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JMA/CSCors/2020-21/dt: 13th July, 2020 MOTOR
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The Manager
National Stock Exchange of India Limited (DELHI) LTD.

Exchange Plaza, Plot No C/1, G Block,
Bandra - Kurla Complex,

Bandra (East), Mumbai - 400 051

Fax No.:+91-22-26598237/38

Telephone No.: +91-22-26598235/36,8346

Sub.: Qutcome of Board Meeting

Name of the Company Jullundur Motor Agency (Delhi) Limited
Symbol JMA
ISIN INE412C01023

Dear Sir/ Madam,

This is in continuation to our letter dated 26th June, 2020 and 03rd July, 2020 intimating you about
convening of the Board Meeting of the Company on Monday, the 13th day of July, 2020.

Due to some technical problem (connectivity issues as the meeting was conducted through Video
Conferencing) the meeting of Board of Directors commenced at 02:30 P.M. We, Jullundur Motor Agency
(Delhi) Limited, are now pleased to inform that the Board of Directors (“the Board”) has inter-alia
considered and approved the following matters in its meeting held on even date:

i) Audited Financial Results (Standalone and Consolidated) alongwith Auditors Reports thereon,
for the 04th Quarter / Financial Year ended on 31st March, 2020 - (Attached vide “Annexure -
A");

ii) Declaration about Audit Reports (Standalone & Consolidated) with unmodified opinion,

pursuant to the terms of Regulation 33 of the Securities and Exchange Board India (Listing
Obligations and Disclosures Requirements) Regulations, 2015, read with SEBI circular no.
CIR/CFD/CNID/56/2016 dated 27th May, 2016 (Attached vide “Annexure - B");

We do hereby confirm and declare that Statutory Auditors i.e. M/s Aiyar & Co., Chartered
Accountants (Firm Registration No 01174N), has submitted their Audit Report with unmodified
opinion.

Audited Financial Results in prescribed format shall be published in Financial Express (English)
and Jansatta (Hindi) newspapers.

Aforesaid Audited Financial Results (Standalone and Consolidated) are being uploaded /
furnished on the website of the Company i.e. www.jmaindia.com and to National Stock Exchange
through NEAPS in due course.

iii) Recommended Dividend of INR 01/- (50% percent per equity share of INR 02/- each fully paid-
up) per equity share of INR 02/- each for the Financial Year 2019-20. Payment of Final Dividend
is subject to the approval of the members at the next Annual General Meeting.

Dividend shall be paid to those shareholders, whose names appear on the Register of members

Phone : 91-124-3019210-211, 4233867-870 Email : info@jmaindia.com Website : www.jmaindia.com
ADMN. OFFICE : 2E/5, Jhandewalan Extn., New Delhi-110055
CIN : L35999HR 1998PLC033943
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The payment of Dividend, if approved at the next Annual General Meeting, will be completed
within 30 days from the date of conclusion of 71st Annual General Meeting. Total payout of
Dividend, if approved, shall be INR 2,98,18,050/- (INR Two Crore Ninety Eighty Lacs and
Eighteen Thousand Fifty only);.

iv) Approved the Reconstitution of Nomination & Remuneration Committee by inducting Shri Virat
Sondhi, Non-executive Director as a new member with immediate effect i.e. from 13th July,
2020. Revised composition of Nomination and Remuneration Committee is as under:

S.No. | Name of the Member Category Designation
1 Shri Avinash Chander Anand Independent Director Chairman
2 CA Subhash Chander Vasudeva Independent Director Member
3 Shri Alok Sondhi Independent Director Member
4 Smt. Tanu Priya Puri Non-executive Director Member
5 Shri Virat Sondhi Non-executive Director Member
v) took note of resignation tendered by Shri Kamal Luthra, Independent Director on the Board of

the Company, w.e.f 16th June, 2020, on account of his personal and unavoidable circumstances.

Further, it is to inform you that the Company is not required to appoint one more Independent Director
or any director in place of Shri Kamal Luthra, as the Composition of Board of the Company is in
compliance with Regulation 17 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as the Chairman of the Company is an Independent and Non-executive Director.

The Board Meeting concluded at 06 : 30 PM (18 :30hrs).

This is for your kind information, record and meeting the disclosures requirements as prescribed under
Regulation 30, 33 and any other Regulation, if applicable of the Securities and Exchange Board of India
(Listing Obligations and Disclosures Requirements) Regulations, 2015 and circular / Notification issued
from time to time. You are also requested to kindly take the above on record.

Thanking you,
Yours faithfully,
For Jullundur Motor i) Limited
@
| \&
Z.

Ramkesh Pal 2 = S/
Company Secretary plidiet Officer

Encl. AsAbove

REGD. OFFICE : 458-1/16, Sohna Road, Opp. New Court, Gurgaon-122 001 Haryana India
Phone : 91-124-3019210-211, 4233867-870 Email : info@jmaindia.com Website : www.jmaindia.com
ADMN. OFFICE : 2E/5, Jhandewalan Extn., New Delhi-110055
CIN : L35999HR1998PLC033943




AIYAR & CO. 607, AKASH DEEP

CHARTERED ACCOUNTANTS 26-A, BARAKHAMBA ROAD,
NEW DELHI - 110001

PHONE : 23313807, 23316117
23316125

E-mail: aiyarcoca@gmail.com
caaiyarco@bol.net.in

INDEPENDENT AUDITORS’ REPORT

Tothe Board of Directors of Jullundur Motor Agency (Delhi) Limited
ReportontheauditoftheStandalone Annual Financial Results

Opinion

We have audited the accompanying Standalone Annual Financial Results of Jullundur Motor Agency (Delhi)
Limited (hereinafter referred to as “the Company™) for the quarter and year ended March 31,2020, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Annual Financial Results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations .in
this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the quarter
and year ended March 31,2020, '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (‘the Act"). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Fthics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter

We draw attention to Note 8 to the standalone financial results regarding the uncertainties arising out of
the outbreak of COVID-19 pandemic and management’s evaluation of the impact on the standalone
financial results of the company as at the balance sheet date. As mentioned therein, the assessment of the
company does not indicate any material effect on the carrying value of its assets and liabilities of the
Company as on the reporting date. The Company will continue to closely monitor any material changes to
future economic conditions,

Our opinion is not modified in respect of this matter.




INDEPENDENT AUDITORS’ REPORT(Continued)
Tothe Boardof Directors of Jullundur Motor Agency (Delhi) Limited

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial Results

These Standalone Annual Financial Results have been prepared on the basis of the Standalone Annual
Financial Statements,

lhe Company’s Board of Directors are responsible for the preparation and presentation of these
Standalone Annual Financial Results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
Annual Financial Results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Standalone Annual Financial Results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: :

« Identify and assess the risks of material misstatement of the Standalone Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 201 3, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.




INDEPENDENT AUDITORS’ REPORT(Continued)
Tothe Boardof Directors of Jullundur Motor Agency (Delhi) Limited

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.

+  Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the appropriateness of this assumption. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Standalone Annual Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

»  Evaluate the overall presentation, structure and content of the Standalone Annual Financial Results,
including the disclosures, and whether the Standalone Annual Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

a) The Standalone Annual Financial Results include the results for the quarter ended March 31,2020
being the balancing figures between the audited figures in respect of the full financial year and the
limited reviewed year to date figures upto third quarter of the financial year.

b) Due to COVID-19 pandemic and the lockdown and other restrictions imposed by the Government and
local administration during the period of our audit, we could not travel to the branches/offices of the
company. The audit processes were carried out based on the remote access to the extent
available/feasible and necessary records made available by the management through digital medium,
emails and remote access to ERP, which were relied upon as audit evidence for conducting the audit
and reporting for the current period.

For Aiyar & Co.

Chartered Accountants
Firm Registration No.: 001174N

\ Charanjit Chuttani
Partner
RS Oo“‘ ) Membership No. 090723
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Place: Gurugram

Date: 1 3 JUL mm




JULLUNDUR MOTOR AGENCY (DELHI) LIMITED

CIN : L35999HR1998PLC033943

Regd. Office: 458,1/16, Sohna Road, Opposite New Court, Gurugram-122001

Ph. No. +91 124 - 3019210, Website: www.jmaindia.com, Email id: info@jmaindia.com, Fax No. +91 124 - 4233868

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS ON 31ST MARCH 2020 (INR in Lakhs)
Sta
Particulars As at As at
31.03.2020 31.03.2019
Audited Audited
ASSETS
Non-current assets
(a) Property, plant and equipment 851.10 T98.81
(b) Investment Property 353.42 137.96
{¢) Intangible assets 15.82 5236
(d) Financial Assets
{1) Investments 1,537.08 1.606.13
(1) Other financial assets 2.662.53 3.156.24
(e) Deferred tax assets (net) 12.30 11.23
(1) Other non-current assets 24.70 24491
Total Non-current assets 5,456.95 6,007.64
Current assets
(a) Inventories 5,659.05 5,713.67
(b} Financial assets
(1) Investments - 359.67
(1) Trade receivables 4.734.17 591349
(1i1) Cash and cash equivalents 1,535.93 1,068.96
(1v) Bank balance other than (111) above 190.20 201.74
(v) Other financial assets 3.951.04 2,507.70
(¢) Current Tax Assets (Net) 191.88 -
(d) Other current assets 28423 46.30
Total current assets 16,546.50 16,011.53
TOTAL ASSETS 22,003.45 22,019.17
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 596.36 596.36
(b) Other equity 15,117.05 13,980.95
TOTAL EQUITY 15,713.41 14,577.31
LIABILITIES
Non-current liabilities
Provisions 4748 59.01
Tatal non-current liabilities 47.48 59.01
Current liabilities
(a) Financial hiabilities
(1) Trade payables
Total outstanding dues of micro enterprises and small enterprises 64.54 102.74
Total outstanding dues of creditors other than micro enterprises and small enterprises 542598 6.426.88
(11) Other financial Liabilities 55405 524 96
(b} Other current habilities 76.20 191.07
{¢) Provisions 121.79 10019
(d} Current tax liabilities (Net) - 37.01
Total current liabilities 6,242.56 7,382.85
Total Liabilities 6,290.04 7,441.86
TOTAL EQUITY AND LIABILITIES 22,003.45 22,019.17

For and on behalf of the Board of Directors of)
Jullundur Motor Agency (Delhi) Limifed

V = z : o
Virat Sondhi

Director
DIN: 00092902

Place : Gurugram

Dated :" 3 JUL m




JULLUNDUR MOTOR AGENCY (DELHI) LIMITED
CIN : L35999HR1998PLC033943
Regd. Office: 458,1/16, Sohna Road, Opposite New Court, Gurugram-122001
Ph.No. +91 124 - 3019210, Website: wwwjmaindia.com, Email id: info@jmaindia.com, Fax No. +91 124 - 4233868
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2020
| (INR in Lakhs)
' Standalone
Quarter ended Year ended
S.No PARTICULARS
31.03.2020 31.12,2019 31,03.2019 31.03.2020 | 31.03.2019
(Audited) . (Audited) )
I Audited
Refer Note 3 (Linnsdited) Refer Note 3 NHIEE)
| Income
(4) Revenue from operations 7.692.69 8.19979 9,744 37 30.415.55 32,716.58
(b) Other income 120.47 138.18 98.53 541.12 506.14
Total income {a+b) 7,813.16 8,337.97 9,842.90 30,956.67 33,222.72
2 | Expenses
(#}  Purchases of Stock-In-Trade 7,810.84 6,962.26 8,559.86 26,935.79 28,290.12
(b)  Changes in inventories of finished goods (1,193.19) 83,56 (309.06) (667.76) (125.63)
(c)  Employee benefits expense 473.23 514.26 539.79 1,923.75 1,834, 08
{d)  Finance costs - - {0.23) = 297
(¢)  Depreciation and amortization expense 22.11 26.66 28.20 90.85 99.23
(i Other expenses 220.16 24372 301.50 958 604 1,068.76
Total expenses 7,333.17 7,830.46 9,120.06 29,241.27 31,169.53
3 | Profit from operations before exceptional items and tax (1-2) 479.99 507.51 722.84 1,715.40 2,053.19
4 | Exceptional inems = - - % =
& | Profit before tax (3-4) 479.99 507.51 722.84 1,715.40 2,0583.19
6 | Tax expenses
(a)  Current Tax 125.00 120.00 235.00 425,00 695,00
(b} Deferred Tax 12.64 10,30 (6.14) 20.87 18.56
(¢)  Tax for earlier years = - (4.43) (0.85)) ° (4.43)
Total tax expenses 137.64 130,30 224.43 445.02 709.13
7 Net profit after tax (5-6) 342,35 377.21 498.41 1,270.38 1,344.06
8 | Other comprehensive income (OCT)
u) Items that will not be reclassified through profit and loss
i) Actuarial gain / {loss) on remeasurement of defined benefit plans . (67.50) (6.56) 26,85 (87.17) (26.22)
it} Income tax relating to the above 16.99 1.65 (9.39) 21.94 9.16
i) Change in fair value of FYOCI equity instruments (55.04) 8.14 (11.23) (69.05) (36.33)
iv} Income tax relating 1o the above - - : (1.05) - (1.05)
b} ltems that will be reclassified to profit and loss
Total other comprehensive income (or the period |a (i) to (iv) +b) (105.55) 3.23 5.18 (134.28) (54.44)
9 | Total comprehensive income for the period (7+8) 236.80 380.44 503.59 1,136.10 1,289,062
10 | Paid up equity share capital ( For Face value - Refer Note No. 4 ) 596.36 596.36 596.36 596.36 596.36
11 | Onher Equity 15,117.05 13,980.95
12 | Earmings Per Share (EPS) (For Face value - Refer Note No. 4)
(a) Basic LIS 1.27 1.67 4.26 4.51
(b) Diluted 1.15 1.27 1.67 4.26 4.51
For and on behalf of the Board of Directors of]
Jullundur Motor Agency (Delhi) Limited|
\) dam -
Virat Sondhi
Place : Gurugram Director
Dated :1 3 JUL 2']2[' DIN: 000929202




JULLUNDUR MOTOR AGENCY (DELHI) LIMITED
CIN : L35999HR1998PLC033943
Regd. Office: 458,1/16, Sohna Road, Opposite New Court, Gurugram-122001
Ph. No. +91 124 - 3019210, Website: www.jmaindia.com, Email id: info@jmaindia.com, Fax No, +91 124 - 4233868
STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2020 (INR in Lakhs)
Standal
Particulars Year Ended Year Ended
31.03.2020 31.03.2019
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 1,715.40 2,053.19
Adjustment for
Depreciation and amortization expenses 90.85 99.23
Interest Income (459.96) (426,29)
Dividend Income (77.79) (65.25)
(Profit) / Loss on redemption of mutual funds 1.04 3.78
Rent Received (1.04) (1.03)
Provision no longer required - (12.54)
Fair value change of investment in mutual funds - (0.22)
(Profity/Loss on sale of property, plant and equipment (2.33) (1.03)
Operating profit before working capital changes 1,266.17 1,649.84
Adjustment for
Decrease! (increase) in trade receivables 1,179.32 (430.04)
Decrease/ {increase) in stock in trade 54.62 (398.32)
Decrease/ (increase) in other non current assets 220.22 1.01
Decrease/ (increase) in other current assets (237.93) 27.62
Decrease/ (increase) in other non current financial assets (9.28) (118.94)
Decrease/ (increase) in other current financial assets 34,19 52.57
{Decrease)increase in trade payables (1,039.11) 486.42
(Decrease)/increase in other current financial liabilities 40.64 47.20
(Decrease)/increase in other current liabilities (114,87) 96.11
(Decrease)/increase in provisions (77.11) (12.69)
Cash generated from operations 1,316.86 1,400.78
Income tax paid (net} (653.05) (670.97)
Net cash from operating activities 663.81 729.81
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, including
intangible assets and CWIP T (324.86) (40.39)
Proceeds from sale of property, plant and equipment 5.14 513
Proceeds of investments (net} 558.63 (486.40)
Bank and other deposits placed (net) (817.52) (161.68)
Interest received 302.94 398.72
Dividend received 77.79 65.25
Rent received 1.04 1.03
Net cash flow from investing activities (196.84) (218.34)
C CASH FLOW FORM FINANCING ACTIVITIES -
Dividend paid mcluding tax thereon : - (575.16)
Net cash flow from/(used in) financing activities - (575.16)
Net increase/ decrease in cash and cash equivalents 466.97 (63.69)
Opening cash and cash equivalents 1,068.96 1,132.65
Closing cash and cash equivalents 1,535.93 1,068.96
Cash and cash equivalent comprises :
Balance with banks 986.05 761.37
Bank deposits with original maturity of less than 3 months 480.00
Cheques in hand 55.11 285.26
Cash in hand 14.77 2232
Total 1,535.93 1,068.96
For and on behalf of the Board of Directors of]
Jullundur Motor Agency (Delhi) Linvited
Virat Sondhi
Place : Gurugram Director
paed:1 § JUL 2020 DIN: 00092902




JULLUNDUR MOTOR AGENCY (DELHI) LIMITED
CIN : L3S999HRI1998PLC033943
Regd. Office: 458,1/16, Sohna Road, Opposite New Court, Gurugram-122001
Ph. No. +91 124 - 3019210, Website: www.jmaindia.com, Email id: info@jmaindia.com, Fax No. +91 124 - 4233868

Notes for Standalone financial results for the quarter and year ended 31st March, 2020

1 The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under section 133 of the
Companies Act, 2013 read with the relevant rules of the Companies (Indian Accounting Standards) Rules, 2015 as amended by the
Companies (Indian Accounting Standards) (Amendment) Rules, 2016 and other recognized accounting practices and the policies to the
extent applicable
Statement of Assets and Liabilities as at 315t March 2020 along with comparatives is annexed

3 The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the limited
reviewed year to date figures upto third quarter of the relevant financial years

4 The sharcholders of the company in its EGM held on 25th April 2019 has considered and approved sub division of one equity share of the
company of Rs.10/- each into 3 equity shares of Rs.2/- each , thus increasing the number of equity shares to 2,98,18,050 from 59,63,610
not resulting in any change in paid up capital of the company. Accordingly earnings per share of the previous period /year have been
restated after taking into account this change.

5 The company deals in one class of goods i.e, automobiles parts and accessories and located in one country i.e. India and as such there is no
other reportable segment as per Ind-AS 108 "Operating Segment”.

6 The Company has adopted Ind AS 116 using the 'Modified Retrospective Approach’ On the lease contracts existing as on the date of initial
application i.e. 1st April,2019, The adoption of the standard did not have any material impact on these financial results

7 The Company has decided to exercise the option of lower tax rate provided under section 1 15BAA of the Income tax Act, 1961,
Accordingly provision for tax for the vear ended 3 1st March, 2020 has been recognised on the said basis. Deferred tax asset has also been
remeasured as on 31st March, 2019 on the basis of the tax rate provided in the said section, the impact of which reversal of Rs 3.14 lakhs
has been recognised in the results for the year ended 31st March, 2020.

8 The Company has considered the possible effect that may result from the pandemic Covid-19. In view of the pandemic, the company has
considered internal and external information and has performed an analysis based on current estimates while assessing the recoverability of]
assets including, trade receivable | inventories and other current / non current assets (net of provision) for any possible impact on the
standalone financial results. The company has also assessed the impact of this whole situation on its capital and financial resourees,
profitability , liquidity position | internal financial controls etc., and is of the view that based on its present assessment, this situation does
not materially impact these financial statements, The Company will continue to closely monitor any material changes to future economic
conditions,

9 The Board of Directors of the company at the their meeting held on 13th July, 2020, have recommended the final dividend of Rs.1/- (50%)
per equity share of Rs. 2/- each subject to the approval of shargholders,

10 Figures for the previous periods / year have been regrouped / reclassified and rearranged wherever considered necessary to confirm to the
figures of the current period.

11 The above financial results for the quarter and year ended 315t March,2020 were reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on 3th July, 2020.

12 The Company hereby declares that the Auditors have issued Audit Report for Standalone Financial Statement with unmodified opinion for
the year ended 315t March 2020

For and on behalf of the Board of Directors of]
JULLUNDUR MOTOR AGENCY (DELHI) léMITF.D

TN B =

Virat Sondhi
Place : Gurugram Direcior

Dated : 3 JUL 2020 DIN: 00092902
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NEW DELHI - 110001
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INDEPENDENT AUDITORS’ REPORT
To the Board of Directors of Jullundur Motor Agency (Delhi) Limited

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying Consolidated Annual Financial Results of Jullundur Motor Agency
(Delhi) Limited (hereinafter referred to as the “Parent Company™) and its subsidiaries (Parent Company
and its subsidiaries together referred to as “the Group”) for the year ended March 31, 2020, attached
herewith, being submitted by the Parent Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™). Attention is drawn to the fact that the consolidated figures for the corresponding quarter
ended March 31, 2019, as reported in the financial results have been approved by the Parent Company’s
Board of Directors, but have not been subjected to review since the requirement of submission of
quarterly consolidated financial results have become mandatory only from April 1,2019.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements/financial
information of the subsidiaries the aforesaid Consolidated Annual Financial Results:

a. include the annual financial results of JMA Marketing Ltd. (Formerly known as JMA Rane
Marketing Ltd.) a subsidiary and the following entities treated as subsidiaries:
(i) Jullundur Auto Sales Corporation Ltd
(i1) ACL Components Ltd

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
© regard; and

¢. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us along with the consideration of audit reports of
the other auditors referred to in sub paragraph (a) of the “Other Matters" paragraph below, is sufficient
and appropriate to provide a basis for our opinion on the Consolidated Annual Financial Results.
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Emphasis of Matter

We draw attention to Note 10 to the consolidated financial results regarding the uncertainties arising out
of the outbreak of COVID-19 pandemic and management’s evaluation of the impact on the consolidated
financial results of the Group as at the balance sheet date. As mentioned therein, the assessment of the
Group Companies does not indicate any material effect on the carrying value of its assets and liabilities
of the Group as on the reporting date. The Group will continue to closely monitor any material changes
to future economic conditions.

Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibilities for the Consolidated Annual Financial Results

These Consolidated Annual Financial Results have been prepared on the basis of the consolidated
annual financial statements, The Parent Company’s Board of Directors are responsible for the
preparation and presentation of these Consolidated Annual Financial Results that give a true and fair
view of the consolidated net profit/ loss and other comprehensive income and other financial information
of the Group in accordance with the Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated Annual Financial
Results that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the Consolidated Annual Financial Results
by the Directors of the Parent Company, as aforesaid.

In preparing the Consolidated Annual Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of each company to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Annual Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Consolidated Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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+ Identify and assess the risks of material misstatement of the Consolidated Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error. as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

«  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company and its subsidiary companies, has
adequate internal financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Board of
Directors.

+  Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Annual Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern. :

+  Evaluate the overall presentation, structure and content of the Consolidated Annual Financial
Results, including the disclosures, and whether the Consolidated Annual Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

«  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the Consolidated Annual Financial Results
We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the Consolidated Annual Financial Results,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion. Our responsibilities in this regard are further described in para (a) of the section titled
‘Other Matters" in this audit report.

We communicate with those charged with governance of the Parent Company and such other entities
included in the Consolidated Annual Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and Significant audit finding,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD 1/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

(a)

The Consolidated Annual Financial Results include the audited financial results of three
subsidiaries, whose financial statements / financial information reflect total assets (before
consolidation adjustments) of Rs. 3,705.45 Lakhs as at March 31, 2020, total revenue (before
consolidation adjustments) of Rs. 5,777.32 Lakhs and total net profit after tax (before consolidation
adjustments) of Rs. 219.96 Lakhs and net cash inflows of Rs 239.94 Lakhs for the year ended on
that date, as considered in the Consolidated Annual Financial Results, which have been audited by
the respective independent auditors. The independent auditors’ reports on financial statement /
financial information of these entities have been furnished to us by the management and our opinion
on the Consolidated Annual Financial Results, in so far as it relates to the amounts and disclosure
included in respect of these entities, is based solely on the report of such auditors and the procedure
performed by us as stated in paragraph above.

Our opinion on the Consolidated Annual Financial Results is not modified in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditors.

(b) The Consolidated Annual Financial Results include the results for the quarter ended March 31, 2020

(c)

being the balancing figure between audited figures in respect of the full financial year and the
limited reviewed year to date figures upto to the end of the third quarter of financial year ended
March 31, 2020.

Due to COVID-19 pandemic and the lockdown and other restrictions imposed by the Government
and local administration during the period of our audit, we and other auditors could not travel to the
branches/offices of the respective Group Companies. The audit processes were carried out by the
auditors based on the remote access to the extent available/feasible and necessary records made
available by the management through digital medium, emails and remote access to ERP which were
relied upon as audit evidence for conducting the audit and reporting for the current period.

For Aiyar & Co.

Chartered Accountants
Firm Registration No.: 001174N

Charanjit Chuttani
Partner
Membership No. 090723

icalupIN: 20090323 APAAARTITELE

Place: Gurugram

Date: 13 JUL 2020
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS ON 31S8T MARCH 2020 {INR in Lakhs)
C TR P
Particulars As at As at
31.03.2020 31.03.2019
Audited Audited
ASSETS

Non-current assets

{a) Property, plant and equipment 1,164.88 1,130.90
() Investment Property 35342 137.96
(¢} Goodwill 0.86 1.19
(d) Intangible assets 17.31 59.32
(e) Financial Assets

(1) Investments 268.89 339.11

{11} Other financial assets 3,249.62 3.811.17
(1) Other non-current assets 24,70 244 91
Total Non-current assets 5,079.68 5,724.56

Current assets

(a) Inventories 6,693 .46 6,773.84
(b) Financial assets
(1) Investments - 974 .59
(11} Trade receivables 5,850.35 7.157.19
{1n) Cash and cash equivalents 1,973,27 1,266:36
(1v) Bank balance other than (iii) above 302.66 214.00
(v) Other financial assets 4,243 68 2,539.44
(e) Current Tax Assets (Net) 195,19 -
(d) Other current assets 305.25 . 5735
Total current assets 19,563.86 18,982.77
TOTAL ASSETS 24,643.54 24,707.33

EQUITY AND LIABILITIES

EQUITY

(a) Eguity share capital 596.36 592.24
{b) Other equity . 16,727 22 15,410.51
(¢} Non - Controlling Interests 145.50 147 46
TOTAL EQUITY 17,469.08 16,150.21

LIABILITIES

Non-current liabilities

(a) Provisions 61.31 77317
(b) Deferred tax Liabilities (net) 38.55 5048

Total non-current liabilities 99.86 128.25

Current liabilities
{a) Financial liabilities
(1) Trade payables

Total outstanding dues of micro enterprises and small enterprises 80.31 119.79

Total outstanding dues of creditors other than micro enterprises and small enterprises 6,120.24 7,274.42

(11} Other financial habilities 647 88 639.48
{b) Other current liabilities 97.28 252.39
(c) Provisions 128.89 10019
(d) Current tax liabilities (Net) - 42.60
Total current liabilities 7,074.60 8,428.87
Total Liabilities 7,174.46 8,557.12
TOTAL EQUITY AND LIABILITIES 24,643.54 24,707.33

For and on behalf of the Board of Directors of]
Jullundur Motor Agency (Delhi) Limited

\]'gcu‘u

Virat Sondhi
Director
DIN: 00092902

Place : Gurugram

Deiedd 13 JUL 20N

— — - . —



JULLUNDUR MOTOR AGENCY (DELHI) LIMITED
CIN : L3IS999HR1998PLC033943
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2020

(INR in Lakhs)
Consolidated
Quarter ended Year End
S.No PARTICULARS
31.03.2020 31,12.2019 31.03,.2019 31.03.2020 | 31.03.2019
(Audited) X (Unaudited) y
Unaudited Audited
Refer Note 3 ttnauditod) Refer Note 4 ( )
| Income
{#) Revenue from operations 9,116.46 9.819.10 11,429.18 36,192.87 35,576.44
(b} Other mcome 142.74 154.89 123.53 557.84 601.50
Total income (a+h) 9,259.20 9,973.99 11,552.71 36,750.71 36,177.94
2 | Expenses
{a) Purchases of Stock-In-Trade 9:120.53 8,38325 10,047 .68 31.877.14 30,769.11
{b)  Changes in inventories of finished goods (1,304.46) 68.84 (401.78) (642.00) (184.82)
(¢} Employee benefits expense 570.36 594,10 628,94 2,291.97 1,975.89
(d)  Finance costs - - (1.20) - 2.97
(e} Depreciation and amortization expense 3137 3295 11.00 118.71 108.84
(f)  Other expenses 272.05 290.16 365.88 1,164 41 1,158.10
Tuotal expenses 8,689.85 9,369,30 10,650,52 34,810.23 33,830.09
3 | Profit from operations before exceptional items and tax (1-2) 569.35 604,69 902.19 1,940.48 2,347.85
4 Exceptonal items - - -
5 | Profit before tax (3-4) 569,35 604.69 902.19 1,940,48 2,347.85
6 | Tax expenses
{a)  Current Tax 146,74 144 89 277.66 507.52 763.59
(b)y  Deferred Tax 10.27 9.85 (10.25) 11.44 14.03
(e)  Tax for earlier years - - (2.49) (0.85)] - (2.49)
Total tax expenses 157.01 154.74 264.92 518.11 T75.13
7| Net profit after tax (5-6) 412.34 449,95 637.27 1,422.37 1,572.72
8 | Share of Profit / {Loss) of Joint Venture - - - 46.65
9 | Net profit for the period (7-8) 412.34 449,95 637.27 1,422.37 1,619.37
Net profit for the penod attributable to
()  Owners of the company 407.78 44229 § 626,75 1,401.42 1,595.69
(b} Non controlling interest 4.56 7.66 10,52 2095 23.68
10 | Other comprehensive income (OCT)
u) Items that will not be reclassified through profit and loss
i) Actuanial gain / (loss) on remeasurement of defined benefit plans (67.97) (10.02) 24.26 (92.83) (29.78)
1) Income tax relating to the above 17.11 2.53 (8.70) 23.37 10.09
i) Change in fair value of FVOCI equity instruments (55.18) 9.36 (11.285) (G7.83) (35.78)
v} Income tax relating to the above 0.14 (0.13) (1.05) - (0.99)
v} Share of OC] of Jomt Venture accounted for using the equity method - - (0.25) - (1.69)
vi) Income tax relating to the above - - 0.06 - 0.44
b) Gain on sale of Equity Shares - - - 42.14 -
¢} Items that will be reclassified to profit and loss
Total other comprehensive income for the period [a (i) to (vi) +b+e| (105.90) 1.74 3.07 (95.15) (57.71)
Total other comprehensive income for the period attributable to
(a)  Owners of the company (108.13) 1.29 3.09 (84.72) (57.98)
(b} Non controlling interest 223 0.45 (0.02) (10.43) 0.27
11 | Total comprehensive income for the period (9+10) 306.44 451.69 640.34 1,327.22 1,561.66
Total comprehensive income for the period attributable to
() Owners of the company 299 65 443 .58 629.84 1,316.70 1,537.71
(b}  Non controlling interest 6,79 811 10.50 10.52 23.95
12 | Paid up equity share capital{ For Face value - Refer Note No, 5) 596.36 596,36 592.26 596.36 592.26
13 | Earnings Per Share (EPS) (For Face value - Refer Note No, 5)
(a)  Basic 1.37 1.48 2.12 4.70 5.39
(b)  Diluted 1.37 1.48 2.12 4.70 539

Place : Gurugram

Dated : ‘I 3 JUL 202']

For and on behalf of the Board of Directors of]
Jullundur Motor Agency (Delhi) Limitggl

La, .

Virat Sondhi
Director
DIN: 00092902
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STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2020 (INR in Lakhs)
CONSOLIDATED
Particulars Year Ended Year Ended
31.03.2020 31.03.2019
Audited

A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 1,940 48 234785
Adjustment for:
Depreciation and amortization expenses 11871 108.84
Interest Income (518.53) (448.15)
Dividend [ncome (36.20) (46.84)
Laoss/ (Profit) on sale of Investment 2.32 (2.69)
Gain on previously held interest in JMA Rane - (86.20)
Rent Received (0.44) (0.43)
Pravision no longer required - (12.54)
Fair value change of investment in mutual funds - (0.22)
(Profit)/Loss on sale of property, plant and equipment (2.65) (1.05)
Operating profit before working capital changes 1,503.69 1,858.57
Adjustment for:
Decrease/ (increase) in trade receivables 1,306.84 (541.26)
Decrease/ (increase) in stock in trade 80.38 (457.51)
Decrease/ (increase) in other non current assets 220.21 1.01
Decrease/ (increase) in other current assets (247.90) 32.77
Decrease/ (increase) in other non current financial assets (6.92) (133.42)
Decrease/ (increase) in other current financial assets 52.76 67.61
(Decrease)/increase n trade payables (1,193 64) 34692
{Decrease ) increase in other current financial labilines 20.29 340.85
{Decrease)/increase in other current liabilines (155.10) 118.53
(Decrease)/imcrease in provisions (80.59) {’12_.00}
Cash generated from operations 1,500.02 1,622.07
Income tax paid (net) (733.16) (720.49)
Net cash from operating activities 766.86 901.58

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, including
mtangible assets and CWIP (328.94) (40.70)
Proceeds from sale of property, plant and equipment 578 5.34
Payment towards acquisition of business, net of cash acquired - (986.38)
Proceeds of investments (net) 1,020.92 669.85
Bank and other deposits placed (net) (1,079.93) (354.79)
Interest received 309.36 42245
Dividend received 36.20 68.88
Rent received 0.44 043
Net cash flow from investing activities (36.17) (214.92)

C CASH FLOW FORM FINANCING ACTIVITIES
Dividend paid including tax thereon (23.78) (583.41)
Net cash flow from/(used in) financing activities (23.78) (583.41)
Net increase/ decrease in cash and cash equivalents 706.91 103.25
Opening cash and cash equivalents 1,266.36 1,163.11
Closing cash and cash equivalents 1,973.27 1,266.36
Cash and cash equivalent comprises :
Balance with banks 1,417.03 933.53
Cheques in hand 57.56 304.98
Bank deposits with original matunty of less than 3 months 480.00 x
Cash in hand 18.68 27.85
Total 1,973.27 1,266.36

Place : Gurugram
Dated :

[ 13 Ul 2020

For and on behalf of the Board of Directors of]

Ju]lunduﬁom.r Aggncy (Delhi) Lim'qed

i

Virat Sondhi
Director
DIN: 00092902
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Notes for Consoliadated financial results for the quarter and year ended 31st March, 2020

1 The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under section 133 of the
Companies Act, 2013 read with the relevant rules of the Companies (Indian Accounting Standards) Rules, 2015 as amended by the
Companies (Indian Accounting Standards) (Amendment) Rules, 2016 and other recognized accounting practices and policies to the
extent applicable.

2 Statement of Assets and Liabilities as at 31st March 2020 along with comparatives is annexed
The figures for the quarter ended March 31, 2020 is the balancing figure between audited figures in respect of the full financial year and
the limited reviewed year to date figures upto to the end of the third quarter of financial year ended March 31, 2020.

4 The consolidated figures for corresponding quarter March 31, 2019, as reported in these consolidated financial results have been
prepared by parent company, but have not been subject to audit / review since the requirement of submission of quarterly consolidated
financial results has become mandatory only from April 1, 2019

5  The shareholders of the Parent Company i.e. Jullundur Motor Agency(Delhi) Limited in its EGM held on 25th April 2019 resolved that
equity shares of face value of Rs.10/- each be subdivided into 5 equity shares of Rs.2/- each , thus increasing the number of equity
shares to 2,98.18,050 from 59,63,610, not resulting in any change in paid up capital of the company. Accordingly earnings per share of
the previous period/ year have been restated after taking into account this change,

6 The Group deal in one class of goods i.e. automobile parts and accessories and located in one country i.e. India and as such there is no
other reportable segment as per Ind-AS 108 'Operating Segments',

7 The Group have decided to use 'Modified Retrospective Approach' as permitted by Ind AS 116 'Leases' in respect of lease contracts
existing as on the date of initial application i.e. st April, 2019 of the aforesaid Standard to the companies. The adoption of this
approach did not have any material impact on the aforesaid financial results.

8 The Group have decided to exercise the option of lower tax rate provided under section 115BAA of the Income tax Act, 1961.
Accoordingly provision for tax for the year ended as 3 1st March, 2020 has been recognised on the said basis. Deferred tax asset has
also been remeasured as on 31st March, 2019 on the basis of the tax rate provided in the said section, the impact of which reversal of
Rs.14.12 lakhs has been recognised in the results for the year ended 3 1st March, 2020. ’

9 During the preceeding vear, the parent company i.e. Jullundur Motor Agency (Delhi) Limited had purchased 3,60,003 equity shares of
JMA Marketing Ltd. (formely known as JMA Rane Marketing Limited (JMA Rane)), by virtue of which JMA Rane, Joint Venture has
become subsidiary of the said company w..e.f. 14th November 2018, Thus the financial results of the JMA Rane are included in the
Consolidated Financial Results from that date. Therefore Consolidated Financial Results for the year ended 31st March 2020 are not
comparable with previous year ended 31st March 2019,

10 The Group has considered the possible effect that may result from the pandemic Covid-19. In view of the pandemic, the Group has
considered internal and external information and has performed an analysis based on currént estimates while assessing the recoverability
of assets including, trade receivable | inventories and other current / non current assets (net of provision established) for any possible
impact on the consolidated financial statements. The Group has also assessed the impact of this whole situation on its capital and
financial resources, profitability , liquidity position , internal financial controls etc., and of the view that based on its present assessment,
this situation does not materially impact these financial statements. The Group will continue to closely monitor any material changes to
future economic conditions.

11 Figures for the previous periods / year have been regrouped / reclassified and rearranged wherever considered necessary to confirm to
the figures of the current period.

12 The above financial results for the year ended 3 1st March 2020 were reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 13th July, 2020.

13 The Parent Company hereby declares that the Auditor's have issued Audit Report for Consolidated Financial Statement with unmodified
opinion for the year ended 3 st March 2020.

For and on behalf of the Board of Directors of]
JULLUNDUR MOTOR AGENCY (DELHI) LIMJTED

\“/&m«»

Virat Sondhi
Place : Gurugram Director

Dated : ‘| 3 JUL zuzu DIN: 00092902
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