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Date: November 13, 2025 
 

To,  
BSE Limited, 
The General Manager,  
Department of Listing Operations,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001 

To,  
National Stock Exchange of India Limited, 
The Manager, Listing Department  
Exchange Plaza, C-1, Block-G,  
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400 051 

  
Scrip code: 544167 Security Symbol: JNKINDIA 

 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting and Disclosures under Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of Directors of the 
Company at their meeting held today i.e. Thursday, November 13, 2025, have inter – alia considered 
and approved the following: 
 
1. Unaudited (Standalone and Consolidated) Financial Results of the Company for the quarter and 

half year ended September 30, 2025 along with Limited Review Report pursuant to Regulation 
33 of the Listing Regulations. 
 
Time of commencement of Board Meeting Time of conclusion of Board Meeting 

 
04:38 p.m. 

 

 
                            5:39 p.m. 

 
The above information is also available on the Company's website: https://www.jnkindia.com  

Kindly take this intimation in record in compliance with applicable statutory provisions. 

 
Thanking you,  

Yours faithfully, 
 
For JNK India Limited, 
 
 
 
 
 
Ashish Soni 
Company Secretary and Compliance Officer 

Enclosure: a/a 
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Independent Auditors’ Review Report on the unaudited quarterly and half yearly standalone 

financial results of JNK India Limited (formerly JNK India Private Limited) Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors 
JNK India Limited 
201-206, Centrum, Plot C-3, 

Wagle Estate, Thane (W) — 400604 

We have reviewed the accompanying statement of unaudited standalone financial results of JNK 

India Limited (formerly JNK India Private Limited) (the ‘Company’) for the quarter and half ended 

September 30, 2025 (“the Statement”) being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”). 

This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the Indian Accounting 

Standard (Ind AS), prescribed under Section 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

standalone financial results are free of material misstatement. A review is limited primarily to 

inquiries of company personnel and an analytical procedure applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited standalone financial results prepared in 

accordance with applicable accounting standards and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For P G BHAGWAT LLP 

Chartered Accountants 
Firm’s Registration Number: 101118 W/W100682 

ABHUIT PRADIP Rl stitmsiere 
SHETYE Date: 2025.11.13 17:5551 

0530 

Abhijit Shetye 
Partner 
Membership Number: 151638 
UDIN: 25151638 BMUIKB7909 

Place: Pune 
Date: November 13, 2025 

Offices at: Mumbai | Kolhapur | Belagavi | Dharwad | Bengaluru



JNK INDIA LIMITED ( FORMERLY KNOWN AS JNK INDIA PRIVATE IMITED) 
Registered Office : 203-206, Centrum, S G Barve Road, ‘Wagle Estate, Thane (West) - 400604 
CIN:1.29268MH2010PLC204223 
‘Website : www.jnkindia.com 

Statement of Unaudited Standalone Financial Results for the Quarter and Six months period ended 30th September, 2025 

INR in Million Quarter ended Six Months ended Year ended 
i 30th 30th, 30th 30th 31st March, . [Particul , g articulars September, 2025| 20 1 2028 b 2024 September, 2025|September, 2024 2028 

[Unaudited] [Unaudited] [Unaudited) [Unaudited] [Unaudited] [Audited] 

1 Income: 

Revenue from Operations 1,783.13 988.25 1,027.75 2,771.38 1,906.84 4,732.94 
Other Income 58.03 38.84 34561 96.87 62.33 18423 
Total Income 1,841.16 1,027.09 1,062.36 2,868.25 1,969.17 4,917.17 

11 |Expenses: 

Purchases 1,058.24 362.27 465.99 1,42051 777.52 2,532.04 
Changes in Inventories (19.05)| 86.19 5538 67.14 59.40 7.70 
Project Expenses 347.84 338.10 207.33 685.94 446.82 963.69 
Employee Benefit Expenses 143.76 130.77 109.03 27453 276.97 452,12 
Finance Costs 2829 36.34 2177 64.63 5745 144.94 
Depreciation and Amortization Expenses 16.85 15.54 1450 3239 27.55 63.25 
Other Expenses 81.55 37.57 7293 119.12 133.97 314.36 
‘Total Expenses 1,657.48 1,006.78 947.33 2,664.26 1,779.68 4,478.10 

1Ii | Profit before Exceptional Ttems and Tax (I-11) 183.68 2031 115.03 203.99 189.49 439.07 

Exceptional Ttems - . . B . B 
V| Profit Before Tax (ITI-IV) 183.68 2031 115.03 203.99 189.49 439.07 

VI |Tax Expense : 
a)  |Current Tax 49.53 9.70 28.63 5923 4737 173.37 
b)  |Deferred Tax Expense/(Income) (1.65)] (1.08)) 11.89 (2.73)] 244 (35.71)] 

Total Tax Expense 47.88 8.62 40.52 56.50 49.81 137.66 

VIL |Profit for the period/year (V-VI) 135.80 11.69 74.51 147.49 139.68 30141 

VIII |Other Comprehensive Income: 

Ttems that will not be reclassified to Profit or Loss: 

-Remeasurement gains / (loss) of Defined benefit plans 438 (3.12) - 1.26 - (3.68)| 

Income tax relating to above item (1.11)] 079 - (0.32)] - 093 
Items that will be reclassified to Profit or Loss: - - - = ol - 

Total Other Comprehensive Income for the period/year 327 (2.33)| - 0.94 - (2.75)] 

IX  |Total Comprehensive Income (VII+VIII) 139.07 9.36 74.51 148.43 139.68 298.66 

. [Peidap Equity St Copit e Valeof s INR 2 st - iz i1 - s 
XI [Other Equity = 8 . - - 492275 
XII [Earning per share (EPS) 

@) Basic EPS (in INR) 243 021 258 2.64 256 5.46 
b) Diluted EPS (in INR) 243 021 256 2.64 254 5.44 

(not annualised)|  (not annualised)| (not annualised)| (not annualised)| (not annualised)|  (annualised) 

Chairperson & Wietime Director



JNKINDIA LIMITED (FORMERLY KNOWN AS INK INDIA PRIVATE LIMITED) 
Registered Office : 203-206, Centrum, S G Barve Road, Wagle Estate, Thane (West) - 400604 
CIN:1.29268MH2010PLC204223 
Website : www.jnkindia.com 
Not 

These Unaudited Standalone Financial Results of the Company have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 I of the Companies Act, 2013, as amended, read with relevant Rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 ( "LODR") 

T These Unaudited Standalone Financial Results have been reviewed by the Audit Commitiee and approved by the Board of Directors at its meeting held on 13th Noverber, 2025 

1, The Company's main activity consists of Designing, Engincering, Procurement, Manufacture, Fabrication, Erection and Commissioning of fired heaters and related combustible engineering products. The company has only one reportable segment and accordingly disclosures as per Ind AS 108 "Operating Segments" are not applicable. 

During the year ended 315t March 2025, the Company has completed ifs Initial Public Offer (IPO) of 1,56,49,967 equity shares of face value INR 2 each at an issue price of INR 1V, 415 per share. The issue comprised of 72,28,915 equity shares for fresh issue and 84,21,052 equity shares for offer for sale. Pursuant to IPO, the equity shares of the Company were 
listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 30th April, 2024 

V. The utilization of the Initial Public offer (IPO) proceeds (net of IPO expenses) as on 30th September 2025 is summarized s below: 
(INR in million) —— Amount as proposed in the offer | Revised (Due to reduction in sation up to 30 September | Unutilised up o0 30 September 

Document Offer expenses) 2025 2025 Working Capital requirements 262690 265135 262255 2880 General Corporate purpose 17049 170.49 170.00 049 Total 2,797.39 282184 2,792.55 2929 

VI Figures for the previous periods have been regrouped/reclassified to conform to the classification of current periods. 

By order of the Board 
For JNK India Limited| 

letime Director, Chairperson & 
Thane 
13th November, 2025 



JNK INDIA LIMITED ( FORMERLY KNOWN AS JNK INDIA PRIVATE LIMITED) 
Registered Office : 203-206, Centrum, S G Barve Road, Wagle Estate, Thane (West)- 400604 
CIN No. U29268MH2010PLC204223 
Website : www.jnkindia.com 
Statement of Standalone Assets and Liabilities 

INR in M Particulars As at 30th September, 2025 As at31st March, 2025 
[Unaudited] [Audited] ASSETS: 

Non-Current Assets 
(@) Property, Plant & Equipment 103.46 10295 (b) Right of Use Assets 04 17841 (c) Capital work-in-progress 8004 5772 () Intangible Assets 367 528 (¢) Financial Assets 

(i) Trade Receivables 4340 4045 (i) Investments 620 110 (iif) Bank Balances other than (ii) above 223,60 11035 (i) Loans 65.00 995 (¥) Other Financial Asscts 1717 644 (6 Income Tax Assets 108 - () Deferred Tax Assets (Ner) 63.94 6653 () Otter Non-Current Assets 889 2945 Total Non-Current Assets )| 79359 608.63 
(Current Assets 
(@) inventories 196.54 42807 () Financial Assets 

(i) Trade Receivables 2,639.37 338041 (ii) Cash & Cash Equivalents 144.94 143940 (i) Bank Balances other than (i) above 1,704.29 41228 (iv) Loans 2624 2845 (¥) Other Financial Assets 5848 7101 (c) Other Current Assets 2,15196 151436 Total Current Assets ®), 692182 7,273.98 Total Assets (ath) 7,715.41 7,882.61 
EQUITY AND LIABILITIES: 
Equity 
(@) Equity Shere Capital 1191 11157 (b) Other Equity 507118 492275 Total Equity © 5,183.09 503432 
Liabilities 
[Non-Current Liabilities 
(a) Financial Liabilities 

() Borowings 1838 2724 (ii) Lease Liabilities 1492 11330 (b) Other Non-Current Liabilitics - - (<) Provisions 2257 2484 Total Non-Current liabilities (@) 155,87 16538 
Current Liabiliies 
(@) Financial Liabiliies 

(i) Borrowings 8590 1682 (i) Lease Liabiliies 222 2905 (iii) Trade Payables 

(A) total outstanding ducs of micto enterprises and small enterprises 17168 30664 
(B) total outstanding dues of creditors other than micro cuterprises and small — $i5, enterprises 

(i) Other Financial Libilities 5240 26.19 (b) Other Current Liabilities 88106 1,379.06 (©) Provisions 18.90 1754 () Current Tax Libilities 9607 88.11 Total Current Liabilities ©| 2,376.45 2,682.91 
Total Liabilities (=d+e) 259232 2,848.29 Total Equity and Liabilities (c+dte) 7,715.41 788261 



UNK INDIA LIMITED ( FORMERLY KNOWN AS JNK INDIA PRIVATE LIVITED) 
Registered Office : 203-206, Centrun, S G Barve Road, Wagle Estate, Thane (West) - 400604 
CIN No. U29268MH2010PLC204223 

Statement of Standalone Assets and Linbilities 

INR in Million 
F— For the period ended For the period ended 

30th September, 2025 30th September, 2024 

Cash Klows From Operating Activities 
Profit Before Income Tax 203.99 18949 

Adjustments for Non Cash Items: 
Depreciation and Amortization Expense 239 2755 
Excess Provision Written Back .80) = 
Expenses incidental to Investments made 10.00 - Interest Income (65.55)| (6143) Other Finance Cost 59.04 3319 Finance Cost on Lease Obligation 537 - Unvwinding of Interest on Security Deposits (0.32)| (©.06) Unwinding of Interest on Retention Money - Trade Receivables (295) - 
Provision for Doubtful Debts and Advances (7.05), 978 Exchange difference on cash and bank 137 .16) Bad Debts Written Off - 001 Employee Benefit Expenses (ESOP) - 4454 Operating Profit/ (Loss) Before Working Capital Changes 23075 20291 

Changes in Working Capital: 
(Increase) / Decrease in Other Financial Assets 003 = 
(Increase) / Decrease in Other Assets (618.24)| (348.55) (Inorease) / Decrease in Inventories 2152 (329) (Increase) / Decrease in Trade Receivables 748.09 (344.31) 
Increase / (Decrease) in Trade Payables 9077 (552.48) 
Increase / (Decrease) in Other Current Financial Liabilitics 1254 38208 
Increase / (Decrease) in Other Current Liabilties (498.00) A 
Increase / (Decrease) in Provisions 315 2363 
(Cash Generated From Operations: 200.62 (599.97) Income Taxes (Paid) / Refund received (Net) (52.35) (36.60) [Net Cash (used in) / from Operating Activities 148.27 (636.57) 

Cash Flows From Investing Activities 
Purchase of Propenty, Plant and Equipment including CWIP and Intangible Assets (38.36)| (53.9) 
Sale of Property, Plant and Equipment and Intangible Assets - 1.57) Investment in subsidiary (5.10)] . 
Expenses incidental to Investments made (10,00 - 
Loans (given) tepayment received inchuding interest received thercon (52.85) - 
nterest on Bank Deposits and loans given 67.32 6149 
Fixed Deposits (Placed)/Matured (1.405.26) (1.201.05) 
Net Cash (used in) / from Investing Activities (1,444.25) (1,195.05) 

Cash Flows From Financing Activities 
Issue of Equity Shares 033 1446 Securities Premium received on initial public offer - 2,985.54 
Share issue expenses on initial public offer - 140.19) 
Increase/ (Repayment) of Long Term Borrowings (8.46) 12,60 
Increase! (Repayment) of Short Term Borrowings - (332.42) 
Principal Repayment of Lease Liability ason) - 
Finance cost paid (540 33.19)] 
Net Cash (used in) / from Financing Activities (68.59) 2,506.80 

Nt Increase / (Decrease) in Cash and Cash Equivalents (1,364.52)| 67518 
Cash and Cash Equivalents as at April | (Opening Balance) 143941 5221 
Cash and Cash Equivalents at the end of the period 7489 72739 
Add: Short Term Borrowings cansidered a5 a part of Cash and Cash Equivalent for the 568 . 
[purpose of Cash Flow Statement 
[Effect of exchange rate Gain/(Loss) on cash and cash equivalents 137 0.16 
Cash and Cash Equivalents at End of the period 144.94 727,55 



P G BHAGWAT LLP HEAD OFFICE 
Chartered Accountants Suites 102, ‘Orchard’ 
LLPIN: AAT-9949 Dr. Pai Marg, Baner, Pune - 45 

Tel (0): 020 - 27290771 
Email: pgb@pgbhagwatca.com 
Web: www.pgbhagwatca.com 

Independent Auditor’s Review Report on the unaudited quarterly and half yearly consolidated financial 
results of JNK India Limited (formerly JNK India Private Limited) Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors 
JNK INDIA LIMITED 

201-206, Centrum, Plot C-3, 

Wagle Estate, Thane (W) - 400604 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of JNK 
India Limited (formerly JNK India Private Limited) (‘the Holding Company’), and its Subsidiaries for the 
quarter and half year ended September 30, 2025 (‘the Statement), being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s Management and has been 
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

4. The Statement includes the results of the following entities: 
i JNK India Private FZE - Wholly owned subsidiary 
ii. JNK Renewable Energy Private Limited - Wholly owned subsidiary 
iii. JNK Chemdist Technologies Private Limited - Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review report of the other auditor referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying statement of



P G BHAGWAT LLP 

Chartered Accountants 
LLPIN: AAT-9949 

unaudited consolidated financial results, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. Other Matters 

We did not review the financial results of two subsidiaries included in the Statement, whose financial 
results reflect total assets of Rs. 23.19 million and net assets of Rs. 6.15 million as at September 30, 2025, 
total income of Rs. 4.38 million, net loss after tax of Rs. 2.59 million, total comprehensive income of Rs. 
2.59 million (Loss) and net cash (inflow) of Rs. 5.27 million for the half'year ended 30th September 2025. 
These interim financial results have been reviewed by other auditors whose reports have been 
furnished to us by the management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these Subsidiaries, is based solely on the reports of the 
other auditors and the procedures performed by us as stated in paragraph 3 above. 
One of these subsidiaries are located outside India whose financial results and other financial 
information have been prepared in accordance with accounting principles generally accepted in their 
respective country and which have been reviewed by other auditors under generally accepted auditing 
standards applicable in its respective country. The Holding Company’s management has converted the 
financial results and other financial information of such subsidiary located outside India from 
accounting principles generally accepted in its respective country to accounting principles generally 
accepted in India. We have reviewed these conversion adjustments, if any, made by the Holding 
Company’s management. 

Our conclusion on the Statement is not modified in respect of the matters set out in paragraph 6 above. 

For P G BHAGWAT LLP 

Chartered Accountants 

Firm Registration Number: 101118W/W100682 

ABHUIT Digially signed by 

PRADP  EEEd 
SHETYE 175620 40550 

Abhijit Shetye 

Partner 

Membership Number: 151638 

UDIN: 25151638BMUIKC5574 

Place: Pune 

Date: November 13, 2025



INK TNDIA LIMITED ( FORMERLY KNOWN AS JNK INDIA PRIVATE LIVTTED) 
Registered Ofice - 203-206, Centrum, § G Barve Rond, Wagle Estat, Thine (West) - 400604 
CIN-L29268MH2010PLC204223 
Website : wvw jukiadia.con 
Statement of Unaudited Consolidated Financial Results for e Quarter und Siy uths perio ended Scptember 30, 2025 

TN Million Quarter ended Six months aded Year ended 
S No. | Particulars 30t September, 2025 308 June, 2028 30 September, 2024 | 301h September, 2025 | 30th September, 2024|315t Mareh, 2025 

[Unaudited] [Unudited] TUnaudited] Unaudited] [Unudited] TAudited) 
1| neome: 

Revenue fiom Operaions 1mm 9099 10930 2778 191924 476643 Othe Income: 5834 3871 3048 9705 206 183,69 Total ncome 15013 .70 o775 357183 98130 395014 
0| Expenses: 

Purchases Losas 36230 N sless 2m97 Clanges in avenloies (19.0)| 819 61 (6s90)| (16056) Project Expenses 31831 392 s 0286 96367 Enployce Borefit Expenses 14509 13212 ma mwn 43653 Finance Costs 236 3635 6471 147 14497 Depresiaion and Amotization Expenses 1689 1553 3242 2745 G2 Ot Expenses 85 5% 348 12406 3430 31911 Total Expenses 166401 100739 267390 19038 FES) 
T | Profit hefore xceptiona tcms und Tu (L-11) 1812 181 19793 19092 w402 
| Exceptons! s ¢ E - . * < 
V| ProficBefore Tox (M1 71 81 T8 15753 19057 ) 
VI | Tas Expense: 
@ | CormontTas 953 o7 286 23 37 17400 b) | Deferrd Tas Expensei(ocome) o) o) 17 @0) 231 as) “Total Tax Expense: 475 [} 080 643 9.8 13558 
VIL | Brofi for the periodiyear (v-V1) 033 112 [ED HED T E) 
VI | Other Comprehensive Income: 

Tt that will not be eclassilid o profit and loss 
“Remasurement gains / (oss) of Defined bt plars a3 @) 5 126 . o) ~Exclange diflrencs on rnslaton - - @6) . (L4 3 
Income ax olatag o above iens i om = 32| - 093 
Hems that will b eclassifid 0 profit and loss - - - - - N 
‘Total Other Comprehesive Licome fo the periodyear 3 239 @06) 094 (114 ass) 

IX | Total Compreliensive Income (VII+VIID) 13350 551 7 T2a E 910 
Peaftattibutabic to 
Ovnes of parent Company 1517 831 754 111 140,10 220 Nou Contoling Iterost | = - (1.) - . Otier Comprehensive Income attibutable to 
Ovars of parent Conpany - - e 5 % . 
Non Contoling Iteest - - . : - . 
Total Comprehensive Income attribatable to 
Owners of parct Company 5 91 7 £on 1010 a0 Non Contrlling Interest w7) - - (157) - : 

X | Paidup Equity Share Captal (Face Value ofshare INR 2 ach ) ues e ma st 2 ey 
X1 | Ot Equity - - E S - 49216 
Xt | Earuing per share (EPS) 

) Basic EPS in INR) 20 0 L2 258 259 a7 b) Dillied EPS (in %) 22 on 141 258 257 546 
(ot annunlise) (ot analiset [rp—— [rp— (ot annunlse) (annal 
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JNK INDIA LIMITED ( FORMERLY KNOWN AS JNK INDIA PRIVATE LIMITED) 
[Registered Office : 203-206, Centrum, § G Barve Road, Wagle Estate, Thane (West) - 400604 5 
CIN:L29268MH2010PLC204223 

< wwwjnkindia.com 

These Unaudited Consolidated Financial Results of JNK India Limited (Holding Company) and its subsidiaries (Holding Company and its subsidiaries together referred to as "the| . Group") have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant Rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 ( "LODR”), 

1. These Unaudited Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 13th November, 2025. 

The Group's main activity consists of Designing, Engincering, Procurement, Manufacture, Fabrication, Erection and Commissioning of fired heaters and related combustible engincering products. The company has only one reportable segment and accordingly disclosures as per Ind AS 108 *Operating Segments” are not applicable. 
During the year ended 315t March 2025 the Holding Company has completed its Inital Public Offer (IPO) of 1,56,49.967 equity shares of face value INR 2 each at an issue price o IV INR 415 per share. The issue comprised of 72,28,915 equity shares for fiesh issue and 84,21,052 equity shares for offer for sale. Pursuant to 1P, the equity shares of the Holding] Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 30th April, 2024. 

V. The utilization of the Initial Public offer (IPO) proceeds (net of IPO expenses) as on 30th September 2025 is summarized as below: 

Thane 
13th November, 2025 

(INR in million)) N— Amount as proposed in the offer | Revised (Due to reduction in | Utilisation up to 30 September | Unufilised up fo 30 September 
Document Offer expenses) 2025 2025 Working Capital requirements 2,626.90 265135 262255 28.80 General Corporate purpose 17049 17049 170.00 049 Total 2,797.39 2,621.84 2,792.55 2929 

VI Figures for the previous periods have been regroupedreclassificd to conform to the classification of current periods. 

By order of the Board| 

Chnlrpermy 

or JNK India Limited 

time Director| 



[INK INDIA LIMITED ( FORMERLY KNOWN AS JNK INDIA PRIVATE LIMITED) 
Registered Office : 203-206, Centrum, S G Barve Road, Wagle Estate, Thane (West) - 400604 
CIN:L29268MH2010PLC204223 
Website : www.jnkindia.com 
Statement of Consolidated Assets and Liabilities 

INR in Million 

F— As at 30th September, 2025 | As at 31st March, 2025 
[Unaudited] [Audited] 

ASSETS: 
Non-Current Assets 
(a) Property, Plant & Equipment 10271 102.12 
(b) Right of Use Assets 1738 17872 
(¢) Capital work-in-progress 80.04 s1m2 
(@) Intangible Asscts 365 528 
(¢) Financial Assets 

(i) Trade Receivables 4340 4045 
) Bank Balances other than ii) above 22360 < 
i) Loans 667 194 

(iv) Other Financial Assets 1718 11680 
(1) Income Tax Assets 1.08 - 
(3) Deferred Tax Assets (Net) 69.19 6671 
() Other Non-Current Assets 889 2945 
Total Non-Current Assets (@) 728.79 599.19 

Current Assets 
(a) Inventories 196.54 42807 
(b) Financial Assets 

(i) Trade Receivables 264142 359264 
(ii) Cash & Cash Equivalents 162.59 144307 
(iif) Bank Balances other than (ii) above 1,705.01 41228 
(iv) Loans 2626 2845 
(v) Other Financial Assets 5712 7102 

(c) Other Current Assets 2203.04 1,515.26 
Total Current Assets (b)) 6,991.98 7,290.79 
Total Assets (a+h) 772077 7,889.98 

EQUITY AND LIABILITIES: 
Equity 
(2) Equity Share Capital 1191 11157 
(b) Other Equity 5.076.26 493215 
Equity attributable to Owners of parent company 518817 504372 

[Non Controlling Interest 323 - 
Total Equity ©) 5,191.40 504372 

Liabilities 
Non-Current Liabilities 
(a) Financial Lisbilities 
(i) Borrowings 1838 274 
(i) Lease Liabilities 11502 11347 
(b) Other Non-Current Liabilities - - 
(¢) Provisions 2% 2519 
Total Non-Current liabilities (@) 156,38 165.90 

Current Liabilities 
(@) Financial Liabilities 

(i) Borrowings 85.92 1682 
(ii) Lease Liabilities 2538 2920 
(i) Trade Payables 

(A) Total outstanding dues of micro enterprises and small enterprises 17168 30761 
(B) Total outstanding dues of creditors other than micro enterprises and sumall 103553 S 
enterprises 

(iv) Other Financis Liabilities 54.86 26,61 
(b) Other Current Liabilities 884.17 138444 
(¢) Provisions 1930 2081 
(d) Current Tx Liabilities 96.15 88.32 
Total Current Liabilities © 237299 2,680.36 

Total Equity and Liabilities (e+d+e)| 7,72077 7,889.98 



[INK INDIA LIMITED ( FORMERLY KNOWN AS JNK INDIA PRIVATE LIMITED) 
[Registered Offce : 203-206, Centrum, S G Barve Road, Wagle Estate, Thane (West) - 400604 
(CIN:L29268MH2010PLC204223 
Website v, 
Statement of Consolidated Cash Flow 

TNR in Million 
Six months ended 

Particulars 30th, September 2025 | 30th, September 2024 

[Unaudited] [Unaudited] 

Cash Flows From Operating Acti 
Profit Before Income Tax 19793 19092 
| Adjustments for Non Cash ltems: 
Depreciation and Amortization Expense 242 2745 
|Excess Provision Written Back (2.80) - 
Expenses incidental to Investments made 1000 = 
nterest Income (©5.29) (6143) 
Other Finance Cost 11 310 
Finance Cost on Lease Obligation 538 - 
Unwindng of Iterest on Security Deposits 032) (©08) 
Unwindng of Inerest on Retention Money - Trade Receivables @95) . 
Provision for Doubtful Debis and Advances (7.0 978 
|Exchange difference on cash and bank (1.38) - 
[Bad Debts Written O - o001 
Employee Beneft Expenses (ESOP) - 4454 
Operating Profit/ (Luss) Before Working Capital Chunges 2506 244,40 

|Changes in Working Capit 
(Increase) / Decrease in Other Finaneial Assets 139 & 
(Increase) / Decrease in Other Non-Current Asscts 1936 (®5.42) 
(Increase) / Decrease in Inventories 5152 (25)| 
(Increase) / Decrease in Trade Receivables 75821 (345.95) 
(Increase) / Decrease in Other Current Assets (©778) (257.66) 
Increase / (Decrese) in Trade Payables 53,06 (552.75)| 
Increase / (Decrease) in Other Current Financial Liabilitics 1460 = 
Increase / (Decrease) in Other Current Liabilties (50027) 31977 
Increase / (Decrease) in Provisions 036 229 
(Cash Generated From Operations: 15557 98.57) 
Incame Taxes (Paid) / Refund received (Net) (s2.52) (632) 
INet Cash (used in) / from Operating Acti 103.05 (634.89) 

(Cash Flows From Investing Activities 
Purchese of Property, Plant and Equipment including CWIP and Intangible Assets ©836) (5437)| 
Sale of Property, Plant and Equipment and Intangible Assels - (157 
Expenses incidental (o Investments made 1000) - 
Loans (siven) repayment received including interest received thercon @s3) g 
nterest on Bank Deposits and loans given 67.05 6149 
Fixed Deposits (Placed)Matured (1,405.98) (1201.05) 
Net Cash (uscd in) / from Tnvesting Activities (1,389.84) (1,195.50) 

(Cash Flows From Financing Activities 
Issue of Equity Shares 03 14.46| 
Securities Premium received on initial public offer - 298554 
Share issue expenses on initial public offer - (140.19) 
Increase! (Repayment) of Long Term Borrowings (B.44) 1260 
Increase! (Repayment) of Shert Term Borowings : (332.09) 
Principal Repayment of Lease Liablity (15.09) s 
[Finance cost paid (45.47) (3.20) 
Issue of Equity Shares of subsidiary to non controlling intercst 490 - 
|Net Cash (used in) / from Financing Activities (©.17) 2,507.18 

[Net ncrease / (Decrease) in Cash and Cash Equivalents (1,350.56) 6767 
Cash and Cash Equivalents as at April 1 (opening balance) 1.443.09 55.04 
Cash and Cash Equivalents at the end of the year 2.5 7183 
| Add: Short Term Borrowings considered as a part of Cash and Cash Equivalent for the _— R 
[purpose of Cash Flow Statement 
[Effect of exchange rate Gain/(Loss) on cash and cash equivalents 138 - 
Exchange Gain(Loss) on translation of forcign operations = (1.16) 
(Cash and Cash Equivalents at End of the year 16259 730.67 

Chairperson & Whol 


	outcome
	financials.pdf

		2025-11-13T19:04:18+0530
	ASHISH SONI




