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The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding 
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall: 
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the Funding Party (Ultimate Beneficiaries) or 
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

(viii)	Utilisation of borrowings availed from banks and financial institution
	� The borrowings obtained by the company from banks and financial institutions have been applied for the 

purposes for which such loans were was taken.

(ix)	 Undisclosed income
	� There is no income surrendered or disclosed as income during the current or previous year in the tax 

assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

(x)	 Details of crypto currency or virtual currency
	� The Company has not traded or invested in crypto currency or virtual currency during the current or 

previous year.

(xi)	 Valuation of PP&E, intangible asset and investment property
	� The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible 

assets or both during the current or previous year.

(xii)	 Registration of charges or satisfaction with Registrar of Companies
	� There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the 

statutory period.

48.	 COVID 19
	� The Group has considered the possible effects that may arise out of the still unfolding COVID-19 pandemic on 

the carrying amounts of property, plant & equipment, investments, trade receivables, etc. For this purpose, 
the Group has considered internal and external sources of information up to the date of approval of the 
Consolidated Financial statement. Based on the current estimates, the Group does not expect any significant 
impact on such carrying values. The impact of COVID-19 on the Group’s financial statements may differ from 
that estimated as at the date of approval of Consolidated Financial statement.

Notes
to the Consolidated financial statements for the year ended 31 March 2022

As per our report of even date.
For S.R. Batliboi & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants J. K. Cement Limited
ICAI Firm Regn. No. 301003E/E300005

per Atul Seksaria Dr. Krishna Behari Agarwal Sushila Devi Singhania
Partner Director Chairperson
Membership No: 086370 DIN: 00339934 DIN: 00142549

A.K. Saraogi Dr. Raghavpat Singhania
Dy Managing Director and CFO Managing Director
DIN: 00130805 DIN: 02426556

Shambhu Singh Madhavkrishna Singhania
Place: New Delhi Company Secretary Dy Managing Director and CEO
Dated: 21 May 2022 Membership No: F5836 DIN: 07022433
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Notice is hereby given that the Twenty Eighth Annual 
General Meeting (“AGM”) of the Members of J. K. 
CEMENT LIMITED will be held on Saturday, the 13th 
day of August 2022 at 11.00 A.M. through Video 
Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”) 
in accordance with the applicable provisions of the 
Companies Act, 2013 read with MCA General Circular 
dated May 5, 2020 read with circulars dated April 8, 2020, 
April 13, 2020, December 14, 2021 and May 05, 2022 
(collectively referred to as “MCA Circulars”). The meeting 
will be deemed to have been held at the Registered office 
of the Company at Kamla Tower, Kanpur – 208001, UP to 
transact the following business: -

ORDINARY BUSINESS
1.	 To receive, consider and adopt
	 a)	� the Audited Standalone Financial Statements 

of the Company for the Financial Year ended 
31st March, 2022, together with the Reports of 
Directors and Auditors thereon.

	 b)	� the Audited Consolidated Financial Statements 
of the Company for the Financial Year ended 
31st March, 2022, together with the Reports of 
Auditors thereon.

2.	� To Confirm dividend of `15 (150%) on Equity Shares 
of the Company for the Financial Year 2021-22

3.	� To appoint a Director in place of Mr. Sudhir Jalan 
(DIN 00111118), who retires by rotation and being 
eligible, offers himself for re-appointment.

4.	� To re-appoint the Statutory Auditors of the 
Company for a second term of five years.

�	� To consider, and if thought fit, to pass, with or 
without modification(s), the following resolution, 
as an ordinary resolution:

	� “RESOLVED THAT pursuant to the provisions of 
Section 139, 141,142, 144 and other applicable 
provisions, if any, of the Companies Act, 2013 (‘the 
Act’), and the Companies (Audit and Auditors) Rules, 
2014 (including any statutory modification(s) or 
re-enactment thereof, for the time being in force) 
and pursuant to recommendation of the Audit 
Committee and the Board of Directors, M/s. S. R. 
Batliboi & Co, LLP, Chartered Accountants, (ICAI 
Firm Registration No. 301003E/E300005) whose 
tenure expires at the ensuing Annual General 
Meeting be and are hereby re-appointed as 

Statutory Auditors of the Company for a further 
period of five years, at such remuneration plus 
reimbursement of out-of pocket, travelling and living 
expenses etc., as may be mutually agreed between 
the Board of Directors of the Company and the said 
Auditors.”

	� “RESOLVED FURTHER THAT M/s. S. R. Batliboi & 
Co, LLP, Chartered Accountants, if re-appointed as 
the Statutory Auditors of the Company, shall hold 
office for a period of five Consecutive years, from 
the conclusion of this Twenty Eighth Annual General 
Meeting till the conclusion of Thirty Third Annual 
General Meeting of the Company.”

	� “RESOLVED FURTHER THAT the Board of Directors 
of the Company, be and is hereby authorised to do 
all such acts, deeds, matters and things as may be 
considered necessary, desirable or expedient to 
give effect to this resolution.”

SPECIAL BUSINESSES
To consider and if thought fit, to pass with or without 
modification(s) the following resolutions:-

As Ordinary Resolution(s)
5.	 Ratification of remuneration to the Cost Auditors
	� “RESOLVED THAT pursuant to provisions of 

Section 148 and other applicable provisions, if 
any, of the Companies Act, 2013 (‘the Act’) read 
with Companies (Audit and Auditors) Rules, 2014, 
the remuneration of `7,50,000 plus service tax 
as applicable and reimbursement of actual travel 
and out-of- pocket expenses for the Financial Year 
ending 31st March, 2023 as approved by the Board 
of Directors of the Company in its meeting held 
on 21st May, 2022, to be paid to M/s. K. G. Goyal & 
Company, Cost Accountants, for conducting cost 
audit of the Company’s Cement Manufacturing Units 
viz. J. K. Cement Works, Nimbahera, J. K. Cement 
Works, Mangrol, J. K. Cement Works, Gotan,  
J. K.White Cement Works, Gotan all situated in the 
State of Rajasthan, J. K. Cement Works, Jharli, 
situated in the State of Haryana, J. K. Cement 
Works, Muddapur, situated in the State of Karnataka, 
J,K. Cement Works, Balasinor, situated in the state 
of Gujarat, J. K.Cement Works, Aligarh, situated 
in the state of U.P. , be and is hereby ratified and 
confirmed.”
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	� “RESOLVED FURTHER THAT the Board of Directors 
of the Company (including its Committee of 
Directors thereof), be and is hereby authorised to do 
all acts and take all such steps as may be necessary, 
proper or expedient to give effect to this resolution.”

6.	  �Re-classification from Promoters/members of 
Promoters Group category to Public category of 
the Company:

	� “RESOLVED THAT pursuant to Regulation 31A and 
all other applicable provisions of the Securities 
and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 

2015 (including any amendments made thereto) 
(hereinafter referred to as “Listing Regulations”) 
and other applicable laws, and subject to approvals 
from the Stock Exchanges and other appropriate 
statutory authorities, as may be necessary, the 
consent of the shareholders of the Company be and 
is hereby accorded for re-classification of following 
persons/Company, currently forming part of the 
Promoter Group/Person Acting in Concert of the 
Company and presently holding Equity shares of the 
Company as given hereunder from ‘Promoter Group/ 
Person Acting in Concert ’ category to‘Public’ 
category:-

Name of Person/ Entity No of Equity Shares % of total Equity capital

Mr. Anil Kumar Agrawal 3,940 0.01
Mr. Kailash Nath Khandelwal jointly with Mrs. Radha Rani Khandelwal 1,000 0
Mr. Satish Kumar Agarwal 40 0
Mrs. Radha Rani Khandelwal jointly with Mr. Kailash Nath Khandelwal 500 0
Mr. Prashant Seth 20 0
M/s. G. H. Securities Pvt. Ltd. 20 0
M/s. Yadu Securities Pvt. Ltd. 40 0
Total 5,560 0.01.’’

	� “RESOLVED FURTHER THAT the Board of Directors 
/ Committee of Directors be and are hereby 
empowered to do all acts, deeds, matters and things 
and to take such steps expedient or desirable to 
give effect to this resolution.”

	� “RESOLVED FURTHER THAT the Board of Directors 
/ Committee of Directors of the Company or any 
Director or the Company Secretary as may be 
authorised by the Board, if required do submit 
necessary application for reclassification with the 
BSE Limited (BSE) and National Stock Exchange of 
India Limited (NSE) (the “Stock Exchanges”), wherein 
securities of the Company are listed or SEBI or any 
other regulatory body as may be required and to 
take such steps as may be considered necessary 
or expedient or desirable to give effect to this 
resolution and matters incidental, consequential 
and connected therewith .”

	 As Special Resolution(s)
7.	� To approve the continuation of Directorship 

of Shri Sudhir Jalan (DIN 00111118)
	� “RESOLVED THAT pursuant to the Provisions of 

Regulation 17 (1A) of the Securities and Exchange 
Board of India (Listing Obligation and Disclosure 
Requirements) (Amendment) Regulations, 2018, 
(including any statutory modification(s) or re-
enactment thereof for the time being in force) or 
any other applicable law consent be and is hereby 
accorded for the continuation of Directorship of 
Mr. Sudhir Jalan (DIN 00111118), aged about 77 
years (Date of Birth 7.11.1944) to continue to hold 
office as a Non-Executive Non Independent Director 

of the Company as well as to continue to hold 
the position of Non- Executive Non Independent 
Director beyond 75 years of age and his term shall 
be liable to retire by rotation.”

8.	� Private Placement of Non Convertible 
Debentures

	� “RESOLVED THAT pursuant to the provisions of 
Sections 42,71 and other applicable provisions, 
if any, of the Companies Act, 2013 (the Act) read 
with Companies (Prospectus and Allotment of 
Securities) Rules, 2014, the Companies (Share 
Capital and Debenture Rules), 2014, (including any 
statutory modification(s) or re-enactment thereof, 
for the time being in force), Securities and Exchange 
Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008, Securities and Exchange 
Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended 
from time to time, any other applicable laws, rules 
and regulations and subject to the provisions of 
the Memorandum and Articles of Association of 
the Company, the consent of the Company be 
and is hereby accorded to the Board of Directors 
of the Company (hereinafter referred to as “The 
Board” which term shall be deemed to include any 
Committee of Directors thereof), to create, offer, 
issue and allot Non-convertible Debentures upto a 
limit of `500 Crores (Rupees Five Hundred Crores 
only), (hereinafter referred to as the “NCDs”), on a 
private placement basis, to eligible investor(s), in 
one or more tranches of series, during the period of 
one year from the date of passing of this Resolution, 
subject to the overall borrowing limits of the 

Company, as approved by the Members and other 
applicable requirements, from time to time”.

	� “RESOLVED FURTHER THAT the Board be and 
is hereby authorized to determine the terms and 
conditions of issue of NCDs including but not limited 
to, the number of NCDs to be offered/issued in each 
tranche, face value, issue price including premium, 
if any, tenor interest rate, security for the NCDs and 
to settle any questions, difficulties etc, that may 
arise in this regard without requiring to secure any 
further consent or approval of the Members of the 
Company”.

	� “RESOLVED FURTHER THAT for the purpose 
of giving effect to the above, the Board be and 
is hereby authorized to do all such acts, deeds, 
matters and things as may be deemed necessary 
and expedient including delegation of all or any of 
the above powers to any person(s) on behalf of the 
Company.”

BY ORDER OF THE BOARD
Shambhu Singh Membership No. FCS 5836

Vice President (Legal) & Company Secretary
Place : Kanpur
Dated : 21.05.2022

NOTES

1.	� The Explanatory Statement pursuant to Section 
102 of the Companies Act, 2013 with respect to the 
Special Businesses set out in the Notice is annexed.

2.	� In view of the massive outbreak of the COVID-19 
pandemic, and pursuant to the Circular No. 14/2020 
dated April 08, 2020, Circular No.17/2020 dated 
April 13, 2020 issued by the Ministry of Corporate 
Affairs followed by Circular No. 20/2020 dated May 
05, 2020 and Circular No. 02/2021 dated January 
13, 2021 and all other relevant circulars issued from 
time to time, physical attendance of the Members 
to the EGM/AGM venue is not required and general 
meeting be held through video conferencing (VC) or 
other audio visual means (OAVM). Hence, Members 
can attend and participate in the ensuing AGM 
through VC/OAVM.

3.	� The Members can join the AGM in the VC/OAVM 
mode 15 minutes before and after the scheduled 
time of the commencement of the Meeting by 
following the procedure mentioned in the Notice. 
The facility of participation at the EGM/AGM through 
VC/OAVM will be made available for 1000 members 
on first come first served basis. This will not include 
large Shareholders (Shareholders holding 2% 
or more shareholding), Promoters, Institutional 
Investors, Directors, Key Managerial Personnel, 
the Chaiman of the Audit Committee, Nomination 
and Remuneration Committee and Stakeholders 
Relationship Committee, Auditors etc. who are 
allowed to attend the AGM without restriction on 
account of first come first served basis.

4.	� Pursuant to the Circular No. 14/2020 dated April 
08, 2020, issued by the Ministry of Corporate 
Affairs, the facility to appoint proxy to attend and 
cast vote for the members is not available for this 
AGM. However, the Body Corporates are entitled to 
appoint authorised representatives to attend the 
AGM through VC/OAVM and participate there at and 
cast their votes through e-voting.

5.	� In line with the MCA Circular No. 17/2020 dated 
April 13, 2020, the Notice calling the AGM has been 
uploaded on the website of the Company at  
www.jkcement.com. The Notice can also be 
accessed from the websites of the Stock Exchanges 
i.e. BSE Limited and National Stock Exchange of 
India Limited at www.bseindia.com and  
www.nseindia.com respectively and the AGM Notice 
is also available on the website of NSDL (agency for 
providing the Remote Voting facility) i.e.  
www.evoting.nsdl.com

6.	� Pursuant to the provisions of Section 108 of the 
Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) 
Rules, 2014 (as amended) and Regulation 44 of SEBI 
(Listing Obligations & Disclosure Requirements) 
Regulations 2015 (as amended), and the Circulars 
issued by the Ministry of Corporate Affairs dated 
April 08, 2020, April 13, 2020 and May 05, 2020 the 
Company is providing facility of remote e-Voting 
to its Members in respect of the business to be 
transacted at the AGM. For this purpose, the 
Company has entered into an agreement with 
National Securities Depository Limited (NSDL) for 
facilitating voting through electronic means, as the 
authorized agency. The facility of casting votes by 
a member using remote e-Voting system as well as 
venue voting on the date of the AGM will be  
provided by NSDL.

7.	� AGM has been convened through VC/OAVM in 
compliance with applicable provisions of the 
Companies Act, 2013 read with MCA Circular No. 
14/2020 dated April 08, 2020 and MCA Circular 
No. 17/2020 dated April 13, 2020, MCA Circular No. 
20/2020 dated May 05, 2020 and MCA Circular No. 
2/2021 dated January 13, 2021,) 02/2022  
May 5, 2022

8.	� In case of joint holders attending the Meeting, only 
such joint holder who is higher in the order of names 
will be entitled to vote.
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9.	� The attendance of the Members attending the AGM 
through VC/OAVM will be counted for the purpose 
of reckoning the quorum under Section 103 of the 
Companies Act, 2013.

10.	� The Dividend as recommended by the Board of 
Directors and approved by the members shall be 
paid to those members, whose names shall appear 
on the Company’s Register of members on 3rd 
August, 2022. In respect of Shares in elerctronic 
form, the dividend will be payable on the basis of 
beneficial ownership as per details to be furnished 
by National Securities Deopsitory Ltd. (NSDL) and 
Central Depository Services (India) Ltd. (CDSL).  

11.	� Pursuant to Regulation 36 of the SEBI (Listing 
Obligations and Disclosure Requirements) 
Regulations, 2015, in respect of the Directors 
seeking re-appointment/ Appointment at the 
AGM, is furnished as annexure to the Notice. The 
Director has furnished consent/declaration for their 
appointment/re-appointment as required under the 
Companies Act, 2013 and the Rules there under.

12.	� AGM will be held through VC in accordance with the 
Circulars, the route map and attendance slip are not 
attached to this Notice.

13.	� Pursuant to section 91 of the Companies Act 
2013 read with Companies (Management & 
Administration) Rules 2014 and Regulation 42 of 
the SEBI (LODR) Regulations 2015, the Register of 
Members and Share Transfer Books of the Company 
shall remain closed from day the, Thursday 4th 
August, 2022 to Saturday the 13th August, 2022 
(both days inclusive) 

14.	� Members are requested to intimate change, if 
any, in their address (with PIN Code), E-mail ID, 
nominations, bank details, mandate instructions, 
National Electronic Clearing Service (“NECS”) 
mandates, etc. under the signature of the 
registered holder(s) at any of our e-mail address 
viz. (a) shambhu.singh@jkcement.com, (b) jkcinv.
grievances@jkcement.com, (c) jitendra.awasthi@
jkcement.com (d) sunilk@nsdl.co.in. 

15.	� Queries, if any, regarding the Annual Report 
and operations of the Company, may be sent at 
shambhu.singh@jkcement.com at least seven 
days prior to the date of the AGM. The member must 
mention his name demat account number/folio 
number, email id, mobile number with the query; so 
that relevant query may be replied by the Company 
suitably at the meeting. 

16.	� Notice of the AGM and the Annual Report for the 
Financial Year 2021-22 are being sent electronically 
to the Members whose E-mail IDs are registered 
with the Depository Participant(s) and / or RTA. It 
would also be uploaded on the website of Company 
www.jkcement.com.Any member, who has not 
registered his Email ID, may register his / her Email 

ID with RTA for getting registered and may also 
request for a copy of Annual Report electronically. 

17.	� As per SEBI directives securities of listed 
companies can be transferred only in 
dematerialised form with effect from April 1, 2020. 
Members, holding shares in physical forms, are 
advised to dematerialize their shares. 

18.	� The statutory registers including Register of 
Directors , Key Managerial Personnel, the Register 
of Contracts under the Companies Act, 2013 and 
all other documents referred to in the Notice will 
be available for inspection in electronic mode. 
Members can inspect the same by sending an email 
to shambhu.singh@jkcement.com. 

19.	� The Company has appointed M/s. Reena Jakhodia 
& Associates (Prop. Ms. R. Jakhodia) of Kanpur, 
Practicing Company Secretaries (C.P No. 6083) as 
the Scrutinizer for conducting the e-voting process 
in fair and transparent manner. The Scrutinizer, after 
scrutinizing the votes cast, shall submit her Report 
to the Company Secretary. 

20.	� The results declared, along with the report of 
the Scrutinizer, shall be placed on the website of 
the Company www.jkcement.com immediately 
after the declaration of result by such Director/ 
Company Secretary and the results shall also be 
communicated to the Stock Exchanges.

21.	� Pursuant to the provisions of Section 124 of the 
Act, Investor Education and Protection Fund 
Authority (Accounting, Audit, Transfer and Refund) 
Rules, 2016 read with the relevant circulars and 
amendments thereto (‘IEPF Rules’), the amount of 
dividend remaining unpaid or unclaimed for a period 
of seven years from the due date is required to be 
transferred to the Investor Education and Protection 
Fund (IEPF), constituted by the Central Government. 
The Company, accordingly, transferred `10,73,258/- 
being the unpaid and unclaimed dividend amount 
pertaining to Dividend 2013-14 to the IEPF during 
the Financial Year. 

22.	� The Company has been sending reminders to those 
members having unpaid/ unclaimed dividends 
before transfer of such dividend(s) to IEPF. Details 
of the unpaid/ unclaimed dividend are also uploaded 
as per the requirements, on the Company’s website 
www.jkcement.com. Members, who have not 
encashed their dividend pertaining to Financial 
Year 2014-15, are advised to write to the Company 
immediately claiming dividends declared by 
the Company.

23.	� Pursuant to the provisions of IEPF Rules, all shares 
in respect of which dividend has not been paid or 
claimed for seven consecutive years has to be 
transferred by the Company to the designated 
Demat Account of the IEPF Authority (‘IEPF 
Account’) within a period of thirty days of such 
shares becoming due to be transferred to the 

IEPF Account. During the year under report 11,458 
equity shares held by 1355 shareholders in physical 
mode, 1085 equity shares held by 49 shareholders 
with NSDL Depository & 70 equity shares held by 9 
shareholders with CDSL Depository which were due 
for transfer in Financial year 2021-22, transferred to 
Investor Education and Protection Fund with CDSL 
after close of the year in compliance with Section 
124 of Companies Act, 2013.

24.	� Further, all the shareholders who have not claimed/ 
encashed their dividends in the last seven 
consecutive years from 2014-15 are requested 
to claim the same by 2.9.2022. In case valid claim 
is not received by that date, the Company will 
proceed to transfer the respective shares to the 
IEPF Account in terms of the IEPF Rules. In this 
regard, the Company has individually informed the 
shareholders concerned and also published notice 
in the newspapers as per the IEPF Rules. The details 
of such shareholders and shares due for transfer are 
uploaded on the “Investors Section” of the website of 
the Company viz. www.jkcement.com. Members are 
requested to convert their share(s) lying in physical 
form to the Demat form as effective from 1.4.2019 as 
per law the Company and/or RTA are not permitted 
to give effect to transfer of shares held in physical 
mode. For any help the shareholders may contact 
the Vice President (Legal) and Company Secretary at 
mail id. shambhu.singh@jkcement.com. 

25.	� The Annual Report of the Company shall be 
dispatched through email to the Persons, whose 

names are recorded in the Register of Members, 
maintained by RTA.

26.	� The remote e-Voting period commences on 
Wednesday 10th August, 2022 at 10 A.M. and 
will end on Friday 12th August, 2022 at 5 P.M. 
No remote e-Voting shall be allowed beyond the 
aforesaid date and time and remote e-Voting 
module shall be disabled by NSDL upon expiry of 
aforesaid period. Only the members whose names 
appears in the register of members as on 6th 
August,2022 shall be allowed to cast their votes 
by remote e-Voting. Once the vote on a resolution 
is cast by the member, the member shall not be 
allowed to change it subsequently. 

27.	� Members are required to cast their votes by Remote 
e -voting only during voting period. However, they 
may attend the AGM through VC/OAVM but shall 
not be entitled to cast their votes again at Annual 
General Meeting except for proposing and / or 
seconding a resolution by show of hands. 

28.	� Pursuant to the Income Tax Act, 1961 as amended, 
dividend income is taxable in the hands of the 
shareholders and the Company is required to 
deduct tax at source on dividend paid to the 
Members at the prescribed rates. The Members of 
the Company are requested to kindly go through 
the important communication of the Company with 
respect to deduction of tax at source on dividend 
which is available on the Company’s website at 
www.jkcement.com.
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29.	 THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS 
UNDER:-
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system
A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat 
mode
In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in 
their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

TYPE OF SHAREHOLDERS LOGIN METHOD

Individual Shareholders holding 
securities in demat mode with 
NSDL.

1.	� Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.nsdl.com either 
on a Personal Computer or on a Mobile. On the e-Services home page click on the “Beneficial 
Owner” icon under “Login” which is available under ‘IDeAS’ section , this will prompt you to 
enter your existing User ID and Password. After successful authentication, you will be able to 
see e-Voting services under Value added services. Click on “Access to e-Voting” under e-Voting 
services and you will be able to see e-Voting page. Click on company name or e-Voting service 
provider i.e. NSDL and you will be re-directed to e-Voting website of NSDL for casting your vote 
during the remote e-Voting period or joining virtual meeting & voting during the meeting.

2.	� If you are not registered for IDeAS e-Services, option to register is available at https://eservices.
nsdl.com. Select “Register Online for IDeAS Portal” or click at https://eservices.nsdl.com/
SecureWeb/IdeasDirectReg.jsp 

3.	� Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.
evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page of e-Voting 
system is launched, click on the icon “Login” which is available under ‘Shareholder/Member’ 
section. A new screen will open. You will have to enter your User ID (i.e. your sixteen digit demat 
account number hold with NSDL), Password/OTP and a Verification Code as shown on the screen. 
After successful authentication, you will be redirected to NSDL Depository site wherein you can 
see e-Voting page. Click on company name or e-Voting service provider i.e. NSDL and you will be 
redirected to e-Voting website of NSDL for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting.	

4.	� Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility by scanning 
the QR code mentioned below for seamless voting experience.

Individual Shareholders holding 
securities in demat mode with 
CDSL

1.	� Existing users who have opted for Easi / Easiest, they can login through their user id and password. 
Option will be made available to reach e-Voting page without any further authentication. The 
URL for users to login to Easi / Easiest are https://web.cdslindia.com/myeasi/home/login or www.
cdslindia.com and click on New System Myeasi.

2.	� After successful login of Easi/Easiest the user will be also able to see the E Voting Menu. The Menu 
will have links of e-Voting service provider i.e. NSDL. Click on NSDL to cast your vote.

3.	� If the user is not registered for Easi/Easiest, option to register is available at https://web.cdslindia.
com/myeasi/Registration/EasiRegistration

4.	� Alternatively, the user can directly access e-Voting page by providing demat Account Number 
and PAN No. from a link in www.cdslindia.com home page. The system will authenticate the user 
by sending OTP on registered Mobile & Email as recorded in the demat Account. After successful 
authentication, user will be provided links for the respective ESP i.e. NSDL where the e-Voting is in 
progress.

Individual Shareholders (holding 
securities in demat mode) 
login through their depository 
participants

You can also login using the login credentials of your demat account through your Depository 
Participant registered with NSDL/CDSL for e-Voting facility. Upon logging in, you will be able to see 
e-Voting option. Click on e-Voting option, you will be redirected to NSDL/CDSL Depository site after 
successful authentication, wherein you can see e-Voting feature. Click on company name or e-Voting 
service provider i.e. NSDL and you will be redirected to e-Voting website of NSDL for casting your vote 
during the remote e-Voting period or joining virtual meeting & voting during the meeting.

LOGIN TYPE HELPDESK DETAILS

Individual Shareholders holding 
securities in demat mode with 
NSDL

Members facing any technical issue in login can contact NSDL helpdesk by sending a request at 
evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 and 1800 22 44 30

Individual Shareholders holding 
securities in demat mode with 
CDSL

Members facing any technical issue in login can contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or 022-23058542-43

Manner of holding shares i.e. 
Demat (NSDL or CDSL) or Physical Your User ID is:

a) For Members who hold shares 
in demat account with NSDL.

8 Character DP ID followed by 8 Digit Client ID
For example if your DP ID is IN300*** and Client ID is 12****** then your user ID is 
IN300***12******.

b) For Members who hold shares 
in demat account with CDSL.

16 Digit Beneficiary ID
For example if your Beneficiary ID is 12************** then your user ID is 12**************

c) For Members holding shares in 
Physical Form.

EVEN Number followed by Folio Number registered with the company
For example if folio number is 001*** and EVEN is 101456 then user ID is 101456001***

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login 
through Depository i.e. NSDL and CDSL.

B) 	� Login Method for e-Voting and joining virtual meeting for shareholders other than Individual 
shareholders holding securities in demat mode and shareholders holding securities in physical mode.

	 How to Log-in to NSDL e-Voting website?
	 1.	� Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.

evoting.nsdl.com/ either on a Personal Computer or on a mobile.

	 2.	� Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section.

	 3.	� A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification 
Code as shown on the screen.

		�  Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.
nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in 
credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

	 4.	 Your User ID details are given below :

	 5.	 Password details for shareholders other than Individual shareholders are given below:

		  a)	� If you are already registered for e-Voting, then you can use your existing password to login and 
cast your vote.

		  b)	� If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial 
password’ which was communicated to you. Once you retrieve your ‘initial password’, you need 
to enter the ‘initial password’ and the system will force you to change your password.

		  c)	 How to retrieve your ‘initial password’?

			   (i)	� If your email ID is registered in your demat account or with the company, your ‘initial 
password’ is communicated to you on your email ID. Trace the email sent to you from NSDL 
from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf 
file. The password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits 
of client ID for CDSL account or folio number for shares held in physical form. The .pdf file 
contains your ‘User ID’ and your ‘initial password’.
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		  (ii).	� If your email ID is not registered, please follow steps mentioned below in process for those 
shareholders whose email ids are not registered.

	 6.	�  If you are unable to retrieve or have not received the “ Initial password” or have forgotten 
your password:

		  a)	  �Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with 
NSDL or CDSL) option available on www.evoting.nsdl.com.

		  b)	�  Physical User Reset Password?” (If you are holding shares in physical mode) option available on 
www.evoting.nsdl.com.

		  c)	� If you are still unable to get the password by aforesaid two options, you can send a request at 
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name 
and your registered address etc.

		  d)	� Members can also use the OTP (One Time Password) based login for casting the votes on the 
e-Voting system of NSDL.

	 7.	 After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

	 8.	 Now, you will have to click on “Login” button.

	 9.	 After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?
1.	� After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding 

shares and whose voting cycle and General Meeting is in active status.

2.	� Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and 
casting your vote during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” 
link placed under “Join Meeting”.

3.	� Now you are ready for e-Voting as the Voting page opens.

4.	� Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares 
for which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

5.	 Upon confirmation, the message “Vote cast successfully” will be displayed. 

6.	� You can also take the printout of the votes cast by you by clicking on the print option on the 
confirmation page.

7.	 Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders
1.	� Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned 

copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen 
signature of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to 
Reena Jakhodia at email id: rjkanpur@gmail.com with a copy marked to evoting@nsdl.co.in. Institutional 
shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of 
Attorney / Authority Letter etc. by clicking on “Upload Board Resolution / Authority Letter” displayed 
under “e-Voting” tab in their login.

2.	� It is strongly recommended not to share your password with any other person and take utmost care to 
keep your password confidential. Login to the e-voting website will be disabled upon five unsuccessful 
attempts to key in the correct password. In such an event, you will need to go through the “Forgot User 
Details/Password?” or “Physical User Reset Password?” option available on www.evoting.nsdl.com to 
reset the password. 

3.	� In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and 
e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or call 
on toll free no.: 1800 1020 990 and 1800 22 44 30 or send a request to Mr. Sunil Kumble at evoting@nsdl.
co.in 

Process for those shareholders whose email ids are not 
registered with the depositories for procuring user id 
and password and registration of e mail ids for e-voting 
for the resolutions set out in this notice:
1.	� In case shares are held in physical mode please 

provide Folio No., Name of shareholder, scanned 
copy of the share certificate (front and back), PAN 
(self attested scanned copy of PAN card), AADHAR 
(self attested scanned copy of Aadhar Card) by 
email to shambhu.singh@jkcement.com or jitendra.
awasthi@jkcement.com.

2.	� In case shares are held in demat mode, please 
provide DPID-CLID (16 digit DPID + CLID or 16 digit 
beneficiary ID), Name, client master or copy of 
Consolidated Account Statement, PAN (self attested 
scanned copy of PAN card), AADHAR (self attested 
scanned copy of Aadhar Card) to shambhu.singh@
jkcement.com or jitendra.awasthi@jkcement.
com. If you are an Individual shareholders holding 
securities in demat mode, you are requested to refer 
to the login method explained at step 1 (A) i.e. Login 
method for e-Voting and joining virtual meeting 
for Individual shareholders holding securities in 
demat mode.

3.	� Alternatively shareholder/members may send a 
request to evoting@nsdl.co.in for procuring user 
id and password for e-voting by providing above 
mentioned documents.

4.	 �In terms of SEBI circular dated December 9, 
2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding 
securities in demat mode are allowed to vote 
through their demat account maintained with 
Depositories and Depository Participants. 
Shareholders are required to update their mobile 
number and email ID correctly in their demat 
account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR 
e-VOTING ON THE DAY OF THE EGM/AGM ARE AS 
UNDER:-
1.	� The procedure for e-Voting on the day of the EGM/

AGM is same as the instructions mentioned above 
for remote e-voting.

2.	� Only those Members/ shareholders, who will be 
present in the EGM/AGM through VC/OAVM facility 
and have not casted their vote on the Resolutions 
through remote e-Voting and are otherwise not 
barred from doing so, shall be eligible to vote 
through e-Voting system in the EGM/AGM.

3.	� Members who have voted through Remote e-Voting 
will be eligible to attend the EGM/AGM. However, 
they will not be eligible to vote at the EGM/AGM.

4.	� The details of the person who may be contacted 
for any grievances connected with the facility for 
e-Voting on the day of the EGM/AGM shall be the 
same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING 
THE EGM/AGM THROUGH VC/OAVM ARE AS 
UNDER:
1.	� Member will be provided with a facility to attend 

the EGM/AGM through VC/OAVM through the NSDL 
e-Voting system. Members may access by following 
the steps mentioned above for Access to NSDL 
e-Voting system. After successful login, you can 
see link of “VC/OAVM link” placed under “Join 
meeting” menu against company name. You are 
requested to click on VC/OAVM link placed under 
Join General Meeting menu. The link for VC/OAVM 
will be available in Shareholder/Member login where 
the EVEN of Company will be displayed. Please note 
that the members who do not have the User ID and 
Password for e-Voting or have forgotten the User ID 
and Password may retrieve the same by following 
the remote e-Voting instructions mentioned in the 
notice to avoid last minute rush.

2.	� Members are encouraged to join the Meeting 
through Laptops for better experience.

3.	� Further Members will be required to allow Camera 
and use Internet with a good speed to avoid any 
disturbance during the meeting.

4.	� Please note that Participants Connecting from 
Mobile Devices or Tablets or through Laptop 
connecting via Mobile Hotspot may experience 
Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to 
use Stable Wi-Fi or LAN Connection to mitigate any 
kind of aforesaid glitches.

5.	� Shareholders who would like to express their views/
have questions may send their questions in advance 
mentioning their name demat account number/
folio number, email id, mobile number at shambhu.
singh@jkcement.com or jitendra.awasthi@
jkcement.com. The same will be replied by the 
company suitably.

6.	� Shareholders who would like to express their views/
ask questions during the meeting may register 
themselves as a speaker by sending their request in 
advance atleast 7 days prior to meeting mentioning 
their name, demat account number/folio number, 
email id, mobile number at shambhu.singh@
jkcement.com. The shareholders who do not wish 
to speak during the AGM but have queries may send 
their queries in advance 7 days prior to meeting 
mentioning their name, demat account number/
folio number, email id, mobile number at shambhu.
singh@jkcement.com.These queries will be replied 
to by the company suitably by email.

7.	� Those shareholders who have registered 
themselves as a speaker will only be allowed 
to express their views/ask questions during 
the meeting.
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None of the Directors/ Key Managerial Personnel 
("KMP") of the Company/ their relatives are, in any way 
concerned or interested financially or otherwise in the 
resolution set out at Item No. 4 of the Notice.

The Board of Directors accordingly recommends the 
Ordinary resolution as set out at Item No. 4 of the Notice 
for the approval of the members

ITEM NO. 5
Pursuant to provisions of section 148 and other 
applicable provisions, if any, of the Companies Act, 
2013 read with Companies (Audit and Auditors) Rules, 
2014, the remuneration of `7,50,000 plus service tax 
as applicable and reimbursement of actual travel and 
out of pocket expenses for the Financial year ending on 
March 31st 2023 as approved by the Board of Directors 
of the Company in its meeting held on 21.5.2022, to be 
paid to M/s. K.G. Goyal &Company, Cost Accountant, 
for conducting cost Audit of the Company’s Cement 
manufacturing units viz. J. K. Cement Works, Nimbahera, 
J. K.Cement Works, Mangrol, J. K. Cement Works, Gotan, 
J. K.White Cement Works, Gotan all situated in the State 
of Rajasthan, J. K. Cement Works, Jharli, situated in the 
State of Haryana and J. K. Cement Works, Muddapur, 
situated in the State of Karnataka ,J,K. Cement Works, 
Balasinor, situated in the state of Gujarat, J. K.Cement 
Works, Aligarh, situated in the state of U.P. to be ratified 
and confirmed by the Shareholders.

None of the Director, Key Managerial personnel of the 
Company or their relatives are in any way concerned in 
aforementioned resolution.

The Board recommends the Ordinary Resolution set 
forth at item No. 5 for the approval of the Members.

ITEM NO. 6
In terms of Regulation 31A of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015, as amended (hereinafter referred as “Listing 
Regulations”), the Stock Exchange(s) where the 
Company’s Equity shares are listed may allow 
reclassification of Promoters as Public shareholders 
or vice-versa subject to fulfilment of conditions as 
provided therein.

The Company has received request letters on 20th May, 
2022 from following persons (collectively named as 
“Promoter Group Members”), belonging to the Promoter 
Group under Regulation 31A of the Listing Regulations 
for re-classification of their shareholding under the 
‘Public’ category (“Request”). It was confirmed that 
they meet the eligibility criteria for reclassification 
and have also undertaken that they shall comply with 
the conditions set out in the Listing Regulations upon 
reclassification as a ‘Public’ shareholder. The Request 

EXPLANATORY STATEMENT PURSUANT TO 
SECTION 102 OF THE COMPANIES ACT, 2013:
ITEM NO. 4
S.R. Batliboi & Co. LLP, Chartered Accountants (Firm 
Registration No. 301003E / E300005), was appointed as 
Statutory Auditors of the Company to hold office from 
the conclusion of the 23rd Annual General Meeting for 
a term of consecutive five years till conclusion of the 
28th Annual General Meeting. The present term of the 
Statutory Auditors will expire at the conclusion of 28th 
Annual General Meeting of the Company scheduled to 
be held on August 13, 2022 and being eligible for re-
appointment for another term of five consecutive years. 
Further, in accordance with the provisions of Section 
139 and 141 of the Act read with Companies (Audit and 
Auditors) Rules, 2014, M/s. S.R. Batliboi & Co. LLP has 
given their consent for reappointment as the Statutory 
Auditors of the Company and the declaration stating 
that they satisfy the criteria provided in Section 141 
of the Act. They have also confirmed compliance of 
the SEBI (Prohibition of Insider Trading) Regulations, 
2015, thereby ensuring the confidentiality of any 
unpublished price sensitive and privileged information.
The Board vide resolution passed on May 21, 2022 at 
the recommendation of the Audit Committee approved 
the re-appointment of M/s. S.R. Batliboi & Co. LLP, 
Chartered Accountants (Registration No. 301003E / 
E300005) as the Statutory Auditors of the Company for 
the Secong term of five consecutive years, commencing 
from the conclusion of 28th Annual General Meeting till 
the conclusion of 33rd Annual General Meeting, subject 
to the Shareholders approval at ensuing 28th Annual 
General Meeting.

Brief Profile of S.R. Batliboi & Co. LLP is provided below:
M/s. S.R. Batliboi & Co. LLP (FRN 301003E/E300005), 
(“the Audit Firm”) was established in the year 1949. It 
has Head Office in Kolkata and has 7 Branch Offices 
in various cities in India. The Audit Firm is part of 
M/s. S.R. Batliboi & Affiliates network of audit firms and 
is registered as such with the Institute of Chartered 
Accountants of India (ICAI). It is a limited liability 
partnership firm (“LLP”) incorporated in India.The 
Audit Firm is engaged primarily in providing audit and 
assurance services and certain tax assurance services 
to its clients.

Proposed fees
The Board, at the recommendation of the Audit, has 
approved a fee of `175 Lacs exclusive of applicable 
taxes and out of pocket expenses, as may be incurred, 
for the financial year 2022-23 for scope of work related 
to the standalone and consolidated financial statements 
of J. K. Cement Limited. The fee for the remaining term 
may be finalized in subsequent years based on the 
recommendations of the Audit Committee and as may be 
approved by the Board.

Name of Person/Entity requested to be reclassified to “Public” category No of Equity Shares % of total Equity capital

Mr. Anil Kumar Agrawal 3940 0.01
Mr. Kailash Nath Khandelwal jointly with Mrs. Radha Rani Khandelwal 1000 0
Mrs. Radha Rani Khandelwal jointly with Mr. Kailash Nath Khandelwal 500 0
M/s. G. H. Securities Pvt. Ltd. 20 0
Mr. Prashant Seth 20 0
Mr. Satish Kumar Agarwal 40 0
M/s. Yadu Securities Pvt. Ltd. 40 0
Total 5560 0.01

Sr. No Promoter No of shares %age

1 M/s. Yadu International Ltd 3,10,36,918 40.17
2 Dr. Raghavpat Singhania 2,50,210 0.32
3 Mr. Madhavkrishna Singhania 2,50,210 0.32

Total 3,15,37,338 40.81

Persons Belonging to Promoters’ Group and

Sr. No Promoter Group No of shares %age

1 Mrs. Sushila Devi Singhania 33,35,957 4.32
2 Dr. Nidhipati Singhania 42,428 0.05
3 Mrs. Kalpana Singhania 4,72,862 0.61
4 Gaur Hari Singhania with Vasantlal D. Mehta & Raghubir Prasad Singhania 20 00

Total 38,51,267 4.98

Members of Promoters group desires to reclassify their status from Promoter Group category to Public category, as 
they satisfy the conditions of eligibility of reclassification as laid down under sub-regulation (3) of Regulation 31A of 
the Listing Regulations and ,therefore, entitled to be reclassified as a “Public” shareholder.The Board of Directors of 
the Company at its meeting held on 21 May 2022 considered and analyzed the request for re-classification of these 
Promoter Group Members from the ‘Promoter Group’ category to the‘Public’ category.The Board of Directors of the 
Company after considering the representations made by aforesaid members of Promoter Group is of the view that 
upon re-classification to the ‘Public’ category, they alongwith their related persons shall not (i) hold more than 10% of 
the total voting rights in the Company; (ii) exercise control over the affairs of the Company, directly or indirectly; (iii) 
have any special rights with respect to the listed entity through formal or informal arrangements including through 
any shareholder agreements. Further, they shall not be represented on the Board of Directors of the Company 
(including through a nominee director) or act as a key managerial personnel of the Company for a period of at least 
three years from date on which the stock exchanges approve their re-classification in the ‘Public’ category and 
they are not a fugitive economic offender under section 12 of the Fugitive Economic Offenders Act, 2018 or a wilful 
defaulter per the guidelines issued by the Reserve Bank of India. The Company is in compliance with the requirement 
for minimum public shareholding as required under Regulation 38 of the Listing Regulations. The Company does 
not have any outstanding dues to the Securities and Exchange Board of India, the Stock exchanges where its Equity 
shares are listed (“Stock “Promoter and Promoter Group” to the category of “Public”, the Board of Directors need 
to analyse such request for reclassification and place such proposal before the shareholders in a general meeting 
for approval along with the views of the Board, therefore, the approval of the shareholders of the Company is being 
sought by way of intended resolution for such reclassification.

After such re-classification following shall be reckoned as Promoter & Promoter Group / Person Acting in Concert of 
the Company :-

Shareholding of Promoter, Promoter Group and Person Acting in Concert as on 31.03.2022

letters received were placed before the Board of Directors at its meeting held on 21 May 2022. Members of Promoter 
Group being person acting in concert Category of the Company currently holds Equity shares constituting 0.01% 
paid up capital of the Company as under:
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The Board recommends the resolution as above for 
approval of the Members by way of Ordinary Resolution.
In accordance with the Listing Regulations, (name of 
members) the persons related to them as defined under 
clause (b) of sub-regulation (1) of Regulation 31A of the 
Listing Regulations shall not vote on this resolution.

None of the directors or key managerial personnel of 
the Company including their relatives has concern or 
interest, financial or otherwise, in the resolution set out 
as item No. 6 in this Notice

ITEM NO. 7
Pursuant to Sub-regulation (1A) of Regulation 17 
of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) 
Regulations,2015 inserted by the Securities and Exchange 
Board of India (Listing Obligation and Disclosure 
Requirements) (Amendment) Regulations, 2018, approval 
of the Members by way of a Special Resolution is 
necessary for appointment/ continuation of appointment 
of any Non- Executive Director who has attained the age 
of 75 (Seventy Five) years. Shri Sudhir Jalan aged about 
77 years is a Non-Executive, Non-Independent Director 
of the Company liable to retire by rotation. He has been 
functioning as Director since 17.12.2019.

He is a Commerce Graduate and Master in Business 
Administration. He is premier businessman with 
business interest in diversified fields. He has been 
acting as Chairman and Managing Director of Meenakshi 
Tea Co. Ltd. and Director in various Public Limited and 
Private Limited Companies including Chairman in three 
companies. He was President of All India Management 
Association (AIMA) and International Chamber of 
Commerce (ICC) India.

He served on the Board of Indian Institute of Management, 
Kolkata. He presided over Federation of Indian Chamber 
of Commerce and Industry, apex body of ICC India.

He is Honorary Consul General of Greece in 
Kolkata. He is also associated with a number of 
Charitable Institutions.

The Nomination and Remuneration Committee of the 
Board of Director has recommended the continuation of 
appointment of Shri Sudhir Jalan as “ Non Executive Non 
Independent Director’’ of the Company, considering his 
rich experience, expertise and contribution in the growth 
of the Company.

The Members are, therefore, requested to grant 
their approval by way of special Resolution for the 
continuation of appointment of Shri Sudhir Jalan 

(DIN00111118) as a ‘Non- Executive Non Independent 
Director’ of the Company, liable to retire by rotation.

None of the Directors, Key Managerial Personnel  of the 
Company or their relatives except Shri Sudhir Jalan and 
Smt. Sushila Devi Singhania being sister are in any way 
concerned or interested, financially or otherwise, in the 
aforesaid resolution.

The Board recommends the Special Resolution set forth 
in item No.7 for approval of the Members.

ITEM NO. 8
As per the provisions of Section 42 read with Rule 14 of 
the Companies (Prospectus and Allotment of Securities) 
Rules, 2014, a Company offering or making an invitation 
to subscribe to Non Convertible Debentures (“NCDs”) on 
a private placement basis, is required to obtain the prior 
approval of the Shareholders by way of a Special Resolution, 
which can be obtained once in a year for all the offers and 
invitations for such NCDs during the year. NCDs, including 
Commercial Paper issued on private placement basis are a 
significant source of borrowings for the Company.

The approval of the Members is being sought by way of a 
Special Resolution under Section 42 and other applicable 
provisions, if any, of the Act read with the Rules made 
there under to enable the Company to offer or invite 
subscriptions for NCDs on a private placement basis, in 
one or more tranches, during the period of one year from 
the date of passing of this resolution by the Members/ 
Shareholders within the overall borrowing limits of the 
Company, as approved by the Members from time to time, 
with authority to the Board to determine the terms and 
conditions, including the issue price of the NCDs.

The Directors recommend the Resolution at Item No. 
8 of the accompanying Notice, for the approval of the 
Members of the Company.

None of the Directors of the Company or their relatives 
or Key Managerial Personnel of the Company or their 
relatives, are concerned or interested in the passing 
of the resolutions at Item No.8 except to the extent of 
NCDs that may be subscribed by them, their relatives or 
companies/firms in which they are interested.

BY ORDER OF THE BOARD
Shambhu Singh Membership No. FCS 5836

Vice President (Legal) & Company Secretary

Place : Kanpur
Dated : 21.5.22

Persons Acting in Concert

Sr. No Persons Acting in Concert No of shares %age

1 Mr. Ajay Kumar Saraogi 3,340 0
2 Ms. Amrita Saraogi 3,000 0
3 Mrs. Pushpa Saraogi 5,048 0.01

Total 11,388 0.01 Name of the Director Mr. Sudhir Jalan
DIN 00111118
Date of Birth 07-11-1944
Nationality INDIAN
Date of Appointment on the Board 17-12-2019
Qualifications Commerce Graduate and Master in Business Administration
Expertise in specific functional area Business interest in diversified fields.
Number of shares held in the Company NIL
List	of the, directorships held in other companies* THE SHAHJAHANPUR ELECTRIC SUPPLY CO.LTD. 

APOLLO MULTISPECIALITY HOSPITALS LIMITED 
SUBLIME AGRO LTD
RICE LAKE WEIGHING SYSTEMS INDIA LIMITED 
MEENAKSHI TEA COMPANY LTD.
MEENAKSHI CEREBRUM PROPERTIES LIMITED

Last Remuneration Drawn `1775000 towards commission and sitting fee
Number of Board Meeting attended 6
Relationship with other Directors Brother of Mrs. Sushila Devi Singhania
Chairman/Members in the Committee of the Board 
of Companies in which she/he is Director*

1

ANNEXURE 
Details of Director seeking appointment and re-appointment at the forthcoming Annual General Meeting.

[Pursuant to Regulation 36(3) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 and 
Secretarial Standard 2 on General Meetings]

*Directorship includes Directorship of other Indian Public Companies and Committee memberships includes only 
Audit Committee and Stakeholders' Relationship Committee of Public Limited Company. (whether Listed or not)
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Shareholders General Information & Guidance

1	� The Ministry of Corporate Affairs has taken ‘Green 
Initiative in the Corporate Governance’ by allowing 
paperless compliances by the Companies and 
has issued circulars stating that service of notice/ 
documents including Annual Report can be sent 
by e-mail to its members. In this regard we solicit 
your cooperation to update our databank. Members 
who have not registered so far, are requested to 
register their e-mail address, contact telephone 
Number, NECS/ ECS Mandate in respect of 
electronic holdings with the Depository through 
their concerned Depository Participants. Members 
who hold shares in physical form are requested to 
intimate their e-mail address, contact telephone 
number at any of our e-mail address viz. (a) 
shambhu.singh@jkcement.com (b) sunilk@nsdl.
co.in (c) jkcinv.grievances@jkcement.com  
(d) nileshb@nsdl.co.in. Send NECS/ ECS Mandate to 
the Registered Office of the Company.

2	� The equity shares of your company are listed 
on the Bombay Stock Exchange Ltd. & National 
Stock Exchange of India Ltd. Mumbai and the 
same are compulsorily traded in dematerialised 
mode. Shareholders are required to compulsorily 
dematerialise their shareholdings for share transfer 
and are therefore advised to send their request 
on prescribed form (available with DP) alongwith 
share certificate(s)/ for dematerialisation through 
depository participant (DP) with whom they are 
maintaining a demat account. The ISIN of the 
Company is INE 823G01014.

3	� The shareholders who have not received corporate 
benefit i.e. share certificates, on account of shares 
held by them in Jaykay Enterprises Ltd. (erstwhile J. K. 
Synthetics Ltd.), dispatched by the Company during 
April, 2005 may intimate the Company by quoting 
reference of Folio No./DP-ID and Client ID etc.

4	� The shareholders who have not received dividend 
warrants for the year 2014-15, 2015-16, 2016-17, 
2017-18, 2018-19, 2019-20 and 2020-21 on account 
of their change in address or for any other reason 
may write to the Company's Registrar & Transfer 
Agent M/s. NSDL Database Management Limited 4th 
Floor, Trade World A Wing, Kamala Mills Compound, 
Senapati Bapat Marg, Lower Parel, Mumbai-
400013,by quoting reference of their folio or DP-ID & 
Client ID.The Shareholders are advised to lodge their 
claim with IEPF authority pertaining to earlier years.

5	� The shareholders who wish to seek any information, 
clarification in respect of share transfer activities or 
status of their grievances may write to Company’s 
Registrar Transfer Agent:  
M/s. NSDL Database Management Limited 
4th Floor, Trade World A Wing, Kamala Mills 
Compound, Senapati Bapat Marg, Lower Parel, 
Mumbai-400013 
OR at email address:  
shambhu.singh@jkcement.com, sunilk@nsdl.co.in / 
nileshb@nsdl.co.in.

6	� The shareholders of physical segment who are 
having identical names in different folios are advised 
to consolidate their holdings in one folio which will 
facilitate the investors in receiving consolidated 
dividend or non-cash corporate benefit in future 
and would reduce un-necessary paper work and 
service cost.

7	� The investors who have not received Demat credit 
of shares allotted under public issue may write to us 
by quoting reference of their application no., name, 
address & No. of shares applied for.

8	� Shareholders of physical segment who wish 
to notify change in their address may intimate 
complete new address with PIN code by quoting 
the Folio No. and proof of Address i.e. copy 
of telephone/ electricity bill or any receipt of 
Municipal Corporation etc.  The Shareholders 
who holds shares in electronic/ Demat segment 
may notify change in their address to the DP with 
whom they are maintaining a Demat account. No 
request for change in address from the holders 
of Demat segment will be entertained directly by 
the Company.

9	� The shareholders who wish to make nomination may 
send their application on prescribed form under 
Companies Act 2013 and Rules frame thereunder. 
The said form is also available on company's 
website www.jkcement.com.

10	� The Shareholders who holds shares in physical 
segment are mandatorily required to notify their 
updated Bank Account Details for printing on the 
Dividend Warrant as required in SEBI Circular No. 
CIR/MRD/DP/10/2013 dated 21.3.13.

Corporate Information
BOARD OF DIRECTORS SENIOR MANAGEMENT PERSONNEL

Sushila Devi Singhania - Chairperson
Nidhipati Singhania - Vice Chairman
Raghavpat Singhania - Managing Director
Madhavkrishna Singhania - �Dy. Managing Director & CEO
Ajay Kumar Saraogi - Dy. Managing Director & CFO
Ajay Narayan Jha	
Ashok Sinha	
Deepa Gopalan Wadhwa	
K.B. Agarwal	
Mudit Aggarwal	
Paul Heinz Hugentobler	
Satish Kumar Kalra	
Saurabh Chandra	
Sudhir Jalan	

COMPANY SECRETARY & COMPLIANCE OFFICER	
Shambhu Singh	

BANKERS	
Axis Bank
Bank of Baroda
Canara Bank
Export Import Bank of India
IDBI Bank Ltd.
Indian Bank.
Jammu & Kashmir Bank
Punjab National Bank
State Bank of India
Union Bank of India
National Bank of Fujairah-UAE	
	

REGISTERED OFFICE	
Kamla Tower, Kanpur- 208001	

Rajnish Kapur - Chief Operating Officer- Grey Cement
Niranjan Mishra - Business Head- White Cement
Sumnesh Khandelwal - Deputy Chief Financial Officer
S K Rathore - Manufacturing Head- Grey Cement
Pushpraj Singh - Group President - Sales and Marketing (Grey 
Cement)
Anil Kumar Agrawal - Group President - Management Services
Andleeb Jain - Group President - Human Capital and 
Corporate Communications
Amit Kothari - Group President - Group Strategy & New 
Business Development
Anoop Kr. Shukla - President (Accounts and Consolidation)
Atul Bagla - President (Corporate Finance & Treasury)
Jitendra Singh - President and Chief Digital Officer
Prashant Seth - President - Business Information and 
Investor Relations
Puneet Arora - President (Projects)
RBM Tripathi - President and Unit Head –Grey 
Cement, Rajasthan
Sanjeev Garg - President (MD Office and Finance)
S.K. Jain - President and Unit Head- White Cement, Gotan
Yagyesh Gupta - President (Commercial)
Umashankar Chaudhary - Unit Head - Grey Cement - Karnataka
Ajay Mathur - Head-International Operations

AUDITORS
M/s. S.R. Batliboi & Co, LLP,
Chartered Accountants,
Golf View Corporate Tower B, Sector 42,
Sector Road, Gurgaon- 122002

REGISTRAR & TRANSFER AGENT
NSDL Database Management Limited (‘NSDL’)
4th Floor, Trade World
A wing, Kamala Mills Compound
Senapati Bapat Marg Lower Parel
Mumbai- 400 013

CORPORATE OFFICE
5th Floor, Prism Tower
Gurgaon-Faridabad Road,
Gwal Pahari, Gurgaon,  
INDIA-122102

DELHI OFFICE
Padam Tower 19,
DDA Community Centre,
Okhla Phase 1, New Delhi-110020	
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Plant Location

INDIA
Grey Cement Plants Kailash Nagar, Nimbahera, Dist. Chittorgarh, Rajasthan

Mangrol, Dist. Chittorgarh, Rajasthan
Gotan, Dist. Nagaur, Rajasthan
Muddapur, Dist. Bagalkot, Karnataka
Jharli, Dist. Jhajjar, Haryana
Satha, Pargana Morthal, Tehsil: Koil, Dist: Aligarh, UP 
Vadadala, Tehsil: Balasinor, Dist: Mahisagar, Ahmedabad Indore Highway, 
Gujarat.

White Cement and White Cement based wall putty Plant Gotan, Dist. Nagaur, Rajasthan
Village: Rupaund, Tehsil - Badwara, Dist. Katni, M.P

Thermal Power Plants Kailash Nagar, Nimbahera, Dist. Chittorgarh, Rajasthan
Gotan, Dist. Nagaur, Rajasthan
Muddapur, Dist. Bagalkot, Karnataka
Mangrol, Chittorgarh, Rajasthan

Waste Heat Recovery Power Plant (For Captive Consumption) i)	 Kailash Nagar, Nimbahera, Dist. Chittorgarh, Rajasthan
ii)	 Mangrol, Dist. Chitorgarh, Rajasthan

INDIAN SUBSIDIARY

Jaykaycem (Central) Limited
Grey Cement Plant (Under Implementation)

i)	 Dist. Panna, Madhya Pradesh

ii)	 Hamirpur, UP (Grinding Unit)

J. K. Paints and Coatings Limited (Under implementation) Plot No. A-1/1 Industrial Area Extn-2, Kosi Kotwan, Mathura, Uttar 
Pradesh-281403

OVERSEAS SUBSIDIARY

J. K. Cement Works (Fujairah) FZC
Dual process White/ Grey Cement Plant Plot No.7, Habhab, Tawian Fujairah, UAE

J. K. White Cement (Africa) Ltd. Tanzania, Africa
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Independent Assurance Statement 

The Management and Board of Directors 
JK Cement Limited 
Kamla Tower, 
Kanpur 208001, Uttar Pradesh, India  
 

Scope  
 
We have been engaged by JK Cement Ltd. to perform a ‘limited assurance engagement,’ as 
defined by International Standards on Assurance Engagements, here after referred to as 
the engagement, to report on JK Cement Ltd.’s Integrated Report FY 2021-22 (the “Subject 
Matter”) for the period from 1st April 2021 to 31st March 2022. 

Other than as described in the preceding paragraph, which sets out the scope of our 
engagement, we did not perform assurance procedures on the remaining information 
included in the Report, and accordingly, we do not express a conclusion on this information. 

Criteria applied by JK Cement Ltd. 

In preparing the Integrated Report FY 2021-22, JK Cement Ltd. applied the Integrated 
Reporting Framework by International Integrated Reporting Council (IIRC), GRI 
Sustainability Reporting Standards (GRI Standards) of the Global Reporting Initiative 
(Criteria). Such Criteria were specifically designed for Integrated Report; As a result, the 
subject matter information may not be suitable for another purpose. 

JK Cement Ltd’s responsibilities 

JK Cement Ltd’s management is responsible for selecting the Criteria, and for presenting 
the Integrated Report in accordance with that Criteria, in all material respects . This 
responsibility includes establishing and maintaining internal controls, maintaining adequate 
records and making estimates that are relevant to the preparation of the subject matter, 
such that it is free from material misstatement, whether due to fraud or error.  

EY’s responsibilities 

Our responsibility is to express a conclusion on the presentation of the Subject Matter based 
on the evidence we have obtained. 

We conducted our engagement in accordance with the International Standard for Assurance 
Engagements Other Than Audits or Reviews of Historical Financial Information (‘ISAE 3000’), 
and the terms of reference for this engagement as agreed with JK Cement Ltd’s on 07th 
March, 2020 and its subsequent amendment on 16th December 2020.Those standards 
require that we plan and perform our engagement to obtain limited assurance about 
whether, in all material respects, the Subject Matter is presented in accordance with the 
Criteria, and to issue a report. The nature, timing, and extent of the procedures selected 
depend on our judgment, including an assessment of the risk of material misstatement, 
whether due to fraud or error.  
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We believe that the evidence obtained is sufficient and appropriate to provide a basis for our 
limited assurance conclusions. 

Our Independence and Quality Control 
We have maintained our independence and confirm that we have met the requirements of 
the Code of Ethics for Professional Accountants issued by the International Ethics Standards 
Board for Accountants, and have the required competencies and experience to conduct this 
assurance engagement. 

EY also applies International Standard on Quality Control 1, Quality Control for Firms that 
Perform Audits and Reviews of Financial Statements, and Other Assurance and Related 
Services Engagements, and accordingly maintains a comprehensive system of quality 
control including documented policies and procedures regarding compliance with ethical 
requirements, professional standards and applicable legal and regulatory requirements. 

Description of procedures performed  

Procedures performed in a limited assurance engagement vary in nature and timing from 
and are less in extent than for a reasonable assurance engagement. Consequently the level 
of assurance obtained in a limited assurance engagement is substantially lower than the 
assurance that would have been obtained had a reasonable assurance engagement been 
performed. Our procedures were designed to obtain a limited level of assurance on which 
to base our conclusion and do not provide all the evidence that would be required to provide 
a reasonable level of assurance. 

Although we considered the effectiveness of management’s internal controls when 
determining the nature and extent of our procedures, our assurance engagement was not 
designed to provide assurance on internal controls. Our procedures did not include testing 
controls or performing procedures relating to checking aggregation or calculation of data 
within IT systems. 

A limited assurance engagement consists of making enquiries, primarily of persons 
responsible for preparing the Integrated Report and related information, and applying 
analytical and other appropriate procedures.  

Our procedures included: 
The scope of our work for this assurance engagement was limited to review of information 
pertaining to environmental and social performance for the period 1st April 2021 to 31st 
March 2022. The scope and boundaries of the sustainability performance disclosures cover 
JK Cement's operations across India as set out in the Report in the section ‘Reporting 
boundary and scope’. 

We conducted, on a sample basis, review and verification of data collection / calculation 
methodology and general review of the logic of inclusion/ omission of necessary relevant 
information/ data and this was limited to: 
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• Remote verification of data, on a selective test basis, for the following units/ 
locations, through consultations with the Site Team and Sustainability Team; 

o Gotan White (Rajasthan) 
o Mangrol (Rajasthan) 
o Muddapur (Karnataka) 

• Execution of an audit trail of claims and data streams, on a selective test basis, to 
determine the level of accuracy in collection, transcription and aggregation 
processes followed. 

• Review of the Company's plans, policies and practices, pertaining to their social, 
environment and sustainable development, so as to be able to make comments on 
the fairness of sustainability reporting.  

• We also performed such other procedures as we considered necessary in the 
circumstances. 
 

Emphasis of matter 

The assurance scope excludes:  

• Data and information outside the defined reporting period (1st April 2021 to 31st March 
2022) 

• Data and information on economic and financial performance of the Company 
• Data, statements and claims already available in the public domain through Annual 

Reports, Corporate Social Responsibility Reports, previous Sustainability Reports, or 
other sources available in the public domain;  

• The Company's statements that describe the expression of opinion, belief, inference, 
aspiration, expectation, aim or future intention provided by the Company 

• The Company’s compliance with regulations, acts, guidelines with respect to 
various regulatory agencies and other legal matters. 

 
Conclusion 

Based on our procedures and the evidence obtained, we are not aware of any material 
modifications that should be made to Integrated Report for the period from 1st April 2021 
to 31st March 2022, in order for it to be in accordance with the Criteria. 

 

Chaitanya Kalia 
For and on behalf of Ernst & Young Associates LLP.  
22nd July, 2022 
Mumbai, India 
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To
J. K. Cement Ltd. 
Kamla Tower, 
Kanpur - 208001.

Dear Sirs,

Please fill-in the information in CAPITAL LETTERS in ENGLISH ONLY.

For shares held in physical form

Folio No.														             NECS

For shares held in electronic form 

D.P.Id

Client Id

Name of Sole/First holder 
Bank name 
Branch name

Branch Code									       

										�          (9 Digits Code Number appearing on the MICR Band of the cheque supplied by the Bank). 
Please attach a photo copy of a cheque or a blank cheque of your bank duly cancelled for 
ensuring accuracy of the banks name, branch name and code number.

MANDATE FORM
(Mandate Form for receiving dividend by National Electronic Clearing Service (NECS)/Printing of Bank details on Dividend Warrant)

Account Type [Please Tick 
(√) wherever applicable] 

A/c.No.(as appearing in the 
cheque book) 

Effective date of 
this mandate 

Savings Current Cash Credit

I, hereby declare that the particulars given above are correct and complete. If any transaction is delayed or not 
effected at all for reasons of incompletencess or incorrectness of information supplied as above, the Company will 
not be held responsible. I agree to avail the NECS facility provided by RBI, as and when implemented by RBI/ 
J. K.Cement Ltd. Further in case of NECS facility is not available in my city please print Bank details furnished by me 
on the dividend warrant.

I, further undertake to inform the Company any change in my Bank/branch and account number.

Dated: ________________ (Signature of Sole/First holder)

Notes: 
1.	 Whenever the Shares in the given folio are entirely dematerialised, then the NECS mandate form will stand rescinded.
2.	� For Shares held in dematerialised mode nomination is required to be filled with the Depository Participant in their prescribed form.
3.	 In case NECS facility is not available in your city then bank details furnished by you will be printed on dividend warrants.
4.	� The Share holders who hold shares in physical mode should ensure that this mandate form duly completed in all respect & signed by the Sole/

First named holder should reach the company on or before 3rd August 2022.
5.	� The share holder of physical segment who do not wish to opt for NECS facility need not furnish 9 Digits Code Number appearing on the MICR 

band of the cheque supplied by the Bank and the photo copy of the blank cheque.
6	� The Share holders who holds shares in physical segment are mandatorily required to notify their updated Bank Account Details for printing on 

the Dividend Warrant as required in Sebi Circular No.CIR/MRD/DP/10/2013 dated 21.3.13.

FOR OFFICE USE ONLY

Ref. No.


