t" *r,.r, o * p"i tr," ni"t-dirc.tion I'lo. RBl/ooR/2023,2/r/to,a oOR.MRG.36 /21.0..14U2021-2,a on tbssifi@tion, vatuation and op..atron ol inve.tment portfoti; 
"ic*..*a8..k. (oiEctions), 2023 rlsued bv Res€Ne 6ank of rndia d.led Sept mb.r 12, 2023 *hiih is appri.abre rrcm aorir 1, 202a.

ln @mpli..c. with ln. RSlrs Mast r Dirodrons d lnv€sthents, th. Ba.k h.s.aount.d n.i rransnon dr@nt acc.etid of a 2.a7 cG.s rn GeneratAes.tu . The Bank h.s.lso tro.slercd b.lanc! in Inv.nment R.setu. amornt,nc to r o.3o c.oes on th. date ot th. tansinon to ceneGt Re;rue.
Du.ing th. qu.rter.nd h.ll v.ar ead.d Segtemb€r 30, 2024, th. B.nk h.s rccognied .n .mount oa r o-21 caore. and a o.a3 crcrcs Esp..trvety rn p.oait
and lo$.c@unt on.@nt oa di*olnt ...ru.|. A.rydingly, amolnts ro. th. preivrous @r.spondihg penod or th. pr.vids year.r€ not @mp.raH.,

The fin.nci.l .6!ltt ol th. 6.nt h.ve been p.eparcd in ...ordanc. with the .ecoonition .nd m.asuEm.nt prln.iptBl. d d@n in a.counohg st ndards.s pEsib.d und.r s.€tlon 131 of th. cdp.ni.s A.t, 2013 rcad pith th. rcr.;.nt rut6 rssu.d thecunder, ti" .r.*"t e*rr,."i or ti" E"rr.sRegul.Ud A(t 19a9, th. drcul.B, ouidelinE lnd dicctids irsued by th. R6.rv. &nk ot tndia (RBr) nm tj." to ti." 
"no 

,ir,.. *.*;,.;;;;;;c.n.rallv ....pt.d ln Indl. .nd in .omp[.ne with th. p@ntatio.r lnd daidosur. .qrrrc-"i.s or tte Regut.tioi 33 
"na 

sz or o" sisi tLi"lingoHiq.tios..d oisdo6or. R.quireme^ts) R€gul.tin, 2015, as .m.nd.d indudinc ct.vant cjrcut.6 i$u.d by sEBt from ume to flm..

The disdo.uro rcqurr.m.nts as r.quircd w REI circular dat d Augu.t 61 2o2o (R@lltion Fr.h.woi* 1.0) and May 5, 2021 (R.sotution Fram.wqk 2.0) asat Sept.mb€r 30, 2024 Is given b.tow:

.As d.nn.d h s..tion 3(7) olrh. tnsotv..cy 6nd BankruotEy code, 2ot6.r Ind!&3 crs6 sh.r! r.qu.st5 rcc.lv.d nfl 3oth S.pt mb€r, 2O2r .nd hOt.m.nr.d iutE qu.nuy
* rcpcs.nts d.bt that slipo€d into pa and w's s!t6.qu.ndy writt.. oft during th. hatf-y..r
^ i..lud.. changE in bal.nc6 on a.count oa int.Gst

D.t lls d loan. not rn dcf.ult and stt .s!d loans (t{PA .nd sMA .6counts) ..quircd and tr.nsf..Ed dunng the qua.ter Gnd.d september 30, 202.a und.rth. RBI r.arst r Dir.dion o.l TEnsf.r o, Loan Ex!@..s d.t d 2ath s.pt mb.r, 2021 ,E civ€n b.t :

.) rh. A.nk h.s noa t6nsr..r€d .ny toans not tn d€t utt io oth.r cntrtl.. during the quart.r.n.,€d S.pt.mber 30, 2024_
b) rh€ 8.nk h.s not p{dlas.d any toans not in d.taltt du.inC the qu.6€r .nd.d S€Dt mb.r 30 2024.
c) O.t ils oa rtr.ssd l@.s ti-anslemd durhg qurd.. .nd.d oa S.!t mb.r 30, 202.r,

I.. M.rch 3r, 2024
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30,2024

of rBolullon pl.n

2024

o.l 1 13 55

233 001 464
7ra

pnncip.l outstanding of loans tran.fered (oi the date of tansfer)
tv.r.g. rcsidualteno. or $e l@ns tr.nsaer€d (Yea6)

book v.lu. of the loans tr.nsfered (6t th€ time of transfe4

d) D.tails of r.tanqs or Securty Receipts (SRs) outst nding rs d S.pt nb.r 30, 2024 ae given betow

e) The Ba.k has.ot acqutred any stBsed toan.
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oth.r incooe rndudes re.s .arned bv p@idrnc s.Nrces to customeB, rn<ome from sate of pnonry se.ror tending cenrfr@t€s, profrr o. sate orinvestm.nts (.€0, ledse income, in.om! l@m $le of orudenn.lly w.i$en off accounts to aRcs and r;covenes from wrinei otf accounts.

Th. c.!,t ladequacv P.at,o (caR) has b€.n cohputed in accordinc. wth Rgt crrcut.r o. RBt/2016-17/81 D6R.NBD.No. 26/!8,13.218/2016-17 d.tedoclo6.r 6, 2016 on op.6tinq Guidelin€s for sm.ll Frn.nc. Ban kr. as per the s.id cir.ul.r, prudentiat Egut.tory fr.m.work *il targ€ty b€ drawn trom theB.sd stand.rds ror capit l r.quircm.nt .nd a.s.l tt stand.rdized .pp@ch fo. crcdit nsk, Fudher, the RBt vid. rts circut.r ilo,oBR BD'No 450216,13 218/2017_18 dtted N@.hb.r 08, 2017 has provided .n €xempBon to . smal Financ€ a.nks whercby no sepaEte .apitatcirttg. is prcscribed 1or n.r*.t rlst and op.r.tidal nsk. Fu.th.r, Pillar lll d.sclo6u.!s woutd b. .v.it.bt. o. the Ba.k,s websitc at t. iotro*,ng lnr,httpsr//wwLv jinab6nk'co'In/r.oul.rorY-drsclo5u.es/. Th.s€ disdoslEs hav..ot been subjected to.udivcvilw by the loint sr.tutorv auditors.
con-solidation of fin.ncial st.temdts as not .pplic.ue is th. s.nk d@s .ot hav. ..y subsidi.ry/.siat.y').int ventur. company(r€.), as on s.ptemb.r30,2021,

Prwtolr3 ,.riod/v..r ii9u.6 h.v. ben r.aroup.d / r.d.ssiri.d, *hcrcver ..c€!$ry to conlom with thc curent pEnod/y..r p..senration.

for.nd on b.hllr orth. ao.rd or Dir.doE

acnoalu.u, O.tobcr 21, 2024
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