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FINANCIAL EXPRESS

JULLUNDUR MOTORAGENCY (DELHI) LIMITED

Corporate ldentification Number (CIN): L35999HR1998PLC033943
Registered Office: 458-1/16, Sohna Road, Opposite New Court, Gurugram-122001, Haryana

Telephone: +91-124-3019210/211; Fax: +91-124-4233868;

Email: jmaadmincs@jmaindia.com; Website: www.jmaindia.com
Contact Person: Mr. Ramkesh Pal, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF JULLUNDUR MOTOR

AGENCY (DELHI) LIMITED IN CONNECTION WITH THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER UNDER THE SECURITIES AND

EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES), REGULATIONS, 2018, AS AMENDED

This Public Announcement {"Public Announcement™ or "PA") Is being made in relation to the Buyback
(as defined hereinafter) of Equity Shares (as defined hereinafter) of Jullundur Motor Agency (Delhi} Limited
{"the Company”) through the tender offer process, pursuant to Requlation T{i} and Schedule || along with
other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities)
Ragulations, 2018, for the time being in force including any statutory modifications and amendmants
from time to time ("SEBI Buyback Regulations”) and contains the disclosures as specified in Schedule Il
to the SEBI Buyback Regulations read with Schedule | of the SEBI Buyback Regulations.

OFFER FOR BUYBACHK OF SHARES NOT EXCEEDING 74,50,000 (SEVENTY FOUR LAKH AND FIFTY THOUSAND
ONLY) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF RS. 2/- EACH (RUPEES TWO ONLY) ("EQUITY
SHARES™) AT A PRICE OF RS. 36/- (RUPEES THIRTYSIX ONLY) PER EQUITY SHARE ON A PROPORTIONATE
E:ElgﬂTH;ﬂUGH THE TENDER QFFER METHOD FROM THE SHAREHOLDERS/BENEFICIAL OWNERS OF
T MPANY

Cerlain fgurag conlained in this Public Announcement, including firancial informatian. have been sobject o rounding-
off adiustments. All decimals have been rounded off fo fwo decimal points. Tn certain instances, (i) the sum or
percenfage change of such numbers may rof conform exactly to-the fafa) faure given: and (i) tha sum of the numbers
in a column or row in cerlain fables may nol conferm exactly to the tolal fgure given for thal column or row

DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

The Board of Drectars of Jullundur Motor Agency {Delhi) Limited {ihe "Company”} (the Board of Directors of
the Company hereinafter referred to as the "Board® or "Board of Directors® which expression shall include any
committee consfifuted and autharised by the HBoard to exercise its powers), &t its meaiing held on Navembsr
04, 2020 ("Board Meating”] has, subject to the approval of the shareholders by way of a special resofubon
thraugh a postal ballol, pursuant fo the peovasions of Article 61 of the Articles of Association of the Company
Sections 63, 62 and 70 and all other applicable provisions, if any, of the Companies Act, 2013, as amended
{"Companies Act™), the Companies (Share Capital and Debentures) Rules, 2014 fo the extent applicable, and
i comgliance with the SEB| Buyback Regulations and subject ko approvals of statutory, regulatory o governmental
authorities as may be reguired unger applicable laws, approved the buyback of up bo 74, 50,00 [Seventy Four
Lakh Fifty Thousand onby) Equily Shares representing 24.98% ol 1otal issued and paid-up Equity Share capital
of the Company &t a price of Rs, J&- {Rupess Thify Six only) per Equity Share [("Buyback Qifer Price™),
payable in cash, aggreqating e Rs. 26 82 00,000 {Rupees Twenly Six Crores Eighly Twe Lakhs only)
("Buyback Offer Size™), which reprezents 17.02% and 15.49% of the aggregate paid-up share capital and free
reserves as per the audited standalone and consolidated fnancial slatements of the Company respeclively, for
the financial year ended March 31, 2020 from all of the shareholders of the Company who hold Equity Shares
az of the Record Date {as defined babow).

ke sharaholdars of the Company have approved the Buyback by way of a spacial resolution, thraugh pastal
ballot pursuant to the postal ballot notice, results of which were declared on December 14, 2020,

The Buyback Oier Size and the Buyback Ofler Price do not include taxes payable under Income Tax Act, 1561
and any expenses incurred of to be incurred for the Buyback including transacfion cosfs wiz, brokerage,
applicable taxes such as Buyback ftax, securities lransaction tax, GET, stamp duly, expenses incurred or 1o
be incurred for the Buvback like filing fees pavable to the SEBI, advisorsilegal fees, public announcement
publication expensas, printing and dispatch expenses and olner incidental and related axpenses, alo
{"Transaction Costs")

The Buyback Size i3 subject to receipt of approvals, permissions, exemptions.and sanctions as may be
necestary and subpact bo such conditons and modifications, If any, as may be prescribed or imposed by
statutory, regulatory or governmeantal authorities under applicable laws, including SEBI, Mational Stock Exchange
of India Limited (herainafter together referred as tha, "NSE"/"Stock Exchange”] where the Equity Ehares of
the Company are lisied and which may be agreed to by the Board andlor any committes thereof

The Equity Shares are currently listed and fraded on NEE. The Buyback shall be underiaken on a proportionate
basis from the Eguity Sharahelders of the Company as on the Racord Date through the tender offer process
prescribed under Regulation £ (ivi{a) of the SEBI Buyback Regulations. The Buyback Offer Size represents
17.02% and 15.49% of the aggrepate of the Company’s paid-up capital and free reservas as per tha avdiled
financial stalements of the Company as on March 31, 2020 on a standalone and consolidated bagis respectively

The Buyback s in accordance with the provisions of the Companies Act, Article 61 of the Arlicles of Associabion
af the Company and subject to the provisions of the 5EB| Buyback Regulations, and such other approvals
permiszions ag may be required from time to time from the Stock Exchange andior from any other statutory and/
or regulatory authorily, as may be required gnd which may be agreed io by the Board andior any commities
thereof. The Buyback would be undertaken in accordance with circular ne. CIR/CFO/POLICYCELLA 2015
dated April 13, 2015 and circular no, CFOVDCRZAICIRIPIZ016/M131 dated December 8, 2016, cirgular bearing
number SEBVHO/CFDIDILYCIRPIZ01E/011 dated January 19, 2018, izsued by SEBI, which prescribas
mechanism for acquisition of shares fhrough stock exchange and in accordance with the SEBI circular no
SEBIHOICFDICMDUCIRPR0201144 dated July 31, 2020(collectively referred 1o as the “SEBI Circulars®)
ihe physical shareholders are allowed to tender their shares in the Buyback, as per the provisions of the SEBI
Buyback Regulatons. In this regard, tha Company will reguast NSE fo exclusively provide the acquisition
window facilities for the Buyback

The Buyback will be met out of internal accruals, retained earnings, cash and bank balances and invesiments
made by the Company. The Company shall fransfer from ifs free reserves, a sum equal 1o the nominal value of
ihe Equity Shares bought back through the Buyback to the Capital Redemption Reserve Account and the details
af such fransfer shall be disciosed m its subsequent audited balance shesl

The Company confirms thal as required under Section 681 2)1{d) of the Companies Act, the ratio of the aggregale
of secured and unsecured debls owed by the Company shall not be more than twice the paid-up capital and free
reserves afier the Buyback

Fursuant to the proposed Buyback and depending on the responss 1o the Buyback, the wohing rights of the
promoter andpremoter group of the Company (the "Promoter and Promoter Group™)may change from ils
existing vofing rights of 38.85% in the Company, The Promgter and Promoker Group of the Company is already
in canlrol over the Company and therefore such change in voling rights of the Promaoder and Promoter Group
pursuant to the Buyback will not result in any change in confrol over the Company.

& copy of this Public Annguncement is available on the Company's website [www. jmaindiz com) and is
expaclted io be available on the wabsites of SEB| (waw.sabigovin} and NSE [enww nseindia com) during the
period of the Buyback

OBJECTIVEINECESSITY FOR THE BUYBACK

The Buyback is being underlaken by the Company b return surplus funds to i equity sharaholders, which are
over and gbove its ordinary capital reguirements and in excess of any current invesiment plans, in an expedient,
effeciive and cosl-efficient mannar. The Buyback iz being undertakan for the following reasons

The Buyback will help fthe Company fo distribute surplus cash 1o its shareholders holding Egquity Shares
broadly in proportion to their shareholding, thereby, enhancing the overall refurn to shareholders

The Buyback, which is baing implemented through the lender offer route as prescnbed under the Buyback
Regulations, would involve & reservation of pp to 15% of the Buyback Size for small shareholders. The
Company believes that this resarvation of up o 15% for small shareholders would banefil a farge number of
the Company's public shareholders, who would be classified as "Small Shareholders™;

The Buyback would help in improving financial ratios like earnings per share (EPS} and return on equity (ROE)
by reducing the eguity base of the Campany; and

The Buyback gives the Eligitle Shareholders (as definad below) the choice to eithar (&) participate in the
Buyback and receive cash in lieu of their Equity Shares which are accepted under the Buyback, or {B) not io
partcipata in the Buvback and get a resultant increase in thair percenfage shareholding in the Company post
the Buyback, without additional investment

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITAL AND FREE RESERVES

The maximum amount required for Buyback will not exceed Rs. 26,8200 0000 (Rupees Twenly Sk Crores
Eighty Two Lakhs only), excluding fransaction cosis viz. brokerages, applicable fazes such as Buyback tax
securities transaction lax, GST, stamp duly, expenses incurred of to be incurred for the Buyback ke filing fees
pavable to the SEBI, advisorsitzoal fees, public announcemeni publication expenses, printing and dispaich
axpenses and other incidental and relalad expenses, alc.

The maximem amount mentioned aforesaid is 17.02% and 15.49% of the aggregate of the fully paid-up Share
capital and free reserves as per the latest audited standalone and consalidated balance sheet, respectively,
of the Company as at March 31, 2020, which is within the prescribed limit of 25%.

MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES OR OTHER SPECIFIED SECURITIES WHICH
ARE PROPOSED BE BOUGHT BACK AND THE BASIS OF ARRIVING AT THE BUY-BACK PRICE

The Eguity Shares are proposed 1o boughl back at a Price of Rs. 36/- [(Rupees Thirty Six only) per Equily Share
by the Company

The Buyback Price of Rs. 36/~ (Rupees Thirly Six only) per Equity Share has been arrived at after considering
various factors such as (i) the share price banchmarks an the NSE, (il] the nel worth of the Company, and (i)
ihe impact on the earnings per Equity Share

The Buyback Price represents the following:

:;: Stock Price of the Company on NSE Price in Rs.
Offer Price 360-
1 |3 Months Volume Weighted Avarage Prica (WVWAP] from the Date of Intimation of
Eoard Meeting to NSE wri Buyback® 2950
FremivmiDiscount) 23.02%
2 | Closing Price az on Date of Intimation of Board Maeting 26.05
Premivm/{Discount) J8.20%
3 |52 Week High fram the Date of Intimation of Board Magting 33.95
PremiwmdDiscount) G.04%
4 | 52 Week Low from the Date of Inbmation of Board Maeting 14.50
Premivm/{Discount) 148 28%
o | Average of 52 Week High-Low 4.3
Premivm/Discount) 48.61%
"Date of inlimation of Board Meeling. October 30, 2020
Financial Parameters
Sr. b Standalone Consolidated
No. Pre Buyback | Post Buyback | Pre Buyback | Post Buyback
1. | Eamings Per Share (in Rs) 4.26 568 4710 6.36
Z | Return on Metworth (in %) a8.06 g.71 B.21 9.72

The closing market price of the Equity Shares as an the Intimation Date {i.e. Ociober 30, 2020) was Rs_ 26.05
an he NsE.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK

The Company progeses 1o Buyback up to 7450000 (Seventy Four Lakh Fifty Thousand only) Equity Shares
of the Company, representing 24.93% of the iotzl number of Equity Shares of the Company from the Equity
Shareholders of the Company as on the Record Date, for an amount nol exceading Re. 26, 62,00,000/- (Rupeas
Twenty Sk Crores Eighly Two: Lakhs only]

METHOD ADOPTED FOR BUYBACK

The Equity Shares will be bought back on a proportionate basis from all the Equity Sharehalders through the
"tender offer” method, as prescribed undar Regulation 4(ivi(a) of the SEBI Buyback Regulations, and, subject
fo applicable laws, Tacilitated through the stock exchange mechanism as specified under the "Mechanism for
acquisition of share through Stock Exchanges” prescribed under the SEB1 Circulars, Please refer fo Paragraph
12 below for detalls regarding the Record Date and shareholders entitlement for tender in the Buyback,
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DETAILS OF THE SHAREHOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY

The aggregate sharehalding of the {a) Promaoter and Promoter Growp of the Company ("Promoter and Promoter
Group”) and Persons in Contral, (b) Direclors of Companies which are a partof the Promober and Promalar
Group, and () Directors and Key Managerial Personngl of the Company as on the date of the Fostal Ballot
Metice ie. Movember 04, 2020 are as follows:

bggragate shareholding of the Promoter and Promoter Group and persons who are in control:

Sr. A, ate Shareholdin id-
Mo, | Name of the Promoter and Promoter Group ﬁfm Eqm“hm}ﬂ P*m‘:ﬁf:m::" i
1. | Wirat Zondhi 5775020 19.37
2. | Bhuchi Arosa 18,42 570 G.14
3. | Sanlozh Sondhi 15,11, 380 5.07
4. | Deapak Arora 13,07 &0 4.3%
5 | Aditi Arora Malik 4,22 610 1.43
& Apshna Arora 3957 1.33
7. | Manisha Kapoor 1,411,840 .43
[ 8 | Mavneet Arorz 1,01,790 0.34
9. | Virat Sondhi HUF 45,900 0.15
10.| Varoon Malik 40,217 0.13
11, | Jullundur Auto Sabes Corporation Limited i 0.0
Total 1,15.84,%06 38.85

Aggregate shareholding of the Directors of Companies which are a part of the Promoter and
Promoter Group:

M Tonae | i) |Mas ooy et
1. | Viral Sondhi Mon-Execufive Direcior 87,758,020 19,37

Shuchi Arora Mon-Executive Direcior 18 42,570 618

Deegak Arora Mon-Execufive Director 13,07 809 4.3%

Total 89,25, 399 28.94

Mone of the Directors or Key Managerial Personnel of the Company holds any Equity Shares in the
Company except for the following:

Sr. | Name of the Director and Key Desianation sﬁiﬁ;‘; P:Lfi““sﬁ::
No. Managerial Personnel g 4| Raop
{Mo. of Shares) capital

1. | Virat Sondhi Mon-Executive Direclor “.-__,_T'lg.EIELI 14.37 .
2 | Ranjit Puri Mon-Executive Director £0,43,760 f.83

3. | Shuchi Arora Non-Executive Director 18,42,570 6,18
4. | Deepak Arora Mon-Executive Director 1307809 439
5 | Sanjeev Kumar Non-Executive Director 12,47,510 4,18

8. | Avinash Chander Anand Independent Director 16,105 0.05

7. | Sarvjit Sondhi MWan-Executive Direclor 15,000 0.05

8. | Alok Sondhi Independent Director 1,500 0.01

S| Varoon Malik Chiel Exaculive Officer 40,217 0.13

Total 1,224,859 491 41.21

The aggregate number of Equily Shares purchased o sold by persons menbioned under 7.7 {a) and 7.1 [t
above for a period of six months preceding the date of the meeting of the Board of Disectors at which the
Buyback was approved fill the date of Postal Ballot Notice, along with fhe mimimum ard mazimum pnce at
which such purchases and zales were made apng with retevant dates:

There iz ne sale/purchaze of Equily Sharas, eucepl as given hereunder:

Nature of Aggregate No. | Maximum Price | Dateof | Minimum Price | Dateof
Transaction | Of Equity Shares | per at which | Maximum |per at which such| Minimum
Purchased/ such Equity Price Equity Shares Price
(Sold) Shares traded traded (in Rs.)**
“‘n E!-I“
Virat Sondhi
On Open
Market Purchase” 32,500 3230 | 260812020 2840 | 31062020
Varoon Malik
On. Open
Market Purchase” 17,717 JO.00 | 100R2020 249 | U020

*Tha fransaction was done on NSE and the above slock markel dala is of NSE.

"Shares ware purchazed on the differan! dates in differen! franches. Acguisition price is faken from Form C
under Regulation 72 of SEBT (Prohibifion of Inzsider Trading) Reguiations, 2075 filed wilh N3E and does nol
imciuge Brokerage and (axss,

INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY
TO PARTICIPATE IN BUYBACK

In terms of the Buyback Regulations, under the tender ofier route, the Promoter and Promoter Group have an
option 10 parbcipale in the Buyback. In this regard. the Pramoter and Promoter Group and persons in control
of the Company have vide their letters dated Movember 04, 2020 expressed that they do notiniend to participate
in {he Buyback.

Pursuani to the Buyback and depending upon the response io the Buyback, dee o non-parficipation in the
Buyback by the Promoterz and the Promoter Group, their voting rights in the Company may morease from
38.85% of the total voling rights of the Company to a maximum of 51.75% {(assuming full acceptance); oul of
which the sharehobding of one of the Promoters may increase from 19.37% to a maximurm of 25.82%. Thus,
the post Buyback shareholding of the Promoters and the Promoter Group mayaitract an obligation to make an
open offar by them under Regulatan 3ol Securibes and Exchange Board of India (Substantial Acquisition of
chargs and Takeowers) Regulations, 2011 ("SEBI SAST Regulations"). Regulafion 10 of the SEBI SAST
Regulations provides lor certain exermptions from the obligafion 1o make an open offer, subject to fulfillremnt
of the conditions stipulated therefor, The promoters and the Promoter Group have expressed their intention to
avall the agplicable axempglions trom the abligation 1o maka an opan alfer by uililling the reguisite condibons
stipulated therefor

Pursuant fo the complgtion of the Buyback, the public sharsholding of the Company shall not fall below the
minimurm beval requrad as per Regulation 3B of the Securibes and Exchange Board of India (Listing Obbgations
and Disclosure Requirements) Regulations, 2015 ["Listing Regulations™). as amended. Any change in
valing rights of the Promaoter and Promoter Group of the Company pursuant o completion of Buyback will rot
result in any change in contral over the Company,

The Buyback will not result in any benefit to the Promoter and Promoter Group or any Directors of the Company
gxcept fo the astent of change in their sharshalding or entiflement as the case may be based on the parlicipation
in the buyback, as a resull of the exlinguishment of Equity Shares which will lead to reduction in the equily
share capital of the Company post Buyback

WO DEFAULTS

Thers are no defaults subsisting in the repayment of daposits, mterest payment thersan, redemphon of debeniuras
or payment of interest thereon or redernption of preference shares or payment of dividend due fo any sharehclder,
or repaymant of any term loans or inferast payable thereon to any financial insttufion or banking company,

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has confrmed that it has made a full enquiry into the affairs and
prespects of the Company and has formed the opinion

that emmediately Tollowing the date on which the meeting of the board of directors is convenad, |8, November
04, 2020 or following the date on which the result of sharehalders’ resolistion will be declarsd ("Postal Ballot
Resolution” ), approving the Buyback, there will e no grounds on which the Company could be found unable
to pay ils debis;

that as regards the Company's prospects for the year immediately following the date on which the mesting of
the board of directors ks convaned, e, November {4, 2020 or the Pastal Ballot Resolulion that, having regard
to the Board's intention with respect to the management of Company's business during that year and fo the
amaunt and charactes of the hnancial resourcas which will, in the Board's view, be availabie to the Campany
during that year, the Company will be able o meet ifs liabilities az and when ihey fall due and will not be
renderad insolvent wilhin a parsod of one year from the date of the Board Mesting 8. November 04, 2020 ar
the Postal Ballot Resclutionie. December 13, 2020; and

that in forming an opinion for the above purposes, the Boarg has taken into account the liabilities as if the
Company was baing wound up under the provisions of the Companies Act 1956, Companias &cl, 2013 or the
Inselvency and Bankruptcy Code, 2016 (including prospective and contingent liabilities)

REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the report dated November B4, 2020 received from Mis. Aivar & Co., Chartered Accountants (Firm's
Regisiration Mo. 001174M), the Statlutary Auditor of the Company, addressad o the Board of Directors of he
Company is reproduced below:

Quote

Independent Auditor's Report on buy back of equity shares pursuant to the requiramant of Schedule
| 1o the Securities and Exchange Board of India [Buy- back of Securities) Regulations, 2018, as
amanded

The Board of Diractors
Jullundur Motor Agency (Dalki) Limited
458, 116, Schna Read, Opposite New Court, Gurugram, Haryana-122001

This report iz issued in accordance with the terms of our engagement letler dated October 31, 2020 with
Jullundur Maobor Agensy (Delfn) Limiled (hersinafter the "Company”)

The Board of Directars of Jullundur Modor Agency [Defhi) Limided have approved & proposed buy-back of equity
ghares by the Company at i1s mestng held on Nowember 4, 2020 in purssance of the provisions of Section 66,
69 and 70 of the Companies Aci, 2013 {the Acl) and the Securities and Exchange Board of India (Buy-back
of Securiies) Regulations, 2018 as amended (“the Regulations®], and in the terms of resolulion passed by the
Eoard of Qirectors of the Company in their meeting held on November 4, 2020, which is subject fo the approval
of the shareholders of ke Company.

We have been engaged by the Company fo parform reasanakble assurance on the ascompanying Statement of
permissible capital payment as al March 31, 2020 (hereinafter referred together as the "Statement). This
Staterment has been prepared by the Company, which wea have initaled for identificabion purpaze only.

Board of Directors Responsibility for the Statement

4,

The preparation of fthe Statement in accordance with Secticn G3(2) (2] of the Companies Act, 2013 and the
compliance with the Regulations, is the responsibility of Board of Directors of the Company, including the
compuiation of the amount of the peemissible capital paymeant, the preparation and mainienance of &l accounting
and other relevant supporting records and documents. This responsibility includes the design, implementation
and maintenznce of infernal contral relzvant to the preparation and presentation of the Staterment and applying
dn apprcl}’iate basis of preparation; and making estimates that are reasonable in the crcomstances,

3 The Board of Directors are responsible to make & full inquiry into the affairs and prospects of the Company and
io form an opinian an reasonabls grounds that the Company will be able o pay its debts from the date of Board
rmeating and will not be rendered insolvent within & pened of one year from the daba ol (he Board maeling al
which the groposal for buyback was approved by tha Board of Direclors of the Company and in forming lhe
apinien, b has laken mbo account the lRkliees Oncluding prospechve and contingant lahtes) as o the
Company were being wound up undes the provisions of the Act or the Insolvency and Bankruptcy Code 2096,
Further, a declaration is required 1o be signed by at keast two directors of the Company in this respect in
accordance with the requirements of the section 63 [B) of the Companies Act and the Regulations

Auditor's Responsibility

B Pursuant 1o the requirameants of the Regulabons, it s our responsibibly o provide reasonable assurance on
the following "Reporting Criteria®™

i Whether we have inguired into the sfate of affairs of the Company in rélabon 1o the avdited standalons and
consolidated francial statlemsnls for the year ended March 31, 2020

ii Whether the amount of permissible capital peyment for the buyback as stated in Annexure A is within the
permizsible limit and computed in accordance with the provisions of Section 88(2)(c) of the Act; and

iii.  Whether the Board of Directors of the Company in their meeting held on Movember 4, 2020, have formed the
opinion as specified in clause (x) of Schedule | 1o the Regulations, on reasonable grounds and that the
Company having regard o ils siate of affairs will not be rendered insolvent within & period of one year from
{he dabe of passing the Board resalufion and from the date on which the resulls of the sharehobdsrs’ resolufion
with regard to the proposed buy-back are declared.

7 The audited standabore and consolideted financial statements of the Company for the year ended March 31,
2020 have been audited by us, on which we sseed an unmadified audit opinicn vide our report dated July 13,
20, Qur audit of these standalone and conzalidated financial statements was conducted m accordance with
the Standards on Auditing, as speciied undar Section 143(10) of the Companies Acl 2013 and olher applicabla
authoritafive prenouncements isseed by the Instilute of Chartered Accountants of India. These standards
reguire that we plan and perform the audit to obtain reasonable assurance about whether the standalone and
consolidated financial statements are free of malerial misstatement

d. We conducted our examination of the Statarment m accordance with the Guidance Nole on Reports or Certibcates
for Special Purposes, issued by the Institlute of Chartered Accountants of India. The Guidance MNote requires
that we comply with the ethical requirements of the Code of Ethics issued by the Insfitute of Chartered
Accountanis of India

g We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)H 1,
Guality Control for Firmis that Perform Audits and Reviews of Historical Financial Informafion, and Other
Assurance and Related Services Engagements

10, A reasonable assurance angagament itvolvas perlorming procedures o obtaln sulficsent appropriate svidence
on the Reporting criteria mention in paragraph & above, The procedures selecied depend on the auditor's
judgment, inclrding the assessment of the risks associated with the Reporting criteria. We have performed
the following procedures in relation to the Statement;

I Whether we have inquired inlo the state of affairs of the Company in relation 1o the audited standalone and
consolidated financial statements for the year ended March 31, 2020;

I Exarminad thal the amouni of permissible capial payment for the buy-back as detabled in Annexura A 5
within permizssible limit computed in accordance with section 68{2)(c) of the Act based on the audited standalone
and consolidated RFnancial statements of the Company for the year ended 31st March 2020,

i,  Fead the resolulion passed in the meetings of the Baard of Direchars. We have done no procedures as regard
{ha projections as approved by the Baard of Direclors and accordingly do nol cechly the sarms,
iv. 'We hawve also obtained appropriste represeniations from the management of the Company

Opinion
11.  Baszed on inquires conducted and our examinalion as above, and the information and explanation given b us,
we  report that

a We have inguired into the stale of affairs of the Comgany in ralation b its audiled standalone and consolidatad
financial stalements as at and for the year ended March 31, 2020

bl The amount of permizsitle capital payment towards the proposed buy back of equity shares as computed in
the Btatement attachad in Annexurae & herewith s, in gur view properly determined in accordance with Seclion
BE[2)e) of the Act, and

i The Board of Direciors of the Company, in their meeting held on November 4, 2020 have formed their apinion
as specified in clause (x} of Schedule | fo the Reguistions, on reasonable grounds and that the Company,
having regard fo its stale of afiairs, will not be rendered msobtvent within & period of one year from the date of
passing the Board resolution dated November 4, 3030 and from the date on which the rezults of the shareholdder's
resolulion with regards & the proposed buy-back are declarad

Restriction on Use

12, This repoert has been issued at the request of the Company solely for use of the Company (i) in connection with
the proposed buy back of equily shares of the Company in pursuance o the provisions of Seclions 63 and other
applicable provisions of the Companigs Act, 2013 and the Regulations, (i) fo enable the Board of Dirachors
of the Company o include in the public announcarmeant, dralt lstler of offer, letter of offer and other documents
pertaiming b buy-back to ba sent to the shareholders of the Company or filed with [a) the Registrar of Companias,
aecurities and Exchange Board of India, stock exchanges, public sharehodders and any other regulatory
authority @s per applicable law ard (b) the Cenfral Depository Services (India) Limited, Mafional Securities
Ceposgitory Limited and (iii) for providing fo the managers, each for the purpose of exfinguishment of equity
shares and should not be used by amy other person or for any ather purpose

13.  Accordingly, we do not accept or assume any Eabifity or any duty of care of any other purpose or to any other
person fo whom this report is shown or info whose hands it may come without our prior consent in writing, We
have no responsibility b update this reporl for events and Sircumstances eiourring atter the date of this report

For Aiyar & Co.

Chartered Accountants

ICAI Firm Registration Mo.. 0O1174N
Sdl-

Gharanjit Chuttani

Partnar

Membership No.: 050723

ICA| UDIN: 20090T23AAAANXID22

Place of Signatura: New Dealhi
Date: 04 Movember 2020
Annexure-A
statament of permissible capital payment

Computation of amount of permissible capital payment towards buyback of equily shares in accordance with
the requirements of Section BBI21{c) of the Companies Act, 2013 and Securifies and Exchange Board of India
{Buy Back of Securibes) Regulations, 2018, az amended ["the Regulations™), based on audided standalone
and consolidated financial stalemsnts of the Company as at and for the year ended March 31, 2020

Particulars Amount extracted from | Amount extracted
the latest audited from the latest audited
standalone financial | consolidated financial
statements as at March statements as at
31, 2020 March 31, 2020
(Rg. In Lakhsg) (Rs. In Lakhsg)
Paid Up Equity Share Capital (X) 396.35 596.36
(29818030 Equity Shares of Rs. 2 each) |
Free Reserves *
General Reserve 13,600.00 ' 14,8268.4%
Security Premium - 5 -
Retained Earnings 1.564.67 1,852.04
Total Free Reserves (Y) 15,164.67 16,720.53
Total of Paid up Equity Share Capilal and Free 15,7671.03 17,316,859
Raserves (X+Y)
Permissible capital payment fowards buy back of
equity shares in accordance with Section 68 (2) of the 3.940.2% 432022
Act and Regulation S{i}(b) of the SEBI Buyback
Requlalkans | 25% of the paid-up equily capital and
free reserves)
Amount approved by Board at its meeting held on
04th Movember, 2020, appraving the buy back 268200
based on the audited financials for the year ended
March 31, 2020

“As per Companies Ack 2013 Saction 243 definifion of "free ressrves” means such reserve which, as per the

latest audited Balance sheei of the company, are available for distribufion as divedend, provided thai-

i, any amount representing unrealized gains
@ reserve or otherwise, or

ii. any change in carnying amount of an azsel or of a liabdity recognized in equity, incluging surplus in profit

and boss account on measurement of the asset or the liability at fair valee, shall not be treated as free
reserves;

nofional gains or revaluation of assets, whether shown as

Far Jullundur Motor Agency (Delhi} Limited

Sdl- Edl-
Virat Sondhi Shuchi Arora
Director Diractor

{DIN: 00092902) (DIN: 00093201)

Date: 04th November, 2020
Place: Gurugram

Unguote

12. RECORD DATE AND SHAREHOLDER ENTITLEMENT
121

e

&% required under the SEB| Buyback Regulations, the Company has fixed December 24 2020 as the Record
Date for the purpose of determining the entillernant and the names of the Eligible Shareholders.

In due course, Eligible Shareholdars will receive a Lettar of Offer in relabion fo the Buyback ["Letier of Offer”)
along with a fender offer form indicating the entitemant of the Eligible Shareholders for participating in the
Buyback

{Continue on next page...)
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Sale of ass de, 2016 of

ets-tnder-Insolvency- & Bankruptey-€o
M/s. PADIA TIMBER COMPANY PVT LTD (In Liquidation)

CIN : U74899DL1985PTC020751
Regd Office: A-145, W.H.S TIMBER MARKET, KIRTI NAGAR, NEW DELHI - 110015
Factory at: Cheemalapalle, Near Vepagunta, Visakhapatnam, Andhra Pradesh 530029

basis) forming part of the Liquidation Estate, by the Liquidator appointed by the Hon'ble National Compan
Law Tribunal, New Delhi Bench (NCLT) vide order dated 2nd May 2019. The sale will be done by the
undersigned through e-auction platform at the web portal of https://www.bankeauctions.com
Date & Time of E-Auction: Wednesday, 23rd December, 2020
BETWEEN 11.00 A.M to 12.00 P.M

® WISTRON PLANT VIOLENCE

Applel hes detailed prob
TATA Power-DOL invites tendars as per following details: Bid-ner
e aunc e S e al e O e '''''''' - e 4 Last Date & Time Description of Assets Reserve Price EMD stancrease)
Tender Enquiry No. Estimated | Sale of : N Amount
ioF CROIErY CostEMD | mig |of Bid Submission/ -
. syt . Work Description Date and time of ) . ) ) . Rs. Rs. Rs.
PRESS TRUST OF INDIA L — emw p—— tions. In 2019, it interviewed (Rs.) | Document - : 1| with all its assets including land and building
. W Etron . Opening of bids : 6,61,86,775/-| 66,18,677/- 10,00,000/-
New Delhi. December 14 | . " & more than 52.000 suppher unsold plant & Machinery, Stock and other assets
! lq‘. g ___§ B - — B N % ) . . TFDDL'EHGG‘EHQ‘H“WT!E}'WE[I'.Et _-FERMIp 2 CONPHTIONS-OF-THFE-SAMF-ARFAS HNPER—4—H-Ant Inall ismbaal
Wl ' g — .' | — employeesas partofitssupplier | | an Rate Cardract for supply of Stnuchrsl | 48 Lac | 15.42.2000 | 96.01.2021,1500 Hrs. "AS-IS WHERE 15" "AS 1S WHAT IS" "WHATEVER THERE IS" and "NO RECOURES" basis
TECH QIANTAPPLE on Mon_ I'“!”'" r-:.illll g i assessmer.lts.' . .Slﬂ'lralflhllﬂmsaliﬁnglﬁ Chefinale 30 o) 1.2 Lac 06.01.2029:1530 Hrs. Detailed list of assets and current status of the assets are contained in the COMPLETH
day said it is undertaking a |7 g i Apple,initssuppliercodeof | |gLIEOOLS e le . E-AUCTION PROCESS INFORMATIONS DOCUMENT. 2. Interested applicants may refer to the
dealeimesigstonioloving e | conduc states hiat upplie SR GAR AUz e o
the violent incident at its sup- e must meet all legal require- Tender Enquiry No. Previously | Revised Due Date & Time | | requirement efc., available at https:/iwww.bankeauctions.com or through email
plierWistron’s Narasapurafacil- { g ments relating to wages and Wark Description Published :f Bid S;Jhmis.sinn.'f[iljalde cajag?deEsh@gma:liécl\%l.&3+ Sz:jle iz subject to ag;i)rgval by I-|1%nhl\ll)CLT, Dt:alhi.zg.ﬂl)_asst T<_jﬁ|teEalvr|1S
itvi 4 ; ; ; ; Date tirme of opening of bids time of submission o ender documents is 5.00 pm on 19th December .5.The
ityin Karnatakalast week. benefits, including paying e shall be payable through DD/NEFT/RTGS in the account of "Padia Timber Company Pvt Ltd
A section of workers at =1 accurate wages in a timely Rt 8000001658 £l 16,12.2020 15:00 Hrs Under Liquidation", at Bank of Baroda, Rednam Esatate, Dwarakanagar, Visakhapatnam
Wistron’s manufacturing facil- manner.“Inaddition, the use of Tl II:reE No. with 12 Nos. PRI Lines for Callng 25.11.2020 | 16.12.2020 15:30 Hrs Aczountl NO-t1hZ7f0020(t300102§6|f§c7 I?rﬁREOA%"IME{ ﬁ-ﬂ?ids ﬁ?ta” be Sulbmiétefd thr%ljgh On(lji.rfl;%
T . : tl Freq. . Wil 1. 05 Pl 9 Ple san the revised QR mode only in the format prescribed. 7. The Liquidator has the right to cancel or defer and/or modi
¥tym Narqsap.ura IndustrialArea . ] o 4 W.ag.e Qeductlons as a’ form_Of - Validity 3 Years w.e. f. Aprt . : ks ravkad QR) delete any of the terms and conditions of E-Auction at his discretion in the interest of Corporatg
in Kolar district near Bengaluru  Police stand guard outside Apple manufacturer Wistron's disciplinary measureis prohib- TPDOLENGE! 19 1 Debtor, He has right to reject any of the bids without assigning any reason whatsoever at any stage
Ice s ( DLENGGIENG/ 200001259/20-2 39 42.2000:1600Hrs) : ny of the |
went on the rampage on Satur-  facility in Narsapura near Bengaluru on Monday reuters  ited. All use of temporary and Rix: 5000001939 25112000 | &2 : o of the auctions. 8. The properties mentioned above can be inspected on 18TH & 19TH December
d t of thei t d lab hall b RITC of Onina 100 KA LPS 29.12.2020,1700Hrs 2020 between 11.30 AM to 4.00 PM by the prospective bidders at the site with prior appointment
dy Over non-payment ot their outsourced labour shall be | ) =HitRLINR ot ie Date: 15-12-2020 JAGADEES KUMAR MORRY, Liquidator

within the limits of the local
law,’it adds.

wages. Taiwan-headquartered
Wistron has said it suffered

launched a detailed investiga-
tion at Wistron’s Narasapura

and it is offering full support to
theirinvestigation,itadded.

Place: Visakhapatnam Regn No.IBBI/IPA-001/IP-P00398/20118/10716

Complete tendar and comgendum document is available on our
Email:cajagadeesh@gmail.com

wabsie www.iatapower-ddl.com—sVendor Zone —= Tender F Cormigendum Daocuments

losses worth ¥437.40 crore. facility in India. We are also dis- The com- ) Conkracts - 011-66112222 Mobile: 9666829111
“Appleisdedicatedtoensur-  patchingadditionalAppleteam  pany has a strict
. d with dieni d facility” 1 idi iled d d fol ) ) o ) as power of alforney, corporale autharization (including board resolulion/spaciman signature), notanzed
1s treated wit lgnlty an acCl lty, App esaldinanemaile conduct and fol- 12.3 The Equity Shares proposed 1o be brought back by the Company, 85 & part of Buyback is divided inlo two copy of death certificate and succession certificate or probated will if the original shareholder is deceased,
respect. We have teams onthe statement.Itsteamsareinclose lows up on any categories, eto, a5 applicable In addition, if the address of the Eligible Shareholder has undergone a changs from
round and immediatel touch with thelocal authorities  reports of viola- i. reservad category for Small Shareholders {defined under Requiation 2{i)(n) of the Buyback Regulations the address registered in the register of members of the Company, the Eligible Shareholder would be
g y p

Focused on investing
in India for long term:
Top Facebook official

PRESS TRUST OF INDIA
New Delhi, Dec 14

IHCL opens
Taj resort in
Darjeeling

FE BUREAU
Kolkata, December 14

having.And that’s the rea-
son we are making special

investments, we’ve set up

12.4

12.5

as a shareholder, who holde shares or other specified securities whose market value, on the baszis of
closing price on MZE, as on Record Date, is not more than Rs. 2,000,000 [Rupees Two Lakh only); and

ii. the general category for all other sharehodders, and the entitlemant of a shareholder in each category shall
be calculated accordingly,

In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent) of the number of Equity
ahares which Company proposes to Buyback or number of Equity Shares enfitied as per the shareholding of
Small Shareholders. whichever is higher, shall be reserved for the Small Sharehalders as part of this Buyback,

Based on the shareholding as on the Record Date, the Company will determine the entittement of each Eligible
Shareholder fo fender their Equity Shares in the Buyback. This enfillement for each Eligible Shareholderwill
be calculated based on the number of Equity Shares held by the respective Eligible Shareholderas on the
Record Date and the ratio of Buyback applicable in the category to which such Efigible Shareholderbelongs
The final nember of Equily Shares fhe Comgany will purchase fram each Eligible Sharehalders will be based
on the total number of Equity Shares lenderad. Accordingly. in the event of the overall rezponze o the Tender
Dffer being in excess of the Buyback Offer Size, the Company may not purchase all the Equity Shares
tendared by the Eligible Sharahalders, over and above theer enbibemant

required to submit a seif-attested copy of address proof consisting of any one of the following documents:;
valid Aadhar card, voter identity card, driving license or passport.

¢] Basedon these documents, the concerned Shargholder Broker shall place an order! bid on behalf of
the Eligible Shareholders holding Equity Shares in physical form who wish o tender Equily Shares
in the Buyback, using the Acquizition Window of NSE. Upon placing the bid, the Shareholder Broker
ghall pravide & TRS ganerated by the exchange bidding system to the Eligible Shargholder, TRS will
contain the defails of order submifted hke folio no., certificate no., distinciive no., no. of Equity
ahares tendered efc

d Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity Shares, is required to
deliver the original share certificate(s) & documents (as mentioned above) along with TRS generated by
exchange bidding syslem wpon placing of bid, sither by registered post, speed post or courisr or hand
delivery to the Registrar to the Buyback i.e. MAS Services Limited (at the address mentioned at paragraph
10 below) nod later than Z (two) days from the offer closing date. The envelope should be super scribed
ag "Jullundur Moter Agency (Delhi) Limited Buyback 2020 Cne copy of the TRS will be retained
by Regisirar bo the Buyback and it will provide acknowledgament of the sama o the Sharehalder Broker

FACEBOOKIS Cc.)MM(IiT iy ;pemald S’gu.cture for  THE INDI,AN HOTELS 126 After accepting the Equity Shares tendered on the basis of the entitlement, the Equity Shares left to be bought I case of hand delivery.

TED to investing in India In. 1a and doing sSomne Company. S (THCL) back, if any in one category shall first be accepled, in groportion fo the Equity Shares tendered over and above ]  The Eligible Shareholdars holding physical Equity Shares should note that physical Equity Shares will
forthelongtermandcon- things in India that we brand Taj on Monday their entitiement in the offer by the Eligible Shareholders in that category. and thereafter from Eligible Shareholders not be accepled unlags the completa sel of documents are submitied. Acceptance of the physical Equily
tinues to build tools for haven’t done anywhere announced the who have tendered over and above their entitlement in other category Shares for Buyback by the Company shall be subject to verification as per the SEBI Buyback Regulations

businesses to help them
build and grow their

else around the world,
making some unique

opening of Taj Chia
Kutir Resort & Spa at

127

In order to ensure that the same Eligible Shareholders with multiple demat accountsifolios do not receive a
higher enfitierment under the Small Sharsholder category, the Company proposes to club together the Equity
ahares bald by zuch Eligible Shareholders with a common permanent account number ("PAN") for determiring

and any further directions issued in this regard. The Registrar to the Buyback will verify such bids based
on the documents submitted on a daily basis and tilf such verification, NSE shall display such bids as
‘unconfirmed physical bids'. Once Registrar fo the Buyback confirms the bids, they will be treated as

online pres- investments Darieeling. the category (Small Shareholder or General) and enfitterment under the Buyback. In case of joint shareholding, ‘canfirmed bids'
. . » 1S Si h will chy h ity Bh hel il hy ce of the PAMs of the joint = . ; : 3
ence, a top Facebook is hostlng and bets,” he Theresort is situated ;hir%ﬁ?l?jz:: Wil shub-tagether the: Cauily Sharsa hesd.in siscs whers e sequssics of the i fi  Incase any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such
: : . : f ig identical and where the PAN: of all joinl zhareholders are not available, the Company will ; . - ke
company . . said. in the Makaibari Tea : T e L L R . : Eligitle Shareholders should ensure that the process of getting the Equity Shares dematerialized is
. . an event which will , check the seguence of the names of the joint hofders and club iogether the Equity Shares held in such cases : : s
official said. its chief Mark Facebook  Estate,foundedin1859. where the name of joint shareholders are identical. In case of Eligible Shareholders helding physical shares, compleled well in lime so that they can participata in the Buyback befors the closure of the landering
Speaking see Its chiet Mar is hosting Puneet Chhatwal, where the sequence of PANS is identical and where the PANs of all joinl shareholders are not available, the period of the Buyback.
to PTI. Face- Zuckerberg and ‘Fuel for managing director and Registrar o the Buyback will check the sequence of the names of the joint holders and club together the Equity
T ) s . . . Shares held in such cases where the sequence of the PANs and name of joint shareholders are identical. The | 13.12 METHOD OF SETTLEMENT
book chief  RIL CMD Mukesh India 2020°, chief executive officer ding of insil . st e ete s i : _ _
: 5 - - €5 sharehalding of institubonal investors like mutual Tunds, pension fundsitrusts and insurance, clearing member Upon finalization of the basis of acceptance as per SEBI Buyback Ragulations:

revenue offi- Ambaniin which will IHCL, said, “IHCL with companies etc., with common PAN will not be clubbed together for determining the category and will be P Thae s S it o

cer David . see its ChiEf itS pioneering Spirit has E.:.nm.:iered EEFIEFMEi].'. where- thE'ﬁE Equ”!‘r E,hares are he‘ld f.:.r '-I'PE[E:TI 5':“5“‘-:!5 a“n; hal.'E a ﬂiHErE"l {:EF'-.:” d 1] ﬂm;l-alllﬁ' Wl I:Iaj' & CEI"IEJ -EII"E oM 10 e ':Imﬂaﬂﬁ' S BroOKEr WD Wil fransher e fumas |:||:|r a'mng
Fi h d conversation M I t d t] ti account nomenclature based on information prepared by the Reqgistrar 1o the Buyback (defined below) as per by A EIJ!.I back to the NEE n.-lE'l-ﬂ"II"II;'E bank account ag par the |.'II'EE~I:I"I|:IEI:| schadule. The settlerments of
}llsc €r sai over opportunities a]i< b %)}1 mé}n}’hes ma lonj the shareholder records received from the depositories fund abhigation far Demat and Physical Shares shall be aflected as per the SEBI circelars and as prescribed

= ] 1 . = - ' L
the company in India Zucker .erg ike Rajasthan, Goa .a.n 128 The Eliginle Shareholders participation in Buyback s voluntary. The Eligible Shareholders can choose 1o E:‘ MEE ?”{t :a*,l;ile_ar'n? &Tm I::a-me 2 _rtTf'thF?rr t?enl:m ?ha,:?s am:En-lg ddu;':ﬁ: ﬂ:f Eu{bach' stlch
has made andReliance  Kerala on the tourism parficipate, in part or in full, and get cash in lieu of Equity Shares accepted under the Buyback or they may d’ani‘lmf th ?EEmE;E'& a5 UnES pag.r-::-Lr Phy ol tgh acm?.ll I*?SElEpéll: " :"-|. = EPDSI}.W{ET: il
investments E— Industries map. We are delighted choose not to participate and enjoy a resultant increase in their percentage sharsholding, post Buyback, "&é'hf" ":'h1 IE' e AN B e DL L e 1I1E g el s 'h"‘T Eﬂ?*h[ 'Ek g
and under- chairman to step into another without additional investment. The Eligible Shareholders may also tender a part of their entitlement. The the Shareholder Broker(s) as per secondary market DE DI LTSN 1L S0OH ERaan T s Ak ATt
. . P . . . Eligible Shareholders glso have the option of tendering additional Shares {over and above their entitement) de!.au_slare not available or if the funds transfer instruction is rejecta by the Raserve Bank of '"'?"5": REI)

taken some unique bets and MD Mukesh Ambani new destination in and participate in the shortfall created due to non-participation of some other Eligible Sharehalders, if any bankis), due 1o any reasons, then Ihe amaunt payable 10 the concerned sharehalders will be fransherrad
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The maximem fender under the Buyback by any Eligible Sharehotder cannoi exceed the number of Equity
Shares hald by the Eligitle Shareholder as on the Racord Date. If tha Buyback antitlement for any Eligible
shareholder is not a round number {i.e.. nota mulliple of one Equity Share), then the fractional entitlement shall
be ignored for computation of entitiement to fender Equity Shares in the Buyback. On account of ignaring the
fracticnal entitlemant, thase Small Shareholders whase antitlament would ba zero Equily Shares as on Bacard

b the Sharsholder Braker far onward fransfer to such shareholders.

b  The Demal Shares bought back would be Iranslarred diractly 1o the damat accaunt of the Campany opaned
far the Buyback (the "Company Demat Account”) provided it is indicated by the Company's Broker or
it will b2 fransferred by the Company's Broker fo the Company Demal Account on receiph of the Equity
shares from the clearing and settlement mechanism of NSE.

IpdlaISthe pace ofinnova- progress, and.how small 11‘1' the {’nagmflcent Dal’?: willlt: I:I!E.patﬁr]&d a Tender fnrrlm 1.'.:1111 EELD Er:IIiﬂErnEm:”Sl:I:h .5 mall Ehar&hﬂld.em are entitled to ﬁ"der c) The Eligible Shareholders of the Demat Sharaes will have to ansure that they keep the depasifory participant
tion,and the transforma-  businesses will be a key ~ Himalayas. Ed':lih-:'r:ga uuu:r:.r 5 args as gart nht e Elu}}'.ltlan: Dffer and"m 5!5 ﬂl'-reT EI"EFE'EQEE in the acceptance of one ("DP"} account active and unblocked fo receive credit in cass of return of Demat Shares, due to rejection
tionthat’shappeninghere  part of the global recov- The 72-room resort SN, SANNG, 1 SOl SERY SRRl o0 Ad NOOIR0.10/. JL I FRNEY SIS or due to non-acceptance in the Buyback

and the impact that itis erygoing forward. is spread over 22 acres. Vst IR ERANIE S ENORt= AR jior: L3, ARl 03 EIOUSE. SHANCDICERS. 85 WER. AR ACATANGS ERdily d  Excess Equity Shares held in dematerialized form or unaccepted Demat Shares, if any, tendered by the

shares landered, if any, will be accepled as par lhe procaduras laid down in the SEEI Buyback Regulatons.

Eligible Shargholder would be retumed to them by the NSE Clearing, Any excess Fhysical Shares pursuant

- | 1217 Detailed ="51ru-:tmln5 fior naﬂiciﬁiémdﬂ in the Turmkriy?der Iﬂ_f Equity Shares in the Buybeck) as “E"Eas the to proporfionate acceptancelrejection will be returned back to the concerned Eligible Shareholders directly

. relevant bma lable will be included :n the Lelter of Ulter which will be senl in due course o the Ehgitle by the Registrar 1o the Buyback. The Company is authorized to split the share certificate and issue new
fhpk?:f\ltok' 1 ' “"n Bﬂnsullﬂlﬂns “mitﬂﬂ E?;i: ?'_'gll_g?;{?%g Dﬁgaﬁﬁﬂﬁ'&d Fﬂﬂt and [r;Et_EUTIJﬂ”!r' 3';3” FU"‘EW Wl!? E‘E SEB “;“lz';larh”ﬂ'h:aﬁj"d':‘&"': ';E'l-' consolidated share cerlificate for the unaccepted Physical Shares, in case the Physical Shares acceptad
aunch Nokia ! ! On "Rl aman relgling 1 protedural Meiiers - [aReovers and cuy-Tack - dated May. 14, by the Company are less than the Physical Shares lendered by the shareholder in the Buyback
i ) R Regd. Off KNR House, 3rd & 4th Floars, PiotNo. 114, Phase -, 2020, read with SEBI Circular No. SEBIHOICFD/DCRICIR/P/2020/139 dated July 27, 2020, as applicabla. £ RNRATY Sfn. s : s e
aptopsin Kavuri Hills, Hyderabad - 500033 g In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory
In.dlan mkt: . Phone: +91 404026 &F§1 JE2. Fase 491 40 40268 BTE0 13. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK requirarsents pertaining 1o funds payoul inclu-:hr-g Ihusalpres:nhed.bg.- the RBI} who -:Iui:- nn!lup-l o saiila

- A 13.1 The Buyback iz opan 1o all eligible shareholders. e, the sharaholders who on the Record Date wese holding ; [Tt

Kk CIN: L74210TG1995PLE130199 : ) ! . i accounts for releasing the same fo such sharehalder's account

bring Nokia- . Equity Shares either in physical form ("Physical Shares") and the beneficial owners who on the Record Date g
brandedlaptops NOTICE were holding Equity Shares in the dematerialized form ("Demat Shares”) (such shareholders are referred as fi The S.harehr:plniar Elf.f:lk-z_r wotld issee conlract note to the Campany I'r:~.r the Equity Shares au-:e;_wled under
to the Indian Motice is hereby given that pursuant to Regulation 29 read with Regulation 47of lbne "Eéigi-bm ??r?h“gjmﬂ'h'a“{i'!inrllally'hlng Buyhjﬂk i{}a" suhj%a-:t o %Nﬁhm fw[:' 0 bﬂh m.:::mgd tah;;li::gaﬁtd:ruxgagi:hgéiker would also issue a contract note to the Company for the Equity Shares
market. priced the SERI [LiE1EI‘Ig Dl:ﬂlgalll:rl‘lﬁ and Disclosure H.EI:EUII'EITI#I'HS:I HEQUHHDHS 9015, 3 ¥ ken ering o IIILIIt:r' H.ETEEE. }:_ ihe 51 arehoigers and setilement of the same, trough the slock exchange i .

» P meeting of Board of Directars of the Company is scheduled to be held an Friday, maghanism as specified in the SEBI Circulars g Eligible Shareholders wha intend to participate in the Buyback should consult their respective Shareholder
at ?5_9;99()’ to 18" December 2020 at 1230 PM at Reaistered Office of the Compan inter—aiial 13.2 The Buyback will be implemented using the "Mechanism for acquisition of shares through Stock Exchange” Broker for any cost, applicable taxes, charges and expenses (including brokerage) that may be levied by
tap 1nto the ; - i 4 ; : pany, ! issued by SEBI vide circular no. CIRICFDPOLICYCELLM/2015 dated April 13, 2015, circular no, CFDIDCR2S the Shareholder Broker upon the selling Eligible Shareholders for tendering Equity Shares in the Buyback
growing tDFDﬂ;IdErﬂeclflrahl?n of EDHUSS!‘I&I‘ES an utherrelated_lssuﬂs.. CIRPA6/M31 dated December 9. 2016 and circular bearing number SEBIHOGFIVDIL1ICIRP 204 81011 (secondary market transaction). The Buyback consideration received by the selling Shareholders, in
demand driven This information is also available on the website of the Company dated January 19, 2018 and in accordance with the procedure prescribed in the Companies Act and the SEBI respect of accepted Equity Shares, could be net of such costs, applicable taxes, charges and expenszes
by trends like www.knrcl.com and also at the website of the stock exchanges Ewhaﬁ:: F'-EEIJ|;|.I':'I"5. aE.:I fs mﬂw I:II:IE fletermlm_ad h:r the Baard of IIII'..rtgl:tcrlE Er: thEE Eg?hickmt}a?;ﬂi:teba [: lincluding t;rnhﬁrag-uj a?d 1h?1 Enmpaﬂw atcapls no mspuTsubuhlyt"h::- I:raiar I:EIpa_\y Sughh additli::l:unal cost,

indi indi s e commiliae authanzed by e Dodrd 0 axercize 1= powars in ralatien & Buyback, Ihe "Buybac charges and expansas (including brokerage) incurred salely by the selling Eligible Sharaholdars.
Work/ StUdY N O T -k Enmgu.“mns Eimte RammnRise: |, G-l Aarns sanc cordHons a6 may, De: geiriad 2y e oo e - lna h  The Equily Shares bought will be extinguished in the manner and following the procedure prescribed in
from home. - 13.3 For the mplemeniation of the Buyback, the Company has appoinled Systematix Shares and Stocks {India) the Buyback Regulations. -
Walmart- Place: Hyderabad M. V. VENKATA RAD Limited as the registered broker ("Company's Broker™) through whom the purchases and setflements on
owned Flipkart = Loae 2122020 MR AEE N e ) T A DR AOURE RS IR Ins Campany. 14. COMPLIANCE OFFICER
has announced =l The contact details of the Company's Broker are as follows: Mr. Ramkesh Pal
the launch of _]SW Steel Limited = Systamatix Shares and Stocks (India) Limited e Company Sacretary
the Nokia Pure- CIN : L27102MH1994PLC152925 . . = The Capial, A-Wing, No. 503-606, éth Floor, Plot No Jullundur Moter Agency (Delhi) Limited
Book X14 lap_ Regd. Office: JSW Centre, Bandra-Kurla Complex, Bandra (E), Mumbai - 400 051. WTEH'“T'K' C-70, G-Block, Bandra-Kurla Complex, Bandra (East), 458-1118 Sahna B ¥ |'_,".jl {hl ) [:I‘ i
top, markin Tel.: 022-4286 1000 Fax: 022-4286 3000 Email: jswsl.investor@jsw.in Website: www_jsw.in Lo B L Mumbai 400051 India 133&&:'1“;4;“ e 4:'3'21 - New Courl, Gusugram -
, Haryana, India
the, brand’% NOTICE OF LOSS OF SHARE CERTIFICATES 1H‘JEStH'IEI"ItS RE‘dEﬁnE’d Telaphone: +31-22-6704 BDOO Telephone: +81-124-3016210/211
entry into the Notice is hereby given that the Share Certificates in respect of the following Equity Shares Fax: +81-22-6704 8028 Fax: +91-124-4233B68:
laptop seement have been reported to be lost/misplaced and the Shareholders thereof have applied for Email: compliance@systematixgroup.in R e e _
inplngia tghat is duplicate Share Certificates in lieu thereof. Contact Person: Mr. Rajkumar Gupta B Iaddnines R0 e,
. = Website: www jmaindia com
min b Share Certificates Website: systematizgroup.in
(gifants aﬁf{g HIZ Folio No Name/Joint Names Certicate T A Mo Of — e Investors may contact the Compliance Officer lor anyelarification or o address their grievances, il any, during
! ! _ ~ Nofs) = From | To | Shares 134 The Company shall request NSE to provide a separate window {the "Acquisition Window") to facilitate iy g 13 i iy 2 s el
Dell, Lenovo, JSW0319985 | SAVITAKUMARI 2465301 | 2383736221 | 2383738650 | 430 placing of sell arders by the Elinible Shareholders who wish to tander Hsir Equily Shares in the Buyback. For ':lﬂ_ltﬁ*f'-wf‘é-_ e 10:00 A M. to 5:00 PM, Indian Standard Teme on all workingdays except Saturday, Sunday and
. : - i Public holidays
Acer and Asus. jgmgggggg giﬁsgﬁiﬁ'y\ SRR — - gggigg; | ggg;i;é?ﬂ § gggggm jg the purpose of this Buyback, NSE would be the designated stock exchanga [‘Designated Stack Exchange®). '
; ; ' The details of the Acquisiticn Wingow will b2 a5 specified by NSE from time fo- time. [n the event Shareholder
edlyggililoflnggg Any person who has a claim on the above Share Certificates is requested to contact the Broker(s) of Eligible Shareholder is not registered with NSE, then the Eligible Shareholders can approach any | 15. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
) Company at its Registered office within 15 days, failing which the Company will proceed to NSE registered stock broker and can register themselves by using quick unique client code (*UGC") facility In case of any query, the sharehodders may confact to MAS Services Limeed, the Registrar and Share Transfer
work from issue duplicate certificates. through the NSE registered stock broker (after submitting all details as may be required by such NSE registered Agent of the Company, appointed as the Investor Service Centre for the purposes of the Buvback, on any day
home’ becom- stock broker in compliance: with applicable law}. In casa the Elgible Sharehglders are unable lo ragiler using except Saturday and Sunday and public holiday between 9:30 AM. to 5:30 P M. at the following address;
ine a norm. the Place : Mumbai For JSW Steel Limited UCC facility through any olher MSE ragisterad broker, Eligitde Shareholdars may approach Company's Broker
d g df ’1 Date : 14-12-2020 Sd/- i.e., Systematix Shares and Stocks (India) Limited fo- place their bids, MAS Servicss Limited
toe];rslﬁls glfo?/vpr-l 3 cl‘;';%yasrggﬁzw 13.5 At the beginning of the Tendering Pericd, the order for buying Equity Shares will be placed by the Company 1.34. 9nd Floor. Okhia Industrial Area. Phasa-2. New
% partof O. P dindal Grou thrnugh Eumpanﬁrs Broker I-a%, : i ; -2
e vsaun g Dglki - 110020, India.
Slgrlillflclantl}’- 4 e 13.6 During the Tendering Period, the order for selling the Equity Shares will be placed in the Acquisition Window Telephone: 011-26367281/32/83
1pkart sal by the Eligible Shareholders through their respective stock brokers ("Shareholder Broker”) during normal ASE P 0 18z
analysis of mil- FORMB trading hours of the secondary market, The Shareholder Broker can enter orders for Demat Shares as well as Fax: 011-26387384
lions of cus (Requiaton 120 the nso PUB;'EAITN(;UN{(ZEMSNJ p | Regulatins, 2016) Physical Shares. In the tendering process, the Company's Broker may also process the orders received from Email; Investor@masserv.com
cus- equlation 12 of the Insolvency and Bankruptcy (Liquidation Process) Requlations, the Eligitle Shareholders ' : -
toréler ie‘gewi‘ 1Fﬁ:nT: Efﬂ:o'gtlg ZleobforTHE STAKEHO&/ZEC?TE:”I%@ ?eﬁw;%gizsl?_img:NOLomEs LIMITED 13.7 The reporting requirements for Mon-Resident Shareholders under the Foreign Exchange Management Act, Contact Person: Mr. Manak Chand Pal
and a study o : ‘ : 19489 and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible SEBI Registration Number: INROOIO0T045
the laptop mar- |2 Date of incorporation of corporate debtor 19" November, 1993 Shareholder andfor the Shareholder Broker through which the Eligible Shareholder places the bid. Valldity Period; Permanent
ket have |3 Authorty under which corporate Debtoris| REGISTRAR OF COMPANIES BANGALORE, KARNATAKA 138 Modificationicancellation of orders and multiple bids from & single Eligible Shareholder will be allowed during
revealed a high incorporated/registered the: tendering petiod of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity | 16. MAMAGER TO THE BUYBACK
demand for 4 l(()jorpt%rat? Ide,{l]tlty g\lo./leltte((ij Ltl)?blmy L85110KA1993PLC014944 Ghares shall be clubbed and considered as “one bid" for the purposes of acceptance. The:Campany has-appolrid the: fobiowing: as:-Manager o this Buyback
attributes such |5 Ad?ir:elsfiflct)ﬁe rgg|(s)tecr(e)trjp§frf|ac: arii p(;irncipal Regd. Office: C 7, 7th Floor, Corporate Block Golden Enclave 139 The cumulative quantity lendered shall be made available on the websile of NSE [www.nseindia.com) '
as premiumpic- | || |ofice (feny)ofcomorat debor OId Aport Road Bangelore Bangelore KAGOT7IN CHsHaiow e Jaflng ReRAL Sue W D0 UBMIEICH AC ARci iEi, darnd e Rncaning pern » g aIngt Lopastecasnces: Lifiked
t lit 51 Date of cosure of Insovency Resoluton| 2 December. 2020 13.10 Procedure to be followed by shareholders holding Demat Shares: T L. - The Capital, A-Wing. 6th Floor, No. 603-606, Plot No,
LII'T i f qua.l Y ' Process Y ' a  Eligible Shargholders holding Demat Shares who desire 1o tender thair Demal Sharas under the Buyback MT-EH“Tilx C-70, G-Block, Bandra-Kurla Complex (BRC), Bandra
Hllu ti- unctllon— 7 [ T 3 Decenber 2020 (Copy of Order Received on would have 1o do so through their respective Shareholder Broker by indicating to the concerned Shareholder . (East), Mumbai 400051, Maharashira, India
?iglfl}t,’ eiglgc g;?ci of corporate debtor 11" December, 2020, based on information in website of NCLT) > Eru&;; "-'Er dlzta"; % Equy HE:'H'ES lheydlnterlnd o te"djr ”;";EF [EST:T:' i s |IWEStmE ntS RE'dEﬁnEd Telephone: «91-22-6704 3000
Wi , 8N Tt i | The Shareholdar Broker would be required to place an order/bid on behalf of the Eligible Shareholdar wha :
sleek design. ey P g ol B ow a0 R 1AS62019127 wish to tender Demat Shares in the Buyback using the Acquisition Window of the NSE. Before placing H
Guided b / : g : g Bt . the id, the Eligible Shareholder would be required to transfer the tendered Demal Shares to the NSE Contact Person: Mr. Amit Kumar
ded by 9.| Address and e-mail of the liquidator, as| Address:4th Floor, 4/1, Krishna Reddy Colony, Domlur Layout, Clearing Limited ("NSE Clearing”), by using the early pay in mechanism prior 1o placing the bid by the Email: ecm@systematixgroup in
these lnSIghtS, registered with the Board Bangalore, Kamataka, 560071 Shareholder Broker, The defails of the special account shall be informed in the issue opening circular : : ; \
Flipkart, along E Mail: sureshkannan10@gmail.com that will be ssued by the NSE ar the NSE Clearing. Website: www systematixgroup.in
with Nokia, is 10/ Address and e-mail to be used for Address:AAAInsoIvency Professignals LLP . £]  Upon placing the bid, the SharF.-hr_l-.rjer Broker shall provide a Transaction Registration Slip ("TRS") SEBI Registration Number: INMOO0004224
lookin to correspondence with the liquidator | E-10A, Kailash Colony, Greater Kailash-1,New Delhi - 110048 penerabed by the steck exchange bidding syslem 1o the Eligible Shareholder on whose behall the order/ Validity Pariod: Permanant
dd 5 h E Mail: camson@aaainsolvency.com bid has been placed. TRS will contain details of order submitted like Bid ID No., Application No., DF |0, oy
address  the | b e for submission of dlaims | 2° January 202 Chgnt 1D, Mo, of Equity Shares tendered sic 17. DIRECTORS' RESPONSIBILITY
requirements of : L d  Incase of non-receipt of the completed tender form and other documents, bui receipt of Equity Shares '
Notice is hereby given that the Hon'ble National Company Law Tribunal, BengaluruBench, x oy ol iy : ! £ ; A Regulation 240i)(a) of the Buyback Requlations the Board accepts responsibility for the inf
contemporary  fganaiore has ordered the commencemen of iuicaton of Mis Camson Bio Technologies in the socounts of te NSE Clearing and a valid bid in te exchangs bidding system, the bid by such i S Fublh A A oo 12 IR Sontard ot o vt e en, s,
laptop users Limited on 3 December. 2020 under Section 33 of the Insolvency & Bankruntcy Code. 2016 Equity Shareholder shall be deemed to have baen accepted. 33 . L ; T ; : ;
p 59, Imited 0 ecember, 2020, under section 59 ot the Insolvency & bankrupicy L.ode, 2010. - . ] _ brochures, publicity materials eftc., which may be issued in refation to the Buyback and confirms that the
who often jug- The Stakeholders of Mis Camson Bio Technologies Limited are hereby calledupontosubmita) § 13.17 Procedure to be followed by the shareholders holding Physical Shares information in such documents contain and will contain frue, factual and material information and does not and
gle  between géoaci);;figﬁ:rﬁ)lalms' on or before2" January, 2021, to the Liquidator at the address mentionecf sl In accordance with the SEBI circular no. SEBIHO/GFICMD1ICIRIPIZ020/144 dated July 31, 2020 the will not contain any misleading information.
. physical sharehalders are allowed o fender their shares in fhe Buyback, However, such tendering shall I T
yvorkand home, The Financial Creditors shall submit their proof of claims by electronic means only. AllOther be as per the provisions of the SEBI Buyback Regulations FUL A1 o Bl of the Board.0f BisEtors:of Julandiy Malar- Agshoy (Pl inisd
itadded. Stakeholders may submit the proof of claimsin person, by post or by electronic Means. = P ; FH " " adl- adl- adl-
his 1 h . N B Eligibde Sharehclders who are holding physical Equity Shares and intend to participate in the Buyback
. This aunc The prescribed forms may be downloaded from the following link: will be required to approach their respective Shareholder's Broker along with the complete set of documents Virat Sondhi Shuchi Arora Ramkesh Pal
is part of Flip- https://www.ibbi.gov.in‘home/downloads _ for werification procedures fo be carried out before placement of the bid, Such documents will include the Directar Director Company Secretary
kart’s licensee Submission of false or misleading proofs of claim shall attract penalties. (1) Tendar Farm duly signed by all Eligibla Sharshalders (in case shares are in joint names, in the same
partnership MR. SURESH KANNAN order in which they held the shares), (i) original share cestificate(s), {iii) valid share transfer formis)/Form DIN : 00052302 DIN : 00053201 M. No.A40120
. . ' SH-4 duly filled and signed by the transferors (i.e. by all registered Shareholders in same order &nd as
with Nokia. gr;:;1;2r?ge;z2lber’ 2020 N THE MATTER OF CAMSON BIO TECHNOLOGIIIIE%UIEII)I\:{I'I-'EE per the E:Fpa-:mwn sugﬂglures Eﬂgus:erﬂd with mie Cc-rr:pany] gému:i duly withessed at the appropriate place | Date: December 14, 2020
—PTI : authorizing the transfer in favour of the Company Place: Gurugram
IBBI/IPA-001/IP-P-01434/2018-2019/12277 i i
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JULLUNDUR MOTORAGENCY (DELHI) LIMITED

Corporate ldentification Number (CIN): L35999HR1998PLC033943
Registered Office: 458-1/16, Sohna Road, Opposite New Court, Gurugram-122001, Haryana

Telephone: +91-124-3019210/211; Fax: +91-124-4233868;

Email: jmaadmincs@jmaindia.com; Website: www.Jmaindia.com
Contact Person: Mr. Ramkesh Pal, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF JULLUNDUR MOTOR
AGENCY (DELHI) LIMITED IN CONNECTION WITH THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES), REGULATIONS, 2018, AS AMENDED

This Public Announcement {"Public Announcement™ or "PA”) is being made in relation to ihe Buyback
(a5 defined hereinafter) of Equity Shares (as defined hereinafter) of Jullundur Motor Agency (Delhi) Limited
("the Company”) through the tender offer process, pursuant to Regulation 7{i} and Schedule |1 along with
aother applicable provisions of the Securities and Exchange Board of India [Buy-Back of Securities)
FRegulations, 2018, for the time being in force including any statutory modifications and amendments
fram time to time ("SEBI Buyback Regulations™) and contains the disclosures as specified in Schedule Nl
fo the SEBI Buyback Regulations read with Schedule | of the SEEI Buyback Regulations.

OFFER FOR BUYBACK OF SHARES NOT EXCEEDING 74,50,000 (SEVENTY FOUR LAKH AND FIFTY THOUSAND
OMNLY) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF RS. 2/- EACH (RUPEES TWO ONLY) ("EQUITY
SHARES") AT A PRICE OF RS. 36/- (RUPEES THIRTYSIX ONLY) PER EQUITY SHARE ON A PROPORTIONATE
BASI5 THROUGH THE TENDER OFFER METHOD FROM THE SHAREHOLDERS/IBENEFICIAL OWNERS OF
THE COMPANY

Certgin figures contained in this Public Annpuncement, including financisl information, have heen subject fo rounding-
off adjustments. Al decimals have heen rounded off fo fwo decimal poinls. In cerdain instances, (i) the sum or
percenitage chenge of such numbers may not conform exacily to fhe fofa! figure given; and i} the sum of the numbers
i @ column or row in certain lables may not canform exaclly to the tolal figure alven for thal colimn oF row.

1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

1.1 The EBoard of Direciors of Jullundur Modor Agency (Delhi) Limited (ihe " Company”) (the Board of Directors of
the Company hereinafter referred to as the "Board® or "Board of Directors” which expression shall include any
commities constifutsd and authorised by the Board 1o exercise its powsrs], &t ifs mesting held an November
04, 2020 [("Board Meeting®) has, subject o the approval of the shareholders by way of a special resolution
through a pastal ballof, purswant bo the provisions of Article 61 of the Articles of Azsacialion of the Company,
Sections 68, 2 and 70 and all other applicabbe provisions, i any, of the Companies Act, 2013, as amended
("Companies Act"), the Companiss (Share Capital and Debsntures) Rules, 2074 to the extent applicable, and
in comphiance with the SEBI Buytack Reguiations and subject to approvals of statutory, requiatory or governmental
authoriies as may be required under applicabls laws, approved the buyback of up o T4, 50, 000 [(Seventy Four
Lakh Fifty Thougand only) Equity Shares representing 24.98% of 1ofal issued and paid-up Equity Share capital
of the Company at a price of Rs, 3&/- (Rupees Thirfy Six only) per Equify Share ["Buyback Dffer Price”),
pavable in cash, aggregating to Rs. 26,82 00,000/ (Rupees Twenly Six Crores Eighty Two Lakhs only)
(" Buyback Dffer Size™), which represents 17.02% and 15.49% of the aggregate paki-up sharg capital and free
reserves as per the audited standalone and consolidated financial slatements of the Company respectively, for
the financial vear ended March 31, 2020 from zll of the shareholders of the Company who hold Equity Shares
az of the Record Date {as defined balow)

1.2 The shareholders of the Comgany have approved the Buyback by way of a special resolufion, through postal
ballot pursuant to the postal ballot notice, results of which were declared on December 14, 2020

1.3  The Buyback Offer Bize and the Buyback Offer Price do nof include taxes payable under Income Tax Act, 1961
and any expenses incurred or to be incurred for the Buyback including transaction cosls viz. brokerage,
applicable taxes such as Buyback tax, securities fransaction tax, GST, stamp duly, expenses incurred or o
be incurred for the Buyback like filing fees pavable to the SEBI, advisors!lagal fees, public announcement
publication expenses, printing and dispaich expenses and other incidental and related expenses, efc
(*Transaction Costs™).

1.4 The Buyback Size is subject to receipl of approvals, parmissions, exemplions and sanctions as may be
necessary and subject to such conditions and maodifications, if any, as may be prescribed or imposed by
statutory, requilatery or governmental authorities under applicable laws, including SEBI, Mational Siock Exchange
of India Limited (hereinafter together referred as the, "NSE"/"Stock Exchange") where the Equity Shares of
the Company are lisked and which may be agreed lo by the Board andior any committes theraaf.

1.5 The Equity Shares ara currently listed and fraded on MSE. The Buyback shall be underaken on a proportionata
basiz from the Equity Shareholders of the Company as on the Record Date through the tender offer process
prescribed under Regqulation 4 (iv)(a} of the SEBI Buyback Regulations. The Buyback Offer Size reprezents
17.02% and 15.49% of the aggregate of the Company's paid-up capital and free resarves as per the audited
financial statemeants of the Comgany as on March 31, 2020 an a slandalong and consolidated basis respectively.

1.6 The Buyback iz in accordance with the provisions of the Companies Act, Article $1 of the Articles of Association
of the Company and subject to the provisions of the SEBI Buyback Regulations, and such other approvals,
permissions as may be required from time to fims from the Slock Exchangs andlor from any ather statubory and)
or regulatory authority, as may be required and which may. be agreed o by the Board andior any commitiee
thareof, The Buyback would be underfaken in actordance with circular no, CIRICFOPOLICYCELLAA01S
dated April 13, 2015 and circular no. CFOVDCRZICIR/PIZ016/131 dated December 9. 2016, circular bearing
number SEBVHOICFD/DILVCIRPIZ0 8011 dated January 19, 2018, issued by SEBI, which prescribes
mechanigm for acquisition of shares through stock exchange and in accordance with the SEBI circular no
SEBIHOICFDICMODCIRIPIA20M44 dated July 31, 2020(colleclively referred to as the "SEBI Circulars”™);
the physical sharehalders are allowed to tender their shares in the Buyback. as per the provigions of the SEBI
Buyback Requlations. In this regard, the Company will reguast N5E fo exclusively provide the acquisition
window facilities for the Buyback

1.7 The Buyback will be met out of internal accruals, retained earnings, cash and bank balances and investments
made by the Company. The Company shall fransfer from its free reserves, a sum equal to the nominal value of
the Equity Shares bought back through the Buyback to the Capital Redemption Reserve Account and the details
of such transfer shall be disclosed in its subsequent audited belance shest

1.8  The Company confirms that as required under Section 68{2)[d) of the Companies Act, the ratio of the aggregate
of secured and unsecured debts owed by the Company shall not be more than fwica the pad-up capital and free
reserves afier the Buyback

1.% Pursuant to the proposed Buyback and depending on the response 1o the Buyback, the woting rights of the
promaler andpromoter growp of the Company (the "Promoter and Promoter Group™imay change from its
existing voting rights of 33.85% in the Company. The Promoter and Promofer Group of the Company is already
in control over the Company and therefore such change in woling rights of the Promoler and Promoler Group
pursuant fo the Buyback will not result in any change in control over the Company.

110 A copy of this Public Announcement is available on the Company's wehsile (www. jmaindiz.com) and is

gxpecled bo be available on the wabsites of SEB| [www.sebigovin) and NSE lwweonzeindia.com) during the
peripd of the Buyback

2 OBJECTIVEINECESSITY FOR THE BUYBACK

The Buyback is being underlaken by the Company b relurn surplus funds 1o its equity shareholders, which are
over and above its ordinary capital requirements and in excess of any current invesiment plans, in an expedignt,
effective and cost-efficient manner. The Buyback iz being undertaken for the following reasons

2.1 The Buyback will help the Company 10 dislribule surplus cash 1o its shareholders holding Equily Shares
broadly in proportion to their sharehalding, thereby, enhancing the overall refurn to shareholders;

2.2 The Buyback, which is being implemented through the tender offer route as prescribed under the Buyback
Reguiations, would inwalve a rasarvation of up o 15% of the Buyback Size for small sharaholders. The
Company believes that this reservation of up 1o 15% for small shareholders would bensfit & large number of
the Company's public shareholders, whe would be classilied as "Small Shareholders”,

2.3 The Buyback would help in improving financial ratios ke sarnings per share (EFS) and return an equity (ROE),
by reducing the equity base of the Company, and

24 The Buyback gives the Eligible Shareholders (as defined below) the choice to either {A) participate in the
Buyback and receive cazh in liew of their Equity Sharas which are accepfed under tha Buyback, or (B} not fo
participate in the Buyback and get a resultant increase in their percentage shareholding in the Company post
tha Buyback, wilhout addikonal invastmeant

3 MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND |ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITAL AND FREE RESERVES

A1 The mazimum amount required for Buyback will not excesd Rs. 26,82 00,000)- {Rupeass Twenily S Crores
Eighty Two Lakhs only), excluding transaction cosis viz. brokerage, applicable taxes such as Buyback tax,
seturibies fransacton tax, GET, stamp duly, expensss incurrsd or 1o be incurred for the Buyback ke filing fees
payable 1o the SEBI, advisorsflegal fees, public anncuncement publication expenses, printing and dispatch
expenzes and other ingidental and relaled expanses, atc.

4.2 The maximum amount manfioned aforesaid is 17 02% and 15.49% of the aggrepate of the fully paid-up Shara
capital and free reserves as per the latest audiled standalone and consolidated balance sheet, respectively,
of the Campany as at March 31, 2020, which s within the prescribed limat of 25%,

4, MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES OR OTHER SPECIFIED SECURITIES WHICH
ARE PROPOSED BE BOUGHT BACK AND THE BASIS OF ARRIVING AT THE BUY-BACK PRICE

4.1 The Equity Shares ara proposed 1o bought back at a Price of Bs. 36/(- [Rupses Thirky Six aonly) per Equily Share
by the Company.

4.2  The Buyback Price of Rs. 38)- (Rupees Thirty Six only) per Equity Share has been arrived at after considering
various faciors such as (i} the share price benchmarks on the NSE, [ii] the net warth of the Company, and (i)
the impact on the earnings per Equity Share.

43 The Buyback Price represents the following:

:; Stock Price of the Company on NSE Price in Rs.
| Offer Price 3l
1 | 3 Months Volume Weighted Average Prica (WWAP) from the Date of Intimation of
| Board Meeting to NSE wrt. Buyback® 29,50
| Premiumi{Discount) 22.02%
? :_Eln:si-ﬂ; Price as on Date of Intimation of Board Mesting 26.05
| PremiumsyDiscount) J8.20%
3 | 52 Week High from the Date of Intimabion of Board Maeling 33.95
Pramium/{Discount) B.045%
4 | 62 Week Low fram the Date of Inbmation of Board Meating 14.50
| Pramium/{Discount) 148.28%
5 | Average of 52 Week High-Low 2423
| Premium/{Discount) 48.61%
"Date of Intimation of Board Meeling. October 30, 2020
44 Financial Parameters:
Sr. Baticulare Standalone Consolidated
No. Pre Buyback | Post Buyback | Pre Buyback | Post Buyback
1. | Eamnings Per Share {in Rs) 4,26 5,68 4.70 B 36
2 Return gn Networth (in %) 4.06 4.71 821 BT

4.5 The closing marked prica of the Equity Shares as on the Infimation Dale {i.e. Oclober 30, 2020) was Rs. 26 05
on the MSE.

A, MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK

The Company proposes fo Buyback up to 74,50 000 [Seventy Four Lakh Fifty Thousand only) Equity Shares
of the Company, representing 24.98% of the total number of Equity Shares of the Company from the Equity
shareholdars of the Company as on the Record Dete, for an amount not exceading Rs. 26,82, 00, 000- (Rupees
Twenly Six Crores Eighty Two Lakhs only)

A. METHOD ADOPTED FOR BUYBACK

The Equity Shares will be boughi back on a proporbionate basis from all the Equily Shareholders through fhe
"tender offer® method, as prescribed under Regulation 4{iv}(a) of the SEBI Buyback Regulations, and, subject
to applicable laws, facilitated through the stock exchangs mechanism as specified under the "Mechanism for
acquisition of share through Stock Exchanges® prescribed under the SEBI Circulars. Please refer 1o Paragraph
12 below for details regarding the Record Daie and sharehobders entitlemeant for tender in the Buyback
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DETAILS OF THE SHAREHOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY

The aggragate sharehclding of the {a) Promoter and Promoter Group of the Company ["Promoter and Promoter
Growp™) and Fersons in Confral, {b) Directors of Companies which are a part of the Promater and Promofer
Group, and {c] Directors and Key Managerial Personnel of the Company as on the date of the Postal Ballot
Mabtice e, November 04, 2020 are as follows;

Aggregate shareholding of the Promoter and Fromoter Group and persons who are in control:

ﬁ;: Name of the Promoter and Promoter Group A?ﬂ:gf&ﬁ:ﬁ:::i?“ meﬂ:i'::d'“p
1 Virat Sondhi &Y 70X 19.37
s Shuchi Arora 18,42 571 618
1 | Sanlash Sandhi 1511380 507
4 Despak Arara 13,07,808 4,39
J Aditi Arora Malik 4 22 510 1.42
G | Aashna Arora 3.95,770 1.33
7. | Manisha Kapoor ' 141840 .48
8. | Mavneet Arora 1.01,780 0.34
9. | Virat Sondhi HUF 45,900 D.15
10.| Varoon Malik 40,217 0.13
1. | Jullundur Aute Seles Corporation Limited 0 0.00
Tatal 1,15,84,906 38.85

Aggregate shareholding of the Directors of Companies which are a part of the Promoter and
Promoter Group:

I Il 2
1. | Virat Sondhi Non-Executive Director 37, 75,020 1837
£ | Shuchi Argra Hon-Executive Director 1E,42.571 .18
3 | Despak Arora Hon-Executive Director 13,07 .809 4,38
Total | B9,25,399 29.04

MNone of the Directors or Key Managerial Personnel of the Company holds any Equity Shares in the
Company except for the following:

Fcan
ol mmﬂfﬁ.ﬂ'ﬁ:ﬁ;ﬂ'ﬂqﬁw Designation s:frifﬂﬁg S&:iﬂ“ﬁ:‘.'
a {No. of Shares) capital
1. | Virat Sondhi Mon-Executive Director 57.75,020 19.37
2. | Ranjit Pur Mon-Executive Director 20,43 760 b.B5
3. | Shuchi Arora Mon-Executive Director 18,42 570 .18
4. | Deepak Arora Mon-Exacutive Diractor 13,07 209 430
£ | Sanjeav Kumar Mon-Executive Direcior 1247 510 4.18
B, | Awinash Chander Anand Independent Directar 16,105 0.05
i Saryjit Sondhi Man-Execufive Director 15,000 0.05
£ | Alok Sondhi Independent Directar 1,500 0.01
(9. | varoon Malik Chief Executive Officer 40,217 | 013
Total 1,22 89 491 41.21

The agoregate number of Equily Shares purchased or sodd by persons mentionsd under 7.1 (a) and 7.1 {c)
abave for & perad of six rmonths precading the dale of the meating of the Board of Directars at which tha
Buyback was approved till the date of Postal Ballot Motice, along with the minimum and maximum price at
which such purchases and sales ware made along with relevant dates

Thera iz no salelpurchase of Equity Shares, except as given haraunder:

Matare of Apgregate No. | Maximum Price | Dateof | Minimum Price | Dateof
Transaction | °f Equity Shares| per at which | Maximum |per at which such| Minimum
Fur{;::;}adﬂ Eiu-:h Et"”iﬂ'ﬁ Price Equity Shares Prics
ares tra traded (in Rs.J**
fin Re.J™ oA {inhe.f
Virat Sondhi
O Open
Markel Purchasze® 12 600 32.20 | 28/0802020 2EA0 | 31/0802020
Varoon Malik
On Opaen
Market Purchase® 17,717 S0.00 | 10/082070 27,45 | 09092020

"The fransaclion was dona on NSE and the above slock marked dala 15 of NSE.

"Shares were purchased on the differen! dafes in differan! lranches. Acquisifion price is laken from Form C
under Reguiation 7{2) of ZEBI [Prokibition of insider Tredingl Requislions, 2015 filad with NSE and does nod
include Brokerage and Taxes

INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSOMS IN CONTROL OF THE COMPANY
TO PARTICIPATE IN BUYBACK

in terms of the Buyback Regulations, under the tender offer route, the Promoter and Fromoter Group have an
oplion 1o participate in the Buyback. In this regard, the Promoter and Promaler Group and persons in control
of the Company have vide their letters dated November 04, 2020 expressed that they do not intend o participate
in the Buyback.

Pursuant o the Buyback and depending upon the responsa to the Buyback, dug o non-paricipation i the
Buyback by the Promoters and the Fromoter Growp, their voling rights in the Company may increase from
J8.85% of the total voting rights of the Company to a maximem of 51.79% (assuming full acceptance); out of
which the shareholding of one of the Promoters may increase from 19.37% to & maximum of 25.82%. Thus,
the pozl Buyback sharehalding of the Promolers and the Promelar Group mayatiract an obligation 1o make an
open offer by them under Regulation 3of Securities and Exchange Board of India [Substantial Acquisition of
Shares and Takeovers) Regulabons, 2041 ("SEBI SAST Regulations”). Begulation 10 of the SEBI SAST
Regulations provides for certain exemptions from the ebligaticn to make an open offer, subject to fulfifiment
of the conditions stipulated therefor. The pramobers and the Promoter Group have exprassed their intenfion 1o
avail the applicable exemptions from the obligation to make an open offer by fulfilling the requisite conditions
shpulated therstar,

Pursuant o the completion of the Buyback, the public shareholding of the Company shall not fall below the
minirmem level required as per Regulation 38 of the Securities and Exchange Board of India (Listing Gbligations
and Dischosure Raguirements) Regulations, 2015 {"Listing Regulations®), as amanded. Any change in
voling rights of the Promoter and Promoder Group of the Company pursuant to completion of Buyback will not
rasultin any change in conlral over the Company.

The Buyback will not result in any banefil io tha Pramoter and Promoler Group ar any Diractors of the Company
except 1o the extent of change in their shareholding or entittement as the case may be based on the participation
in the buyback, as a result of the extinguishment of Equity Shares which will lead fo reduction in the eguity
share capifal of the Company post Buyback,

NO DEFALLTS

There are no defaults subsisting in the repayment of deposits, interest payment thiereon, redemption of debentures
or payment of interes! thereon or redemption of preference sharas or paymant of dvidend due to any shareholder,
or repayment of any term loans or interest payable thereon to any financial instifution or banking company

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Direciors of the Company has confirmed that it has made a full enguiry into the affairs and
prospects of the Company and has formed the opinien:

that imrmediataly fellowing the dabe on which the maating o the board of dirgcbors 15 comvened, L&, Novamber
04, 2020 or following the date on which the result of shareholders’ resolution will be declared ("Postal Ballot
Resolution™), approving the Buyback, there will be no grounds an which the Company could be found unable
o pay itz debts;

fhat as regards the Company’s prospects for the year immediately following the date on which the meeting of
the board of directors is convened, 1e. November 04, 2020 or the Postal Ballof Resolution that, having regard
to the Board's intention with respect to the management of Company’s business during that year and to the
amount and character of the financial resowrces which will, in tha Board's view, ba available fo the Company
during that year, the Company will be able to meet itz liabilities a5 and when they fall due and will not be
rendered msokvant within a period of oneg vaar from the date of the Board Meeting 1.e. November 04, 3020 or
the Postal Ballot Resolutioni.e. December 13, 2020, and

that in forming an opinion for the above purposes, the Board has taken into account the liabilities as if the
Company was being wound up under the provisions of the Companies Act 1958, Companies Act, 2013 or the
Insolvency and Bankruptcy Code, 2016 [including prospective and contingent liabilites)

REPORT BY THE COMPANY"'S STATUTORY AUDITOR

The text of ihe repor dated November 04, 200 received from Mis. Aiyar & Co., Chartered Accountants (Firm's
Regiziraton Mo, 001174K), the Statutory Audilor of the Company, addressed o the Board of Directors of the
Company is reproduced below

Guate

Independent Auditor's Report on buy back of equity shares pursuant to the requirement of Schedule
| to the Securities and Exchange Board of India (Buy- back of Securities}) Regulations, 2018, as
amended

The Board of Directors
Jullundur Motor Agency (Delhi) Limited
458, 1116, Sohna Road, Opposite New Court, Gurugram, Haryana-122001

This repart is issued in accordance with the terms of our engagement letter dated October 31, 2050 with
Jullundur Motor Agency [Delhi) Linuted (hereinafter the "Company”).

The Board of Directors of Jullundur Motor Agancy (Delhl) Limited have approved a proposed buy-back of eguity
shares by the Company at its meeting held on November 4, 2000 in pursuance of the provisions of Section 68,
69 and 70 of the Companies Acl, 2013 [‘the Act') and the Securifies and Exchange Board of India (Buy-back
of Zecurities) Reguistions, 2013 as amended ("the Regulations™), and in the terms of resofution passed by the
Board of Directors of the Company in their mesting held an Movembar 4, 2020, which i5 subject fo the approval
of the shareholders of the Company

We have been engaged by the Company to perform reasonable assurance on the accompanying Statement of
permissible capital payment as at March 31, 2020 (hereinafler referred together as the *Statement”). This
Statement has been prepared by the Company, which we have initiated for identification purpose only

Board of Directors Responsibility for the Statement

4

The preparation of the Statement in accordance with Section 68(2) (c) of the Companies Act. 2013 and the
complianca with the Regulations, is the responsibilily of Board of Diractors of tha Company, including the
computation of the amount of the permiszible capital payment, the preparation and maintenance of all accounting
and other relavant suppartng records and documeants. This respansibiiby insludes the dasign, implemantation
and maintenance of internal controd relevant to the preparation and presentation of the Statement and applying
an approphiata basis of preparation; and making estimales thal are reasonable in the cireumslances

The Board of Directors are responsible 1o make a full inguiry into the affairs and prospects of the Company and
b form an opinion on reasonable grounds that the Company will be able to pay its debts from the date of Board
mesting and will not be rendered insolvent within & pericd of one yeer from the date of the Board meeting &t
which the proposal for buyback was approved by the Board of Direciors of the Company and in forming the
ppinion, it has taken inle aocount the habilifies (including prospective and contingant liabilities) as i the
Company ware b2ing weund up under the provisions of tha Act or the Insolvency and Bankruptey Code 2016,
Further, a declaration is requered to be signed by at least two directors of the Company in this rezpect in
accordance with the reguirements of the section 68 [6) of the Companies Act and the Regulations.

Auditor's Responsibility

B.

1.

Fursuant fo the requiremants of the Regulations, i 15 our résponsibility to provide reasonable assurance an
the fellowing "Reparling Criteria®

Whether we have inquired info the state of affairs of the Company in refation fo the audited standalons and
consodidated fnancial statements for the yvear ended March 31, 2050,

Whether the amount of permiszible capital paymeant for the buyback as stated in Annexure A is within the
permissiple limit and computed in accordance with the provisions of Section G8(2)c) of the Acl; and

Whether the Board of Directors of the Company in their meeting held on Movember 4, 2020, have formed the
opinion as specified in clause (x} of Schedulz | 1o the Regulations, on reasonable grounds and that the
Company having regard to its state of affairs will not be rendered insolvent within & period of one year from
the date of passing the Board résalubion and from the dale on which the resulis of the shareholders’ resolufion
wilh regard o the proposed buy-back are declarsd,

The audited standalons and consclidated financial statemsants of the Company for the year ended March 31,
2020 have been audited by us, on which we issued an unmodified audif opinian vide our report dated July 13
2020, Cuer audit of these standalone and consalidated financial statemants was conductad m sccordance wilh
the Standards on Auditing, ag specified under Saction 143(10] of the Companiez Act. 2013 and olher applicabla
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the standalone and
ronsalidated financial statements are free of material misstatement

We conducted cur examination of the Statement in accordance with the Guidance Mote on Reports or Certificates
for Special Purposes, isseed by the Instilute of Chartered Accountants of India. The Guidance Mote requires
that we comply with the sthical requirements of the Code of Ethics issued by the Instiluie of Chartered
Accountants of India

We have complied with the relevant applicable reguirements of the Standard on Cuality Control (S3C) 1,
Cuality Control for Firms that Perform Audits and Feviews of Historical Financial Informafion, and Qther
hssurance and Related Services Engagemants.

A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence
on the Reporting criteria mention in paragraph 6 above. The procedures selecied depend on the auditor's
judgment, including the asssszment of the risks associated with the Reporting criteria. We have parformed
the following proceduras in relation 1o the Statement;

Whether we have inguired info the state of affairs of the Company in relation in the audited standalong and
consolidated financial siatements for the year ended March 31, 2030,

Examined that the amount of permissible capital payment for the buy-back as deiailed in Anmexure A is
within permissible limit computed in accordance with section 63{Z)(c} of the Act based on the audited standalone
and consolidated financial statements of the Company for the year ended J1st March 2020;

Read the resolution passed in the mestings of the Board of Direciors. We have done no procedures as regard
the projections as approved by the Board of Directors and accordingly do not certify the sams;

Wa have alzo obtained appropriate representabans from the management of the Company.

CQpinion

"
&

b)

L]
—_—

Based on inquires conducted and gur examinalion as abowe, and the information and sxplanabion given 1o us,
we repart that:

We have inguired info the state of gfairs of the Company in relation to iis audiled standalone and consolidated
financial statements as af and for the year ended March 31, 2020

The amount of permissible capital payment towards the proposed buy back of equity shares as cormputed in
the Statement attached in Annexure A herewith is, in our view properly determined in accordance with Section
Gal2Nic} of the Act and

The Board of Directars of the Company, in their meeting held on Movember 4, 2020 have formed their opinion
a3 specified in clause {x] of Schedule | o the Regulations, on reasonable grounds and thai the Company,
having regard bo its state of affairs, will not be rendered insolvent within & period of one year from the date of
passing the Board resolubon dated November 4, 2050 and from the date on which the results of the shareholder's
rasolufion wilh regards to the proposed buy-back are deglared.

Restriction on Use

12

12,
121

12.2

This report kias been issusd at the request of the Company solely for use of the Company (i) in connection with
the proposed buy back of equity shares of the Company in pursuance io the provisions of Seclions 63 &nd aiher
applicable provisions of the Companies Act, 2012 and the Regulations, (i) fo ¢nable the Board of Directors
of the Company 1o include in the public announcamsant, drall letter of offer, leller of olfer and other documents
pertaining o buy-back fo be zenl 1o the sharehalders of the Company or filed with [a) the Registrar of Companies,
securities and Exchange Board of India, stock exchanges, public shareholders and any other regulatory
authority as per applicable law and {b) the Central Depository Services (India) Limited, Nafional Securities
Depository Limited and (i) for providing fo the managers, each for the purpose of extinguishment of equify
shares and should not bs wsed by any odher person ar for any alher purposs,

Accordingly, we do nol sccept or assume gny Bability or any duty of care of any other purpose or to any ather
person to whom this report is shown or into whoss hands it may come without our prior consent in writing, We
have na respansibility o epdate this repord for evenls and circumstancas gocurming after the date of this report,

For Aiyar & Co.

Chartered Accountants

ICAl Firm Registration Na.: 001174K
Sdl-

Charanjit Chuttani

Partner

Memhbership No.: 030723

ICAI UDIN: 200907 23AAAAAXI022

Place of Signature: Mew Delhi
Date: D4 Movember 2020
Annexure-4
Statement of permissible capital payment
Computation of amount of permissible capifal peyment towards buyback of equity shares in accordance with
the requirements of Seclicn 68(2)(c) of the Companies Act, 2013 and Securities and Exchange Board of India

(Buy Back of Securiies) Regulations, 2018, as amended ("the Regulations"), based on audited standalone
and consolidated financial slatements of the Company a5 at and for the year ended March 31, 2020,

Particulars Amount extracted from |  Amount extracted
the latest audited from the latest audited
standalone financial | consolidated financial
statements as at March statements as at
31,2020 March 31, 2020
(Rs. In Lakhs) (Rs. In Lakhs)

Paid Up Equity Share Capital (X) 596.35 596.36
(29818050 Equity Shares of Rs. 2 each)
Free Reserves *

Ganeral Reserve 13,600.00 14 826.4%

secunty Framium
- Relained Earnings _ 156467 189204
Total Free Reserves (¥} 15,164.67 16,720.53
Total of Paid up Equily Share Capital and Free 15,761.03 17, 316.89
Hesernes [X+Y)
Parmissibde capital payment fowards buy back of
equity shares in accordance with Section &8 (2] of the 3.940.26 4,320.22
Act and Regulation 5(i)(b) of the SEBI Buyback
Regulations (25% of the paid-up equity capital and
free resernies)
Amount approved by Board al i1s mesting held on
O4th Movember, 2020, approving the buy back, 268200
based on the audited financials for the year ended
March 31, 2020

*As per Companies Act, 2013 Section 2(43) defnition of "res resarvas” means such reserve which, as per the
latesl audited Balance sheet of the company, are available for distribution as dwidend, proviged that-

i any amount representing wnrealized gains | notional gains or revaluation of assefs, whether shown as
a raserve or otherwise, or

ii. &nychange in carrying amount of an asset or of & liability recognized in equity, including surplus in profit
gnd loss account on measurement of the asset or the Bability at fair value, shall not be treated as free
TES2TVES,

For Jullundur Motor Agency (Delhi] Limited

Sdi- 5di-
Virat Sondhi Shuchi Arora
Director Diractor

(DIN: 000925902) (DIN: 00093201)

Date: Ddth Movember, 2020
Place: Gurugram

Ungquote

RECORD DATE AND SHAREHOLDER ENTITLEMENT

A5 required under the SEBI Buyback Regulatons, the Company has fixed December 24, 2020 a5 the Record
Date for the purpose of defermining the entiflernant and the names of the Eligible Shareholders,

In due course, Eligible Shareholders will receive a Letter of Offer in refation fo the Buyback ("Letier of Offer”)
aleng with a tender offer form indicating the entitiement of the Efigible Shareholders for participating in the
Buyback.

[Continue on next page...)
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The Equily Shares proposed 1o be brought back by the Company, a5 a part of Buyback is doided info two
calagonas,

b reserved categosy for Small Sharehobders (defined under Regulation 2{1){n) of the Buyback Regulations
a5 3 shareholder, who holds shares or other specified securities whose market value, on the basis of
closing price on NSE, as on Record Date, is nod more than Rs. 200,000 (Rupees Two Lakh only); and

i, the general category for all other shareholders, and the entitlement of a shargholder in each category shall
be calculabed accordingly.

In @ccordance with Regulation & of the Buyback Regulations, 15% ({fifteen percent) of the number of Equity
Shares which Company proposes 1o Buyback or number of Equity Shares entitied as per the shareholding of
Small Shareholdars, whichever is higher, shall be reserved for the Small Shareholders as part of thiz Buyback

Basad on the sharaholding as on e Record Date, the Company will determing the entitemant of each Eligitle
Sharehalder o tender their Equity Shares in the Buyback. This enfilement for each Eligible Sharehalderwill
be calculated based on the number of Equity Shares held by the respective Eligible Shareholderas on the
Record Date and the ratio of Buyback applicabde in the calegory to which such Eligible Shareholderbelongs.
The final number of Equity Shares the Company will puerchase from each Eligible Shareholders will be based
an the total numbss of Equity Shares fendersd, Accordingly, in the event of the owverall responss o the Tendsr
Offer being in excess of the Buyback Offer Size, the Company may not purchaze all the Equity Shares
iendered by the Efigible Shareholders, over and above their enfiflemant

After ccepling the Equity Shares tendered on the basis of the entiflernent, the Equity Shares left io be bought
back, if any in one category shall first be atcepted, in proportion o the Equity Shares fendered over and above
their entitlemant in the affer by the Eligibbe Shareholders in thal category, and thereafter from Eligible Shareholders
who have tendered over and abowe their entitlement in other category.

in order to ensure that the same Eligitle Shareholders with multiple demat accountsfolios do not receive a
higher enfilement under the Small Shareholder category. the Company proposes o club together the Equity
Shares held by such Eligible Sharehalders with a comman permanent account numbar ("PAN"] for determining
the category (Small Shareholder or General) and entitlement under the Buyback. In caze of joint shareholding
the Company will club together the Equity Shares held in cases where the sequence of the PANS of the joint
sharehalders i identical and where the PaMs of all joint shareholders are nol available, the Company will
check the sequence of the names of the joint holdess and club together the Equity Shares held in such cases
where the name of jpin shareholders arg identical. In case of Eligible Shareholders holding physical shares
where the sequence of PANS Is identical and whare the PANs of all joint shareholders are nof available, the
Registrar to the Buyback will check the sequence of the names of the joint holders and club together the Equity
Shares held in such cases where the sequence of the PANs and name of pint shareholders are identical, The
shareholding of institubional investors like mutwal fundz, pensicn funds/trusts and insurance, clearing membes
companies eto., with common PAM will not be clubbed together for determining the category and will be
considerad separalely, where these Equity Shares are held for different schemss and have a different demal
account nomenclature based on informabion pregared by the Regisirar to the Buyback (defined below) as per
the shareholder records received from the depositories

The Eligible Shareholders participation in Buyback iz voluntary. The Eligible Shareholders can choose 1o
participate, in part or in full, &nd get cash in euw of Equity Shares accepted under the Buyback or they may
chogse not 1o participate and enjoy a resultant increase in their parcentage sharehalding, post Buyback
without additional investment. The Eligible Shareholders may also tender a part of their entilement. The
Eligible Shareholders also have the option of fendaring additional Shares [ower and abgve thesr enfiflement)
and participate in the zhorifall created due lo non-participation of some other Eliginle Sharehokders, if any

The maximum fender under the Buyback by any Eligible Sharehalder cannol exceed the number of Equity
Shares held by the Eligible Sharehelder az on the Record Date. If the Buyback enfitlernent for any Eligible
Shareholder is not a round number (e, not a multiple of one Equity Share), then the fractional entitlement shall
be ignored for computation of entilemant fo tendar Egquity Shares in the Buyback. On account of ignoring the
fractional enfitlernant, those Small Shareholders whose entitement would be zero Equity Shares as on Record
Date, will be dizpatched a Tender Form with zero enfiflemsnt. Such Small Shareholders are enfitied to tender
additional Equity Shares as part of the Buyback Offer and will b2 given preferance in the acceptance of one
Equity Share, if such Small Shareholders have lendered for additional Equity Shares,

1210 Tha Equity Sharas lenderad as per the entilemant by Eligibla Shareholders as well az additonal Equily

Shares tendered, if any, will be accepted as per the procedures aid down in the SEBI Buyback Requlations

Detailed instructions for participation in the Buyback (Tender of Equity Shares in the Buyback) as well as the
relevant time fable will be included in the Letter of Ofer which will be sent in due course to the Eligible
Shareholders as on Record Date and the Company shall comply with the SEBI circular No. SEBUCIRICFD!
CCR1CIRFI2020/E3 an "Relaxations relating to procedural matters - Takeovers and Buy-back” dated May 14,
2020, read with SEBI Circular No. SEBI/HOICFOVDCRCIRIPIZ0Z01139 dated July 27, 2020, as applicable

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback iz open fo all gligible shareholders, i.e., the shareholders who on the Record Date were holding
Equity Shares aither i physical farm (*Physical Shares™) and the benaficial ownars who an the Record Dala
were holding Equity Shares in the dematerialized form ("Demat Shares") (such shareholders are referred as
fhe "Eligible Shareholders™). Adaitionally, the Buyback shall, subjec! to applicable faws, 1o & facilitated
by tendering of Equily Shares by the shareholders and settlement of the same, through the slock exchange
mechanism as specified in the SEBI Circulars.

The Buybtack will be implemented using the "Mechanizm for acquisition of shares through Stock Exchange”
issued by SEBI vide circular no. CIRFCFDVPOQLICYCELLM201S dated April 13, 2015, circular no, CEDIDERZ!
CIR/PIA016M31 daled December 8 2016 and circular bearing number SEBIHO/CFDDIL1/CIRP/20181011
dated January 19, 2013 and in accordance with the procedure prescribed in the Companies Act and the SEBI
Buyback Regulabions, and as may be determined by the Eoarg of Directors, or the Buyback Committes (8
commillee authorized by the Board o exercise ils powers in relation to the Buyback, the “"Buyback
Committee”™), on such terms and conditions as may be permitted by law from time to time,

For the implemantation of the Buyback, the Company has appointed Systemaliy Shares and Stocks (ndia)
Limited as the registered broker ("Company's Broker") through whom the purchases and setilemenis on
account of the Buyback would be made by the Company.

The contact details of the Company’s Broker are as follows:

Systematix Shares and Stocks (India) Limited

The Capital, A-Wing, Mo, B03-806, &th Floor, Flot No
C-T0, G-Black, Bandra-Kurla Complex, Bandra [East)
Mumbai 400051, India

Telephome: +37-22-6704 BO00
Fax: +01-22-6704 8029
Email: compliance@systematixgroup.in

SYSTEMATIX
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Contact Person: Mr. Rajkumar Gupta
Website: www systematixgroup.in

The Company shall request MSE to provide a separate wandow (the "Acquisition Window") fo facilitate
placing of sell crders by the Eligible Sharehoiders who wish 1o tender their Eguity Shares in the Buyback. For
the purpose of this Buyback, NSE would be the designated stock exchange ("Designated Stock Exchangs”)
The dafails of the Acquisifion Window will be as specified by NSE from time 1o fime. In the even! Shareholder
Broker(s) of Eligible Shareholder is not registered with NSE, then the Eligible Shareholders can approach any
MEZE registered stock broker and can register themselves by using quick uniqus client cods ("UCC") facility
thraugh the MSE registerad stock broker (aller submitbng all details as may be reguirad by such NSE registered
stock broker im compliance with applicable law). In caze the Eligible Shareholders are unable io register using
UCC facilty through any ather NSE registerad broker, Eligible Shareholders may approach Company's Broker
8., Systematix Shares and Stocks {India) Limited to place their bids.

&1 the beginning of the Tendering Period, the order for buying Eguity Sharas will be placed by the Campany
through Company's Broker.

Curing the Tendering Periad, the order lor selling the Eguity Sharas wil be placed in the Acquisition Window
by the Eligible Shargholders through their respective stock brokers ("Shareholder Broker®) during normal
trading hours of the secondary market. The Sharsholder Broker can enter orders for Demat Shares as well as
Phyzical Shares. In the tendering process, the Company's Broker may also process the orders recaivad from
the Eligible Sharehclders

The regorting requirements lor Mon-Resziden! Shareholders under the Forelgn Exchange Management Act
19599 and any other rules, regulations, guidelines, for remittance of funds, shall be mads by the Eligible
Shareholder andior the Sharaholder Broker through which the Eligible Shareholder places the bid.

Modificationicancellation of orders and multiple bids from a singbe Eligible Shareholder will be alliowsd during
the tendering period of the Buyback. Multiple bids made by a single Elgible Sharahaldar for salling Equily
Shares zhall be clubbed and considered as "one bid® for the purposes of acceplance.

The cumulative quantily tenderad shall be made available on the websile of NSE {www. nzeindia.com)
throughout the trading session and will be updated at specific intervals during the fendering pericd,

1310 Procedure fo be followed by shareholders holding Demat Shares:

a)  Elgible Shareholders holding Demal Shares wha desire to tender their Demat Sharas under the Buyback
would have to do so throwgh their rezpective Shareholder Broker by indicating o the concerned Shareholder
Broker, the defails of Equity Shares they mtend fo fender under ihe Buyback.

by  The Shareholder Broker would be required to place an order'bid on behalf of the Eligible Sharehotder who
wish to tender Demat Shares in the Buyback using the Acquisition Window of the NSE, Before placing
the bid, the Eligible Shareholder would be required 1o fransfer the tendered Demat Shares to the NSE
Clearing Limited ("NSE Clearing"}, by using the early pay in mechanism prior to placing the bid by the
Shareholder Broker, The defails of the special account shall be informed in the issue opening croular
that will be issved by the NSE or the NSE Clearing.

¢} Upon placing the bid, the Shareholder Broker shall provide a Transaclion Regiztration Slip (*TRS")
generated by the stock exchange bidding system to the Eligible Shareholder on whose behali the order!
bid has besn placed. TRE will contain details of order submitted like Bid 10 Mo, Spplicabon Mo, DR 1D,
Client 10, Ho. of Equily Shares landered alc.

di  In case of non-receipt of the completed tender farm and other documents, bul receipt of Equity Shares
in the accounizs of the MSE Clearing and a valid bid in the exchange bidding system, the bid by such
Equity Shareholder shall ke deemed to have been accepted

Procedure to be followed by the shareholders holding Physical Shares

g In accordance with the SEBI circular ro. SEBIHOICFOICMOT/CIRP/20207/144 dated July 31, 2020, the

physical shareholders are allowed to tender their shares in the Buyback. However, such tendering shall
be a5 per the provissons of the SEBI Buyback Regulations,

bl  Eligible Sharehelders who are holding physical Equity Shares and intend fo participate in the Buyback

will be required o appreach fheir respeclive Sharahaldar's Broker along with the completa set of documents
for werification procedures to be carried out before placement of the bid. Such documents will include the
[i] Tender Form duly signed by all Eligible Shareholders {in case shares are in joint names, in the same
arder in which they hold the shares), (1) ariginal share cartificate(s), (I0) vahd share transfer form(s)'Form
SH-4 duly filled and signed by the transferors (i.e. by all registered Shareholders in same crder and as
per the specimen signatures registered with the Company) and duly witnessed at the appropriate place
authorizing the transier in favour of the Company,

www . readwhere . com

(iv) self-attested copy of PAN Card(s) of all Eligible Sharehoiders, (v) any other relevant documents such
as power of atlorney, corporate authorization (including board resclution/specimen signature), nolarized
copy of death certihcate and seccassion certificala or probated will, if the ariginal shareholder is deceased,
efe., as applicable. In addifien, if the address of the Elgible Shargholder has undergone a change from
the address registered in the register of members of the Company, the Eligible Shareholder would be
required o submit 3 self-attested copy of adgdress proof consisting of any ong of the following documents:
valid Aadhar card, voler identity card, driving license or passport

¢l Based on these documents, the concerned Shareholder Broker shall place an order! bid an behalf of

the Eligible Sharehelders holding Equity Shares in physical form who wish to fender Equity Shares
in the Buyback, vsing the Acquisition Window of MSE. Upan placing the bid, the Shareholder Broker
shall provide a TRS generated by the exchange bidding system to the Eligible Shareholder. TRS will
contain the details of order submitled lixe folic no., certiicale no., distinctive no., no. of Equity
Shares lendered elc

g Any Shareholder Broker/Elgible Shareholder who places a bid for physical Equity Shares, is required to

deliver the original share cerlificate(s) & documents (as mentioned above) along with TRS generated by
exchange bidding syslem upon placing of bid, either by registared posi, spead post or courer or hand
delivery 1o the Regisiras 1o the Buyback 2. MAS Services Limitad (af the address menboned at paragraph
10 below] not later than 2 (wa) days from the offer closing date, The envelope should be super scribed
as "Jullundur Motor Agency (Delhi) Limited Buyback 2020°. Ong copy of the TRE will be retainad
by Registrar to the Buyback and it will provide acknowledgement of the same to the Shareholder Broker
in case of hand delivery

& The Eligibls Shareholders holding physical Equity Shares should note that physical Equity Sharss will

not be accepled wnless the complete set of documents are submitted, Acceptance of the physical Equily
Shares for Buyback by the Company shall be subject to verification as per the SEBI Buyback Regulations
and any further directions iszued in this regard. The Registrar to the Buyback will verify such bids based
on the documents submilled on a daily basis and tll such varification, NSE shall dizplay such bids as
‘unconfirmed physical bids'. Once Ragistrar to the Buyback confirms the bids, they will ba irealed as
‘confirmed bads”

f  Incase any Eligible Shareholder has submilled Equity Shares in physical form for dematesialisation, such

Eligible Shareholders should enzure that the process of getting the Equity Shares dematerialised is
completed well in lims 5o thal lhey can parficipate in the Buyback balore the closura of the tendering
period of the Buyback.

13.12 METHOD OF SETTLEMENT

14.

15.

18.

17,

Upan finalizabon of the basis of acceptance as per SEBI Buyback Regulafions
g The Company will pay the consideration 1o the Company's Broker who will transfer the funds pertaining

o the Buyback to the NSE Clearing's bank accounl as per the prescribed schedule. The setilernents of
fund obligatsen for Demat and FPhysical Shares shall be affected as per tha SEBI circulars and as prescribed
by MSE and MSE Clearing from time lo tme. For Dermal Shares accepted under the Buyback, such
beneficial owners will receive funds payout in their bank account a5 provided by the deposidory sysiem
directiy to the NSE Cleaning and in case of Physical Bhares, the N3E Clearing will release the funds to
the Shareholder Broker(s) as per secondany market payout mechanism. If such shareholder's bank account
details are nol available or if the funds fransfer instruction is rejected by the Reserve Bank of India ("RBI"Y
Bank(s), dug bz any reasons, then the amaunl payable o the concernad shareholders will be ransferrad
{o the Shareholder Broker for onward fransfer to such shareholders.

b The Demat Shares bought back would be ransferred directly to the demat account of the Company opened

for the Buyback (the "Company Demat Account”) provided it iz indicated by the Company's Broker or
it will b Iransferred by the Company's Broker 10 the Company Demat Account on recaipt of the Equity
Sharas fram the clearing and selllament maechamsm of NSE.

¢} The Eligitle Shareholders of the Demat Shares will have to enzure that they keep the depository participant

("DP*) account actve and unblocked 1o recaive credit in case of return of Dermat Shares, due 1o rejection
of due 1o non-acceplance in the Buyback.

o) Excess Equity Shares held in dematerializad form or unaccepied Damat Shares, if any, lendered by the

Eligible Shareholder would be returmad to them by the NSE Clearing. Any excass Physcal Shares pursuant
{0 proparbionate accepltance/rejection will be returned back 1o the concernad Elgible Shareholders directly
by the Registrar to the Buyback. The Comgpany i1s authonzed ta sphit the share certificate and issue new
consolidated share certificate for the unaccepied Physical Shares, in case the Physical Shares accepled
by the Company are less than the Physical Shares {endered by the shareholder in the Buyback

& In case of certain sharaholders wiz., NRIs, non-residents atc. (where there are spacific regulalory

requiremenis pertaining 1o funds payout including those prescrited by the REIj who g0 not opt to setile
through cesiodians, the funds payout would be given bo their respeciive Shareholder Broker's sefilemsnt
accounts for releasing the same o such shareholder's account.

fi  The Shareholder Broker would msee contract note to the Company for the Equity Shares accepted under

the Buybeck, Company's Broker would also iszee a contract note to the Company for the Equity Shares
accepted under the Buvback

gl Eligitle Shareholders who inténd 1o parficipate in the Buyback should consult their respective Shareholdar

Broker for any cost, applicable faxes, charges and expenses (including brokerage) that may be levied by
the Shargholder Broker upon the selling Eligible Sharsholders for tendsaring Equity Shares in the Buyback
[secondary market transaction). The Buyback consideration received by the selling Shareholders, in
respect of accepted Equity Shares, could be net of such costs, applicable taxes, charges and expenses
[including brokerage) and the Company accepis no rezponsibility 1o bear or pay such additional cosl,
charges and expensas (including brokerage) incurred solaly by the selling Eligible Shareholders,

h) The Equity Shares bought will be extinguished in the mannar and fellowing the procedure prescribed in

the Buyback Regulations

COMPLIANCE OFFICER

Mr. Ramkesh Pal
Company Secretary
Jullundur Motor Agency (Delhi} Limited

458-1/16, Sohna Road, Opp. New Courl, Gurugram -
122001, Haryana, India

Telephone: +51-124-3019210/211,
Fax: +91-124-4233858,
Email: maadmincs@jmaindia com

Website: www imaindia.com

Investors may contact the Compliance Officer for anyclarification or to address their grievances, if any, during
officehours e 10:00 A M. to 5:00 PM. Indian Standard Time on all workingdays except Saturday, Sunday and
Public holidays.

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In caze of any guery. the shareholders may contact to MAS Services Limited, the Reqistrar and Share Transfer
Agent of the Company. appointed as the Invesior Servica Centre for the purposes of the Buyback, on any day
excapl Saturday and Sunday and public holiday betwaen 930 AM. fo 5:30 PAM. al the following address:

VT

MANAGER TO THE BUYBACK
The Company has appointad the fellowing as Manager 1o the Buyback:

MAS Services Limited

T-3 2nd Floar, Okhla Indusinial Ares Phasa-2 Mew
Dalhi - 110020, India.

Telephone: 011-26367281/82/63

Fax: 011-263673584

Email; investor@massen.com

Contact Person: Mr. Nanak Chand Pal
SEBI| Registration Mumber: INRODOOID0£2
Validity Period: Permanent

=
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Systematiz Corporate Services Limited

The Capital. A-Wing, Bih Floor, No, B03-606, Plat Mo,
C-70, G-Block, Bandra-Kurla Comples (BKC). Bandra
[East), Mumbai 400051, Maharashira, India

Telephone: +31-22-6704 BOOO

Fax: +81-22-6704 B022

Contact Person: Mr. Amit Kumar

Email: ecmi@systematixgroup.in

Website: www syslemalizgroup.in

SEBI| Registration Numbar: [NMI00004224
Validity Period: Fermangent

MRECTORS' RESFONSIBILITY

Az per Regulation 24{i){a) of the Buyback Requlations, the Board accepts responsibility for the information
eaattained in this Public Announcamant and for the information contained in all ather adverbserments, crculars,
brachures, publicity materials afc., which may be issued in relabion o the Buyback and coafirms thal the
information in such documents contain and will contain trug, faciual and matenal information and does not and
will not condain any misleading information

For and en behalf of the Board of Directors of Jullundur Moter Agency (Delhi) Limited
&di- Sdl- Sdi-

Virat Sondhi Ramkesh Pal
Direcior Company Secrefary
DIN : 00092902 M. No.A40120

Shuchi Arora
Director
DIN : 60093204

Date: December 14, 2020
Place: Gurugram.
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