
BENGAL & ASSAM COMPANY LIMITED
Secretarial Deptt. : 'Gulab Bhawan',3*Floor, 5A, Bahadur Shah Zafar Marg, New Delhi - 110 002

Telephone: 011 - 30179888, 3077989, Fax: 017-23739475

BACL:SE:2019
24th June 2019

Throuqh E.Mai!

Dear Sir,

Re: Disclosure under Regulation 31(1 ) of the SEBI (Substantial Acquisition of Shares
and Takeovers) Reoulations. 2011

1. Kindly refer to our letter dated 24th May,2019, informing that the Scheme of Arrangement
between Florence lnvestech Limited (Florence), BMF lnvestments Ltd. (BMF), J.K. FenneiltnOia;
Ltd. (FlL)and Bengal & Assam Company Ltd. (BACL) and their respective Shareholders sanctioned
by the Hon'ble Benches of the National Company Law Tribunal (NCLT) at Kolkata and Chennai by
their respective orders dated 5th November,2018and 3'd May,2d1g, became effective on24th May,
2019 and operative from the Appointed Date, i.e., 1't April, 2017.

2. Pursuant to the above Scheme, Florence and BMF stand amalgamated with BACL and
stand dissolved. Accordingly, the shareholdings in the Target Company held by Florence
(3,26,59,100 equity shares - 13.26%) and BMF (3,88,64,ss0 equity shares - ts.7e%) stano
transferred to and vested with BACL, resulting into increase of the holding of BACL in the Target
Company from 6,14,34,600 equity shares - 24.95% to 13,29,58,250 equityshares - S4%. BACL is
taking necessary steps for credit of the said shares in its Demat Account.

3. We now enclose herewith disclosure under Regulation 31(1) of the SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, regarding increase of BACL's existing
pledge of 4,40,00,200 equity shares - (17.87o/o) to 4,90,00,200 equity shares - (19%) by creating
pledge on 50,00,000 additional equity shares - (2.03o/o) in the Target Company, in favour of lDBl
Trusteeship Services Limited in the capacity of Security Trustee.

4. Kindly take the same on your record.

Thanking you,

Yours faithfully,
For Bengal & ny Limited

mar Swain)
Company Secretary

CIN : L57120WBI947PLC22'14A2, Website ; www.bengalassam.com, E-mail : dswain@jkmail.com
Regd. Office : Z Council House Street, Kolkata, West Bengal - 200 001

Telephone : 033 - 22486181, / 224820134, Fax t 033 - 224g1.64j.

BSE Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400 001.
Scrip Code of JK Tyre: 530007

National Stock Exchange of lndia Ltd
Exchange Plaza, C-1, Block -G
Bandra -Kurla Complex,
Bandra (E), Mumbai-400 051
Symbol of JK Tyre: JKTYRE

Encl: As above

CC: The Company Secretary
JK Tyre & lndustries Ltd.
Jaykaygram, PO-Tyre Factory,
Kankroli - 313 342, Rajasthan



Fomat foa Disclosuar bv the Promotea (s) to the stock €xchanoes and to the Taroet Companv for ancumbrrnce of shaaes I invocation of encumbrance/ ralaase of
encumbEnce. in torms of Reoulation 3l (11and 3'l (2) of SEBI lsubstantial Acoubition of Sharos and TakeoveBl Reoulationa. 20ll

Name of the Target Company (TC) JK Tyre & lndustries Limited

Names of the stock exchanges where the shares of
the tarqet company are listed

BSE Limited , National Stock Exchange of lndia Limited

Date of reportinq 24m June, 2019
Name of the promoter or PAC on whose shares
encumbrance has been created/released/ invoked

Bengal & Assam Company Limited (Promoter)

ofDetails of the creation encumbrance:
Name of

the
promoter

(s) or PACs
with him*

Promoter holding in
the target company

(1)

Promoter holding
already encumbered

(2)

Details of events pertaining to encumbrance (3) Post event holding of
encumbered shares
{creation (2)+(3)l/
release (2)-(3)l/

invocation t(1)-(3)l

Number %of
rotal
share
:apital

Number %ot
total
share
capital

Type of
event
(creation
/release/
invocation

Date of
creation
/release/
invocation of
encumbrance

Type of
encumbrance
(pledge/lien/n
on disposal
undertaking/
others)

Reasons for
encumbranc
e**

Number o/o of
share
capital

Name of the
entity in
whose favor
shares
encumbered

Number %of
Total
share
capital

Bengal &
Assam
Company
Ltd. (BACL)

3,29,58,250
4

.00 4,40,00,200 17.87 Creation 20106t2019 Pledge Security for
the
Corporate
Loan
Facilities
availed by
BACL from
KKR lndia
Financial
Services
Pvt. Ltd.

50,00,000 2.03% IDBI
Trusteeship
Services
Limited in
the capacity
of Security
Trustee for
the
Corporate
Loan
facilities
availed by
BACL from
KKR lndia
Financial
Services
Pvt. Ltd.

4,90,00,200 9.90%
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& Assam Company Limited

p mar Swain)
Company Secretary

Place: New Delhi
Date: 24h June, 2019

# The Scheme of Arrangement b€1w6en Florence lnvestech Limit€d (Florence), BMF lnvestmenb Ltd, (BMF), J.K. Fonner (lndia) Ltd. (FlL) and Bengal & Assam Company Ltd.
(BACL) and their rospective Shareholders sanctioned by the Hon'ble Benc.hes ofthe Nalional Company Law Tribunal(NCLT) at Kolkata and Chennaivids thoir respective orders
iated sm November,2OtS and 3d May, 2019, became effeclive on 24lot2o19 and operative Irom the Appoinled dat6, i.e., ld April. 2017.

Pursuant to the above Scheme, Floronce lnvestech Limited and B[,lF lnvestments Ltd. stand amalgamated wilh BACL and stand dissolved. Accordingly, the shareholdings in lhe
Taryet Company h6ld by Florence (3,26,59,100 equity shares -'13.26%) and BMF (3,88,64,550 equity shares - 15.78%) stand transtuned to and vested wilh BACL,
resulting into incrBase of the holding of BACL in tho Target Company lrom 6,14,34,600 equity shares - 24.95% to 13,29,58,250 equity shares - 54%. The aforesaid shares
have not yet been credilsd io the Demat Account of BACL. BACL is taking necessary steps br cr€dit oI ths said shares in its Demat Account.

"The names of all promoters, thek shareholding in th€ target company and their pledggd sharoholding €s on the reporting date should appear in the tabl6 inespective of whether
they are reporting on the date of event or not.
"For example, for th€ purpose ot collateral for loans tak€n by lhe Company, personal borowing, third party pledge, etc.
*"This lvould indude name of both the lender and lho tustee who may hold shares direclly or on behalf of the lender.
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