
JAIPRAKASH
POWER VENTURES LIMITED

Ref: JPVL:SEC:2013 14Lh Noverhber, 2013

The Manager BSE Limited

1

Listing Department 25r11 Floor, New Trading Ring,
National Stock Ex6hange of India Ltd     1 Rotunda Building,
"Exchange Plaza", C-1, Block G,  . 1 .1 P J Towers, Dalal Strect, Fort,
Bandra-Kurla Complex, Mumbai - 400 001
Bandra (E),
Mumbai -400 051

 

Fax No.: 022-26598237/38 Fax No.: 022-22723121/2037
022-26598347/48 1  2039/2041

1 Re: Un-audited Financial Results of the Company for the quarter/
half year ended 30th Septe:mber,  2013

In   terms 16f Clause   41    of the Liating Agreement, pleasc find encIoscd
Un-audited Financial Results of the Company for the quarter / half
year ended 306 September, 2:013, as approved by thc Board of
Directors of thc Company in its ] leeting held on 14th November, 2013,

1 alongwith' Limited Review Report  pf Statlitory Auditbrs M/s.IR.  Nagpal
1

Associates, Chartered Accountants, Ncw bclhi.

Thanking you,

Yours fait:hfully,
For JA1PRAKASH POWER VENTUB ES LIMITED  

1 /'9 09 6.14-Zf-

C M.M. SIBBAL)
Sr. Gener -1 Manager &
Company Secretary I

Encl: As above

:/,7 Corp, Offike: Sector-128,    Noid0   -   201 304, Uttar Pradesh (India)

 *A.YERE
Ph. : +91 (120) 4609000, 2470800 Fax ; 491 (120) 4609461, 4609496

Regd, Offlta:   JUff Complex, Waknaghat, P.O. Dumehw Banl, Ka daghat-173215, Distt Solan (H.P.)

GROUP Ph.: +91 (1792) 257999, 245367 Fax : +91 (1792) 245362

T d Wd*0: 520 ET02 VT 'AoN P9P609P02II6: 'ON X83 d n Wa I ON 82 I 2101035 OH 78£: W033



Cll
JAIPRAKASH

CL POWER VENTURE3 LIMITED
Regd. Office: JUITComplex, Wakmaghat P.O. Dumehar lanl, Kindighat- 173215, Distt Solan (H-P.)

6
Corporate Omce: Sector 128, Notcfa · 201304, Distt Gaulam Budh Nagar EU.P.}Website: vv.wi.ippowervenifres.com Email:jpvllnvestor@ialindiaicofn

W STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTEFUHALF YEAR ENDED 30TH SEPTEMBER, 2013ly)

 
Rs. in Lacs except Shares and EPS

-Previous -
It Quarter Ended Six Months Ended Accounting Year-1 Particulars

Ende·<1
g

30.09.2013 30.06.2013 30.09.2012 30.09.2013 30.09.2012 31.03.2013
Z Unaud ted Unaudited Unaudited Unaudited Unaudited Audited1    Income from Operations

al Net Sales / Income from Operations 96.848 78,626 89,544 175,474b) Other Operating Income (VERs)
144,OSi 220,878

70 1,035 70 1,063 4.380Total Income from Operations (a+b) 96,918 78,626 90,579
2 Expenditure 175,544 145,114 225,258

a) Cost of operation and maintenance 1.762 1.548 1.809

,
b) Cost ot fuel 3,310 3,068 6,218

9,271 9,072 880 18,343
c) Transmission Charges

880 18,807
%

6*154 5.964 3,583 12,118d) Purchasesof stock-in-trade 5,289 13,938

             -= ---_   »«-fl  Cii=taTn iment-n-elaf finished go686, woR-Tri*roorass and staa<  -
-1 in-trade
24 f) Ell] loyee benems expense 2,085 1,636 1,377 3.721

g) Depreciation and amortisation expense
2,448 5.739

10,746 10.819 7,743 21,565 14,481 32.389_h)Other expenses_._.-                        -r-  -------:- ---- ----=-1,547· r.- ------1.583  --  -:-z-1,783  -----    ----3,130- -----------3,282- ---   -    -- -7,247
Total expenses (a+b+c+die+1+9+h) 31,565

 

30,622 17,175 62,1873     Profit /(loss) from operations before other Income, finance 29.448 84,338
65,353 48,004 73,404 113,357costs and excepronal Items (1-2)

115,666 140,920

4 Other Incorne 741 478 727 1.219 1,6405     Prolit f (loss) from ordinary activities before finance costs and 3.822
66,094 48,482 74,131 114,576

CL exceptional items {3+4) .117,306 144,742
D 6   Finance costs 35,736 35.057 28,850 70,7937  Profit / (loss) from ordinary activities after finance costs but

51,631 109.831
  30,358 13,425 45,281 43,783before exceptional items (5-6)

65,675 34,911

fl
8   Exceptronal items

93
9__  Proliti{Loss) from ordinary activities before tax (7-8) -     » - '  30,358 -

13,425     - .- -45,281   - - -
-

-43,783      - -     - -65,675 34,911
-1 10 Tax expenses
CE

Current Tax
1:049 1,217

 

Income Tax - Earlier Years
7Deferred tax charge             - 4169 4.138 7,629 9,307 9,659 1.98911 Net Profiti (Loss) from ordinary activities after tax (9-10} 25,189 9,287 36,603 34476 54,899 32,915

9 12   Extraordiriary items
_1

13 Net Piolit/ (Loss) for the period  (11-12) 25,189 9,287 36,603 34,476 54,899 32,915
Sf

 
00



Previous
Quarter Ended

ly) Six Months Ended
Partieulars Accounting Year

CL Ended
30.09.2013 30.06.2013 30.09.2012 30.09.2013 30.09.2012

6

31.03.2013
Unaudited Unaudited Unaudi(ed Unaudited Unaudited Audited

14   Paid-up Equity Share Capital (Face Value of Rs 10/- each} 293,800 293,800 262,476 293,800 262,476 293,800
W

15   Reserves excluding Revatuation Reserves as per Balance Sheet of
previous accounting year 350,636

9 16 i)  Earnings Per Share (EPS) (Rs.)
             _ - _ _     - -a) Basic EPS-before Extraordinary,items forlhepeifod«,=== ,=-»-«-=_=-, --=.= =__-=,==»=0.86   ».  0.32          -=    --1.39  » »---=,- --«'1.17- --      -=- -' -2.09

b) Diluted EPS before Extraordinary items for the period
»1.24

It 0.83 0.30 1.34 1.13 2.01 1.19-1 16 il} Earnings Per Share CEPS) (Rs.}
g

a) Basic EPS after Extraordinary items for the pedod 0.86 0.32 1.39 1.17 2.09
b  Diluted EPS after Extraordinary items for the period

1.24
Z 0.83 0.30 1.34 1.13 2.01 1.19

A -  PARTICULARS OF SHAREHOLING
1    Public SharehoT(Eng

- Number of Shares 1,029.354,847 1,029,354,847 656,189,281 1,029,354,847 6613,189,281 1,029,354,847- % of Shareholding 35.04% 35.04% 25.00% 35.04% 25.00% 35.04%
It 2    Promoters & P/omoter Group ShareholdIng
Mp a} Pledged/Encumbered
ge - Numberof Shares 1,740.120.859 1,324,509,231 1.417,667,481 - 1,740.120,859     1,417,687,481      1,294,509,231
UO - Percentage of shares of total shareholding of promoter and_8     --- ----- ----pfoiliatergrvijp---==-- -=--=------- -----  ------ ---==------=--= - ----- -----91 17% --  =--- -69.40% --- --72.02% =-=  --=-- -91.lin --  -  -=-72.0236 -   - - =--87.82%  -  -
Cll

a
- Percentage of shaies of tolal share Capital 59.23% 45.08% 54.01% 59.23% 54.01%

b) Non-Encumbered 44.06%

-Number of Shares 168.527,378 584,139.006 550,900,361 168.527,378 550,900,361 614.139,006
 » -  -------   --Pergentg·ge of shares qi tota] shareholding ot promoter -and - - - - -       . -i  . -                      T--m--                         -        --    ----_---- -      --   -----     -

promoler group 8.83%                  30.60% 27.98% 8.83%      -     27.98% 32.18%
8  - Percentage of shares of total share CapitalLL 5.73% 19.88% 20.99% 5.73% 20.9915 20.90%

Particulars 30.09.2013

CL B- INVESTOR COMPLAINTS
D

  Pending at the beginning of the quarter (01.07.2013) 01

fl

Received during the 4uarter 12
Disposed during the quarter 13

m                                   -' Remaining ujir6iolved at the end 61 the 4uaiter (SO.09.2013)  . N 
-1

CE

 

9
_1

Sf

 



Notes:._ _

1 The results under review are in respect of 300 MW Jaypee Baspa li H.E. Plant, 400 MW Jaypee Vishnuprayag H.E. Plant, 1000 MW Jaypee Karcham Wangtoo H.E.
It Plant and 500 MW Jaypee B[na Thermal Power Plant. The corresponding figures of the quarter; period  in the previous year are only for 300 MW Baspa 11 H.E. Plant,
CL 400 MW Jaypee Vishnuprayag H.E. Plant, 1000 MW Jaypee Karcham Wangtoo H.E. Plant and 250 MW Jaypee Bina Thermal Power Plant and hence not

mi

comparal}Te. Previous quaiteri period figures have been regrouped 1 reclassified wherever necessary.

W
The Company today has operating capacity of 1700 MW (Hydro) and 500 MW FThermal).

ly) 2 In respect of Hydro Power Projects, the water availability In the first hall ofthe financial year is higher as compared to the second half. As such, the powe: generation

0                        _    in the first»0 quiirter,_i, about 70% of th« annual power generation. wh  b,lance 30% is genemt  in third and fou,th quade .    _   _
It
-1 3 (a) The performance of 1000 MW Jaypee Karcham-Wangloo H.E.-Pfant, 300 MW Jaypee Baspa 11 H,E. Plant and 500 MW Jaypee Bina Thermal Power Plant had been

S satisfactory during the quarter under review. Due to natural calamity in Uttarakhand, generation for 400 MW Jaypee Vishnuprayag H.E. Plant has been afected w. e.f.

/2 16th June,  2013. Restoration and associated works including clearing of debris has started  and the  Plant is scheduled  to commence generation by March 2014.  400

MW Jaypep Y[shnuplayag H.E.Pia ltbas_adequ e insu nce policy Includ ing alI risks with Business Interruption provisions. Company has recelved interim insurance

claim amount of Rs.25 crores (approx.) during the curient quatter. Fuith f, 22581*Tercial aspects of this Force Majeure event are being addressed iri accordance with -

Power Purchase Agreement with Uttar Pradesh Power Corporation Limited (UPPCL).

It

Mp (b)        The operational results during the current quaiter have been impacted on account of 0) inclusion ofinterest cost in the operational  exenditure due to commissioning

ge of second unit (250 MW) of Jaypee Bina Thermal Power Plant in Aptil, 2013 (]i) The current revenue at 500 MW Jaypee Bina Thernlat Power Plant is on account of

UO provisional tariff, pending firial tariff deferminatioli (111) Lower realisation in respect of 1000 MW Jaypee Karcham Wangroo H.E. Pfant due to prevailing market
Fl ___
       -  » --- »»   - - «-tanditions-and  (iv)  torig  iemi  -pen-Aocess (LTOA) charges ir. respect of 100(}-MW_Jaypee  Karcham_Wangtoe_kLE_Phol wew_not paygbieln tho_cc·rrq Eo lding_  « _
-1 quarter / period of previous year, since LTOA got transferred to the Company from PTC India Limited on yin January. 2013.
24

4              Depreciation on Fixed Assets Tn  respect of 300 MW Jaypee Baspa 11 H.E. Plant , 400 MW Jaypee Vishnuprayag H.E. Ptant,  1000 MW Jaypee Karcham Wangtoo H.E.

9 -- --  ------- -- - --' Plant have been-charged as-per rates approved-by Ministry of Corporate Affairs,-Gov#mment of-Indla and for 500 MWJaypee Bina Thefmal Power Plant, as.perjates

8 
specified in Schedute XIV to the Compnaies Act, 1956.

LL

5          MAT, amounting to Rs. 9,177 Lacs, for the period ended 30.09.2013 is avallable as credit to be claimed in subsequent years. Therefore. the same has been treated

as MAT credit entitlement. Deferred tax liability of Rs.9,3071-acs has been  provided in the accounts for the current half year period.

CL

6          -The percentage of the shares-shown against column al Si. No. A 2(a) as encumbered shareholding (59.23 %) represents 0) the shares held by. Promoter company,
D

namely, JaIprakash Asscrciates Lid. and (ii) shares held by Jaypee Infra Ventures (A Private Company with unlimited liability), pledged to the Tenders of the Company
  as per terms of sanction of the financial assistance(s) to the Company.
fl

7          Diluted Earnings per Share ason_30.09.2013, has been calculated on the basis of 304,55,38,110 Equity Shares after including 10,75,35,026 shares wrich could be
m                               dlotted to the Foreign currendy ConverSIe--Bondholders assu ming-Bdri-dholdef 626rcise the'coiwersion option-of Bonds into Equity Shares.

6
S 8          The above unaudited financial results have been reviewed by Statutory Auditors, Audit Committee and then approved  by the Board of Directors at their respective

IN meetings herd on the 14th November, 2013.

  /-8 4
4

PLACE Nolda MANOJ GAUR

 
DATE 14th November, 2013

CHAIRMAN
9(.



'STATEMENT OF ASSETS AND LIABILITIES

As on $0.09.2013
(Rupees In Ltics)

Standalone

Particulars 30.09.2013 31.03.2013

1 Unaudited Audited

A    EQUITY AND LIABILITIES
1   Shareholders  Fund

(a) Share Capital I 293,800 293,800
(b)    Reserves and Surplus 378,419 350,636
Ic) Money received against share warrants

Sub-total - Shareholdersj funds 672,219 644,436

2 Share application money pending allotment

3 Minority interest
----,-

....

4 Deferred Revenue 52,491 48,716

5 Non-current liabilities
(a)  Long-term bo rowings 1,647,309 1,580,138
(b)   Deferred tax liabilities (net) 23,640 14,333
(c) Other long-term liabilities 4,411 3,395
(d) Long-term provisions 57,210 44,636

Sub-total - Non-current liabilities    I 1,732,570 1,642,502

6    Current liabilities
(a) Short·term bo'rrowings 28,110 23,707
(b) Trade payables 95,371 101,625
(c) Other current liabilities 277,673 216,814
(d) Short-term provisions 19,943 16,696

Sub-total - Current liabilities 421,097 358,842

TOTAL - EQUITY AND LIABILITIESIi 2,878,377 2,694,496

8  ASSETS

1 Non-current Assets
la) Fixed Assets   ' 2,153,700    2,033,674

(b)   Nhn-current investments 463,484 443,417
(c)    Deferred tax assets Cnet)
(d) Ldng.term loans and advances 45,009 37,196
(e) Other non-current assets 8,745 4,176

Sub-total - Non current assets 2,670,938 2,518,463

2 Current Assets
(a) Current investments
(b) Inventories   15,879 13,572
(c) Trade receivab les 64,646 45,157
(d)   Cash and cash equivalents 63,520 58,367
(e) Short-term loans and advances 59,145 54,993
(f) other current assets 4,249./ 3344             'A

Sub-total - Current assets 207,439 176,033
TOTAL. ASSETS 1

2,878,377    2,694,496 FA  
"61-
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I«1
8.8/14, VASANT VIHAR,
NEW DELHI - 110 057

R. NAGPAL ASSOCIATES TELEPHONE : 26146892
FAX

C       _/ CHARTERED ACCOUNTANTS
:26148150

EMAIL': ravinagpal@vsrll.net

Anncxure V to Clause 41

Rcvicw Report to Thc 1Board of Directors of JAIPRAKASH POWER VENTURES
LIMITED

Wc have reviewed thc accompanying statement lof unaudited financial results of
JAIPRAKASH POWER VENTURES LIMITED  for the Quarter and Half Ycar

th

ended    30     i   September,    2013,    except    ibr    the       I disclosures rcgarding  Public
Shareholding'  and   Promoter and Prd;moter Group Sharcholding' which havc
been  traced  from  disclosures  made  by the management and have not been
reviewed by us. This statement is tile responsibility of thc Company's Management

 

and has been  approved by the Board of ]Direglors/1 committee of Board of Directors.
Our responsibility is to issue a report on tliese financial results bascd on our review.

We  conducted   our  review  in  accordancet with   the i Standard  on  Review  Engagement
(SRE)   2410,  Review  of Interim  Financial Information  Performed  by  the  Independent
Auditors €fihe IEntity    issued by the Institute of Chartered Accountants of India.  This
standard requires tlvat we plan and perforni the rcvi w to obtain moderate assurance as
to whether the financial statcments arc Ifrec of  aterial misslatement. A review is
limited primarily to inqiliries of company' personnel and analytical procedures applied
to   financial   data   and thus provides less   assurance   than an audit.   We    have   not
performed an audit and accordingly. we db not ex«ess an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompany;ing statement of unaudited finandial results

preparcd in accordance with applicable laccounting standards and othcr recognised
accounting practices and policies has n()t disclosdd the information required to bc
disclosed in terms of Clause 41 of the ]Listing A rcement including thc manner in
which it is to be disclosed, or that it contailns any material misstatemcnt.

For R.Nagpal Associates
Chartcrcd Accountants

Firm Rcgn. No. 002626N

B»(R.Sitgp
1.1

1,53.1.-,1  'G:)
Partner

, ·41  .2 li·;1   1 G

 , .»_»       M.No. 081594
\·CZES.

Place: Noida
Date: November 14,2013
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