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Date: August 7, 2025 
 

To,  
BSE Limited, 
The General Manager,  
Department of Listing Operations,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001 

To,  
National Stock Exchange of India Limited, 
The Manager, Listing Department  
Exchange Plaza, C-1, Block-G,  
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400 051 

  
Scrip code: 544167 Security Symbol: JNKINDIA 

 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting and Disclosures under Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of Directors of the 
Company at their meeting held today i.e. Thursday, August 7, 2025, have inter – alia considered and 
approved the following: 
 
1. Unaudited (Standalone and Consolidated) Financial Results of the Company for the quarter 

ended June 30, 2025 along with Limited Review Report pursuant to Regulation 33 of the Listing 
Regulations. 
 
Time of commencement of Board Meeting Time of conclusion of Board Meeting 

 
04:50 p.m. 

 

 
06:00 p.m. 

 
The above information is also available on the Company's website: https://www.jnkindia.com  

Kindly take this intimation in record in compliance with applicable statutory provisions. 

 
Thanking you,  

Yours faithfully, 
 
For JNK India Limited, 
 
 
 
 
 
Ashish Soni 
Company Secretary and Compliance Officer 

Enclosure: a/a 
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P GBHAGWAT LLP AUMBAT OFFICE 
Chartered Ace E a 

LLPIN: AAT 9949 

Independent Auditors’ Review Report 

on the Unaudited Quarterly Standalone Financial Results of 

JNK India Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 
The Board of Directors of 
JNK India Limited 
203 to 206, Centrum, Plot No. C-3, 
S.G. Barve Road, Wagle Estate, 

Thane (W) — 400604 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of JNK 

India Limited ("JNKIL” or ‘the Company”) for quarter ended June 30, 2025 (‘the Statement”) being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 84 “Interim Financial Reporting” (Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedure 

applied to financial data and thus provides less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement prepared in accordance with applicable accounting standards and 

other recognized accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Offices at: Pune | Kolhapur { Belagavi | Dharwad | Bengaluru



P GBHAGWATLLP 
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Other Matter 

The comparative unaudited financial information for the quarter ended June 30, 2024 prepared in 

accordance with Ind AS, included in this statement, has been reviewed by the predecessor auditors. 

The reports of the predecessor auditors on this comparative financial information dated August 13, 2024 

expressed an unmodified conclusion. 

Our conclusion on the Statement is not modified in respect of this matter. 

For P G BHAGWAT LLP 

Chartered Accountants 

FRN: 101118W / W100682 

Digitally signed by 
Shriniwas Shriniuwas Shreeram Gadil 

7| Date: 2025.08.07 15:54:25 Shreeram Gadgil %22 

Shriniwas Shreeram Gadgil 

Partner 

Membership Number: 120570 

Place: Mumbai 

Date: 7" August 2025 

UDIN: 25120570BMFXSL9044



Regis 
INK INDIA LIMITED ( FORMERLY KNOWN AS JNK INDIA PRIVATE LIMITED) 

tered Office ; 203206, Centrum, § G Barve Road, Wagle Estate, Thane (West) - 400604 
CIN No. (29268 MH2010P1C204223 
Website : www.jnkindis.com 
Statement of Standalone Financial Results for the Quarter and Year Ended 30th June, 2025 

(INR in Milian ) 
ded Near Ended SN Particuls e i 30 dune 2025 5 30 dune 2004 31 March 2025 

(Audited) » " (Cnaudited) RENGE Unaudited) ety 
1 Revenue from Operations BT 189020 
u ther Income 3815 9034 
W {Total Income 1.027.00 198060 

W [Fapenses 
Cost of raw materials and boughout itens consunied 36227 121775 31153 
Clianges in hisentorics of Workein-Progress And Tinished Goods 8019 (541 402 
Project Expenses 338,00 33223 23949 
Employee Benclit Expenses 13077 167,91 
Finnce Costs 3034 3568 
Depreciation and Amartization Expenses 1554 1265 
Cither Pxpenses 3757 6101 
Total Expenses L0678 235 FEGAT 

v Prafit before tax (111 - 1V) 2031 7446 43907 

VI [Tax Expense s 
Tax Expense 9.70 12220 1874 
Deferred Tax Expense ¢ (Income) 108 (3525) 0.45) 

562 5695 9.20 13766, 

VIl |Profit/ (Loss) for the year (Y -VI) 1169 [E5XG) ATl 011 

VIIE |Other Comprehensive Income / (Loss): 
ems that will not be rectassified to Profit or Loss 
-Remeasurenent gains / loss) of Defined benefi plans [EREY (68| - 68) 
Income tax effect on above 0 093 - 093 
Total Other Comprehensive Income / (Loss) for the year @.33)] @78 - @.75)| 

IX | Total Comprehensive Income for the year (VIFVILI) 936 129.85 295,66 

x up equity share capital (face value of Rs, 2% each) [Es 111.57] 1124 s 

NI |Earning Per Share (not annualised for quarter ended) 
(Face value of Rs. 2/- exch) 
(1) Busic t1a s ) 1.36] 46 
|2} Diluted i Rs.) 135} sda 

M 

Asouind Kamath 

Choiporton § ©hole frme 



NI INDIA LIMITED ( FORMERLY KNOWN AS INK INDIA PRIVATE LIMITED) 
Registered Office : 203-206, Centrum, § G Barve Road, Wagle Estate. Thane (Wesf) - 400604 
CIN:L 20268 TH2010P1C204223 
Website : www.jkindia.com 
Nute 

These Unaadiied Standalovie Financial Results of the Compuny hase been prepared i accordance wit the Indian Accen 
U the Companies Act, 3013, as amended, read wilh relevant Rules thercunder and i terins 

2015 ("LODR"} 

Standirds *Ind AS")as prescribed under Section 133 of 
ationt 3 0 tie SERI {Lising Obligation i Disclosure Requiremens) Reador 

0o These adited Stundalone Financial Results have been reviewed by the Audit Committee and approsed by the loard of Directors at ts meeting | 12025 

“The figores for the quanters ended March 31. 2625 as reported in the financial results, are the balancing figures the audrted figures in respect of the full fimancial year and| 

it publiied figwes of e manths ended December 31, 2024 The figares for the quarer and une enonihs ended December 31, 2024 fas been subyested 1o lamited revies b the 
satuory aidiors 

v T Company’s man: activiy consss of Designing, Enginssnins, Procurcnent, Manufactre, Fabricato, Erestion and Commisioing of fred beatcrs and el conustibe 
enineering produets. The company has onty one reporiable segment and accordingly disclosures s per nd AS 108 “Operating Seements” re ot apphesble 

Th Compuny has completed its Intial Public Offer (IPO) of 1.56.49.967 equits shares of fase value INR 2 cach af an issue price of INK 415 per shase. The issue comprised of 
V. 72,2915 cquity shares for fresh issue and §4.21 052 equity shares for offer for sale Pursuant to 19O, the cquity shares of the Company were listed on National Stoc 

India Limiled (NSE) and BSL Limited (BSE} on i April, 2024 
hange of 

Vi The utiizasion of the Intial Public offer (IPO) proceeds (net of PO expenses) s o 30t June 2025 is summarized s below 

R o) 

Vil 

Particulars Anmount 1 propased in the offer 
Pocament 

Revised (Duc to reduction in 
Offer expenses) Udiisation up to 30 Junc 2025 Unutilised up to 30 June 2028 

Working Capial regurements 636 I Z36011 T 
General Corporote purpose 17019 7040 000 (D) 
Total 279759 281184 253011 LTz 

Figures for the previous pertods have been rewroupedireclassified to conforn to the classification of current periods 

Thane 
i August 2025 

By order of the Board: 
Fo} INK Igdin Limi‘( 

Chairperson & Wholetime IMPCior| 



P GBHAGWATLLP MUMBAT OFFICE 
Chartered Accountants 803, Rajhans Helix 3. L. B.S. Marg, 
LIPIN AAT 9949 itkopar (West), Mumbai - 400086 

Tel: +91 2116 
Bhagwatca.com 

To 

swatea.com 

Independent Auditor’s Review Report 

on the Unaudited Quarterly Consolidated Financial Results of 

JNK India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015 

The Board of Directors of 
JNK India Limited 

203 to 206, Centrum, Plot No. C-3, 
S.G. Barve Road, Wagle Estate, 

Thane (W) — 400604 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of JNK 
India Limited (“the Holding Company”), and its subsidiaries for the quarter ended June 30, 2025 
(‘the Statement’) being submitted by the Holding Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 

as amended (“Listing Regulations”). 

This statement is the responsibility of the Holding Company’s Management and has been 
approved by the Holding Company's Board of Directors has been prepared in accordance with the 

recognition and measurement principles laid down in the India Accounting Standard 34 — Interim 
Financial Reporting (“Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 and 

other accounting principles generally accepted in India. Our responsibility is to issue a report on 
these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than audit conducted in accordance with Standards on 

Auditing and consequently doesn't enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 
33(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

This Statement includes the results of the Holding Company and its subsidiaries: 

a. JNK India Limited - Parent 

b. JNK India Private FZE — Subsidiary and 

c. JNK Renewable Energy Private Limited — Subsidiary. 

Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying statement 
prepared in accordance with the recognition and measurement principles laid down in the 

Offices at: Pune | Kothapur | Belagavi | Dharwad ' Bengaluru



P G BHAGWATLLP 
Chartered Accountants 
LLPIN: AAT-9949 

aforementioned Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

7. We did not review the interim financial results of two subsidiaries included in the unaudited 
consolidated financial results, whose interim financial results, including intergroup transactions, 

reflect total revenue of Rs. 2.97 million, total net loss after tax of Rs. 0.46 million and total 

comprehensive income (loss) of Rs. 0.46 million, for the quarter ended June 30, 2025, as 

considered in unaudited consolidated financial results. These interim financial results have been 
reviewed by other auditors whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on the reports of the other auditors and the 

procedures performed by us as stated in paragraph 3 above. 

Qur conclusion on the Statement is not modified in respect of this matter. 

Other Matter 
8. The comparative financial information for the quarter ended June 30, 2024, prepared in 

accordance with Ind AS, included in this Statement, has been reviewed by the predecessor 
auditors. The reports of the predecessor auditors on this comparative financial information dated 

August 13, 2024, expressed an unmodified conclusion. 

Our conclusion on the Statement is not modified in respect of this matter. 

For PG BHAGWAT LLP 

Chartered Accountants 

FRN: 101118W / W100682 

Digitally signed by 
Shriniwas Shriniwas Shreeram Gadgil 

i| Date: 2025.08.07 15:54:57 Shreeram Gadgil %% 

Shriniwas Shreeram Gadail 

Partner 
Membership Number: 120570 

Place: Mumbai 

Date: 7" August 2025 

UDIN: 25120570BMFXSM9411



INKINDIA LIMITED ( FORMERLY KNOWN AS INK INDIA 
Registered Office : 203-206, Centrum, S G Barve Road. Wagle Estate 
CIN No. U29268MIHIZ010PEC204223 
Website : www.jnkindia.con 
Statement of Cansolidated Finuncial Results for the Quarter and Year | 

RIVATE LIMITED) 

Fhane (West) - 400604 

ded J0th June, 2025 
(INR in Million ) 

[ Quarter Ended Year Ended St No. Particulars e rieuar 30 Junc 2025 31 March 2025 30 June 2024 31 March 2025 
- (Audited) % (Unudited) T el (Unandited) (Audited) 

T Revenue from Operations 99168 190944 87094 4,766 35 

n Other ncome 3802 9021 27.58 183 69 

1 Total Incame 1,029.70 1,999.65 907.52 4,950.14 

w Expenses 
Cost of raw materials and boughout items consumed 362.30 1399.12 201 272297 
(Changes in Inventories of Work-in-Progress And Finished Goods (174.07) 403 (160.96) 
Project Espenses 53251 23941 96367 
Emplovee Benefit [xpenses 3228 169,01 436,53 
Finance Costs. 3506 3624 14497 

Deprecition and Amortization Expenses 19.76 1258 6323 
Other Expenses 3848 13431 6161 31900 
Total Expenses. 1,009.89 1,778.97 834.89 4.509.52 

v Profit before tax (111 - V) 19.81 220,68 72.63 440.62 

VI |Tax Expense: 
Tax Expense 970 12283 1874 17400 
Deferred Tax Expense / (Incomel (.16} (453 ©.86) 5.3 

854 8830 888 13858 

Vi Profit / (Loss) for the year (V-VI) 11.27 132,38 63.75 302,04 

VL |Other Comprehensive Income / (Loss): 

iems that will not be reclassified 10 Profit or Loss 
-Remeasurement gains / (loss) of Defined benefit plans 3.12)) i3.78)| - (3.78)) 

Income tax relaing fo above item 079 093 - 0.9 
- xchange difference on transtation - 4y 0% p 
Total Other Comprehensive Income / (Lass) for the year 2.33)] 1.49 0,92 (2.85), 

LAY | Total Comprehensive Ineomie for the year (VIIFVII) 8.94 133.87 64.67 299.19 

X Paid-up equity share eapital (face value of Rs. 2/- ench) 11191 11157 111.24) 1187 

NI |Earning Per Share (not annunlised for quarter ended) 
(Face vatue of Rs. 2/ ench) 
(1) Basic thn Rs.) 020} 37| 133 547 

(2) Diluted (In Rs.) 0.20 237 132 46 

Dyte 



INK INDIA LIMITED ( FORMERLY KNOWN AS JNK INDIA PRIVATE LIMITED) 
Registered Office ; 203-206, Centrum, S G Barve Road, Wagle Estate, Thane (West) - 400604 
CIN:L29268MI2010P1.C204223 
Websit 
Notes : 

cial Results of the Company have been prepared in accordance with the Indian Aceounting Standards (lnd AS") as preseribed under Sectien 
led. read with relevant Rules thereunder and s terms of Repulation 33 of the SEBI (Listing Obligation and Disclosure Requirenents)| 

These Linaudited Consolidated Fi 

I 133 of fhe Companies Act. 2013, as ama 
Regnlations 2015 { "LODR"), 

11 These Unaudited Consolidated Financial Resuls have been reviewed by the Audit Commitiee and approved by the Board of Directors at its meeting held on 07t August, 20 

The figures for the quarters ended March 3 1. 2025 as reported in the financial results, are the balancing figures between the audited fipures in respeet of the full financial vear and] 

1. published figares of nine months ended December 31, 2023. The figures for the quarter and nine monts ended Decerber 31, 2024 has been subjected to limited review by the 
statutory suditors. 

The Company's wain activity consists of Designing, Enpineering. Procurement, Manufacture, Fabrieation. Erection and Commissionine of fired heaters and refied comtusiible 
ering produces. The company has only one reportable segment and accordingly disclosures as per Ind AS 108 "Operting Semnents” are nof applicable. 

pany has completed its Initial Public Offer (IPO) of 1.56,49,967 equity shares of face value INR 2 cach al an issue price of INR 415 per share. The issue comprised of 
s for offer for sale. Pursiant to 1PO, the equity shares of the Company were lisied on National Stock Exchange of 

The 
V. 7228915 equily shares lon fresh issue and 84,21,052 equity sh 

India Limited (NSE) and BSE: Limited (BSE) on 30th Apri 

VL. The utilization of the Tnitial Public offer (IPO) proceeds net of IPO expenses] as on 30t June 2025 is summarized as below 

(NR in million| 

Particutars AR ”D";:fi‘::i:““ the offer R“‘”&:g:i;‘]’;‘g’:,""“ in sation up (0 30 June 2025 | Unutilised up o 30 June 2025 

Working Capital requircments 203650 265135 T36011 Wi 
General Corporate purpose. 17049 1 170.00 0.49 

[ Total 2,797.39 2,871.84 2,530.11 29173 

viL 

By order of the Board 
Fyr INK India Limit 

Chairperson & W hulm(-wm 
Thase 

b August, 2025 
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