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Dear Sir

Pursuant to Clause 41 of the Listing Agreement entered into by the Bank with the
Stock Exchanges, we are enclosing herewith a copy of the Reviewed Financial
Results of the Bank for the quarter & Half year ended 30" September 2014. The
results were taken on record by the Board of Directors at their meeting held on
12" November, 2014 at Jammu

Thanking you

Yours Faithfully
For The Jammu & Kashmir Bank Ltd.

(Abdu ﬁajid Bhat)
Company Secretary



g THE JAMMU & KASHMIR BANK LTD.
» %N CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR

+ J&K Bank CIN:L65110JK19385GC000048
BALANCE SHEET AS AT 30TH SEPTEMBER, 2014
(ZINLACS)
As at As at
30.09.2014 30.09.2013
CAPITAL AND LIABILITIES
Reserves and Surplss® ....i...oiiiiciiiisinnsassssssssssasine 597747 542679
Deposits . ST et 6297235 6117115
BOTOWIIE & o s i ot b A i s s i wa 291421 134593
Other Liabilities and Provisions ...........cccvescimeeneee 165737 136544
TOTAL :- 7356989 6935780
ASSETS
Cash and Balance with Reserve Bank of India ............ 257971 241454
Balance with Banks & Money at Call & Short Notice ... 17619 182259
R A = 2362616 2231625
MIVERERS ..o i e b s R e e o i 4507237 4112081
Fixod ASBetS .. ... couticonssas iissassmninsd e RN 54345 49451
Other ASEEES ... i vt i st st 4. 157201 118910
TOTAL :- 7356989 6935780

* Includes profit for the Half-Year (Rs 30235 Lacs) Previous comresponding Half-Year (Rs 61058 Lacs)

In terms of our report of even date annexed

For Dhar Tiku & Co.

For Gupta Sharma & Associates
Chartered Accounta
FRN: 601466N

A

CA. Vinay Saraf
Partner i 3
[u_ﬂu_ma} SAR




REVI PORT

We have reviewed the accompanying statement of unaudited financial results of THE JAMMU & KASHMIR
BANK LIMITED for the quarter and half year ended 30™ September 2014 except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors/Committee of Board of
Directors. Our responsibility is to express a conclusion on this interim financial information based on our
review.

We conducted our Review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of Interim
financial information consist of making inquiries, primarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The financial results incorporate the relevant returns of 29 branches reviewed by us, 364 branches reviewed
by other Chartered Accountants and Bank’s own Officials acting as Concurrent Auditors of the Bank and un-
reviewed returns in respect of 409 branches. In the conduct of our Review, in addition to 29 branches
reviewed by us, we have relied on the review reports in respect of non-performing assets, received from
Bank's Concurrent Auditors aggregating 364 branches. Apart from these review reports, in the conduct of our
review, we have also relied upon various returns received from the branches of the Bank. The 29 branches
reviewed by us cover 51.21% of advances portfolio of the Bank and 70.23% of Non Performing Assets of the
bank and moreover, the review reports of 393 (29+364) including 29 branches reviewed by us cover 89.39% of
advances portfolio of the Bank and 97.06% of Non Performing Assets of the Bank (NPAs) as on 30" September
2014.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements is not prepared, in all material respects, in accordance with applicable Financial
Reporting framework issued by the Institute of Chartered Accountants of India and other recognized
Accounting Practices and Policies and has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement or that it has not been prepared in accordance with the relevant prudential norms
issued by the Reserve Bank of India in respect of income recognition, asset classification, provisioning and
other related matters.

Emphasis

We draw attention to note 11 to the financial results regarding loss of infrastructural peripherals and also
impact on classification of Advances effected due to devastating floods in 1 & K. Our opinion is not qualified on
this matter.

For Gupta Sharma For Dhar Tiku & Co. For Arora Vohra & Co  For Darshan Nagpal For Dharam Raj &
& Associates

Chartered Chartered Accountants
Accountants

FRN:001466N

Chartered

’.:{;‘A.Vinay Saraf

" 'Partner
M.No.087262

Partner
M No.094108

Place :Jammu
Dated : November 12, 2014
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- THE JAMMU & KASHMIR BANK LTD.
» I*J&K Bank CORPORATE HEADQUARTERS M. A. ROAD, SRINAGAR-190001 SEGMENT RESULTS
CIN:L65110JK1938SGC000048
(in Lacs) (“inLacs)
FINANCIAL RESULTS FOR THE QUARTER & HALF-YEAR Quarter Ended Half-Year Ended Year Ended bescrini Quarter Ended Half-Year Ended Year Ended
ENDED 30TH SEPTEMBER, 2014 30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014 eseription 30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014
S.No. PARTICULARS (Btidited) (Btidited)
1 | Interest Earned (atbtctd) 179853 176801 164974 356654 327398 676700| 1) Segment Revenue (income)
a) Interest/Discount on Advances/Bills 133904 127974 124396 261878 242835 502126 i) Treasury Operations. 48355 53243 43051 101598 89823 184900
b) Income on Investments 45548 46727, 39609 92275 81900 168556 ii)  Corporate/Wholesale Banking 81375 77989 79020 159364 155916 318105
c) Interest on Balance with R.B.I. & Other Inter Bank Funds 401 2100 969 2501 2663 6018 i) Retail Banking 74958 71650 69767 146608 132676 273185
d) Others = = = = = = iv) Other Banking Business 616 996 871 1612 1746 3273
2 Other Income 8463 13099 9948 21562 19171 39026 Total 205304 203878 192709 409182 380161 779463
3 Total Income (1+2) 188316 189900 174922 378216 346569 71572446| Less: Inter Segment Revenue 16988 13978 17787 30966 33592 63737
4 Interest Expended 110659 113031 96792 223690 193727, 408252 Net Income from Operations 188316 189900 174922 378216 346569 715726
5 | Operating Expenses (I+Il) 34425 32117 28482 66542 55095 117499| 2) Segment Results (Profit before tax)
1. Employees Cost 22777 20596 17676 43373 35240 74391 i) Treasury Operations 1397 1564 406 2961 1398 5097
Il._Other Operating Expenses 11648 11521 10806, 23169 19855 43108 i) Corporate/Mholesale Banking 17013 9122 31318 26135 67321 112999
6 Total (4+5) & C 145084 145148 125274 290232 248822 525751 iii)  Retail Banking 7795 8607 11805 16402 18579 54627
Items exceeding 10%of the total excluding intt. iv) _Other Banking Business 267 782 551 1049 1258 2464
7 Operating Profit before and C (3-6) 43232 44752 49648 87984 97747 189975 Total Profit before tax 26472 20075 44080 46547 88556 175187
8 | Provisions (other than tax) and C 16760 24677 5568 41437 9191 14788| 3) Capital Employed
9 Items - - - - - - (Segment assets-Segment Liabilities)
10 | Profit (+)lloss () from ordinary activities before tax (7-8-9) 26472 20075 44080 46547 88556 175187 i) Treasury Operations 1796466 1933528 1952594 1796466 1952594 2212402
1 Tax Expenses 9242 7070 13814 16312 27498 56940 ii)  Corporate/Wholesale Banking 175683 155182 1442 175683 1442 (32641)
12| Net Profit (+)/Loss () from ordinary activities after tax (10-11) 17230 13005 30266 30235 61058| 118247 i) Retail Banking (1369122)| (1503402) (1406483) (1369122) (1406483) (1607596)
13| Extraordinary items (net of tax expenses) = = = = = = iv) _Other Banking Business (431) 58 (25 (431) (25 196
14| Net Profit (+)/Loss (3 for the period (12-13) 17230 13005 30266 30235 61058 118247  Total - 602596 585366] 54755%{ 602596 5475531{ 572361
i: ::E:‘VZSEZ:‘YU::‘:Erei?;::;za::s::: Rs. 1/ per share) SGfIgig 563?12 481233 563212 481233 563212 1. The above.finacial results were reviewed by th.e Audit Committ.ee.of th.e Board ?nd épprc.wed by the Board of Directors at its r.neeting held .orj November 12, 2.014. The same
have been reviewed by the Statutory Central Auditors of the bank in line with the directions issued by the RBI and as per the requirements of listing agreement with Stock
(As per Balance Sheet of Previous Accounting year) e oy
17 | Analytical Ratios 2. The results for the quarter and half year ended ended 30th September, 2014 have been prepared following the same accounting policy as those followed in the annual financial
() Percentage of Shares held by Govt. of J&K 53.17%) 53.17%) 53.17%) 53.17%) 53.17%) 53.1705| Statements for the year ended 31st March, 2014. » . o » -
3. The results have been arrived at after considering provision for Standard and Non-Performing Assets as per RBI guidelines , provision for Taxation including (Deferred Tax and
(ii) Capital Adequacy Ratio % (Basel-Il) 13.09% 13.28% 13.54% 13.09% 13.54% 12.91%| Wealth Tax), Depreciation on Fixed Assets has been made on an estimated basis.
(Baselll) 12.66% 12.93% 13.18% 12.66% 13.18% 12.69%| 4- Provision for terminal benefits (Pension, Gratuity and Leave salary Encashment) has been made as per acturial valuation.
5. In view of the ensuing settlement of wage revision which shall have effect from November 2012, an adhoc amount of * 21.00 crore has been provided in respect of the same
() il [ SR (@) in this quarter (~ 21.00 crore previous quarter ) totalling to ~ 158.25 crores.
a) Basic and diluted EPS before Extraordinary items 6. Provisioning coverage ratio as at 30th September, 2014 is 54.85%
(et of tax expense) for the periad, for the year to date and for the 7. In terms of RBI circular No. DBOD.No.BP.95/21.04.048/2013-14 dated February 07" 2014 Banks were allowed to utilize 33% of the floating provision held by them for making
date and for the previous year (* not annualized) 355+ 268 6.24% 6.24% 12.60¢ 24,39 | Provision for non-;?erformlrlg assets. Bank has not utilized the floating provision of * 52.90 crore avallable‘as at 30.09.2014 for making specific provision for NPA.
8. In accordance with RBI circular no DBOD. BP. BC. 85/21.06.200/2013-14 dated 15th January, 2014 and circular no DBOD.BP.BC.116/21.06.200/2013-14 dated 3rd June, 2014,
) e e e ErS el S Ty (S (D Lt banks are required to make additional provision in respect of customers with Unhedged Foreign Currency Exposures (UFCE) from April 2014 onwards. Accordingly based on
for the year to date and for the previous year (* not annualizec 3.55% 2.68¢ 6.24% 6.24% 12.60* 24.39 | available information provided by customers, the bank has estimated a provision requirement of * 13.15 crores. However, in terms of aforesaid circular, RBI has allowed banks to
(iv) NPA Ratio's spread the entire provision over the four quarters of FY 2014-15. Accordingly bank has provided liability of * 3.42 Crores towards Unhedged Foreign Currency Exposure (UFCE) to
@) Amount of Gross NPAs 218694 188799 70893 218694 70893 78342/ its constituents for the quarter totaling to “6.57 Crores. (Previous quarter ~ 3.15 Crore)
b) Amount of Net NPAS 110853 96849 7758| 110853 7758| 10199| 9. The above results are standalone and do not include that of subsidiary company.
©) 9% of Gross NPAS 4.73% 4.16% 1.69%| 4.73% 1.69%| 1.66%)| 10- Pursuant to section 135 of Companies Act, 2013, it is required to expend 2% of the average net profits made during three immediate proceeding financial years for CSR
d) 9% of NetNPAS 2.46% 2.18% 0.19% 2.46% 0.19% 0.22% activities. Accordingly the bank has expenfﬁed * 0.54 crores for the same an\d made provision for balance amount of * 6.92 Crores for the quarter on proportionate basis and the
() B D AT ) 0.96% 0.72% 1.86% 0.84% 1.87% 1.74%) accumu.lated provision under tr.us head |5. 14.36 crores (Previous q.uarter 7.44 cr})res) ‘ ‘ . ‘
18 | Aggregate of Public Share Holding 11. During the recent devastating floods in the state of J&K few business units/ offices were affected causing loss to the infrastructural peripherals installed there . The actual
() No. of Shares 227025360 227025360 7025360 7025360 025360| 227025360/ 1055 and consequential claims from Insurance Companies is still under process. In the opinion of the management the impact of loss on the financial results would not be
(i) Percentage of Share Holding 46.83% 46.83% 46.83% 46.83% 46.83% 46.83%) significant. Further impact on classification of advances effected due to this has not been considered in view of the ensuing rehabilitation plan aproved under RBI master circular
19 Promoters and promoter group Shareholding No. RPCD.No.FSD.BC 07/05.04.02/2014-15 Dated 01.07.2014. . .
a) Pledged/Encumbered 12. The bank has sub divided each equity share of the face value of * 10/- into ten (10) equity shares of face value of * 1/- each effective from 5th September, 2014 approved by
o (TS Nil Nil Nil Nil Nil Nil | the share holders in the 76th Annual General Meeting of the bank held on 2nd August, 2014.
- Percentage of shares (as a9 of the total shareholding of promoter 13.The number of investors complaints received during the quarter were 9 (Nine) and all have been disposed off.
and promoter group) Nil Nil Nil Nil Nil Nil | 14- Previous period figures have been recasted /regrouped wherever necessary, to make them comparable.
- Percentage of shares (as a % of the total share capital of the company) Nil Nil Nil Nil Nil Nil
b) Non-encumbered
- Number of Shares 257752660 257752660 257752660 257752660 257752660 257752660
- Percentage of shares (as a % of the total shareholding of promoter
and promoter group) 100%| 100%| 100%| 100%| 100%| 100%|
- Percentage of shares (as a % of the total share capital of the total
53.17% 53.17% 53.17%) 53.17% 53.17% 53.17%)
share capital of the company)

IN TERMS OF OUR REPORT OF EVEN DATE ANNEXED

For Gupta Sharma & Associates
Chartered Accountants
FRN: 001466N

For Dhar Tiku & Co
FRN: 003423N
Sd/- Sd/-

CA. Vinay Saraf

Partner Partner
(M. No. 087262) (M. No. 097409)

Chartered Accountants

CA. Madhusudan Meher

For Arora Vohra & Co
Chartered Accountants
FRN: 009487N

Sd/-

CA. Vinod Gupta

Partner

(M. No. 090347)

For Darshan Nagpal & Associates
Chartered Accountants
FRN: 011022N

Sd/-
CA. Nitin Mahajan

Partner
(M. No. 513028)

Sd/-

FOR & ON BEHALF OF THE BOARD
Mushtaq Ahmad

Chairman & CEO

DIN: 01226134

Sd/-

For Dharam Raj & Co
Chartered Accountants
FRN: 014461N

CA. Dharam Raj
Partner
(M. No. 094108)

Place : Jammu
Dated : November 12,2014
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