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Department of Corporate Services/Listing
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001

Scrip Code: 532162
Dear Sir/Madam,

Symbol: JKPAPER
Series : EQ

Re: Outcome of Board Meetino held on November02,2026

Pursuant to Regulation 30 read with Part A of Schedule lll and Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations"), we wish to inform you that the Board of Directors of the Company, at its
meeting held today, i.e., Monday, November 02,2026, which commenced at 1.30 P.M.
and concluded at 4:00 P.M,, inter alia, considered and approved the following:

(i) Unaudited Financial Results

(ii) Changes in Senior Management

On the recommendation of the Nomination and Remuneration Committee, the
inclusion of Shri Gunjan Shah, President (Paper), as part of the Senior Management
of the Company, with effect from October 12,2026. His terms of employment shall
be governed by the HR Policy and Rules of the Company,

Further, consequent upon changes in the internal reporting structure, the following
personnel shall cease to be classified as Senior Management Personnel of the
Company with effect from November 02, 2026:

. Shri Vinay Dwivedi, Executive Vice President (Works), Unit-JKpM;

. Shri Raghavendra Hebbar, Vice President (Works), Unit-CPM;

. Shri Partha Biswas, Chief - Marketing & Sales;

. Shri Ashok Varma, Vice President (HR);
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National Stock Exchange of lndia Ltd.
"Exchange Plaza" Bandra-Kurla
Complex, Bandra (E),
Mumbai - 400 051

Mr

November 02, 2026
Electronic Filinq

The Unaudited Financial Results of the Company, on a standalone and consolidated
basis, for the quarter and half year ended September 30,2O26.
Copies of the aforesaid Unaudited Financial Results, together with the Limited
Review Reports thereon issued by Lodha & Co. LLP, Chartered Accountants,
Auditors of the Company, are enclosed as Annexure.A, in compliance with
Regulation 33 of the SEBI Listing Regulations. The results are also being published
in newspapers in the prescribed format.



JK PAPER LTD.

. Shri Nitin Gupta, Vice President (Procurement); and

. Shri Rajat Yadav, Head - Digital & lT.

This change relates solely to their classification as Senior Management Personnel

and does not constitute cessation of their employment with the Company.

The requisite details pursuant to the SEBI Master Circular dated January 30,2026, are

enclosed as Annexure-B.

Thanking you.

Yours faithfully,
For JK Paper Limited

(Arvind Kumar)
Company secretary & Compliance Officer

M. No A14874

Encl: a/a
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UNAUDITED STANDALONE FINANCIAIARESI'JLTS

FOR THm ENpEp 30TH SEPTEMBER.2026

Lsx-'t
Jl,l

oafal

Rs.

\

Place : New Delhi
Dated: 2nd November,2026

,t

S'TANDALONE

Year EndedHalf Yeat EndedConesp.Three
N{onths Ended

Pteceding Three
Months Ended

Three Months
Ended

30.09.202630.09.2025
Restated

(Audited)(Unaudited)

o Particulars

.78

RE\IENUE FROM 6,63,.70

53.98

3,264.D.

35.08

3,436.89

39.35

7,664.05

17.80

7,699.79

23.39

1,737.70

15.96
(a) REVENUEFROMOPERATION(NET)

(b) orHER INCOME
+

3,678.79
817.81

792.36
30239

408.59
4s3.61

1,871.O7

396.77

106.97
149.39

N7.93
786.64

(50.70)
318.35

r,822.94
40t.47

75.59
156.49

239.45

244.55

953.83
2t2.@

45.75
75.56

109.14

98.35

933.86
189.39

30.83
75.99

103.08

12i.65

889.08
272.O8

M.76
80.50

136.37

720.90

(a)
(b)
(c)
(d)
G)
(0
(e)

COST OF MATERIALS CONSUMED
PURCHASES OF STOCK.IN TRADE
(rNcREAsE)/DEcRense rt.t nwrr.rrbnrcs or FINTsHED GooDs ,woRK'IN-PRoGREss AND srocK'IN-TRADE

EMPLOYEE BENEFITS EXPENSE
FINANCE COSTS
DEPRECIATION AND AMORTISATION EXPENSE
OTHER EXPENSES:
(i) POWER, FI.JEL AND WATER

OTHERS

F:XPENSES:

15

TOTAL EXPENSES 25a.82
BEFORE 193.89268.O986.11

EXCEPTIONAL ITEMS TAXPROFIT
EXCEPTTONAL 193.89268.09

PROEIT BEFORE T,
9A.53.4560.53

10.33
20.@34.41

4.59
26.12

5.74

TAX EXPENSE

- CURRENT TAX
- DEFERRED TAX 743.74L97.2367.52

NET PROFIT PERIOD
INCOME

0.25BENEFITON 0.090.120.04
TAX ABOVE 3.982.70

OTHER 0.510.36
229.19139.94ABOVETAX 202.69

85.41
INCOME A TOTOTAL 181.32tat32181.32

PAID.UP FACE

OTHER
13.29

13.29
7.9310.883.726.23

6.23
4.65

4.65

1

5

EARNINGS PER SHARE ( IN RS.IOI'SHARE) (NOT

DILUTED

ANNUALISED)
(A) BASrC

Please refer Annexure

art

ah"{'##:H#*-
(Chairnran & M'anaging Diiect\

Annexure A



.&
JK PAPER LTD

NOTES: STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER & HALF YEAR ENDED 30th SEPTEMBER,aO-

1. Better product mix contributed to improved performance.

2. Pursuant to Composite Scheme of Arrangement becoming effective, the comparative financial results for the Quarter
and Half Year ended 30th September 2025, have been restated.

3. The Company has acquired remaining stake of 20%in Radheshyam Wellpack Private Limited (RWPL) during the
quarter in line with the Share Purchase and Shareholders' Agreement entered. Consequent to that, RWPL has
become a Wholly Owned Subsidiary Company of JK Paper Ltd.

4. The figures for the previous periods have been rearranged, wherever necessary. The Company does not have any
Exceptional ltem to report for the current quarter.

5. The Company has only one reportable business segment namely 'Paper and Packaging Products'. Segment
reporting is given in Consolidated Financial Results.

6. These Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 2nd November,2026. Limited Review of these results has been carried
out by the Auditors.

\t\
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JK LIMITED
CASH FLOW STATEMENT

FOR THE ENDED 3OTH SEPTEMBER, 2026
0

(Restated)

A. CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit Before Tax

Adjustments for :

Depreciation and Amortization
lncome from lnvestments
(Profit)/ Loss on Sale of Property,Plant and Equipment (Net)

Dividend lncome
Finance Cost
lnterest lncome
Foreign Exchange Fluctuation
Assets Written off
Provision for Doubtful Debts
Provision for earlier years no longer required

Exceptional ltems

Operating Profit before Working Capital Changes

Adjustments for Working Capital Changes:
Trade and Other Receivables
lnventories
Trade and Other Payables

Taxes paid

Net Cash from Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property Plant & Equipment
Sale of Property Plant & EquiPment
Deposit Accounts with Banks
Capilal Subsidy Received
Sale/(Purchase) of lnvestments/Loan and Advances(Net)

lnvestment in Subsidiaries
Dividend lncome
lnterest Received

Net Cash from lnvesting Activities

C. CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds of Long-term Borrowings
Repayment of Long-lerm Borrowings
Proceeds/(Repayment) from Short-tetm Borrowings (Net)

Payment of lease Liabilities
lnterest and Financial Charges
Dividend

Net cash from Financing Activities

D. lncrease/(Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents as at the beginning of the year

Cash and Cash Equivalents as at the end of the period

268.09 193.89

156.49
(16.4s)

0.05
(0.1 3)
75.59

(1 s.4s)
t.Jo
1.61
0.16

(2.30)

149.39
(1 5.04)
(0.s1)
(0.26)

106.97
(1 s.33)

(1.53)
0.21

(40.01)

464.98

221.32
184.49
(s6.51)

814.28

(s4.s4)

377.78

8.71
127.84
(1 3.ee)

500.34

(67.38)

(1 s7.3e)
1.00
0.36
6.20

(362.63)
(s6.88)

0.13
17.67

261.49
(172.s6)
(1 32.0s)

(14.03)
(72.8s)
(72.53)

759.34

(551.s4)

(202.s3)

5.27

44.18

49.45

(27s.73)
1.50
0.21

40.06
(179.43)

(4s.7s)
0.26

21.96

151.62
(1 76.04)
197.02
(1 3.84)
(61.23)
(84.6e)

432.96

(436.e2)

12.84

8.88

1 1.35

20.23

E.

F.
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LODHA
& CO rrp

12, Bhagat Singh Marg, New Delhi- 110 001, lndia
Telephone :91 11 23710176 I 23710177 I 23364671 I 2414
E-mail : delhi@lodhaco.com

Chartered Accountants

To

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors

JK Paper Limited

L. We have reviewed the accompanying statement of unaudited standalone financial results of

f K Paper Limited [the "Company") for the quarter ended September 30, 2026 and year to

date from April 1, 2026 to September 30,2026 (the "Statement") attached herewith, being

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

[Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

"Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by

the Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, (lnd AS -34) "lnterim

Financial Reporting" prescribed under Section 133 of the Companies Act,2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to

express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.

A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance

with Standards on Auditing specified under Section 1a3(10) of the Companies Act, 2013 and

consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

Regd. Otfice: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, lndia.

Lodha & Co (lCAl Reg. No. 301051 E) a Parlnership Firm was converted into Lodha & Co LLP

(ldentification No. ACE-5752) a Limited Liability Partnership with eflect from December 27,2023

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur
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4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement prepared in all material respects in

accordance with the applicable Indian Accounting Standards ('lnd AS') prescribed under

Section 133 of the Companies Act,2013, as amended, read with relevant rules issued

thereunder and other recognised accounting practices and policies generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulation

33 of the Listing Regulations, including the manner in which it is to be disclosed, or that

it contains any material misstatement.

For LODHA & CO LLP

Chartered Accountants

Firm Registration No: 30105 1E/E3 00284

-gnlL-
Gaurav Lodha

Partner

Membership No. :507462

uDrN: |6 bo+t4 |ZLAOX KA 5qL

Place: New Delhi

Date:@eltrlLe,;--b
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Rs.iil Cror.

Pnrticulars

CONSOI-IDATED

Threc Nlonths
EndGd

fre(cding Th(c
Months trnded

Co@sp.Thrce
Months Ended

HalfYear Ended Year Ended

30.o9,2026 30.06.2026
30.09.2025-
Rcs(ited

30-09.2126
30.09.2025.
neslrtcd

31.03.2026

(Unaudited) 0\udited)

.l

2

3
I
5

6

7

8

I
,0

11

72

13

14

,5
16

77

REVENU[ FIIOM OTENANONS (GROSSI 2,O53.59 7998.67 ,,E53.CI 4,n52.36 3.625.69 7.t68.93

(i) I REWNUE FROM OPENATION (NED 1,939.04 7,A87.17 1,732.09 3.826.21 3,3C3.13 7.076.03

(b) on{ERrNcoME 78.22 31.14 77.67 49.36 40.55 60.06

TOTAL INCOME (r + h) 1,957.26 1,ql8.31 1,749.76 3,875.57 3,4.13.58 7,736.8

EXPENSI]S:
(i)
(b)
(c)
(d)
(e)
(0
G)

COST OF MATERIALS CONSI.IMED
PURCIIASES OF STOCK.IN TRADE
(INCREAS9/DTREAS!IN ININTORIE OTNNISHP G@DS ,WORKJN.PROGRES AND STGX{N.NADE
EMPLOYEE BENEFITS EXPENSE
FTNANCE COSTS
DEPREOATION AND AMORTISATION EXPENSE
OTHER D@ENSES:
(O POWER, zuEL AND Ii'ATER
riil (}Tt{ms

1144.77
7.(A

l7.65l
203.54

53.70
103.44

165.39
147.77

7;154.57
1,59

(46.3e)
198.49

39.81
98.81

729,98
149.17

1,125.09
2.64

$e.nl
1n.M

51.25
91,79

737-27
117.69

2,299.28
3.23

(il.04)
402.03

93.51
202.25

296.37
306.94

2,17&.58
3.85

(105.20)
341.96
118.39
180.20

268.62
2v.o1

4136.53
E.46

(73.181
696.,r,r
ns34
376.93

526.94
556.79

TOTAI, EXPINSES 12) 1,813-54 7,736.01 1,652,86 3,549.s7 3-220-41 6-754.25

PROFIT EETORE IN'TEREST AND DEPRECIATION ( EBITDA} 30n.86 320.m 239.34 627.76

PROET BEFORE EXCSTnONAL rrrMs AND TAX (1-2) 713.72 782-24 96.m 326.00 273.27 381.8

EXCEPTIONAL ITEI{S
182.28 s5.90 325.00

77 ^i6
PROITT BMORE TAX {}4'I 743-72 ?r3.27 35.1.48

TAX EXPENSE
. CURNENT TAX
- DEFERRED TAX

36.64

4.98

43.r9
3.43

23.21
(1.63)

79.8.1

8.41

59.48
(5.211

716.87
(24.261

NET PROFITAFTER TAX ('6) ,02.10 135.66 75.32 237.76 159.00 271,87

SHARE OT PROFIT(LOSS} OF ASSOCIATI] AND IOINT\.ENTURE 0.94 0.61 1.15

76.47

1.55 7.22 1.63

NET PNOFITFOR TTIE PERIOD (7+8} 103.04 136.27 419.31 160-22 277.50

OTHER COMPREII'NST}'E INCO]IIE
(A) ITE]\'S THAT!1'I'.I, NOT B[ RECLASS'IIIED TO STATEMINT OF PROflT AND LOSS
(i) RDMEASURF:A,IENI-CAIN/ (I,OSS) ON D}J[NtrD RIJNEFIT PI,ANS 10.01) (0.m) (o.76\ (0.02) (1.51 4.63

(ii) TAx oN (0 ABovE 0.01 0.19 0.01 0.38 i.7n
(iii) EOUITY INSNU]\GMS TIINOUGTI OTI'ER COMPREHENSTVE INCOME t-32 10.88 (6-0c) 17.20 n.87 127.721

(iv) TAx ON (iii) ABOVE (0.191 (2.4n (0.2r) (2.66 {r.20) 2.88

{B} ITEMS THATI{II-L BE RECItr\SSIFII]TJ'TO STATEMENT OT PROFITAND LOSS

EXCHANGE DFmENCES ON nANSLAnNG nE Eh-ANCIAL sTAft[{EMs oFA ToRUGNoTERAIONS 0.23 (0.0r) 0.5,1 o,22 0.53 1.49

TOTAL OTHER COMPREHENSIVE INCOME FOR TI'E PERIOD 1.36 8.39 (5.33) 9.75 (0.93) (19.8{)

TOTAI- COMPREIITNSIVF INCON{tr FOR NII] PERIoD 19+10) 104.{0 144.66 70.14 14q Oh 159.29 253_66

NI]T PRONT FOR NIE PERIOD AMIBLN'ABLE TO
THE OT,\NERS OT PARENT 101.& 130.12 73,53 231.46 152.30 265.84

NON-CONTROLI-I NG INTEREST 1.70 6.15 2.79 7.85 7,42 7.65

OTIII]R COMPREIITNSI!,E INCOME TOR TTJE PERIOD ATTRIDUTABI,E TO
THE OI4NENS O[ PAIIENT 1.36 8.39 (6.42\ 9.75 (1.o2) (20.68)

NON.CONTROI-I-ING INTEREST 0.D o.09 0.84

TOTAL COMPREHINSI\-[ INCO]\IE ATTNIBUTABLE T0
THE OWNERS OF PARENT a02.7i 138,51 67.26 241.21 151-78 245.16

NON-CONTROLI,I NG INTERIST 7.70 5.r5 2.88 7.85 7.51 8.50

PAID -UP EOUITY SIIANE CAP'TAL ( IACE VALUE RS.1Ol-} 18132 181.32 1 69-40 181.32 159.40 181.32

OTHER IiOUITY 5J39.21

EARMNGS PER SHARE ( IN RS.1ry-SHANE) (NOT ANNUALISED)
(A) BASrC
(BI DILUTED

5.59

5.59

7.78

7-t8
4.n7
4.07

72.77
72.77

8.43
8.43

14.66
14-#

J ilff;X:R;llL*.,0,,
\u

Please refer Annexure
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UNAUDITED CONSOI-IDATED FINANCIAL RESUI,TS

FOR THE OUARTER .IE TIALT YE,\R ENDED 3OTII SEI'TEI\TBER,2O26
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NOTES: CONSOLIDATED UNAUDI FINANCIAL RESULT

JK PAPER LTD

I(

S FOR THE

QUARTER & ALF YEAR ENDED 30th SE BER"2026

1. Better product mix contributed to improved performance.

2. Pursuant to Composite Scheme of Arrangement becoming effective, the comparative financial results for the

Quarter and Half Year ended 30th September 2025, have been restated.

3. JK Paper Ltd has acquired remaining stake of 2Oo/oin Radheshyam Wellpack Private Limited (RWPL) during the

quarter in line with the Share Purchise and Shareholders' Agreement entered. Consequent to that, RWPL has

become a Wholly Owned Subsidiary Company of JK Paper Ltd'

4. The figures for the previous periods have been rearranged, wherever necessary. The Company does not have any

Exceptional ltem to report for the current quarter'

5. There is only one reportable business segment namely 'Paper and Packaging Products'.

6. These Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of

Directors at their respective meetings held on 2nd November,2026. Limited Review of these results has been carried

out by the Auditors.

\r
)



JK PAPER LTD

lnformation about Ooeratinq Seqment
Rs.in Crore

s.
No.

Parli(ulars

CONS OLI DATED F-In-.A'NCIA L RESTJ LTS

Three Ilonlhs
Ended

Precediag
Three l\Ionths

Endcd

Preceding
Three luonths

Ended

Half Year Ended Year Endcd

30.09.2026 30.06.2026
30.09.2025-

Restated

30.09.2026 30.09.2025-
Resteled

31.03.2026

(I) na udited) (Audited)

B

Segment Revenue

Paper md Packagirg

Others

Total Segment Revenue

lnter segment Revenue - Othen
lncome from Operations

Segmcnf Results

Segmenf Results ( PBIT excluding Exceptional itcms)

Paper and Packaging

Others

Total Segment Resuhs

lf,ss : (i) Intertrt & Finmcial Charges (Net)

(ii) Exceptional itms
(iii) Other Un-allocable Expenditue (net off

Un-allocable Inconre)

Total Profit / ( Loss ) before Tax lfEll-

l'893.:12

47.22

1,829.80

58.98

t.697.78

3s.90

3,723.22

I 06.20

3,326.43

69.90

6,690.28

192.11

I,9.10.6{

(1.60)

1,888.78

(r.61 )

1,733.68

(1.60)

3,829.42

(3.21 )

3,396.33

(3.21)

7,0E2.45

(6.{2)

1,939.04 1,88?. l7 I,732.08 3,E26.2t 3,393.t2 ?,076.03

176.O4

3.16

179.20

53.70

(t8.22)

t'79.94

il.0 t

190.95

39.81

(31.14)

128.9 I

1.57

130.48

5t.25

(t7.61)

355.9E

14.11

370.15

91.51

(19.36)

286.94

4.17

29t.ll
I r 8.39

(40.55)

5t9.t7
27.95

511.12

225.11

t'l.36

(60.06)

't13.12 r 8?.28 96.90 326.00 213.2'l 364.48

C Capital Employed

(Segm€nt Assets)

Paper md Packaging

Odres

Total Assets

(Segmcnt Liabilities)

Paper ard Packaging

Others

Total Liabilities

Totat Capital Employed (net)

(Segment Assets - Segmcnt Liabilities)

Paper and Packaging

Othss

Totsl CsDitsl EmDloycd

9,683.27

7E{.29

9,747.93

774.s4

8.963.84

69t.47

9,683.27

781.29

8,963.84

691.4'l

9,?88.87

749.38

I 0,.167.56 10.522.4'7 9,655.3 I ,0,J6?.56 9,655.3 I I 0,s3E.2s

,1,498.7E

97.e2

4,533.02

99.81

3,942.42

90.'72

4,,198.78

91.92

3,942.42

90.72

1,631.26

,1.r.57

4,596.70 4.632.83 4.033. I 4 4,596.70 4.033.14 4,7s1.83

5,t8{.49
686.37

5,214.91

6',14.'73

s.02 I.42

600.7s

5,184.49

686.37

5.02t.42

600.75

5,15t.61

63.r.81

s,870.86 5,889.64 5.622.1'7 5,E70.86 5.622.1'7 5,786.42

\dr')P
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JK PAPER LIMITED
CONSOLIDATED CASH FLOW STATEMENT
FOR THE PERIOD ENDED 3OTH SEPTEMBER,2026

in Crore 0

2026 Apr-Sept
(Restated)

A. CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit Before Tax

Adjustments for :

Depreciation and Amortization
Share in Profit / (loss) of Associates and Joint Venture (net of taxes)

lncome from lnvestments
(Profit)/ Loss on Sale of Property Plant and Equipment (Net)

Dividend lncome
Finance Cost
lnterest lncome
Foreign Exchange Fluctuation (gain) / loss

Assets Written off
Provision for Doubtful Debts

Provision for earlier years no longer required

Foreign Currency Translation gain / (loss) on Consolidation

Operating Profit before Working Capital Changes

Adjustments for Working Capital Changes
Trade and Other Receivables
lnventories
Trade and Other Payables

Cash generated from OPerations

Taxes paid

Net Cash generated from Operating Activities

B, CASH FLOW FROM INVESTING AGTIVITIES :

Purchase of Property Plant & Equipment and other lntangible Assets

Sale of Property Plant & EquiPment

Capital Subsidy Received
Sale/(Purchase) of lnvestments/Loan and Advances(Net)
Deposit Accounts with Banks

Dividend lncome
lnterest Received
Acquisition of shares of Subsidiaries
Net Cash used in lnvesting Activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds of Long Term Borrowings

Repayment of Long Term Borrowings

Proceeds/(Repayment) from Short Term Borrowings (Net)

Payment of lease Liabilities

lnterest and Financial Charges

Dividend paid

Net cash used in Financing Activities

D. lncrease/(Decrease) in Cash and Cash Equivalents (A+B+C)

E, Cash and Cash Equivalents as at the beginning ofthe year

F. Cash and Cash Equivalents as at the close of the period

326.00 213.27

180.20
1.21

(20.75)
(0.54)
(0.27)

1 18.39
(7.73)
(1.57)
0.21

(42.26)
0.53

202.25
'1.55

(24.58)
(0.30)
(0.53)
93.51

(15.ee)
1.36
1.6'1

0.16
(3.47)
0.22

581.79

176.91
176.73

(114.03)

440.69

41.06
144.14
(14.50)

821.40

(70.1 1)

(1 e4.95)
2.50
6.20

(379.38)
10.04

0.53
16.47

(56.88)

261.49
(204.81)
(123.65)

(17.55)
(e5.67)
(72.53)

751.29

(595.47)

(252.72)

(e6.e0)

157.29

61 1.39

(75.4e)

(2e0.68)
2.51

40.05
(245.68)

(1.80)
0.27

17.53
(45.75)

151.62
(1 89.e3)
196.78

(17.45)
(67.20)
(84.6e)

60.39

E2E ON

(523.55)

(1 0.87)

1.48

25.54

27.02

\
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Sr.
No

Particulars
STANDALONE CONSOLIDATED

As at 30.09.2026 As at 31.03.2026 As at 30.09.2026 As at 31.03.2026

1

!

a

b

c
d

e
f
s
(i)
(i i)

( iii)
h

i

j

lt
a

b
(i)
(ii)
(iii)
(iv)
(v)
(vi)

c
d

e

2
I

a

b

c
II

I
a
(i)
(i i)

(iii)

b

c
d

2
a
(i)
( ii)
(iii)

(iv)
b
c
d

ASSETS
Non-Current Assets
Property, Plant and Equipment
Capital work-in-progress
lnvestment Property
Goodwill
Other lntangible Assets
Other lntangible Assets under development

Financial Assets
lnvestments
Loans
Other Financial Assets

lncome Tax Asset
Deferred Tax Asset
Other Non-Current Assets

Unaudited Audited Unaudited Audited

4,626.35
77.80

140.76
165.52

2.71

1,124.29
276.50

45.01
1.15

86.66

4,344.28
417.20

140.76
175.37

1.74

1,017.29
279.50

46.34
1.59

179.17

5,846.01
83.01

50.94
459.34
418.70

2.71

150.36
272.00

49.21

1.'15

7.93
94.50

5,562.24
419.55

51.68
459.34
437.43

1.74

136.40
198.00

52.15
2.52
7.00

188.84

Total Non - Current Assets 6,546.75 6.603.24 7,435.86 7,516.89

Current Assets
lnventories
Financial Assets

lnvestments
Trade Receivables
Cash and cash equivalents
Bank balances other than (iii) above
Loans
Other Financial Assets

Current Tax Assets (Net)

Other Current Assets
Assets Held for Sale

970.02

565.90
418.29

49.45
8.09

30.00
30.36

8.25
208.38

0.02

1,154.51

257.22
441.74

44.18
6.18

77.77
13.40

222.09
0.02

1 ,171.74

728.71
554.96

60.39
't5.85

'1 68.1 8

0.00
278.59

53.28

1,348.47

400.52
545.92
157.29
22.02

213.55
6.60

273.70
53.29

Total Current Assets 2,288.76 2,2',t7.',!1 3,03'1.70 3,021.36

Total 8,835.51 8,820.35 10,467.56 10,538.25

EQUITY AND LIABILITIES
Equity
Equity Share Capital 181.32

4.924.32
181.32

4,794.16
181.32

5.481.26
181.32

5,339.21

b- total 5,'t 05.64 4,975.48 5,662.58 5,520.53

Non-controlling lnterest
LIABILITIES
Non-Current Liabilities
Financial Liabilities

Borrowings
Lease Liabilties
Other Financial Liabilities

Provisions
Deferred Tax Liabilities (Net)

Other Non-Current Liabiities

1,256.32
60.92

129.64
21.86

539.1 8

35.30

1 ,1 99.50
70.42

129.05
20.53

528.00
31.20

208.28

1,472.61
105.56
'183.02

34.14
753.03

70.1 3

265.89

1,432.44
117.64
188.92
31.90

741.06
67.03

Total Non-Current Liabilities 2,043.22 1,978.70 2,619.49 2,s78.99

Current Liabilities
Financial Liabilities

Borrowings
Lease Liabilties
Trade payables
- Micro and Small EnterPrises
- Others
Other financial liabilities

Other Current Liabilities
Provisions
Current Tax Liabilities (Net)

792.38
20.66

41.24
603.51

83.02
134.81

1 '1.03

901.56
20.86

48.03
661.57

94.71

121.70
17.74

898.74
23.67

49.04
706.97
134.26
148.76

14.01
1.76

1,003.81
23.63

52.36
802.60
134.91

134.01
21.52

Total Gu 1,686.65 1 ,866.17 1.977.21 2,172.84

Total Equity and Liabilities 8,835.51 8,820.35 10,467.56

JK PAPER LTD
UNAUDITED STATEMENT OF ASSETS & LIABILITIES AS AT 3OTH SEPTEMBER.2026

Rs in Crore

1

Place : New Delhi
Dated : 2nd November,2026

\ $d,

.ll\n d" px \Cu<z
H*sh Pati Singhatia

(Chairman & Managing Direct\

-iabilities
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Independent Auditor's Review Report on the Quarterly and year to Date Unaudited
Consolidated Financial Results of fK Paper Limited Pursuant to the Regulation 33 of the SEBI

(Listing obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors

|K Paper Limited

We have reviewed the accompanying Statement of unaudited consolidated financial results of

JK Paper Limited ("the company"/ "Holding company"J and its subsidiaries (the Holding

Company and its subsidiaries together referred to as "the Group") and its share of net

profit/floss) after tax and total comprehensive income/loss of its associate and a jointly

controlled entity for the quarter ended September 30, 2026 and year to date from April 1,

2026 to September 30,2026 (the "statement"l attached herewith, being submitted by the

Holding Company pursuant to the requirements of Regulation 33 of the SEBI [Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended ["the Listing

Regulations").

This Statement which is the responsibility of the Holding Company's Management and

approved by the Holding Company's Board of Directors, has been prepared in accordance with

the recognition and measurement principles laid down in Indian Accounting Standard 34, (lnd

AS -34) "lnterim Financial Reporting" prescribed under Section 133 of the companies Ac!
2013 as amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.

A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures' A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing specified under Section 143[10] of the Companies Ac! 2013 and

consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion

Regd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, lndia
Lodha & Co (lCAl Reg. No. 301051 E) a Partnership Firm was converted into Lodha & Co LLP

(ldentification No. ACE-5752) a Limited Liability Partnership with etfect from December 27,2023

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur

5.
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We also performed procedures in accordance with the Circular issued by the Securities and

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent

applicable.

4. The Statement includes the results of the following entities:

Subsidiarlr companies

iJ Jaykaypur Infrastructure & Housing Limited "JIHL"

ii) Songadh Infrastructure & Housing Limited "SIHL"

iiiJ JK Paper Internarional (Singapore) Pre. Limited " JKPOSPL"

iv) The Sirpur Paper Mills Limited "SPML"

v) JKPL Packaging Products Limited "IKPPL"

vrJ Radhesham Wellpack Private Limited "RWPL"

vii) Quadragen Vethealth Private Limited "QVPL"

viii) Borkar Packaging Private Limited "BPPL" (w.e.f.28.t 0ctober 2025)

ix] Suraksha Packers "SP" [w.e.f. ZSu,October 2025) (Partnership firm where BPPL

has control)

Associate

Enviro Tech Ventures Private Limited (formerly known as PSV Agro Products Private
Limited) (w.e.f. 1sth March 2026)

Iointly Controlled entitv

i) Habras-MZZ Plantation Myanmar Company Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statemen!

prepared in accordance with recognition and measurement principles laid down in the

aforesaid Indian Accounting Standards ('lnd AS') specified under Section 133 of the

Companies Act,2013, as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India, has not disclosed the information required

to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

5

We draw attention to note 2 to the accompanying Statement in respect of the Composite

Scheme of Arrangement (the 'Scheme') between the Company, its subsidiaries namely

IKPL Utility Packaging Solutions Private Limited (Formerly Manipal Utility Packaging

Solutions Private Limited), Securipax Packaging Private Limited, Horizon Packs Private

6.
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Limited (from the Appointed date 1$ April 2024), Enviro Tech Ventures Limited

fTransferor/Demerged Companies) and Resulting Company namely Enviro Tech

Ventures Private Limited [formerly knor.trn as PSV Agro Products Private Limited) ffrom

the Appointed date 1.t April2025), as approved by National Company Law Tribunal vide

its order dated 3rd February 2026 and effective from L5th March 2026.The comparative

financial information for the quarter ended 3Ott September 2025 has been restated in the

accompanying consolidated financial results to give effect to the Scheme in accordance

with Ind AS 103 - Business Combinations. Our conclusion is not modified in respect of

this matter.

Other Matters

The Statement includes the interim financial results/information of seven subsidiaries and

one partnership firm, which have not been reviewed by their auditors, whose interim

flnancial results/information reflect total assets of Rs. 1,004,85 Crores as at 30th

September, 2026 and total revenues of Rs. 206.78 Crores and Rs, 41,3.7 4 Crores, total net

profit after tax of Rs. 11.12 Crores and Rs. 35.47 Crores and total comprehensive income

of Rs. 11,12 Crores and Rs. 35.47 Crores, for the quarter and half year ended 30th

September, 2026 respectively, and net cash outflows ofRs. 2.45 crores for the halfyear

ended 3Oth September, 2026, as considered in the consolidated unaudited financial

results. The Statement also includes the Group's share of net profit/Qoss] after tax of Rs.

0.94 Crores and Rs. 1.55 crores and total comprehensive income of Rs. 0.94 Crores and

Rs. 1.55 Crores for the quarter and halfyear ended September 3Ott, 2026 respectively, in

respect of one associate and one jointly controlled entity, based on their interim

unaudited financial results/information, which has not been reviewed by its auditors and

has furnished to us by the Holding Company's management. Our conclusion on the

Statement, in so far as it relates to the amounts and disclosures included in respect of

these subsidiaries, associate and jointly controlled entity, is based solely on such

unreviewed interim financial results/information. According to the information and

explanations given to us by the Management, this interim financial results/information

are not material to the Group.

(b) Out of the above, one subsidiary and one jointly controlled entity which are located

outside India whose interim financial results/information has been prepared in

accordance with accounting principles generally accepted in their country and which has

been provided by the management of the subsidiary and the iointly controlled entity

under generally accepted auditing standards applicable in their country. The Company's

management has converted the unaudited interim financial results/information of such
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subsidiary and the jointly controlled entity located outside India from accounting

principles generally accepted in their country to accounting principles generally accepted

in India. We have reviewed these conversion adjustments made by the Company's

management. Our conclusion in so far as it relates to the balances and affairs of such

subsidiary and the jointly controlled entity located outside India is based on the

management certified unaudited financial statements & financial information in case the

subsidiary and the jointly controlled entity and the conversion adjustments prepared by

the management of the Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For Lodha & Co LLP

Chartered Accountants

Firm Registration No: 301051E/E300284

g",l'*
Gaurav Lodha

Partner

Membership No.: 507462

uDrN: /6 50T.t62 QQHUZo33OL
Place: New Delhi
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JK PAPER LTD.

Annexure-B

Details as required under Schedule lll of SEBI Listing Regulations read with
SEBI Master Circular dated January 30,2026 are as under:

Particulars Details of
Appointment

Details of Cessation

Name of Senior
Management

Shri Gunjan Shah,
President (PapeD

Shri Vinay Dwivedi, Executive
Vice President (Works), unit
JKPM,
Shri Raghavendra Hebbar, Vice
President (Works), Unit-CPM,
Shri Partha Biswas, Chief -
Marketing & Sales,
ShriAshok Varma, Vice
President (HR),
Shri Nitin Gupta, Vice President
(Procurement) and
Shri Rajat Yadav, Head-Digital
&tr

Reason for change viz.
appointment, re-
appointment,
resignation, removal,
death or otherurise

Appointment Ceased as Senior Management
personnel, consequent upon
changes in the internal reporting
structure.

Date of appointment / re-
appointment / cessation
(as applicable) & term of
appointmenUre-
appointment

October 12,2026 (as
intimated vide our letter
dated October 12,
2026)

November 02,2026

Brief profile (in case of
appointment)

Please refer to our
intimation dated
October 12,2026

Not Applicable

Disclosure of
relationships between
directors (in case of
appointment of a
director).

Not Applicable Not Applicable
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