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Scrip Code: 530007 Symbol: JKTYRE

Dear Sir(s),

Re. Monitoring Agency Report for the quarter ended 31st March 2025

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with Regulation 162A of the SEBI (Issue

of Capital and Disclosure Requirements) Regulations, 2018, we are enclosing

herewith the Monitoring Agency Report dated 14th May 2025 for the quarter

ended 31st May 2025, issued by CARE Ratings Limited, the Monitoring Agency

appointed to monitor utilization of proceeds of the Preferential Issue.

Thanking you,

Yours faithfully,
For JK Tyre & Industries Ltd.

V
RD/ (Kamal Kumar Manik)

9ompany Secretary
P

Encl: As Above

Admin. aff.: 3, Bahadur Shah Zafar Marg, New Delhi-110 002, Phone: 91.11-66001112, 66001122

Regd. Off.: Jaykaygmm, PO - Tyre Factory, Kankroli - 313342 (Rajasthan), Fax : 02952-232018, Ph. : 02952-302400 / 330011

Website : www.jkVre.com CIN : L67120RJ1951PLC045966
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CARE/ N RO/GEN/2025-26/1024

Shri Sanjeev Aggarwal
Chief Financial Officer
JK Tyre and Industries Limited
3, Bahadur Shah Zafar Marg,
New Delhi 110002

May 14, 2025

Dear Sir,

Monitorinq Aqencv Report for the quarter ended March 31, 2025 - in relation to the Preferential
Issue of Compulsorily Convertible Debentures of JK Tyre & Industries Limited ("the Company")

We write in our capacity of Monitoring Agency for the Preferential Issue of Compulsorily Convertible Debentures

(CCDs) for the amount aggregating to Rs. 240 crore of the Company and refer to our duties cast under Reg.

162A of the Securities & Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations,

2018

In this connection, we are enclosing the Monitoring Agency Report for the quarter ended March 31, 2025, as

per aforesaid SEBI Regulations and Monitoring Agency Agreement dated February 14, 2023.

Request you to kindly take the same on records.

Thanking you,

Yours faithfully,

Bha,h„.a E_w4q

Bhawna Rustagi
Assistant Director

Bhawna.rustagi@careedge.in

CARE Ratings Limited
9th moor, C-001/A2, Berger Towers, Sector 16B, Noida, 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Gautam Budh Nagar, Uttar Pradesh -201301 Eastern Express Highway, Sian (East), Mumbai - 400 022
Phone: +91-1204452000 Phone: +91-22-6754 3456

Email: care@careedge.in • www.careedge.in
CIN-L67190M H1993PLC071691
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Report of the Monitoring Agency (MA)
Name of the issuer: JK Tyre & Industries Limited
For quarter ended: March 31, 2025
Name of the Monitoring Agency: CARE Ratings Limited
(a) Deviation from the objects: Nil
(b) Range of Deviation: Not applicable

Declaration:
We declare that this report provides an objective view of the utilization of the issue proceeds in relation to the

objects of the issue based on the information provided by the Issuer and information obtained from sources

believed by it to be accurate and reliable. The MA does not perform an audit and undertakes no independent

verification of any information/ certifications/ statements it receives. This Report is not intended to create any

legally binding obligations on the MA which accepts no responsibility, whatsoever, for loss or damage from the

use of the said information. The views and opinions expressed herein do not constitute the opinion of MA to

deal in any security of the Issuer in any manner whatsoever. Nothing mentioned in this report is intended to or

should be construed as creating a fiduciary relationship between the MA and any issuer or between the agency

and any user of this report. The MA and its affiliates also do not act as an expert as defined under Section 2(38)

of the Companies Act, 2013.

The MA or its affiliates may have credit rating or other commercial transactions with the entity to which the

report pertains and may receive separate compensation for its ratings and certain credit related analyses. We

confirm that there is no conflict of interest in such relationship/interest while monitoring and reporting the

utilization of the issue proceeds by the issuer, or while undertaking credit rating or other commercial

transactions with the entity.

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our comments,

where applicable. There are certain sections of the report under the title "Comments of the Board of Directors",

that shall be captured by the Issuer’s Management / Audit Committee of the Board of Directors subsequent to

the MA submitting their report to the issuer and before dissemination of the report through stock exchanges.

These sections have not been reviewed by the MA, and the MA takes no responsibility for such comments of

the issuer’s Management/Board.

Thc,K)r,a bAg
Signature:
Name of the Authorized Signatory: Bhawna Rustagi
Designation of Authorized person/Signing Authority: Assistant Director

CARE Ratings Limited
9th floor, C-001/A2, Berger Towers, Sector 16B, Noida, 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Gautam Budh Nagar, Uttar Pradesh -201301 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-1204452000 Phone: +91-22-6754 3456

Email: care@careedge.in e www.careedge.in
CIN-L67190M H1993PLC071691
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1) Issuer Details:

Name of the issuer : JK Tyre & Industries Limited
Name of the promoter : Bengal & Assam Company Ltd.
Industry/sector to which it belongs : Tyre

RATINGS

2) Issue Details
Issue Period
Type of issue (publiqtrights)
Type of specified securities
IPO Grading, if any
Issue size (in Rs. crore)

: NA
: Preferential Issue
: Compulsorily Convertible Debentures
: Not applicable
: Rs. 240 crore

3) Details of the arranaement made to ensure the monitoring of issue

considered
by Monitoring Agency for

Comments of the
Monitoring Agency

Comments of the
Board of Directors

are utilised for fundingAs per the terms of the issue, till the
of capital expenditure or general corporate purpose, the Company has
parked the issue proceeds in Cash Credit (CC) Account, and to the extent
the funds are parked in the CC Account of Indian Bank, the Company had
set aside the cash credit limit tr)wards utilization in accordance with the
objects of the issue. Tbe bankers had confirmed that they shall allow
usage of the CC account towards the capital expenditure of the company
to the tune of Rs. 180 crore and towards General Corporate Purposes to
the tune of Rs. 60 crore as pr the objects of the CCD issue.

GeneralExtraqrdinary

MeeHng (EGM) Notice dated
03.02.2023 to the existing
shareholders and minutes of
EGM meeUng held on
06.03.2023, Bank Statements
and Management Utilisation

Whether all utilization is as per the disclosures in
the Offer tXxument?

During the quarter ended 31.03.2025, the balance amount of Rs. 21.45
crore has ben completejy utilized towards the objects of the issue
(Capital ex{nnditure). TIe expenses towards the objects of the issue have
teen incurred from an already open CC Account (to which the funds

inapproval has Men
Not appliatiecase of material deviations# from ex{nnditures

disclosed in the Offer

CARE Ratings Limited
9th nmr, C-001/A2, Berger Towers, SectDr 16B, Noida,
Gautam Budh Nagar, Uttar Pradesh -201301
Phone: +91-120'H52000

4th Floor, Gcxirej Coliseum, &xnaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai - 4CX)
022
Phone: +91-22-6754 3456
Email: care@careedge.in • www.areedge.in

aN-L67190MH1993PLC07 1691
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Source of information /
certifications
by Monitoring Agency for

F of

Management
Not applicatie

Comments of the
Monitoring Agency

Comments of the
Board of Directors

means of finance for the
0

Is there any major deviation observed over the
earlier monitorhlg agency reports?

last monitoring
r re

Not applicatie

As understood by the management

all Gov
,iect(s

Whether all arrangements pertaining to technical

Are there any favorable/unfavorable events
affecting I
Is there any other relevant information may
materially affect the decision making of the

As understood by the management

As understood by the management

Chartered Accountant certificate from R. S. DANI & CO. dated May 02, 2025.
#Where material deviation may be defined to mean:
a) Deviation in the objects or purposes for which the funds have been raised
b) Deviation in the amount of funds actually utilized by more than 10% of the amount projected in the offer documents.

4) Details of objects to be monitored :

Source of information /
certifications considered by

Monitoring Agency for preparation
of report

Original cast
(as per the Offer

Document) in R&
Crore

Revised Cost
in Rs. Crore

Comments of
the Monitoring

Agency

Comments of the Board of Directors

a

manufacturing capacities of the I statements,
including by way of 1 Certificate,

investment in Industries I MeeUng (EGM) Notice dated 03.02.2023
shareholders and minutuLtd. (a subsidiary) also for expansion of 1 to the

held on 06.03.2023of EGM

CARE Ratings Limited
9th floor, C-001/A2, Berger Towers, SectDr 16B, NokIa,
Gautam Budh Nagar, Uttar Praluh -201301
Phone: +91-120“H52000

4th Floor, G(xirej Coliseum, Scxnaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai - 400
022
Phone: +91-22-6754 3456
Email: care@careedge.in • www.careedge.in

aN-L67190MH1993PLC07 1691
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Chartered Accountant certificate*, Bank
statements, EGM Notice dated
03.02.2023 to the exisUng shareholders
and minutes of EGM meeting held on

(ii) Progress in the objects -

Source of information / I Amount as
proWsod

in the Offerconsidered by
Monitoring Agency for
preparation of report 1 in Rs. Crore

Amount utilised in Rs. Crore amount in
Rs. Comments of the

Monitoring Agency
for idle
funds

As at During 1 At the end
of thetheof the quarter 1 quarter

During the quarter, Rs.
21.45 crore has ben
utIlized towards the Capital
expenditure out of the total
limit set aside in the CC

Chartered
Bankcertificate+CapiDI

expansion
capacities of the Company, I Genera£ Meeting (EGM)
including by way of investment I NoUce dated 03.02.2023 to
in Cavendish Industries Ltd. (a 1 the existing shareholder's

and minutes of EGMsubsidiary) also
heldmeetingof manufacturing on

Tbe exlxnses tl)wards the
objects of the issue have
ben incurrui from an
already o[nrating CC
Account as the funds were
first aedited there from MA

Accountanta
Bankcertificate*

statements, EGM Notice
data 03.02.2023 tD the
existing shareholder's and
minutes of EGM meeting
held

l
amount has teen o(pensed
towards the General
CorTnrabe Purposa. Entire
amount of GCP has already
ben utilized in line with the

CARE Ratings Limited
9th door, C-001/A2, Berger Towers, Sec&y 168, Noida,
GauQm Budh Nagar, Uttar Praluh -201301
Phone: +91.1204152(no

401 Fl<x>r1 G<Hrej Coliseum, Sanaiya HOSpthl Road, OR Eastern Express Highway, SiOn (East), Mumbai - 400

Phale: +91-22-6754 3456
Email: care@careedge.in • www.carudge.in

022

CIN-L67190MH 1993PLC07 1691
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Comments of the
Board of Directors

Comments of the
Monitoring Agency

240800 218.55 21.45 240.00 0.00

* Chartered Accountant certif}cate from R. S. DANI & CO. dated May 02, 2025.
Note: nIe Company had received Rs.240 crore on 17.03.2023 and UH)n allotment of CCDs, Uansfened this amount to cash credit account of Indian Bank on 22.03.2023.

of unutilised public issue

Type of instrument and name of
the entity invested in

Return on Investment I Market Value as at the end
(D/.) of quarter

implementation of the

exFnnditure for expansion of manufacturiru
capacItIes of the Company, Including by way of
investment in Cavendish Industries Ltd. (a subsidiary)
for

As per the offer document

Comments a
Delay (no. of days/

months)

Funds to be utilised by 31st March

s

Details of utilization of :GCP) amount in the offer document:stated as General Corporate Pu

Item Head A
Amount

in Rs. Crore
Source of information / certifications considered by

Monitoring Agency for preparation of report Comments oF Monitoring Agency

CARE Ratings Limited
9th floor, C'001/A2, Berger Towers, Sector 16B, Noida,
Gautam Budh Nagar, Uttar Praduh -201301
Phone: +91-1204+52000

4th Fkxx, GcxIrej Coliseum, Scxnaiya Hospital Road, Off Eastern Express Highway, SMI (East), Mumbai - 400
022
Phone: +91-22-6754 3456
Email: care@careedge.in • www.careedge.in

aN-L67190MH1993PLC07 1691
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During the quarter, no amount has
utilized towards the General Corporate
Purposes as it was fully uttlized during the

+ Chartered Accountant certificate from R,S. DANI & CO. dated May 02, 2025.

CARE Ratings Limited
9th floor, C-001/A2, Berger Towers, Sector 16B, Noida,
Gautam Budh Nagar, Uttar Praduh -201301
Phone: +91-j20Jb+52000

4th Fkx)r, Gcxirej Coliseum, S<xnaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai - 400

Phone: +91-22-6754 3456
Email: care(a>careedge.in • www.areedge.in

022

CIN-L67190MH 1993PLC07 1691
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Disclaimers to MA report:

a) This Report is prepared by CARE Ratings Ltd (hereinafter referred to as "Monitoring Agency/MA’). The MA

has taken utmost care to ensure accuracy and objectivity while developing this Report based on the information

provided by the Issuer and information obtained from sources believed by it to be accurate and reliable. The views

and opinions expressed herein do not constitute the opinion of MA to deal in any security of the Issuer in any
manner whatsoever.

b) This Report has to be seen in its entirety; the selective review of portions of the Report may lead to inaccurate

assessments. For the purpose of this Report, MA has relied upon the information provided by the management

/officials/ consultants of the Issuer and third-party sources like statutory auditors (or from peer reviewed CA firms)

appointed by the Issuer believed by it to be accurate and reliable.

c) Nothing contained in this Report is capable or intended to create any legally binding obligations on the MA which

accepts no responsibility, whatsoever, for loss or damage from the use of the said information. Ttre MA is also not

responsible for any errors in transmission and specifically states that it, or its directors, employees do not have any

financial liabilities whatsoever to the users of this Report.

d) The MA and its affiliates do not act as a fiduciary. The MA and its affiliates also do not act as an expert to the

extent defined under Section 2(38) of the Companies Act, 2013. While the MA has obtained information from

sources it believes to be reliable, it does not perform an audit and undertakes no independent verification of any

information/ certifications/ statements it receives from auditors (or from peer reviewed CA firms), lawyers,

chartered engineers or other experts, and relies on in its reports.

e) The MA or its affiliates may have other commercial transactions with the entity to which the report pertains. As

an example, the MA may rate the issuer or any debt instruments / facilities issued or proposed to be issued by the

issuer that is subject matter of this report. The MA may receive separate compensation for its ratings and certain

credit-related analyses, normally from issuers or underwriters of the instruments, facilities, securities or from

obligors.

CARE Ratings Limited
9th floor, C-001/A2, Berger Towers, Sector 16B, Noida,
Gautam Budh Nagar, Uttar Pradesh -201301
Phone: +91-1204452000

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in • www.careedge.in

CIN-L67190M H1993PLC071691
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