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‘Through BSE Listing Centre e
Dear Sir(s). Qutcome of the Board Meeting

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015 (*Listing Regulations™), we W ish to inform you that the Board

of Directors of the Company in their Board Meeting held (in hybrid manner of attendence)

today has interalia: -

L Considered, approved and taken on record the audited standalone financial results for
the quarter and year ended 31% March, 2022 and consolidated financial result for year
ended 31% March, 2022. Accordingly, pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015 (Listing Regulations), we
enclose herewith aforesaid Results along with Auditors’ Report. A copy of the above
is uploaded in the Company 's website www.jkcement.com and also filed/uploaded on
website of BSE and NSE.

2. Recommended Dividend at the rate of Rs.15 per equity share (i.e. 150%) of Rs. 10 each
(fully paid up) for the Financial Year 2021-22 for the approval by the Shareholders at
the 28 Annual General Meeting of the Company.

3. Decided that the Register of Members and Share Transfer Books of the Company will
remain closed from Thursday the 4" August, 2022 to Saturday 13" August, 2022 (both
days inclusive) for the purpose of Payment of Divident and Annual General Meeting.

1. Decided that the 28" Annual General Meeting of the Company will be held on Saturday
the 13" August, 2021 through permitted means.

Recommended for the approval of Shareholders resolution to raise fund from the date
of passing of resolution in 28" Annual General Meeting till one year by issue of
secured/redeemable non-convertible debentures in one of more series/tranches on
private placement basis for an amount upto Rs. 500 crores at an interest rate that will
be determined by the prevailing money market conditions at the time of borrowing.
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6. Analyze the request received from certain individual/Company belonging to Pcrsc_)ns
acting in consert with Promoters Group seeking reclassification of their sharcholding
in JK Cement Ltd from to Persons acting in consert with Promoters/ Category t!r:
Public Category and decided (o recommend (o ihe Shareholders for passing in the 28
Annual General Meeting and matters arising out of or connected therewith.

i Considered and recommended to the Shareholders reappointment of M/s. SR [-Satlihc:liI
& Co. LL.P, Statutory Auditors of the Company, retires at the conclusion of 28
A

Annual General Meeting and offered their candidature for reappointment, for the
sccond term of consecutive 5 years from the conclusion of 28" Annual General
Meeting till the conclusion of 33 Annual General Meeting.

The meeting commenced at 12.30 P.M. and concluded at L{.‘ IS PM.
Kindly take a note of the same and inform the Members accordingly.

Yours faithfully,

For J.K. Cement Ltd.,
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Yhaork N 'fj..L-
{(Shambhu Silrtgh)I
Vice President (Legal) & Company Secretary.
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S.R. BaruiBoi & Co. LLP

Chartered Accountants

Tel - 491 124 681 6000

lndlcpe.ndcnt Alfdilﬂr‘s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
J.K. Cement Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year fo date standalone financial results
of 1. K. Cement Limited (the “Company™) for the quarter ended March 31. 2022 and for the year ended
March 31. 2022 (“Statement™). attached herewith. being submitted by the Company pursuant 10 the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2013, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according 1o the explanations given to us. the
Statement:

i, is presented in accordance with the requirements of the Listing Regulations in this regard:
and
ii.  givesa true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India. of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31.
2022 and for the year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act. 2013. as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the Standalone
Financial Results™ section of our report. We are independent of the Company in accordance with the
Code of Fthics issued by the Institute of Chartered Accountants of India together with the cthical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate 1o provide a basis for our opinion.

Emphasis of Matter on CC1 Matter

We draw atlention 1o Note 5 in the accompanying statement o quarterly and year 1o date standalone
financial results of J.K. Cement Limited. for the quarter ended March 31,2022 and for the year ended
March 31. 2022 wherein it has been stated that the Competition Commission of India (CCI') has
imposed penalty of Rs. 12.854 lakhs ('first matter') and Rs. 928 lakhs (‘'second matter') in two separate
orders dated August 31. 2016 and January 19. 2017 respectively for alleged contravention of provisions
of Competition Act 2002 by the Company. The Company has filed appeals against the above orders.

The National Company Law Appellate Tribunal ( NCLAT'). on hearing the appeal in the first matter.
upheld the decision of CCl for levying the penalty vide its order dated July 25.2018. Post order of the
NCLAT. CCI issued a revised demand notice dated August 7. 2018 of Rs. 15,492 lakhs consisting of
penalty of Rs. 12.854 lakhs and interest of Rs. 2.638 lakhs. The Company has filed appeal with Hon'ble
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Chartered Accountants P
Supreme Court against the above order. Hon'ble Supreme Court has stayed the NCLAT order. While
the appeal of the Company is pending for hearing, the Company backed by a legal opinion. believes
that it has a good case and accordingly no provision has been considered in the books of accounts.

In the second matter, demand has been stayed and the matter is pending for the hearing before NCALT.
While the appeal of the Company is pending for hearing, the the Company backed by a legal opinion.
believes that it has a good case and accordingly no provision has been considered in the books of
accounts.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policics: making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls. that were operating effectively for ensuring the
accuracy and completeness of the accounting records. relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern. disclosing, as applicable. matters related to gomng concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic allernative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the Statement. whether due to fraud or
error. design and perform audit procedures responsive to those risks. and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may mvalve
collusion, forgery, intentional omissions. misrepresentations, or the override of internal control.
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()btain an understanding of internal control relevant to the audit in order 1o design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(1) of the Acl. we are also
|1_’5|'1L'lll_\'ib|(' for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness ol such
controls.

[valuate the appropriateness of accounting policies used and the reasonableness ol accounting
estimates and related disclosures made by the Board of Directors. i
Conclude on the appropriateness of the Board of Directors™ use of the going concern basis ol
accounting and, hased on the audit evidence obtained. whether a material uncertainty exists related
10 events or conditions that may cast significant doubt on the Company’s ability to continue as a
going coneern. 1M we conelude that a material uncertainty exists, we are required to draw atiention
in our auditor’s report 1o the related disclosures in the (inancial results or. if such disclosures are
inadequate. to modity our opinion. Our conelusions are hased on the audit evidence obtained up to
the date of our auditor’s report. However. future events or conditions may cause the Company 10
cease 1o continue as a going concern.

[valuate the overall presentation, structure and content of the Statement. including the disclosures.
and whether the Statement represents the underlying transactions and cvents in a manner that

achieves [air presentation.

We communicate with those charged with governance regarding. among other matters. the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance w ith a statement that we have complied w ith relevant

cthical requirements regarding independence. and Lo communicate w ith them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable. related

safeguards,

Other Matter

[he Statement includes the results for the quarter ended March 31. 2022 being the balancing figure

19

between the audited figures in respect of the full financial year ended March 31. 2022 and the published
unaudited year-to-date figures up o the third quarter of the current financial vear. which were subjected

10 a limited review by us. as required under the Listing Regulations,

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 30 [003E/1:300005
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pér Atul Seksaria
Partner

Membership No.: 086370

UDIN: ARV 26 330 i -
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Place: New Delhi

Date: May 21,2022
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STATEMENT OF STANDALONE AUDITED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2022

STANDALONE

Thres Months Ended

Particulars WONR | gygpony | 0322
(Refer Note 4) s (Refer Note 4)

udied | Unaudied | Auded | —Audied

o i 27689760 | 10403978 | 2,05247.36
Woverbeome | a4fitse8] 26%842) 340415
WiTotal Income 1) 23101328 | 19667820 | 20865151
IV Expenses _1,90,6f0.e8 | 5UBDI0S
4 cslu iz 3004280 | 3126370| 3050858
b) Purchases of stock in trade 6.995.72 2456.03 209,00

438734 | (531038)  1750.00
1245507 | 1290407 [ 10,966.26
£,888.30 653267 | 520284
757282 748655 |  6488.30
4929386 | 4354424 | 3547166
| Freight and forwarding expenses 4618804 | 3833752 | 4207421
3866407 | 3376787 | 3846692

¢) Changes in mventones of finished goods.wark in progress and siock in trade
\d) Employes benefits expenses

) Finance Costs

f) Depreciation and amorisation expense

g) Power and fuel

3032022

76785840
1427960

7.82138.00 |

1,15,538.58
1346271 |
(1,804.02)
50,417.39
24,931.78
28,201.96
1,67,187.21
156,203.56
1,28,745.26
6.72,784.43 |

i) Other expenses
[Total Expenses (atoi) . | 20308892 | 17066229 17311877
27,924.36 2599591 35,532.74

10035357 | 11594115

31.03.2021

£,32,827.88
11335.70 |
§,44.163.58
96,757.95
6,640.20
1,947.29
41,213.84
22,316.20
24,467.71
11062015
1,23,983.15
1,00.275.93
5,28.222.43

i \.riPrnﬁt before exceptional items and tax (Il-IV)

Vi Excoptonalfems (ReleNoted) T 1300000 - 16,686.50 | 13,000.00 16,686.50
VIl Profit before tax {V-VI) 14,924.36 2599591 18,846.24 96,353.57 99,254.65
|3} Current Tax 4365.33 725178 8,787.78 25699.70 30,755.78
|b) Deferred Tax 3,353.31 2010.02 1,521.00 9,006.92 6,013.23
|¢) Earlier Years Tax Adjusiments - - | (1420.97) - 2,203.06 (1,420.77) 2,203.06
VIl Tax Expense - 620787 926180 | 1251184| 33.28585|  38.97207
| X[Profit after tax (VIVIl) T aps9| 1674M1|  63NUA0 63067.72 | 60,282.58
X|Other Comprehensive Income
Items that wil not be reclassified to profit and loss in subsequent penod, net of tax 778.26 3412 23223 380.61 136.47
103he_r£own1&re£nsive Income for the period, netoftax |  218.26 .12 232.23 380.61 13647 |
i Total Comprehensive Income forthe period, netoftax (#X) | BoATS| 1676823| 656663 §344833 | 60419.05
Xil[Pai-up Equty Snare Copta 772683 772683 | 77683 772683 772683
|{Face value of 10~ per share] ] N _ L
il ther Equiy Excluding Revauatin Reserves) T - -1 - | 4uaei2) sBoeb
[ 11.16 2166 8.20 | 81.62 78.02

| XIV|Basic and Diluted Earnings Per Share(of £10/-each)

{Not Annualized except year ended )

Cont.



Notes:

1 Statement of Assets and Liabilities :

2 in Lacs)
STANDALONE
Year Ended Year Ended
31.03.2022 31.03.2021
I ASSETS {Audited) {Audited)
| 1 mn-(lurrent Assets S LS — e =
. Froperty. plant and equipment 51587540 46311532
| Capital work-in-progress 74003 48,852 54
| [intangite acsets 27384 278450
~ e 1815577 14,986 55
|Financial assets
{1} Investments [ 15400739 7187549
l (n) Other financial assets | 10,310.00 BATE12
| Other non-current assets 78945 878993
| |T°“‘ non-current assets 76080.09 | 61028545
2 |Current assets .
Inventones 11135738 6868618
| Financial assefs
' {) investments 20469.50 882457
| (] Trade Receivatles 38,778.06 31.608.92
\ I (1) Cash and cash equwvalents 544256 838587
[v) Bank Balances cther than (in) above 2181732 10779175
¥) Other financial assets 50,252.21 55,565.36
iCurlem tax assets (net) 155418 -
Other cument assets 26.464.25 16,763.37
I l“*" current assets i - 14843640 | 29760742
[ [Total Assets 034255 | 91689287
'EQUITY AND LIABILITIES
‘ 1 |Equity |
Equity share capital 772683 772683 |
Dther equity 41744012 16556203 |
Total equity 42516695 | 1,73,308.86
2 iHon-Cumni Liabilities
|Financial Liabilives
(1) Borrowings 24755128 | 267,197.34
(1) Lease Liabilties 319151 1,43.37
(i) Other Financial Liabiibes 3583782 3107740
|Provisions 470551 419153
Deferred tax liabilites (nel) 73848.22 5939424
Other non-current liabiliies 11,141.28 782063
ITotal non-current liabilities 3,76,275.62 3,711,02451
3 |Current liabilities
Financial hiabilties®
(i) Borrowings 75,186.07 3),845.51
| (i)Lease liabilties 74280 519.14
I (i) Trade payables
a|Total outstanding dues of micro enterprises and small enterprises £,544.39 6,166.70
B)Total outstanding dues of creditors other than micra enterpases and small enterprises £0,370.58 48 82656
i (1v]Other financial listilties 21.906.85 | 2154573
Cther current liabilities 60,017.63 5525414
Provisions 801370 847210
Corrent tax liabiliy (net) A 92762
Total current liabilities 2,32,783.02 1,72,559.50
Total liabilities 60005864 | 54358401
Total Equity and Liabilities N 103422559 | 9.16,89287 |

\ \‘\m?&f/

Cont.



2 Statement of Cash flow :

i ws)

Particulars

A Cash Flow trom Operating Activities
Net Profit betore tax 0 463 A
| |M|uslmcnl lor -
| | Depreciabion & amoriz shon expenses S8 2011 VLU
| Net Loss on the sale of property. plant & equipment’ Impairment 2t 14 A 565,
| Dumviation in the value ol nvesiment on subsshary 13,000 16,6064
Interes! pad 4 6 13 2 OES A0
[ |interest recenved {7 501 30 (8 244 32)|
| |Deblors & Advances witlen oft ! 000 i 00
|: wpected Credil boss o rade recevables/ advances 1) "
| [Net fair value gan on financial assets measured al fae value hrough profilof boss (49.44) (214 '_"j:
Provigions  ather nan cash adjustment (6291 28) {1533 89) |
\tn‘hm]e ditterence (A15.45) [587.24)
| [Mines restoralion charges [VERLL 124 81
| Operating Profit Before Working Capital Changes 15242314 1,56,874.92
| Movements in working capital :-
Increase i trade payables 12 337 46 1031387
i |Ilwr~3m wn other financial habiibes G232 71 7o 19
| |Increase in other habdibes 10014 85 011614 .
lIncrease |Decrease] in provisions FRTEL] (1 625 B |
| -_'\In{:reaw in nventones 142 601 15 15549 'I'h;
| |fecrease)mvace recenvables (817013 {00 700.44))
{Increase) in other financial assets [3.520.40) (1,6720.48) |
(Increase) Decrease in other assels (10,555 1) 487 Hi
| Cash Generated From Operations 12 1,76,013.53 |
Less Income tax paid (inclusve of tay deducted a source] - {21 305.67) (19,661 04]]
T INetCash Fromoperaing acvites. - 10092360 | 15692249
| B |CashUsedin Investing Activities
Proceads from matunty of faed deposits 156 1483 o9 67 43
Investment in fined cepesils (1.04 710.8Y) (1 65885 50)
| Acquisition Purchace of property plant & equipment (47 392 40) (62,356 6 7)
Sale of property. plant & equipment 7662 B6T 40
| Net Investments m Subsidiary/Associales (HE 111 8T (15,507 72)|
Investment in equity. mutual funds & bonds. olher than n Subsidiary/ Associales (50, 783.61) (71 144.43)|
] Saleof investment 29682 99 46.6%6.70 |
| lmerestrecewed . N g0 | 741241
| Net Cash Used In Investing Activities . - R _ . (90,558.28)|  (151,518.38),
[_C Cash used in Financing Activities
‘ Procaads from g Iem bomowings 15,500.00 58,500 .00 |
Repayment of kong lem bomowings (16594899 (34,672 82) [
Proceeds/(Repayment] of shorl ferm boTawings 2815903 (2,375 60}
| Proceeds from VAT loans 340398 74463
|(Repayment] of deferred sales Tax 654 66) (231 01|
| |Procesds from vehicle loans 9z 14 40,24
ll Payment towards principal parion of lease liabdity (793.02) (61324}
|nterest paid on lease labiily (154.68) 1137 16))
| Interest expense paid (24,495.39) [21,973.49)|
| Dividend paid (11,590 24) (32497)|
| |unpaindvidends [ — - |
[ INelCash (UsedinyFrom Finaning Actiiies )
[ Net Increasel( Decrease } in Cash and Cash Equivalents [AtB+C) B 477268 |
| Cash and Cash Equivalents at the begianing of the year 161398
Cash and Cash Equivalents al the end of the year 6442 56 8385 A7
= It T — _dsaan  4Tees
Cont.
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of Indian Accounting Standards {Ind AS) as

rds) Rules 2015, as amended
d by the Audt Committee and

qures of the full financial year

These standalone fin

e e S;Cﬁgﬁ":;ﬁ:'lg have been prepared in accardance with recogniion and measurement principles
e ompanies Act 2013 read with Rule 3 of the Companies (Indian Accounting Snfnda

ded March 31, 2022 have been reviewe

are the balancing fi

LI!'
The above audited standalone financial results of the Company for the quarter & year en

approved by the Board of Directors at the

2 unaudited published figures uplo the Iglﬁzna:ge:eg ::1 May 21 2022 .The figures for the last quarters
*Competition Commission of India (CCI)" d & respective financial years.

whereupon National Company Law Am_)welr::: ITt:hcrdelr dated August 31, 2016 imposed a penalty of #12,854 lakhs on the Gompan
pefore the Hon'ble Supreme Court, which vide it u: al (NCLAT) vide order dated July 25 2018 upheld CCI's order. The Company
wibunal in this matter wil continue for the o dted Ocobr 5, 2018 has s he sgpeal anddrectd i P o P
been considered in the books of accounts. 2 being. The Company, backed by legal opinion, belleves hal ! has 2 good case and accordingly
In a separate matter,

e Cnrpnpan % Cur?'nm "“_90595 penalty of ¥ 928 lakhs vide order dated January 19, 2017 for alleged conlravention of provisi

by legal upin)ir.:)n bel pany's appeal, NCLAT has stayed the operation of CCI's order. The matter is pending for heaning before NCLAT, The Company, backed
The Compa h o e good case and accordmgly o provision has been considered in the books of accoun's.

equi menI: i s cemsklored the puasibe. shoch that may arise out of the stil unfolding COVID-19 pandemic on the carrying amounts of praperty. plant &
aq : I }I'r;‘vesmnm, Uade.' !'ecelwables‘ elc. For this purpose, the Company has considered internal and exlernal sources of information up 1o the date of
Tl;ﬂf_ﬂ\fa of the Standalone Financial Results. Based on the current estimates, the Company does nol expect any significant impact on such carrying values
| i COVID{Q on the Company's financial results may difler from that estimated as at the date of approval of Standaloné Financial Results.

he Govemment of India on September 20 2019, vide the Taxatien Laws (Amendment) Ordinance 2019, inserled a new section 145BAA in the Income-tax Act

companies a non-eversible option 10 pay corporate lax at reduced rates effective. April 12019, subject to certain onditions

1981, which provides domestic
es, cansidenng available unutiised minimum alternative 1ax credit and other (ax penefits/holidays.
ars since Ils incorporati has been significantly eraded, During

The Company s continuing to provide for income tax at old
J.K. Cement Works (Fujairah) FZC is incurring losses for the past several ye on and s net worh

Cement Works (Fujairan) FZC (Subsidiary of J.K. Cement (Fujairah) FZC ) by an

J. K. Cement (Fujairah) FZC of

the current year ended March 31, 2022 based on business valuation ol JK.
independent extemal valuer, the company had recognised provision \owards diminulion of camying amount of investment in
£86.50 lacs) was disclosed as an exceptional

§13.000.00 lacs (31 March 2021 Rs.16,686.50 lacs). The amount of #13,000.00 lacs (31 March 2021 - Rs.16:
item in the audited financial results for the year ended on March
Additional disclosures as per Regulation 52{4) ol Secunties and

y. The appeal was heard
has filed statutory appeal
of stay passed by the
n pravision has

ons of Competition Act, 2002 by

31,2022
Ohbligations and Disclosure Requirements Regulations, 2015)

Exchange Board of India (Listing

Prev dus date for | Prevauedste | ext due date & Amt.for Next due date & Amt. for pay of
Principal on NCD's

Particulars of Non Convertible Debentures for payment of paylntt.on NCD's
Principal

INE823G07126-41.02.08.201 3-10.5%-HI, Yrly (24022022 02-08-2021 02-08-2022 02-08-2022 750.00
INEB23GO0T71 36—dl.{]8.08.2013-1&5“¥»-0rﬂy 08-02-2022 08-08-2021 08-05-2022 3072 | 08-08-2022 §00.00
INES23G07 144-dL1 1,09.2013-11%-HILYly 13-03-2022 13-09-2021 13.09-2022 116.45 | 13-09-2022 1,050.00
INEB23G07151-dL01.1 0.2013-11%-Qrtly 01-01-2022 01-10-2021 01-04-2022 40,68 | 01-10-2022 750.00
INEB23GO07 169 #4L.09.1 0.2013-11%-Qrtly 00-01-2022 0e-10-2021 09-04-2022 | 81,37 | 09-10-2022 1,500.00
[NEB23G07177-d1.09.1 0.2013-11%-HK.Yrly (9-10-2021 08-10-2021 D9-04-2022 1645 | 09-10-2022 150.00
INEB23G07185-dL01 10.2013-10.5%-Qrtly 01-01-2022 01-10-2021 01-04-2022 31,07 | 01-10-2022 £00.00
INEB23G071 934:.0&05.2015-9.55%-0@ 06-02-2022 ‘\‘,\-/ 06-05-2022 23530 | 06-05-2022 2,000.00
36%-HIYAY Coorpm | | ZRN2 L  gizas| 2072022 | 500000

AsTe | 1240000

INEB23G07201 4_1?1{]_?_2221_?’_ 6% -
- > Th ns

34.03.2022 31.03.2021

Debt-Equity Ratio (in Times) 0.76 | 0.64 0.80 0.76 0.80
Debt Service Coverage Ratio (in Times) 264 1 253 385 203 298
Interest Service Coverage Ratio (in Times) 6.31 6.15 9.09 6.60 7.36
Capital Redemption Resenve (% In lacs) | NA NA NA NA& NA
Net Worth (Z In lacs) 4,25,166.95 4,16,262.20 373.308.86 | 4,25,166.95 3,73,308.86 !
Net Profit after Tax (Z In lacs) | 562649 16,734.11 6,334.40 £3,067.72 £0,282.58
Basic and Diluted Eamings Per Share for the periodfyear | 11186 21.66 8.20 81.62 78.02 l
Current Ratio (in Times} 1.64 1.55 1.94 1564 154
Long Term Debt o Working Capital (in Times} 23 254 1.98 2.3 198 ;
|Bad debts to Account Receivable Ratio (in %) 000 | 000 0.00 0.00 0.42 |
Current Liability Ratio (in Times} 032 | 03 0.28 0.32 0.28
Total Debts to Total Assets (in Times) 031 0.34 033 a5t | om |
Trade Receivables Tumaver Ratio (in Times ). Annualized 2013 170 22.64 19.79 2153
inventory Tumover Rato (in Times ) Annualzed 7.07 765 11.34 8.36 o8 |
Operating Margin (in %) | 1687 19,11 21.39 19.30 192
Net Profit Margin (in %) 373 a.51 3.04 8.06 9.36
Asset cover ratio for Secured NCDs (in Times) 9.76 961 8.14 8.78 814
Debenture Redemption Reserve (% In lacs) 3,364.70 472240 472240 3,364.70 472240
Securtes Premum (2 Inlacs) B | 7567966 | 7567966 | 7567966 | 7567966 | 7567950
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Ratios have been calculated as follows

Debt "
a ) Debts Equty Ratio:- (Long Temn Borrowings + Short Te Borrowings) /Total Equiy

b ) Debts Service Coverage Ratin: i re
P De
¢ ) Interest Service Covr:rgge Ratio rsm;‘io > Interest and Depreciation but after lax/(Principal Debt Repayments + Gross Interest)
== Profit before interest a &l |
it nd Depreciation and tax/Gross Interest

h) Current Ratio- Tot
) alio:- Total Cument Assets /Total Cumrent Liabilities- Gurrent malurities of Long term Bomowings)

I] LUI g rem Debt fo hlﬂlk' g Capilal o 19 T 1 + Lument matunties of Lo EnT
L B f 1 Borrow ngs} “
Current r atunties 0” Ong term B ||{ 0 g = BDrT'GWI gs + Lurrer t g . ) | !

jk} Bad debts to f.ccoun! Receivable Ratio - Bad debts provided /Average Trade receivables
l}lit:;rg:i:ﬁ!ﬂ:;ﬂ;:tlaz fuﬂenl Liabilities-Current maturities of Long term Borrowings)/ Total Liabilities
- (Lang Term Bomowings + Short Term Borrowings) /Total Assets
m) Trade Receivables Tumover Ratio :- (Revenue from sales of Products /Average Trade Receivables ) Annualized
"? Inventory Tumover Ratio :{Revenue from sales of Products /Average Inventories) Annualized
0] Operating Margin :- Profit befare interest , Depreciation and tax and non operational income/ Total operating income
p) Net Profit Margin .- Net Profit After tax/ Total Income
q) Asset cover rafio for Secured NCDs :- Net Assels covered! Outstanding Secured NCDs
l! The long term rating for the debt instruments of the Company has been maintained by CARE Ratings as CARE AA+ (Double A+)
ii) The Company continues to maintain more than 100% assel cover for the secured NCDs issued by it.
10 The Company is engaged in one business segment only i.e, cement and cement related products.

1 The‘Board of I_Ji.redurs at their meeting held on August 14, 2021 had approved a scheme of amalgamation under Sections 230 1o 232 read with other
apphcahle provisions of ﬂje Companies Act 2013, involving amalgamation of Jaykaycem (Central) Ltd (wholly owned subsidiary company’) with JK Cement Ltd
with effect from the Appointed Date of Aprl 01, 2021, The Scheme is subject fo necessary approvals, including sanction of Ine Scheme by the Hon'ble National

Company Law Tribunal, Allahabad Bench.
12 The Board of Directors have recommended a final dividend @ of %, 15 .00 per equity share of face value of ¥. 10 per share(150%) for the financial year (FY)
2021-22,subject to the approval of shareholder at the ensuing annual general meeting of the Company.

13 The figures for the comesponding previous periods have been regrouped / reclassified wherever necessary, 10 make them comparable.

Forand onbehalf of the Board of Directors

{ u\’.’)j-’/
Lok, R§ghavpat Singhania
Place : New Delhi Managing Director
Dated : 21st May, 2022 DIN No. 02426556
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SR Barisoi & Co. LLP

Chartered Accountants

2. Sectar Road

2 (102 Harvanad India

Tel +9] 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Finafu:iall Results
of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
J.K. Cement Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompany ing statement of quarterly and year to date consolidated financial results
of JK. Cement Limited (“Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™) and its associate for the quarter ended March 31,2022
and for the vear ended March 31. 2022 (“Statement”). attached herewith. being submitted by the
Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015. as amended (~Listing Regulations™)

In our opmion and to the best of our information and according to the explanations given to us and
hased on the consideration of the reports of the other auditors on separate audited financial statements
and financial information of the subsidiaries. the Statement:

includes the results of the following entities:

S.No. ('umpan‘\__' Name Nature
I JK.Cement Limited - ~ Holding ('uﬁu_pam} a ]
' Subsidiaries B _ _ |
> 1K. Cement (Fujairah) F/C " Wholly owned subsidiary of 1.K. Cement Limited |
3. JK.Cement \\"’urka|I-uj_u'ir:1h} F/C | Subsidiary company of 1K Cement (Fujairah) [ ZC I
4. LK. White Cement (Africa) imited \’\-"Im!l_\-_ou-lml subsidiary of 1 K. Cement Works |
(Fujairah) FZC
5. Javkaycem (Central) Limited Wholly owned subsidiary of LK. Cement Limited
6.  Nay Energy Private Limited Ii._.;\s;(;cialc company -
i arepresented inaccordance with the requirements of the Listing Regulations in this regard:
and .

i, oivesatrue and fair view in conformity with the applicable accounting standards. and other
accounting principles generally accepled in India. of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and
vear ended March 31,2022




S.R. Batuisoi & Co. LLP

Chartered Accountants

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). as specified under
Section T3(10) of the Companies Act. 2013, as amended (“the Act™). Our responsibilitics under those
Standards are further deseribed in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Resulis™ section of our report, We are independent ol the Group and its associate m
accordance with the *Code of Ethies issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder. and we have fulfilled our other ethical responsibilities
i accordance with these requirements and the Code of Fthics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below.
is sulficient and appropriate 1o provide a basis for our opinion.

Emphasis of Matter on CCI Matier

We draw attention to Note 5 in the accompanying statement of quarterly and year ended consolidated
financial results of J.K Cement Limited. wherein it has been stated that the Competition Commission
of India (CCCI') has imposed penalty of Rs. 12.854 lakhs ('first matter') and Rs. 928 lakhs ('second
matter') in two separate orders dated August 31, 2016 and January 19, 2017 respectively for alleged
contravention of provisions of Competition Act 2002 by the Company. The Company has filed appeals
against the above orders.

The National Company Law Appellate Tribunal (NCLAT')., on hearing the appeal in the first matter.
upheld the decision of CCT for levying the penalty vide its order dated July 25, 2018, Post order of the
NCLAT. CCI issued a revised demand notice dated August 7. 2018 of Rs. 15,492 lakhs consisting of
penalty of Rs. 12.854 lakhs and interest of Rs. 2.638 lakhs. The Company has filed appeal with Hon'ble
Supreme Court against the above order. Hon'ble Supreme Court has stayed the NCLAT order. While
the appeal of the Company is pending for hearing. the Company backed by a legal opinion, believes
that it has a eood case and accordingly no provision has been considered in the books of accounts.

In the second matter, demand had been stayed and the matter is pending for the hearing before NCLAT,
While the appeal of the Company is pending for hearing, the Company backed by a legal opinion.
helieves that it has a good case and accordingly no provision has been considered in the books of
accounts.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

I'he Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit. other comprehensive income and other
financial information of the Group including its associate in accordance with the applicable accounting
standards preseribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group and its
associate are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associate for preventing and
detecting frauds and other irregularities: selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent: and the design. implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
. accuracy and completeness of the accounting records. relevant to the preparation and presentation of




S.R. BAtLIBO1 & CO. LLP

Chartered Accountants

the Statement that give a true and far view and are free from material misstatement. whether due to
fraud or error. which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company. as atoresaid.

In preparing the Statement. the respective Board of Directors of the companies meluded in the Group
and ol its associate are responsible for assessing the ability of the Group and its associate 1o continue
as a going concern, disclosing. as applicable. matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or 1o cease operations. or has no realistic alternative but to do so,

Ihe respective Board of Directors of the companies included in the Group and of its associate are also
responsible for oversecing the financial reporting process of the Group and of its associate..

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement. whether due to fraud or error, and 10 issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if. individually or in the aggregate. they could
reasonably be expeeted to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
} - . - =
professional shepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement. whether due to fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion. forgery. intentional omissions. misrepresentations. or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors™ use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associate 1o continue as a going concern, I we conclude that a material uncertainty exists.
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate. to modify our opinion. Our conclusions are
hased on the audit evidence obtained up 1o the date of our auditor’s report. However. future
events or conditions may cause the Group and its associate to cease to continue as a going
coneern,

o Evaluate the overall presentation, structure and content of the Statement. including the
disclosures, and whether the Statement represent the underlying transactions and events i a
manner that achieves fair presentation.
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chartered Accountants . . .
=0 Obtain sufficient appropriate audit evidence regarding  the financial results/financial

information of the entities within the Group and its associate (0 express an opmion on the
Suatement. We are responsible for the direction. supervision and performance of the audit of
al information of such entities included in the Statement of which we are the
auditors. For the other entities included in the Statement. which have been audited
¢ auditors remain responsible for the direction. supervision and
We remain solely responsible for our audit

the financ
independent
by other auditors. such othe
performance of the audits carried out by them.
opinion.

charged with governance of the Holding Company and such other entities

We communicate with those
arding. among other matters, the

ineluded in the Statement of which we are the independent auditors reg
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit, We also provide those charged with
sovernance W ith a statement that we have complied with relevant ethical requirements regarding
independence. and 1o communicate with them all relationships and other matters that may reasonably

be thought to bear on our independence. and where applicable. related safeguards.

with the Circular No. CIR/CFD/CMD1/44/2019 dated

We also performed procedures in accordance
ation 33 (8) of the Listing

March 29. 2019 issued by the Securities Exchange Board of India under Regul
Regulations. to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial
information. in respect of 4 subsidiaries. whose financial results/statements include total assets of Rs
22 total revenues of Rs 9.600 lakhs and Rs 35.520 [.akhs. total net

3.48.397 lakhs as at March 31. 202
(loss) after tax of Rs.14.664 lakhs and Rs 31,333 lakhs. total comprehensive loss of Rs16.412 and Rs
ly. and net cash outflows of Rs

31.079 lakhs . for the quarter and the year ended on that date respective
3.676 Lakhs for the vear ended March 31. 2022, as considered in the Statement which have been audited

by their respective independent auditors.

auditor’s report on the financial slatements/financial results/financial information of
these entities have been furnished to us by the Management and our opinion on the Statement in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries. is based solely on
the reports of such auditors and the procedures performed by us as stated in paragraph above.

['he independent

Certain of these subsidiaries are located outside India whose financial results/ financial statements and
other financial information have been prepared in accordance with the accounting principles generally
accepted in their respective countries and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding Company’s
management has converted the financial results/ financial statements of such subsidiaries located
outside India from accounting principles generally accepted in their respective countries (o accounting
principles generally accepted in India. We have audited these conversion adjustments made by the
Holding Company’s management. Our opinion in so far as it relates to the balances and affairs of such
subsidiaries located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Holding Company and audited by us. .

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.
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Chartered Accountants ' LLP
The Statement includes the results for the quarter ended March 31,2022 being the balancing figures
between the audited figures in respect of the full financial year ended March 31,2022 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by s, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
("hartered Accountants

IC/.r/\_l Firm Registration Number: 301003E/E300005

\

-

<, Lol SPelewr
per Atul Séksaria

Partner

Membership No.: 086370

UDIN: 2=R< 26 310 ATTLZz2U &o0 2y
Place: New Delhi

Date: May 21. 2022
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CIN: L17229UP1994PLC017199
Registered Office  Kamla Tower ,Kanpur -208001 (U P )
h:+91512 2371478 to 81 ; Fax' +91 512 2399854/ 2332665 |
website: www kcement com | e-mail shambhu singh@kcement com

DLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022
in Lacs)

Particulars

Rafnr Nute Refar Notl L)

!!Reuenuehom operations 235 1611 200049 30 ' 13414 81 745 &1 90 560610 27
II':th_eu Income o 415230 257822 3404 07 14 287 ) 11,295 35 II
W|Total Income (1+1l) - ) © 239,298.41 0562752 21681688 81336914 | 67190562
WIExpenses - = e I |
1d) Cost of matenals consumed 32,189.55 12,857 51 32,235.39 120555 49 101777 14
by Purchases of stock in trade 6,206 92 1.865 01 1515.29 10524 59 | 42924
¢) Changes in inventones of firished goods, work n progress and stack in trade 400974 (4.78372) 1.147.38 (2,299 14 125351 |
d) Employee benefits expenses 13.583.21 14,219.89 12,390 49 55,894 86 ‘ 46.227 15
&) Finance costs 125770 7.061.26 5915.21 2695922 2527670 |
f) Depreciation and amartisation expense XN 871370 7.980.95 34,245 55 3061904
) Power and fual 52,426 65 45 446 67 37657 23 165200 27 | 116799 22
h) Freight and forwarding expenses 45,.702.70 4105693 | 44074 37 165,306 3¢ 13018112
1) Other expenses ns5m1 29 3583353 39 858 93 135,659 47 106 211 26
Total Expenses (ato i) 243,031.47 182.270.78 182,875.24 712,056.70 562,637.54
v Profit before share in Loss of associate and tax (IIl-IV} 26,266.94 23,356.74 3394364 | 10131244 109,268.08
Vi|Excepl |Exceptional llems ) - : o ]'
Vil | Share rn{Loss'm associate net of tax) i (21.17) . - (21.17) |
VIl Profit before tax (V-VI+VII) 26,245.77 23,356.74 33,943.64 101,291.27 109,268.08 |
a) Current tax 4,369 00 725369 B.788T1 25,707 90 3075671
b Deferred tax 335354 2.084 35 1520 70 908303 5998 18
|c) Earber years tax adjustments (142077} . 2,203 06 11.420.77) 2.203.06
TX{Total Tax Expense o | 630177 93304 12,51247 33,370.16 | 38,957.95 |
X|Net Profit for the period (VIlI-IX) 19,044,00 1401870 2143117 67.921.11 7031013 |
IAl'Inbutd:Ie to Equity Holders of the J K Cement Ltd. 2011283 1427084 2159113 | 58,7113 70871 86
| Nen Controlling Interest = (168.83) (25214)) (153.96) (79082 {86173
XI|Other Comprehensive Income T
Items that will not be reclassified to profit and loss in subsequent period, net of tax 1.237.02 7629 42098 163152 4907
Other Comprehensive Income for the period, net of tax 1.247.02 76.29 | 409 | 1615 007
Other comprehensive income attnbutable to. Equity Halders of the | K Cement Ltd 1298 54 B350 43606 1 692 76 TN
~ Non Controlling Interest (61.52)| (721) (1511, (6124) 114 61
XIl| Total Comprehensive Income for the period, net of tax (X+XI) 2118102 1400499 285215 6955283 7035920 |
|Profits aftnbutable to Equity Helders of the J K Cement Ltd 2413 14,354 34 200722 | 7040489 | 7090632 |
Non Centrolling Interest {230.35) (259.35) (175.07)| (B52 06} (54712
XIll| Paid-up equity share capital 172683 772683 772683 7725.83 772683
(Face value of # 10/ per share) - |
XIV Other Equity (Excluding Revaluation Reserves) . 4476231 38504786
XV Basic and Diluted Earnings Per Share{of #10/-each) 2581 | 1814 L ]
(Mot Annualized except year ended | |
Cont.

Dot



btes:
1 Statement of Assets and Liabilities :

Particulars

|nssETS
1 |[Non-Current Assets
Property, plant and equipment
| Capital work-In-progress

{ Intangible assels

Right-of-use assets

Financial assets

(1) Investments

{it) Other financial assets
Dther non-curment assets
Total non-current assets

2 | Current assets
Inventones
|Financial assets
i) Investments
() Trade Receivables
(ilj} Cash and cash equivalents
(iv) Bank Balances other than (i} above
{v) Other financial assels
Curent tax assets (nef)
Other current assets
Total current assets

~ |EQUITY AND LIABILITIES
1 |Equity
IEqmty share capital
| Other equity
Equity attributable to equity holders of the J K Cement Lid.
Non Controlling Interests
Total equity
2 |Non-Current Liabilities
Financial Liabilities:
(1) Borrowings
(i) Lease Liabilives
(i) Other Financial Liabilities
Prowisions
Deferred tax liabilites (nef)
Other noncurrent liabilities
Total non-current liabilities
3 |Current liabilities
{Financial liabities.
| (i Borowings
() Lease liabiliies
(ui) Trade payables
a) Tolal outstanding dues of micro enterpnses and small enterprises
b) Total outstanding dues of creditors other than micro enterpnses and small enterprises
| (iv) Other financial habilites
| Other current liabilities
|Provisions
| Current tax liabilites (net)
| Total current liabilities

Total Assets )

| Total liakilities
[ ] Total Equity and Liabilites

CONS
Year Ended

£,00.187 19
1,03.206.90
463580
40,548.78

1,098.33
8.330.92
20,824.27

7,87,832.19

120,871.09 l

20,469.50
4267991
10,304.08
221232
9021953
1607.27
44,101.90
3,52,465.60

7,7126.83
42476231
4,32,480.14

(3,425.51)
4,29,063.63

2,98.661.57
16,852.49
35,837.82
5,674.84
73,825.88
1,141.28
4,44,193.88

86,827.30
7.187.33

6,544.39
64,870.52
27,851.86

65,645.18 |
£,013.70 |

2,67,040.28
711,234.16 |

11,40,297.79

Year Ended

550,613.97
50,933.35
4688.17
38.233.57

4,396.93
582978
12992.28 |

6,68,888.05

75.658.60

16,153.35
14,673.12
1,07,781.75
55,623.50 |
18,684.14
3.13.311_.4?_
9,87,199.52

9,827.01 ‘

7.726.83
36594786
373,674,689

(2,573.45)
3,71,101.24

2,99,312.16
17,448.90
31,077 40
5,405.39
59,296.83
7,820.63
4,20,361.11 :

40,855.18
4973.24

6,166.70
53811.09
22,146.80
58,386.81

847210 |

825.05 |
1,95,736.97 |
6,16,098.28 |

| ta02er7s | 88119952



Statement of Cash flow :

Particulars

Cash Flow from Operating Activities

CONSOLIDATED
Year Ended | Year Ended

31.03.2021
(Audited)

::t P':m t:e:" o 10129127 | 109,266.08

IUS ment lor :-

Depreciation & amortization expenses 34,2655 | 3061904 |
Net loss on the sale of property, plant & equipment/ Impairment 2091.36 | 4565.24 |
Share in Loss on equity accounted mvestment 2117 )
Interest paid 2643078 24,905.08
[irteesi regaved (7,556 49) (8.24275)
Deblors & Advances written off £.00 32500
Expected Credil loss for trade receivables/advances 15,52 116.84
Net fair value gan on financial assets measured al fair value through profit or loss (51 66) (226.07)
| Prowisions/Other non cash adjustments (5.291.28) 1.633.89)
Exchange difference {42311 (582.25)
Mines restoration charges 623.10 124 81
Operating Profit Before Working Capital Changes 1,52,301.21 1,59,237.13
Working capital adjustments :-
Increase in irade payables 11,96183 11,3821
Increase in other financial liabilites 10,841 82 7,315.09
Increase in other habilities 13,309.74 2112282 |
Increase / (Decrease) in provisions 212642 (1,392.06)
eBEss) i sweniones (45.212.49) (6,618.42)
{Increase) in Trade recewvables (6,549.66) {9,827.77)
(Increase) in other assets (26,272.71) (718.28)
{Increase) in other financial assels (3,489.21) (1.565.06)
Cash Generated From Operations 1,08,219.63 1,78,935.98
Less  Income Tax Paid (inclusive of tax deducled at source) (21,373.43) (19,589.04),
Net Cash Flow From operating activities 8764620 |  1.58,346.94 |
Cash Used in Investing Activities
Proceeds from matunity of fixed deposits 2,23,996.83 1,20.307.30
Investment in fixed deposits {1.72,777.85)| (1,77,037.50)
Acquisition/Purchase of property, plant & equipment (1,55,375.80) (76,780.78)
Sale of property, plant & equipment 262462 879.01
Investment in Equity, Mutual funds & Bonds (38,196.39) (61,061.97)
Sale of Investment 30,882.99 51,647.80
Interest recerved 9,210.98 7,355.84
Net Cash Used In Investing Activities N | (99,634.52) (1,34,690.30)
Cash used in Financing Activities [
Froceeds from long term borrowings i £4,445.13 58,500.00
Repayment of long term borrowings (48.121.46) (44,163.54)
Proceeds/(Repayment) of short term boowings 25,611.40 (3,136.25)
Proceeds from VAT loans 3.403.98 74463
Repayment of defered sales tax (959.66) (231.01)
Proceeds from vehicle loans 942.14 60.24
Payment towards prncipal portion of lease liabilities (831.74) {236.63)
Interest paid on lease liabilities (9‘54.25? {983.52)
Interest expense paid {25,795.03) (24,265.23)
Dividend paid (11,590.24) (32.97)

|Unpaid dividends 28.20 =
Net Cash (Used in) / From Financing Activities  6,168.47 (13.746.28)
Net !.l-'lcraaseI[ Decrease ) in Cash and Cash Equivalents (A+B+C) {5,619.95) 10,910.36
Exchange rate fluctuation reserve on conversion 1,250.91 (87 41)
Cash and Cash Equivalents at the beginning of the year | 14,673.12 385017
Cash and Cash Equivalents at the end of the year . - | 10,304.08 14,673.12

| - - (5,619.95) 10,910.36 |
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i:x E:::cuilalldlarzi:ll: E:'::izl i;eei,ults of the dcompan\d include, the results of one subsidiary located in India and three subsidianies located outside India [togelher referred as the "Group”).

essstoneting N prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Acl 2013 read with Ruke: 5 of the

c panies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. The said financal results of the Group have been prepared in accordance with ‘ind AS 110-
onsolidated financial statements”,

'Ef!he above audiled consohdaled_ financial results of the Group for the quarter and twelve months ended March 31, 2022 have been reviewed by the Audit Commitiee and approved by the
oard of Directors at their meeting held on May 21, 2022. The figures for the last quarters are the balancing figures of the audited full financial years and unaudiled published figures upto

the third quarters of the respective financial years.

“Competition Commission of India (CCI)" wide its order daled August 31, 2015 imposed a penalty of 212,854 lacs on the Company. The appeal was heard whereupon National Group Law

Appellate Tribunal (NCLAT) vide order dated July 25, 2018 upheld CC's order. The Company has fled stalutory appeal before the Honible Supreme Court, which vde its order dated

Ogtober 5, 2018 has admitted the appeal and directed that the interim order of stay passed by the kribunal in this matter will continue for the time being. The Company, hacked by legal

opinion, believes that it has a good case and accordingly no provision has been considered in the books of accounts.

In 3 separale matter. CC imposed penalty of 2 928 lacs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by the Company. On

Company's appeal, NCLAT has stayed the operation of CGI's order. The matter is pending for hearing before NCLAT. The Company, backed by legal opinion, believes it has a good case
and accordingly no provision has been considered in the books of accounts,

The Govemment of India on September 20 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new seclion 115BAA in the Income-lax Act, 1961, which provides

domestic companies a non-reversible option to pay corporate tax at reduced rates effective, Aprl 1 2019, subject to certain conditions. The Company is continuing to prawide for income tax
al old rates, considenng available unutilised minimum altemative lax credit and other tax benefits/molidays.

The Group is submitling the quarterly consolidated financial results in accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended read with
circular no. CIR/CFDICMD1/44/2019 daled March 29, 2018,

The _GFD“P has considered the possible effects thal may arise out of the still unfolding COVID-19 pandemic on the carrying amounts of property, plant & equipment, investments, trade
receivables, elc. For this purpose, the Group has considered intemal and extemal sources of information up to the date of approval of the Cansolidated Financial Results. Based on the

current estimates, the Group does nol expect any significant impact on such camying values. The impact of COVID-19 on the Group's financial results may differ from that estimated as at
the date ol approval of Consolidated Financial Results.

Additional disclosures as per Regulation 52{4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements Regulations, 2015)

Three Months Ended Year Ended
| 31032022 | 31122021 | 31.032021 | 31.03.2022 | 31.03.2021 |
Audited Unaudited Audited Audited

Debt-Equity Ratio (in Times)

0.90 | 0.85 | 092 0.90 0.8z |
Debt Service Coverage Ratio (in Times) 224 212 | 313 17 248
Interest Sernice Coverage Ratio (in Times) 594 573 B.27 6.13 6.62
Capital Redemption Reserve ( In lacs) NA | NA NA NA NA
Net Worth (2 In facs) 42006363 | 40795760 37110124 | 429,063.63 3,71,101.24
Net Profit after Tax (¥ In lacs) 19,944 00 1401870 2141117 67,921.11 70,310.13
Basic and Diluted Eamings Per Share for the periodiyear ended (¥ ) 2581 18.14 27.74 87.90 90.99
Curmrent Ratic (in Times) 1.60 1.53 1.87 1.60 1.87
Long Term Debt to Working Capital (in Times) 262 2.64 219 262 219
Bad debts to Account Receivable Ralio (in %) 0.01 0.07) (0.12) 0.04 0.35
Current Liability Ratio (in %) 0.31 0.33 028 031/ 0.28 |
Total Debts to Total Assets (in % 0.34 035 0.34 034 0.34
Trade Receivables Tumover Ratio (in Times ),Annualized 19.50 16.56 21.08 18.77 19.47 |
Inventory Tumover Ratia (in Times ) Annualized 7.38 7.1 10.70 7.98 902
Operating Margin (in %) 16.09 18.28 20.82 18.55 23.29
Net Profit Margin (in %) 8.10 7.09 9.88 8.35 10.45
hsset cover ratio for Secured NCDs (in Times) 8.31 791 6.59 8.3 6.59
Debenlure Redemption Reserve (2 In lacs) 336470 472240 472240 336470 472240
Secunties Premium (% Inlacs) 75,679.66 75,679.66 15,679.66 75.679.66 7567966 |

‘ %Lu\f‘}}
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Ratics have been calculated as follows:

2 ) Debts Equity Ratio:- (Long term Borrowings+Curent maturities of Long term Bomowings )Total Equity
b ) Debts Service Caverage Ratio:- Profit before interest and Depreciation but after tax)/(Principal Debt Repayments + Gross Interes1)

¢ ) Interest Service Coverage Ratio:- Profit before interest and Depreciation and tax/Gross Interest

h) Current Ralio:- Total Current Assets /{Total Current Liabililies-Cument maturities of |

ong term Barrowings)
i) Long Term Debt to Working Capital:- (Long Term Rormow

ngs + Current maturities of Long tem Borrowings) {(Tolal Cumment Assets-{Total Current Liabilites -Cument maturities of Lang
term Borrowings)

j) Bad debts to Account Receivable Ratio :- Bad debls provided /Average Trade receivables
k) Cumrent Liability Ratio :-(Total Current Liabilities-Current maturities of Long term Borowings) Total Liabilities
f) Total Debts to Tatal Assets - (Long term borrowings + Short Term borrowings-+Security Deposit taken) Total Assels

m) Trade Receivables Tumover Ralio -- {Revenue from sales of Products /Average Trade Receivables J Annualized

n) Inventory Tumover Ralio -{Revenue from sales of Products /Average Inventories) Annualized

o) Opearting Margin :- Profit before interest + Depreciation and tax and non operalional income/ Tolal operating income
p) Net Profit Margin :- Net Profit After tax/ Total Incame

q) Asset cover ratio for Secured NCDs :- Net Assels covered/ OQuistanding Secured NCDs

i. The long term rating for the: debt instruments of the Company has been maintained by CARE Ralings as CARE AA+ (Double AA+) .
ii. The Company continues to maintain more than 100% asset cover for the secured NCDs issued by it.

The Group is engaged in one business segment only i.e. cement and cement related products.
The Board of Directors at their meetin

9 held on Augusl 14, 2021 had approved a scheme of amalgamalion under Sections 230 to 232 read with other applicable provisions of the
Companies Act 2013, involving amalga

mation of Jaykaycem (Central) Lid (whally owned subsidiary company’) with JK Cement Lid with efiect from the Appointed Date of April 01, 2021.
The Scheme is subject to necessary ap

provals, including sanction of the Scheme by the Hon'ble National Company Law Tribunal, Allahabad Bench. . :
The Board of Diractors have recommended a final dividend @ of ¥. 1500 per equity share of face value of ¥, 10 per share(150%) for the financial year (FY) 2021-22,subject to the
approval of shareholder at the ensuing annual general meeting of the Graup.

The figures for the comespanding previous years have been regrouped / reclassified wherever necessary, to make them comparable,

For and on hehalf of the Board of Directors

l ”
Yo
1\.13&5;\%‘.\ avpat Singhania
. 0 ‘9(‘\“ Managing Director
Place : New Delhi A m;?mmsss
Dated : May 21, 2022 %) 3] -
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For Kind Atention of Shareholders : As a part of Green Initiative of the Government,
all the Shareholders are requested ta get their email addresses registered with the Group for receiving Annual Report, etc. on email.



