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Dear Sir

Pursuant to Clause 41 of the Listing Agreement entered into by the Bank with the
Stock Exchanges, we are enclosing herewith a copy of the Reviewed Financial
Results of the Bank for the quarter & Half year ended 30" September 2015. The
results were taken on record by the Board of Directors at their meeting held on
13" November, 2015 at Jammu

Thanking you

Yours Faithfully
For The Jammu & Kashmir Bank Ltd.

(Abd ji({ Bhat)
Company Secretary



We have reviewed the accompanying statement of unaudited financial results of THE JAMMU &
KASHMIR BANK LIMITED for the period ended 30t September, 2015 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been reviewed by us. Further,
disclosures relating to “Pillar 3 under Basel Il Capital Regulations” as have been disclosed on the
Bank’s website and in respect of which a link has been provided in the aforesaid statement as set out in
Note no.12 have not been reviewed by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors/Committee of Board of Directors. Our
responsibility is to express a conclusion on this interim financial information based on our review.

Scope of Review:

We conducted our Review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. A review of Interim financial information consist of
making inquiries, primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

The financial results incorporate the relevant returns of 33 branches reviewed by us out of which
13 branches were reviewed through Core Banking System of the Bank and management inputs,
390 branches reviewed by other Chartered Accountants and Bank’s own Officials acting as Concurrent
Auditors of the Bank and un-reviewed returns in respect of 406 branches. In the conduct of our Review,
in addition to 33 branches reviewed by us, we have relied on the review reports in respect of non-
performing assets, received from Bank’s Concurrent Auditors aggregating 390 branches. Apart from
these review reports, in the conduct of our review, we have also relied upon various returns received
from the branches of the Bank. The 33 branches reviewed by us cover 50.43% of advances portfolio of
the Bank and 78.09% of Non Performing Assets of the bank and moreover, the review reports of 423
(33+390) branches including 33 branches reviewed by us cover 88.46% of advances portfolio of the
Bank and 99.01% of Non Performing Assets of the Bank (NPAs) as on 30t September, 2015.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements is not prepared, in all material respects, in accordance with applicable
Financial Reporting framework issued by the Institute of Chartered Accountants of India and other
recognized Accounting Practices and Policies and has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve Bank of India in respect of income
recognition, asset classification, provisioning and other related matters.

For Gupta Sharma & For Dhar Tiku & Co. For Arora Vohra & Co For Darshan Nagpal & For Dharam Raj & Co
Associates Associates

Chartered Accountants Chartered Accountants artered Accountants Chartered Accountants  Chartered Accountants
FRN:001466N FRN:003423N

009487N FRN:011022N

Place :Jammu
Dated : November 13, 2015



THE JAMMU & KASHMIR BANK LTD.

% Y JsK Bark CORPORATE HEADQUARTERS M. A. ROAD, SRINAGAR-190001 SEGMENT RESULTS
CIN:L85110JK19388GC000048 " :
(R in Lacs) (%in Lacs)
FINANCIAL RESULTS FOR THE QUARTER & HALF- YEAR Sooastar Sncert Ba Your Sadad Yoar Ended Description fsarior Pied g s ronnnd Year Ended
ENDED 30TH SEPTEMBER, 2018 30.00.2018 30.08.2018 30.00.2014 30.00.2016 30.00.2014 31.03.2018 30.09.2018 30,08.2018 30,09.2014 30.00.2018 30.00.2014 31032018
8.No. PARTICULARS ( (Audited) (Audited)
1 | Interest Earned (a+bec+d) 172133 176272 179863 347408 113| 1) Segment Revenue (income)
1) Interest/Discourtt on Advances/Bills 125048 127490 133904 253438 261878 516103 1) Treasury Operations 51180 54099 48355 105279 101598 204264
b) Income on Investments 42514 44110 43174 86624 87440, 174125 il) CorporateWholesaie Banking 67198 70358 81375 137656 159364 301526
©) Interest on Balance with R B.1. & Other Inter Bank Funds 3871 3872 2778 7343 7336 .uaao i) Retail Banking 77707 79056 74958 157663 146608 314656
Othars 3 . A . : 1416 1372 616 2788 1612 3876
Other Incoms 12661 13863 8483 26214 197501 206786 206304 403286 409182 824322
Total Income (1+2) 184784 1 18831 373619 12717 29667 58812
Intarest Expended 102608 110659 208474 14784 768510|
Operating Expenses (1+}) 38327 arze 34426 76643
|. Employees Cost 25496 25258 22777 50754 5231 2016 1397 7247 2961 10041
_Il. Other Operating Expenses 12831 1 11648 24789 12287 10832 17013 23099 26135 36255
6 | Total Expenditure (4+5) L) 141013 143004 145084 284017 12985 10899 7798 23984 16402 33580
1 excluding intt. 630 7 267 1327 9 2155
Operating Profit before Provisions and Contingencies (3.8) 43771 1 89602 31 24544 26472 56657 82031
[ 12658 21287 33945
10__| Profit (+)lioss (-) from ordinary activities before tax (7-8.9) 31113 24544 2647, 86657 2108117 2355481 1796466 2108117 1796466 2326760
11| Tax Expenses 11551 8668 9242 20219 81083 (93010) 175683 81083 175683 (118030)
12| Net Profit (+)/Loss [ from ordinary activities after tax (10-11) 19562 16876 1 35438 50860 (1542313) (1635336) (1369122) (1542313) (1369122) (1596490) |
] 2 < 2 5 arntd] (431) (1238)|
19662 16878 17230 36438 50860 611005
4849 .;_ 4849 4849 4848
Lol s0s186 L L] Ll %812 8108 p ?gsiggiis?ig.ﬁ-’ic‘g and approved by the Board of Directors at its meeting held on 13th
2015. The same have been subjected to Limited Review by the Statutory Central Auditors of the Bank, in line with the guidelines Issued by
Reserve Bank of India and as per the req of listing with Stock Exchange.
Wﬁgijifggﬁgiiﬂlgﬁux.guuig14 g the same policy as those followed
Y X in the ann: nancial statements year ended March, ;
() Percentage of Shares held by Govt. of JAK 53.17% 83.17% 53.17% 53.17% 53.17% 53.17% 3 The pssshs - at - for Non-F g < ' 3-
(il) Capital Adequacy Ratio % (BaseHl) 13.07% 13.11% 13.09% 13.07% 13.09% 12.67% égggsaisigggss.git th Tax) :iavo!_
(Basel-ll) 1276% 12.93% 12.66% 12.76% 12.66% 12.57%| a, c.ei_-ags z.i_tﬂ.-..l been calculated on a straight line method based on useful fe of assets 1l of C Act, 2013,
(ili) Earning per share (EPS) € oo vlzw. ATMs) along with software forming integral part l%rilgsiuuﬁisg
) Basic and diluted EPS before Extracrdinary ftems & gigggg and Leave Salary Encashment) has been made as per actuarial valuation.
6. Non ng loan ratio as at 30th September, 2015 is 61.92%.
(et of tax axpanse) for the period, for the year to date and for the 7. Pursuant to wage revision from 1st November 2012, the bank was holding provision of ¥200.25 crores as on 31.03.2015 towards settlement of wage
date and for the previous year ( * not annualized) 404" ST 355 731 6.24° 10.49 | revision. Further ai :ﬁﬁ%ﬁgdﬁﬁgngﬁuﬁgﬁ The entire amount of ¥231.25 crores has been paid towards
wage revision arrears payment quarter ing Septem|
f Sac ars ko P s Ssmorcar e Kx W pariod X 8 . i 8. In accordance with RBI circular No. DBOD.BP.BC.85/21.06.200/2013-14 dated 15th January, 2014 and circular No. DBOD.BP.BC. 116/21.06.200/ 2013-14
for the year to date and for the previous year (* not annualized) 4.04 sar 3.56 7.3 6.24 1048 ..Slw._:iuo.:.!l-i " to make ac [ s%lgg;g n Currency Exnosures (UFCE) from April
(V) NPA Ratio's ;Raou vﬂ&ﬂ.'- ?=< tion and the bank has estimated a provision
iae_.!.in crores which has been fully provided.
a) Amount of Gross NPAs 308168 209450 218694 308168 218604 276408| ‘g ‘in terms of RBI circular DBR,BP.BC No.31/21.04.018/2015-16 dated 16th july 2015, the bank has, effective from quarter ended 30th june 2015, included
b) Amount of Net NPAs 126969 127676 110853 126969 110853 123632/ its deposits placed with NABARD, SIDBI and NHB on account of shortfall in to priority sector under “Other Assets" hitherto these were included under
©) % of Gross NPAs 6.46% 6.63% 4.73% 6.46% 4.73% 5.97% g:ﬁ‘l?@nﬂﬂ.gg gﬂ“n%ﬁ'il’ig :ﬁ!ﬂ.!.n".._ii rﬂi:.!.%ﬂ-.ﬁi‘
d) % of Net NPAs 2.78% 295% 246% 2.78% 246% 2.77% ,_...-ococnantlsﬂu!:.-:o!.v-ongc..%20‘!!?%!&?:23&5;?3533?1&:?3‘
(v) Retum on Assets (Annuslized) 1.10% 0.88% 0.96% 0.99% 0.84%. 0.70% periods p
18 | Aggregate of Public Share Holding 10. Pursuant to section 135 of Companies Act, 2013, it is required to expend 2% of the average net profits made during three immediate preceding financial
(1) No. of Shares 227025360 227025360 227025360 227025380 227025380 227025360| years for CSR activities. Accordingly during the FY 2015-16 bank is required to spend ¥27.33 Crores for the same. The bank has during the quarter ended
(i) Percentage of Share Hoiding 46.83% 46.83% 46.83% 46.83% 46.83% 46.83%| September 2015 expended ¥1.42 crores (Previous quarter 20.11 crores) totaling to ¥1.53 crores.
Ty e - : = s = = 11. RBI on 20.01,2015 identified and intimated the bank that advances made by different banks to a specific borrower fall in the category of fraud and in
ot groky this regard as per of RBI, bank t0 ¥680.00 crores as fraud. Pursuant to RBI circular no
) Pledged/Encumbered DBR.NO.BP.BC.83/21. o.b.!usfnunisghc—u the Ssﬂggiﬁ_f&gisgiisz for over a
« Number of Shares Nil NIt Nil Nil Nil Nil | period not with the quarter in which fraud has been declared. RBI vide letter dated DBR.BP.NO. .04.048/2014-
- Percantage of shares (as a % of the total shareholding of promoter 15 dated May 07, 350.-.1.—5...!8:3«:5‘6uo*iﬂi!iisxna:ueuuiv-gsgli:%!a.lsl-!.&i
and promoter group) Nl Nil Nil Nil Nil Nil | June, 2015 and September, 2015, The bank upto june, 2015 made a provision of ¥606.75 crores being 90.07% in this account nst outstanding exposure
- P o (888 % of the total share ofthe ) Nil Nil Nil Nil N Nil Qﬂquhawgﬂcﬂ.rﬁ -gwooo»ow.u.o In ?égﬁlii 2015 bank made balance of ¥66.92 crores in the
b) Non-encumbered 12. In terms of RBI circular No. DBOD.BP.BC.2/21.06.201/2013-14 dated 01.07.2013 banks are required to make Pillar 3 disclosures under BASEL-lIl capital
- Number of Shares 257752660 257752660 257752660 267752660 257752660 257752660 regulations. Further RBI has made certain amendments vide circular No. DBOD.BP,BC.38/21.06.201/2014-15 dated 01.09.2014 in disclosure requirements.
- Percentage of shares (as a % of the total shareholding of promoter Accordingly, Pillar 3 disclosures under BASEL-I| capital regulations are being made avallable on bank's website i.e. www.jkbank.net. These disclosures have
100% 100% 100% 100% 100% 100% | 9k been subjectad to sudkt.
and promoter group) ! wﬂﬁgzl;gé&_%_.aﬁd-i;zagqﬂil&-::!ogatvils.
- Percentage of shares (as a % of the total share capital of the total bove results are standalone not Include subsidiary company.
share capital of the company) 53.47% 53.47% 53.17% 53.17% §3.17% 53.17% W i!"iu?tuhuﬁl.?ﬂ!! i Y to make them comparable.
IN TERMS OF OUR REPORT OF EVEN DATE ANNEXED \
, .'
For Gupta Sharma & Associates FOR & ON\BEH?
Chartered Accountants c Mushtag Maa A
FRN: 001466N Chairman & CEO
DIN: 01226134
Place : Jammu
Dated : 13th November, 2015




4 THE JAMMU & KASHMIR BANK LTD.
‘_{’ JS&K Bank CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR
Serving To Empower CIN:L65110JK1938SGC000048

BALANCE SHEET AS AT 30TH SEPTEMBER, 2015

(T IN LACS)
As at As at
30.09.2015 30.09.2014

CAPITAL AND LIABILITIES
T | D S P e S MM e = D 4849 4849
Rosorves and SurpluUB®. ... ... ciicciiiiiic o alins s inin it tanans 641594 597747
DOPOBIE ... ciicntinns e s cidtalhreintatisisianvsiscsissassdiven 6244206 6297235
P OIS . on. - oo 00 eas s s avs i disin sa i s busaitins o is sk 157332 291421
Other Liabilities and Provisions ........c..cccccvveeenvnnennn. 168758 165737
TOTAL :- 7216739 7356989

ASSETS

Cash and Balance with Reserve Bank of India ............ 275658 257971
Balance with Banks & Money at Call & Short Notice ... 23723 17619
TS U 1 e M SR T O e Sl 1903314 2162229
BNEIBES i e iltiss i onni ittt s itos sonsmivsnisanse 4572191 4507237
PEEOO ABBOS ... 00 c. . coivnnsisnassinissnerntobonssanas s nudnusss 72086 54345
SHDOT-ASDURE .......Jvincs vinsirsinrciiusyess saiis o et ain o 369767 357588
TOTAL :- 7216739 7356989

* Includes profit for the Half-Year (Rs.35438 Lacs) Previous corresponding Half-Year (Rs.30235 Lacs)

Place : Jammu
Dated : 13th November, 2015

In terms of our report of even date annexed

For Gupta Sharma & Associates For Dhar Tiku & Co.
Chartered Accountants Chartered Accountants
FRN: 001466N FRN: 003423N

& Associates  For Dharam Raj & Co
'S Charjered Accountants




	BS019.pdf
	report
	segment report
	BS

