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Bandra (E) Mumbai — 400 051

The Bombay Stock Exchange Ltd.
Phiroze Jgejeebhoy Towers
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SUB: - AUDITED RESULTS FOR THE FOURTH QUARTER AND FINANCIAL YEAR ENDED
31* MARCH, 2014 AND RECOMMENDATION OF DIVIDEND.

Dear Sirs

Pursuant to Clause 41 of the Listing Agreement entered into by the Bank with the Stock
Exchanges, we are enclosing herewith a copy of the Audited Financial Results of the
Bank for the fourth quarter and financial year ended 31* March, 2014. The results were
taken on record by the Board of Directors at their meeting held on 15" May, 2014 at
Srinagar.

The Board of Directors have recommended 500%dividend (i.e. Rupees Fifty per share)
to the shareholders for the year 2013-14 and subject to the approval of the shareholders
at the ensuing Annual General Meeting of the Bank, scheduled to be held on Saturday,
2" August, 2014. .

Further pursuant to Clause 20(b) of the Listing Agreement the detailed information is
furnished as under:
(Amount in Crore)

S.No | Particulars 31-03-2014 | 31-03-2013
1 Total Turnover 115720.50 | 103421.03
2 Total Income 7157.26 6620.53
3 Gross Profit 1899.75 1810.76
4 Provision for Depreciation on investment R 14.91
S Net NPA'’s provision 68.02 158.30
6 Other Provisions 79.87 110.96
4 Provision for Tax 569.40 471.49
8 Net Profit 1182.46 1055.10
9 Amount appropriated from Reserves,
Capital profit, Accumulated profit, etc. to Nil Nil
provide for payment of dividends
Thanking you

Yours Faithfully
For The Jammu & Kashmir Bank Ltd.

/)
(Abhat)

Company Secretary




® ¥ 5K Bank SEGMENT RESULTS _
.4 (%in Lacs) (in Lacs)
FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED Chiarins Ercled Yoar Ended Desctiption Duarter Ended YoncEmae)
31st MARCH, 2014 31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013 31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013
S.No. PARTICULARS ( ) ( ) ( ) (Audited) (Audited) ( ) ( ) ( ) (Audited)
1 Interest Earned (a+b+c+d) 177750 171552 162680 676700 613680| 1) Segment Revenue (Income)
2) Interest/Discount on Advances/Bills 132735 126556 113908 502126 431758 i)  Treasury Operations 47849 47228 57688 184900 199646
b) Income on Investments 43212 43444 46272 168556 172258 i) Corporate/Wholesale Banking 84532 77657 69012 318105 239531
©) Interest on Balance with R.B.l. & Other Inter Bank Funds 1803 1552 2500 6018 9664 ill)  Retail Banking 72569 67940 70713 273185 268213
d) Others - - - - - iv) Other Banking Business 866 662 1766 3273 4497
2 Other Income 11110 8745 20891 39026 48373 Total 205815 193487 199179/ 779463 711887
3 Total Income (1+2) 188860 180297 183571 715726 662053 Less: Inter Segment Revenue 16955 13190 15608 63737 49834
4 Interest 107632 106893 99325 408252 382076 Net Income from Operations 188861 180297 183571 715726 662053
5 Operating Expenses (I+I1) 33084 29320 30432 117499 98901| 2) Segment Results (Profit before tax)
I. Employees Cost 20370 18781 20757 74391 65226 i) Treasury Operations 2439 1261 5627 5097 11592
1l._Other Operating Expenses 12714 10539 9675 43108 33675] i) Corporate/Wholesale Banking 23077 22600 22933 112999 115041
6 Total (4+5) F &C 140716 136213 129757 525751 480977 ili)  Retail Banking 15970 20078 5897 54627 22389
Items exceeding 10%of the total expenditure excluding intt. Expenditure iv) _Other Banking Business 601 605 1496 2464 3637
1 Op g Profit before Provisions and C (3-8) 48144 44084 53814 189975 181076 Total Profit before tax 42087 44544 35953 175187 152659
: Provisions (other than tax) and Contingencies 6057 -460 17861 14788 28417| 3) Capital Employed
Exceptional Items - - - - - ets L
10 Profit (+ -) from ordinary activities before tax (7-8-9) 42087 44544 35953 175187 152659 i)  Treasury Operations 2212402 1956878 2412011 2212402 2412011
1" Tax Expenses 17027 12415 10945 56940 47149 ii) Corporate/Wholesale Banking (32641) 62983 263694 (32641) 263694
12 Net Profit (+ -) from ordinary activities after tax (10-11) 25060 32129 25008 118247 105510 iil) Retail Banking (1607596) (1440911) (2189320) (1607596) (2189320)
13 Extraordi items (net of tax expenses - - - - - iv) _Other Banking Business 196 707 84 196 84
14 Net Profit (+)/Loss (-) for the period (12-13) 25060 32129 25008 118247 105510 Total :- 572361 579657 486469 572361 486469 |
15 Paid-u uity Share Capital (Face Value Rs. 10/- share) 4849 4849 4849 4849 4849
16 | Reserves excluding revaluation reserves 567512 481620 481620 567512 481620| 1. The above results have been arrived at after considering provision for Non-Performing Assets as per RBI guidelines. Provision for
Taxation including (Deferred Tax and Wealth Tax), Depreciation on Fixed Assets have been made on actual basis.
17 | Analytical Ratios 2. Provision for terminal benefits (Pension,Gratuity and Leave salary Encashment) has been made as per acturial valuation.
(1) Percentage of Shares held by Gowt. of J&K 53.17% 53.17% 53.17% 53.17% 53.17% 3. In view of the ensuing settlement of wage revision which has effect from November 2012 , an adhoc amount of ¥ 82.50 Crore has
been provided in respect of the same ( previous year ¥ 33.75 crore ).
(i) Capital‘Adequacy Ratio % . (Baselil) 12.91% 13.44% 12.83% 12.91% 12.83%| 4. Provisioning coverage ratio as at 31st March, 2014 is 90.30%.
(Basel-lll) 12.69% 13.01% - 12.69% - 5. The bank w.e.f April 01, 2013 changed the accounting policy with regard to appropriation of recovery in Non-Performing Assets.
(iii) Earning per share (EPS) ¥ The recovery in NPA accounts has been first appropriated towards amount of principal and thereafter towards amount of interest.
The impact in the opinion of the management of such change in accounting policy on the financial statements would not be material.
4) Basic and dilied EPS befors Extraordinany ftsms 6. On the basis of special dispensation being allowed by the Reserve Bank of India vide its circular no.
(net of tax expense) for the period, for the year to date and for the DBOD.No.BP.BC.N0.41/21.04.141/2013-14 dated 23/08/2013, the Bank undertook shifting of Govt. Securities on 26/09/2013 having
d"f and for the previous year ( * not annuaiized) 51.69 66.28° 51.58° 24392 217.65 | face value of Rs 323 Cr from HFT/AFS to HTM Category. In order to shift these securities at market value, Rs 1.95 Cr was reduced
b) Basic and diluted EPS after Extraordinary items for the period, from the Book value being the MTM loss on account of shifting.
for the year to date and for the previous year ( * not annualized) 51.69 66.28" 51.58* 243.92 217.65 | 7. Persuant to RBI circular DBOD No.-BP-BC 77/21.04.018/2013-14 dt. 20.12.2013 deferred tax liability of Rs. 39.97 crores on Special
(iv) NPA Ratio's Reserve u/s 36(1) (viii) of the | T Act. 1961 has been created directly through revenue and other reserves on the amount outstanding
a) Amount of Gross NPAs 78342 72507 64377 78342 64377| as on 31.03.2013. During the current year no amount has been appropriated to special reserve u/s 36(1)(viii) of Income Tax Act, 1961.
b) Amount of Net NPAs 10199 9690 5527 10199 5527| 8. In terms of RBI circular No. DBOD.No.BP.95/21.04.2014 Banks were allowed to utilize 33% of the floating provision held by them as
c) % of Gross NPAs 1.66% 1.65% 1.62% 1.66% 1.62%| on 31.03.2013 for making provision for non-performing assets. Bank has not utilized the floating provision of (Rs. 52.90 crore
d) % of Net NPAs 0.22% 0.22% 0.14% 0.22% 0.14%| available as at 31.03.2013)for making specific provision for NPA.
5 V) %ﬁ%l 1.37% 1.88% 1.49% 1.74% 1.70%| 9. The board has recommended a dividend of 500% (Rs. 50/- per share) for the year ended 31st March, 2014 subject to approval of
(‘I)m:::'c; Shzmlu' e i 22702536 22702536 22702536 22702536 22702536 SIS DO iR el N
i P"mem o of Share Holdk 46.83% 46.83% 46.83% 46.83% 46.83% 10. The number of investors complaints received during the quarter were eighteen and all have been disposed off.
9 | p o group o & L 2 11. Banks are required to disclose capital adequacy ratio under Basel-lll capital regulations from the quarter ended June 30, 2013.
a) Pledged/Encumbered Accordingly comparable details for previous periods are not given.
- Number of Shares Nil Nil Nil Nil Nil | 12. The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and the
- Percentage of shares (as a % of the total shareholding of promoter published year to date figure upto the third quarter of the current financial year. Previous period figures have been
and promoter group) Nil Nil Nil Nil Nil | recasted/regrouped wherever necessary, to make them comparable.
- Percentage of shares (as a % of the total share capital of the company) Nil Nil Nil Nil Nil | 13. The above results are standalone and do not include that of subsidiary company.
b) Non-encumbered 14. The above results for the quarter & year ended 31st March, 2014 have been taken on record by the Board in its meeting held
- Number of Shares 25775266 25775266 25775266 25775266 25775266| . May 15, 2014.
- Percentage of shares (as a % of the total shareholding of promoter '
and promoter group) 100% 100% 100% 100% 100%
- Percentage of shares (as a % of the total share capital of the total
share capital of the company) 5317 53.17% 53.17% 53.17% 53.17%
IN TERMS OF OUR REPORT OF EVEN DATE ANNEXED
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BALANCE SHEET AS AT 31ST MARCH, 2014

As at As at
31.03.2014 31.03.2013
(X IN LACS)

CAPITAL AND LIABILITIES
R D g e 4849 4849
Reserves and SUIPIUS ... i iiusisssasoinsnsiosssioniibisesoreinds 567512 481620
DOPOBIS i il e v G b o nians R e b st by 6933586 6422062
BOIOWINGS ...ooviiisisiipirvassionboorsivasobinanbbloior cabnpesibes 176500 107500
Other Liabilities and Provisions ...........ccccoveviiivinnnnen. 179526 158301
TOTAL :- 7861973 7174332

ASSETS

Cash and Balance with Reserve Bank of India ............ 304559 269515
Balance with Banks & Money at Call & Short Notice ... 116831 270918
IRVOBIIONTES (o.ivniciitlis surnsrint fhtsi e e oo s Rt v et ot 2619507 2574107
AAVRNCOS ..oiviiiiizsinisinsssiisinsasansmmisssorsbassbrisiiibbs o i 4638460 3920041
FiXad ABSOtS ... i iiidiiisiiciiiniisia sisiaiitstsiasdiins 53381 45618
ONEr-ASSetS il irivinmisiiv mbaivictel st iri e bt b 129235 94133
TOTAL :- 7861973 7174332

In terms of our report of even date annexed

For Gupta Sharma & Associates For Dhar Tiku & Co.
Chartered Accountants Chartered Accountants

Dated May 15, 2014




