JULLUNDUR
MOTOR
AGENCY
JMA/CSCors/2022-23/Dt: 31st May, 2022 (DELHI) LTD.
National Stock Exchange of India Limited
Exchange Plaza, Plot No C/1, G Block,
Bandra - Kurla Complex,
Bandra (East), Mumbai - 400 051
Telephone No.: +91-22-2659 8235/36, 8346
Sub: Newspaper cutting of published corrigendum wspaper advertisement (Hindi-

Jansatta) pertaining to Audited Financial Results (Standalone & Consolidated) for the
Fourth Quarter and Year ended on 31st March, 2022

Name of the Company Jullundur Motor Agency (Delhi) Limited
Symbol JMA
ISIN INE412C01023

Dear Sir,

In furtherance to our intimation dated 30th May, 2022, informing about newspapers publication of
Audited Financial Results (Standalone and Consolidated) for the Fourth (04th) Quarter and Year
ended on 31st March, 2022, it is to inform that the date of Board meeting in Note No. 5 of notes to
Audited Financial Results published in Jansatta- Hindi edition was inadvertently mentioned as 28th
June, 2022 instead of 28th May, 2022. A corrigendum to the said newspaper publication was,
therefore, published on 31st May, 2022, as per the details given hereunder:

Name Date of Publication Medium
1. Jansatta 31st May, 2022 Hindi

A copy of published corrigendum is enclosed herewith for your ready reference and record.

Thanking you,

Yours faithfully,

Ramkesh Pal
Company Secretar

Encl: a/a

REGD. OFFICE : 458-1/16, Sohna Road, Opp. New Court, Gurgaon-122 001 Haryana India
Phone : 91-124-3019210-211, 4233867-870 Email : info@jmaindia.com Website : www.jmaindia.com
ADMN. OFFICE : 2E/5, Jhandewalan Extn., New Delhi-110055
CIN : L35999HR1998PLC033943
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imited (‘Manager to the Offer’), on behalf of Mr. Rajendra Naniwadekar
rein referred as “the Acquirer’) in respect ofthe open offer to acquire equity
gs of |-Power Solutions India Limited(*Target Company ") in terms of
tions 3(1) and 4 of the Securities and Exchange Board of India
( tial Acquisition of Shares and Takeovers) Regulations 2011, as
amended (‘SEBI (SAST) Regulations, 2011”). This Corrigendum is being
issed pursuant to revisions as advised by Securities and Exchange Board of
India vide their letter no. SEBI/HO/CFD/DCR2/PIOW/2022/22081/1 dated
May 25, 2022 and should be read in conjunction with the Public
‘Announcement dated April 11, 2022 and Detailed Public Statement ('DPSQ
published on April 20, 2022 in all editions of Financial Express (EnglishL
Janasatta (Hindi), in Chennai edition of Makkal Kural (Tamil) and in Mumbai
edition of Mumbai Lakshadeep SMaralhi). The capitalised terms used but not
deﬂB%dS in this corrigendum shall have the same meaning assigned to them in
the 3
The Public Shareholders are requested to take note of the following
developments/amendments: e
1: On behalf of the Acquirer, the Manager to, the Offér received SEBI's
‘comments on the DLOF vide its observation letter dated May 25, 2022,
bearing reference no. SEBIHO/CFD/DCR2/P/OW/2022/22081/1
(‘Observation Letter”). ;
2. Upward revision of Offer Price: Pursuant to Observation Letter, SEBI
has directed the Acquirer to revise the base offer price of the Open Offer

determined by M/s Anant Rac & Mallik, Chartered Accountants, an
independent valuer appointed by Acquirer has determine the price of
Equity Shares of the Target Company and M/s Anant Rao & Mallik,
Chartered Accountants, in {heir valuation report dated May 23, 2022,
~determined the price of Equity Shares of the Target Companyas ¥ 10,10/
per Equity Share. They have considered the following methods for arrivin

at the Offer Price, giving each of these methods equl weightage: (3
comparable companies method; (i) profit capitalization method (iii) Net

L N

I-POWER SOLUTIONS INDIA

Registered Office: New No. 17, Old No.7/4, Vaigai Street, Besant Nagar, Chennz:

Corporate Identification Number (CIN): L72200TN2001PLCO4"

Tel: +91 44 24910871; Fax: +91 44 24912892; Email: cs@ipwrs.com, Webs

CORRIGENDUM TO DETAILED PUBLIC STATEMENT FOR 'Ib
EQUITY SHAREHOLDERS OF I-POWER SOLUTIONS I}

"N This corigendum ( this “Corrigendum”) is beinﬁdissued by Bajaj Capital '

from INR 8,00/~ per Equity Share to ¥ 10.10/- per Equity Share as )

Asset Value and (iv) Market valual ; =
revised the offer price for the Op ‘
10.10/- per Equity Share (“Offer Pr
in the DPS accordingly stands am
Offer Price, please refer to Parag
the Letter of Offer.

3. Upward revision of Offer Size:
Letter and pursuant to increase!
increased from ¥ 69,40,440/-
references to Offer Size in the P
accordingly.

4. Financial Arrangements:

4.1As a consequence of the upward
paragraph 2 above, the maximu
{assuming full acceptance) at the
“Ten and Ten Paise only) per Equi

Rupees Cne Crore Sixteen Lakh:

Only) ("Maximum Open Offer

Offer Consideration, wherever it a

shall be construed accordingly

4.2In terms of Regulation 17(2) of th

amountin the Escrow Account—G
in the said Escrow Account— Ca
Open Offer Consideration.

5. Revised Schedule of activities
The public shareholders are al
revisions/amendments in the scl
Offer,

Nature of the Activity Schedule disclosed in the DLOF
(Original) i
Date Day fo
Date of PublicAnnouncement 11th April, 2022 Monday t
Publicatien of Detailed Public Statement in newspapers 20th April, 2022 Wednesday
Filing of draft letter of offer with SEBI along with soft copiesof Public| * 27th April, 2022 Wednesday | §
Announcement and detailed Public Statement z ‘. : ‘ i3
Last date fora competing offer ¥ 12th May, 2022 Thursday g
Last date forreceiptof comments from SEBl on the draft Lefter of Offer|  20th May, 2022 Friday i
#in the event SEBI has not sought clarification or additional infarmation ’ £
rom the Manager tothe Offer) ¥
Identified Date* 5 : 23rd May, 2022 Monday
Last date for dispatch of the Letter of Offer to the public shareholders|  27th May, 2022 Friday
ofthe Target Company as on the identified Date . : F
Last date for upwardrevision of the Offer Price and for the Offer Size 01st June, 2022 Wednesday
Last date by which the recommendation of the commitiee of 02nd June, 2022 Thursday
independent directors ofthe Target Companywill be published.
Date of public ‘announcement for opening of the Offer in the| pgth June, 2022 Monday I=
newspapers where the DPS has been published.
Date of Commencement oftendering period 07th June, 2022 Tuésday |
Date of Closing oftendering period 21st June, 2022 Tuesday
Last date of communicating rejection/acceptance and payment of| 0ath August, 2022 Thursday
consideration for accepted tenders/return of unaccepted Equity Shares.

*Actual date of receipt of comments from SEBI.

5. Otherinformation

www.bajajcapital.com and BSE at www.bseindia.com.

The above dates whereverthey appearin the DPS ,5h6uld be read accordingly

5.1 Allother terms and conditions of the Offer as setoutir the DPS remain unchanged. ' i

5.2 The Acquirer accepts full respansibility for the information contained in this Corrigendum to the DPS and also the
obligations ofthe Acquirer as laid downin the SEBI (SAST) Regulations and subsequentamendments thereof.

5.3 This Corrigendum to the DPS will also be available on the websites of SEBI at www.sebi.gov.in, the Target
{ompany ‘at www.ipwrs.com, Registrar to the Offer at www.camecindia.com, Manager to the Offer at's

(#)ldentified date is only for the purpose of determining the names of the shareholders as on such date fowl
All-owners (registered or unregistered) of equity shares of the Target Company (except Acquirer, Seller and
the SPA) are eligible to participate In the Gffer any time before the closure of the Offer

i

faf@:-31.05.2022 5.4 The Acquire will suitably update the Letter of Offer and publish a Pre-Offer Advertisement in aceordance with
T~ WelT 5 PVH0030801, provisions ofthe SEBI (SAST) Regulations. : o

AR F1ee St e e v, 5.5 Forfurtherinformation, please referthe Letterof Offerto be dispatched on or before June 03, 2022 (e
R 128 Tl g AR Place: Hyderabad ' o e
FTST SeeR waw-201304 Date: 30.05.2022
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