
September 11, 2018 

National Stock Exchange oflndia Limited 
Exchange Plaza 
Plot No.C-l, G Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai - 400 05 l 

Dear Sirs, 

j JM FINANCIAL 

Sub: Further update on disclosures made by the Company earlier under Regulation 30 
of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 
Symbol: JMFINANCIL 

We refer to our various letters dated May 25, 2018, April 16, 2018, July 18, 2017 and March 
30, 2017 (copies enclosed for your ready reference) on the captioned matter. 

Please note that in accordance with our first communication dated March 30, 2017, our 
subsidiary company, viz., JM Financial Products Limited, (JM Financial Products) has 
transferred 9, 70,099 equity shares in Spandana Sphoorty Financial Limited (Spandana) to JM 
Financial India Fund II (a scheme of JM Financial India Trust II, a SEBI registered Category 
II Alternate Investment Fund). 

With the above transfer, JM Financial Products' shareholding in Spandana has reduced to 
1.60% of Spandana's existing outstanding total equity shares and on a fully diluted basis it 
has reduced to 1.55%. 

We request you to disseminate the above information on your website. 

Thank You. 

Yours faithfully, 
for JM Financial Limited 

P-1(_,~~~-. . 

PKChoksi 
(\_ Group Head - Compliance, Legal 
vl(r & Company Secretary 

Encl.: As above 

JM Financial Limited 
Corporate Identity Number : L67 l 20MH l 986PLC038784 
Regd. Office: 7th Floor. e nergy, Appasoheb Marathe Marg. Probhodevi, Mumbai 400 025. 
T: +91 22 6630 3030 F: +91 22 6630 3223 www.jmfl.com 



May 25, 2018 

National Stock Exchange of India Limited 
Exchange Plaza 
Plot No.C-1, G Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai - 400 051 

Dear Sirs, 

jJM FINANCIAL 

Re: Further update on disclosures made by the Company earlier under Regulation 30 of

SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 
Symbol: JMFINANCIL

We refer to our various letters dated April 16, 2018, July 18, 2017 and March 30, 2017 
(copies enclosed for your ready reference) on the captioned matter. 

Please note that in line with our earlier communication dated March 30, 2017, our subsidiary 
company, viz., JM Financial Products Limited, (JM Financial Products) has transferred 
18,37,312 equity shares in Spandana Sphoorty Financial Limited (Spandana) to JM Financial 
India Fund II (a scheme of JM Financial India Trust II, a SEBI registered Category II 
Alternate Investment Fund). 

With the above transfer and conversion of preference shares by a few shareholders of 
Spandana, JM Financial Products' holding in Spandana has reduced to 3.75% of its existing 
outstanding total equity shares and on a fully diluted basis it has reduced to 3.39%. 

We request you to disseminate the above information on your website. 

Yours faithfully, 
For JM Financial Limited 

p1L.�· 

PK Choksi 
�Group Head - Compliance, Legal 

& Company Secretary 

Encl.: As above 

JM Financial Limited 

Corporate Identity Number: L67120MH1986PLC038784 
Regd. Office: 7th Floor. energy. Appasaheb Marothe Marg. Prabhadevi. Mumbai 400 025. 

T: +91 22 6630 3030 F: +91 22 6630 3223 www.jmfl.com 











'JM FINANCIAL 
7. Cost of acquisition or the price at which the shares are acquired.

On completion of the above acquisition within the stipulated time period, the total 
consideration for the proposed acquisition to be paid would be up to Rs 81 Crore. 

8. Nature of consideration - whether cash consideration or share swap and details of the
same.

The proposed acquisition is for cash and no share swap is involved. 

9. Percentage of shareholding/control acquired and/or number of shares acquired.

The entire proposed secondary purchase in two tranches represents 16.26% of 
Spandana's cullent outstanding total equity shares. On a fully diluted basis, the said 
acquisition would result in the holding of 6.41% in Spandana post the preferential issue 
and exercise of the warrants/ESOPs by the promoters/employees of Spandana as per the 
other agreements executed by Spandana. 

10. Brief background about the entity acquired in terms of products/line of business acquired,
date of incorporation, history of last 3 years turnover, country in which the acquired entity
has presence and any other significant information (in brief).

Entity in which the stake is proposed to be Spandana Splworty Financial Limited 
acquired 
Products/Line of business of the above Spandana is a RBI registered NBFC-
entity MF/ engaged in the business of micro 

finance providing small ticket unsecured 
loans largely to women of /ow-income 
households in rural and urban areas 
with avera2e tenure of one to two years. 

Date of incorporation of Spandana March 10, 2003 

Turnover of last 3 years FY16: Rs. 473 Crore; FY15: Rs. 325 

Crore; FY14: Rs. 280 Crore 

Any other significant information Additionally, Kangchenjunga Limited 
and Kedaara Capital Alternative 
Investment Fund - Kedaara Capital AJF 
1 have agreed to acquire shares in 
Spandana through secondary purchase 
and also inf use further capital in 
Spandana throuf!h preferential issue. 

JM Financial Umlted 

Corporate Identity Number: L67120MH 1986PLC038784 
Regd. Office: 7th Floor, Cnergy, Appasaheb Maralhe Marg. Prabhadevi. Mumbai 400 025. 
T: +91 22 6630 3030 F: +9122 6630 3223 www.jmfi.com 




