JINDAL% :

STEEL & POWER
May 27, 2015
BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Department, Exchange Plaza, 5" Floor,
1% Floor, New Trading Ring, Plot no.C/1, G Block
Rotunda Building, P J Towers, Bandra-Kurla Complex, Bandra(E),
Dalal Street, Fort, Mumbai — 400 001 Mumbai-400051
# 022 - 2272 3121, 2037, 2041, # 022 - 2659 8237, 8238, 8347, 8348
3719, 2039, 2272 2061 cmlist@nse.co.in

corp.relations@bseindia.com

Security Code No. : 532286 Security Code No. : JINDALSTEL

Sub: OQutcome of the Board Meeting

Dear Sir(s),

1. Pursuant to Clause 41 of the Listing Agreement, the Board has today;

i. approved the Audited Financial Results of the Company, both on standalone
and consolidated basis, for 12 months ended on March 31, 2015 of FY 2014-
15,

ii. appointed Mr. Rajeev Bhaduaria as a Wholetime Director of the Company.

2. It may be further noted that, subject to the approval of the shareholders, the Board of
Directors have also;

i. approved issuance of Non-Convertible Debentures upto Rs.10,000 Crore.
ii. approved Issuance of further Securities upto Rs.5,000 Crores

Copies of the Financial Results, Auditor's Report and Press Release are attached herewith.

Kindly acknowledge the receipt of the same and update your records and send us a line of
confirmation for our information and records.

Thanking you.

Yours faithfully,
indal Steel & Power Limited

Group Company Secretary

Jindal Steel & Power Limited
Corporate Office Jindal Centre, 12 Bhikaiji Cama Place, New Delhi 110 066 CIN No: L27105HR1979PLC009913
T+91 1141462000 F+91 112616 1271 W www.jindalsteelpower.com, E jsplinfo@jindalsteel.com

Registered Office O, P, Jindal Marg, Hisar, 125 005, Haryana




c w.‘ N
197 [ 07T 06T T O mlmo E + xxx OREY IBRIBA0D BIIAIDS J53433I| ST
29T LT'T LT S0'T T S e +==01EY 201035 Ainb3 3g2a] v
59T €27 78T 12 Ud 8 L«oney Aunbz 3g=2q| £z
£5°0Z IL6°ET) 68T (o' EEY (69°LT) (289°S) £9'7 (z€'4) (952 paannal (g
£5°02 (L6°ET) 6R'ET (0'€) £EY (69'LT) (89'5) £9'% (Z€'L) (95°7) ] aiseg] (e
:{pasiienuue ou) (Yea -/T "3y 0 (sway) AeujpJoenx] 1334} (543) aleys Jad s3uiuley
£5°0T (£6°ET) 68'ET (ot} EED {69°LT) (89°g) 1=k4 (2€°L) (95°7) pangig| (9
€502 {L6°ET) 68'ET (op'€) EET (69'LT) (89°S) £S5’ (ze2) (95'2) oiseg| (e
S(Pasi|enuue 10U) (Y2E8 -/T ‘24 J0) (sLUal] AJRUIpJORIIXG 310J3G) (Sd3) dJeys Jad sBuiuea| 1" 22
TI6ES rS¥98 00428 vS6EL anJasay uoidwapay aimusgag| 1z
SO'61S'ZL 85°056°02 v8TLETT ZLBIP'ZT Jeak JupuNoase snoha.d 40 1ays aouejeq Jad se saaJasay UoLIEN|BASY BUIPN|IXE saAJasaY| OZ
60'666'T 65 PLYY 00'2795°T 00°ZI6E Auedwo) ayy jo (e31de] 3gaa dn pled| 61
6016 60’16 67’16 60'16 60’16 66'16 616 6'16 67’16 6b'16 {aueys Jad - "3y anjep ade4) [eyded aueys Anba dn pied| g1
89'SL8°E 3'v90'Z 68'E09'T T Pe'T 90°LY6 (€0°606) 2915 0Z'LLL (S6°p0E) ZE6IY #U304d ysed| LT
9£°016'T (zT'acz't) S6'T6Z'T (go'01€) as'zor (82°819°T) (0€°618) £8°0EY (09°'699) {eo'vee) [ST+PT+ET) S93E19055% JO (550]] / 314014 3O S23eYs pue 3153.23U Ajlioujui ‘Saxes Jaye (s507) /Ho1d I9N| 9T
T0'vT v8'ELT 90'v2 0€09 LS {-)/(+) 353491u] AjloUl| ST
SS'C £9°C SO0 (£6°E) or'y sajeposse Jo {sso|) fujoid jo aseys| v
08°€68'T (65°751T) S6'T62'T (89°01€) 6E'8LE {T1°59'T) {£1°188) £8°0EY (09°693) (£9'pE2) {z1-T1) polsad ay3 Joj (ss01) fujeld eN| €1
- ) = = -~ =) = = sway Aleulplioenxal T
02'€68'T {657St'T) S6'T6Z'T (89°01€) 6E'9LE (TT°5£9°T) (£T°188) €8'0EY (09°699) (€9°¥ET) (0T-6) Xea Ja13e SaiIARIE Aleulpo wody ($507) / 3yoad 3aN| TT
17819 (91°88) 69°80€ (€£'82€) 86'LT (z0'8ET) (1986} (06'5%) (11°28) (v8'¢%Z) - [3paa) LYIA Jo 3aN) @suadxa xe)| o1
T0'ZIST (SL'ZvS'T) ©9'009'T (1v°6€9) LE'96E (ET'ET8'T) (19°2L9) £6'VBE (T£'994) (£1°6Lb) (8-£) ¥e3 210324 SeRIAIIE AlBUIPIO WY [sS0T) [ 1J0id| 6
A 9TI6'T = LL408 < ST'SS8'T 60'98 = vTL8L £9°0T sway| [euondaax3| g
TOZISZ 68'89E 9°009'T 9€'89T LE96E 202 {zr 129} €6'PBE €702 (ve-asy) [9-5) a3l [euORIXa 310} INQ 3500 SIUBLY JAYE SIAIIE AIRUIPIO WO (s501) /W04d| L
78'005'T PE'L09°T TULEET 98'TL0T LTETh 0b'204 S8'0LL 00°'50% L8755 TS'TbS {39u) s3s00 aoueud| 9
£8'ZI0Y €2°946'2 SLLE6'T TTOVT'T 5618 erL EL6T £6'68L 0E'SLS 19'Z8T {p+£) sway [eucjdenxa PUE 53500 20UEUY 210J2q SAUAPE Aleulpla wody (ssoT) /3yold| §
€9'S9 09'522 98'avT L0°€E8 L9'6T LTPE £8°09 BOPET 848 9T LT swedu|2yIo| b
0T LY6'E £9°05L°2 68'06L STLST'Z L8'66L ST0TL 06'88 58°559 $5°995 TH'SST {2-T) 5Wayl [euodasxa pUE 53500 SIUEUY “ILUOSU J3Y30 31043G sudjesado wol (sso1)/w0id| £
TT'BEE'ST 0°059°9T 0¥'SE0°TT 0Z'EETTT 19'860°F TISPEEY 69'9E0°Y §5°9Z8' Iv'vL6'T LUELT'E sasuadyxa |e101|
(€£°L1£) (€5°854) (E£°LT4) (z0'60L) (80'%0Z) (€9'6TT) (z9'28T). (80°t0T) (€9'61T) (TTEET) sajes aanden josa| |
EL'E6S'E T6PPS'E 6T 86'69E'Z £'0L2'T 1818 L1°096 £5°€0L 06'78S 91159 ainupuadx3 Jay3o| (1
(56'0£) vL6TE (59'82) (te°€T2) (sT°89T) LTTEL 00°852 (66921} (£8'€2) (6£7¢T) 5507/(UleD) uoENIdN|4 B8ueyYax3 UFIRJO4| (Y
00'799'T LE'0EET 14588 62'€92°T 18°8Th 84509 62°9v9 0€'L12 £9'SSE SYTLTY |and g Jamod| (3
60°LEG'T BEVSLT £5'T68'T TT'E8ST 6T'vEY 9e'Bsy 11000 ST 66V 1689 9£'09¢€ pawnsuca saseds g saJ035| (4
07°628'T E8'TELT T TeT’T 95°S8L'T LBETS 89°vTL TL00L 89'STE IE6sr LL99Y asuadxe uonesnJoWe pue uonepaldag)| (3
09'LBL ©E'060'T 0E'SPS 75°059 PETIT S0'SST PTELE 6T°2Z5T ¥8°08T £2'69T asuadya syyauaq sakojdwi| (p
18'0LY (81°£5T) £0'98F (22°€sT) v'SE (69°6T1) (zz'st) 8900 (99°€TT) 6t'8T BPE.-Ul-015 PUE 552.3040-UL-4J0M 'SPO0S paysiul Jo satiojuasul uy a3ueys| (3
75'85 LE'T8 TEELZ 69°¥8¢ vLL 9’8 t9'T) 9£'59 084 S9'6S Spedl-u-y201s Jo aseyaind| (q
8L'vvL'S TLOTL'S TSEEED 9S'TLE'Y £9°805'T YEErS’T S9°L8E'T €9'€9T'T €4°40T'T 95'48T°T paluNsuoa sjeLalely 40 1500 (&
sasuadx3| 2z
TE'987'6T £9'000°6T 62'928ET SE'D6E'ET B'868'Y 99'tb0’S 65'S25°Y 0pZBY'E TO'IPS'E 85°82E°E [T + (9)T + (e)T] (39u) suonesod( WoLj IWodU| [EI0L
60°"9ET SL'TZT SELB 90°80T 0T'vE S6'0L 95'bb 0€'22 95y 86'LT awodul Supesadg sayig| (3
(E£7LTL) (£5°852) (£L72TL) (c0'602) (80°702) (€9°6TT) (29281} (80'702) (E9°6TT) (TTEET) 5395010 uMmo Joj sajes aalrded] (g
S6'L98'6T SY'9E6'6T L9795V YT TETEEET 9£'890°S PEESD'S S9'E99Y 8T'199'E B80°029°E TLEEP'E (Aanp asaxa Jo 18N) suoneladQ Wwoy awodu| / sajesIan| (e
suonesddQ wold dwodu|| T
102 stozZ 102 ST0Z 102 102 #ST0Z 10z Y102 #ST0Z
‘YouRIN L TE ‘Yole TE “‘YoarlN 1€ ‘YR TE “Ypaen L TE “aqwanaa 1€ ‘YaseIN  TE ‘“Ypie L TE 43qu=22qa ,TE “YaeN L TE I
uo papua Je3A |BIDUBLL 3L 10} SNS3Y [BIDUBLLY PAUPNY uo papua Jauenb ayy Joy
Ppa3epl|osuo) % auojepuels (paupneun) paiepijosuol _ (paupneun) auojepueis
(Sd3 puE sa:eY§ 104 1d3IxXa 53404 Ui "5d)
STOZ HOYVIN ,, TE NO d3aN3 HYIA TVIDNYNIS IHL ¥O4 SLINSIH TWIONYNIA 43L1aNY A31varnosNod 2 ANOTYANYLS 40 INJWILVLS
L4Vd
£T660001d6L6THHSATLTTNID
990 OTT - 14|20 MaN ‘a3e|d ewed Hlieiyg ‘2T ‘21uad jepulf : 83140 3ielodiod EYES
(euehieH) 500 SZT - JESIH "BIRIAl [RPUIF *d"0 ¢ 33O pasaisiday %ﬁ.ﬁﬁ
O 1LIWNNI 1T 3O/ N\O0Od = 13931 S I VWCaLIEr /
=1




STOZ JOIEIN L€ PapUa JESA [EIDUEUL PUE JS1IEND a3 40} UOREWLOJU| PIRS

0 J9LIEND 343 JO PU U 3B PaA|0SAIUN BUILIBWSY
Fa Jayenb ay1 Suunp jo pasods|q
= Jauenb 2yl 3ulinp paataaay
0 Jauenb ayl jo Sujuuidaq syl 1e ujpuagd
SLNIVISINOD YOL1SIANI g
STOZ ‘424N, TE Papua Jauenb a3 Jod Tm_aum.tmm
1009 52719 1709 5219 1709 10°wS 6218 1509 t0'S (Auedwoo auy) Jo [elides aeys (2101 3U} JC % B SB) SaIeus JO abejuadiad -
6666 1626 66'66 1626 6666 88 16'C6 66'65 0788 (dno.b serowo.d pue Jejowald jo Bulpioyaleys [0l 8yl O %E SB) SaJeyS J0 aDEjUSdIad -
oow'g8g’zss EEREH DOP*989°TSS 589'vPE'68T 007'989°Z55 ELT'LET'7EY 589" PVE 68T pov'589°255 ELT'LET'YEY 585'EVE 56T SAIBUS JO JAGINN -|
paJsegquinaus-uoN {q
00°0 00°0 00°0 000 000 60°L 000 00'0 60°L 60°L (Aurdwoa ayl jo _Mm.mu QJeLS |BI0} BY) JO %E SB) Saseys Jo abejuadiad -|
100 60°L T0°0 60'L 100 09°TT 602 10°0 09°TT LSTT (dnoJ3 Je10uWweI0 PUE J23aw0.d J0 SUIPJOYSIEYS (2301 343 JO % € SE) S2iByS JO 2BRIURII3] -
BEYOr £9z's58'79 8v1°0p £92'558°p9 BEt Ot E92'558'b9 E9Z'558'Y9 Bt ot [E92°SSEF [€92'558'9 SaJels Jo Jaguinn -
paJagqunaul/psspald (e
Suipjoyaleys dnoad Jajowoud puk SIajowWwold T
6565 TL'8E 65°6E TLBE 5S'6E 06°EE TL8E 65°6E 06'8E 1.8 Buipjoyaseys jo 3deluallad ‘_
BET'65T'Z9E Br6'66T PSE ISET°65TZ8E BH6'66T VSE BET'65T 29 [P9ETI6'SSE 206’661 7SE DETGSTTIE bOETTE'SSE BrE'66T PSE 520BUS J© Jaquinn -
Auipjoyaieys dgnd T
. y . . . 102 ; » +T0Z
HTOZ Y24BI ,TE | STOZ ‘Y218 ,TE | HTOZ “Y2JeIN ,TE | STOT ‘Yoo, T€ | 6102 ‘Y220 T | “aquiaseqiste [HSTOZ “YDIBIAL,TE| PTOZ "YIBINLTE | YaquiadaqsTe |#STOZ YHMEW ,TE RSV S 5
PRlEpI|OSUC) auojepuels paiepijosuo) auo|epuels
UD PIPU JEIA |BIIUBUL 3YL JO4 uo papua Jauenb ayl Jof

11 - Livd




*ssasS0.d Ul yJom |eaided sapn|axa,

UO papua Jeak 3y} Joj S3NsIY |BIJUEULY PAYPNY

uo papua Jauenb ayy Jo}

pS°019'2Z LO'ZP0TE EE'PI0'ET TZIISZT ¥5°0T9"2Z 8516912 L02TP0TZ ££'VI0'ET 26°569'Z1 TTTISZL pakojdur3 jeyde) je10L
(88'85461) (BE'6L9'EE) (19'£S5'TT) {€0°8¥6'02) (88°854°61T) [ET7L6'TE) {8€'6.9°E€) (19°285'1T) 1£272£0°02) (£0°816°07) paiedsojeun (P
2L'60Z°9 Z9'616°S SE'6LS 85'83% 746029 TY'SET'9 29'6T6’S SE'6LS £5°69Y 8189 sy (0
£0°ETT'ST 06'955'ST 28'2750'9 £5'989'S €0'ECT'ST SETL8YT 06'955'ST 787509 $2'S0L'S £5'989'S Jamod (9
£9"980°TZ £6'VPTEE LL'686'LT ETHOE'LT L9'9E0'TT +6'865'CE £6'PPZ'EE LL6BELT T6'E65'97 £TPOE'LT paagguon (e
(se1y|iqen Wauwsas - 51955y uawdasg)
pakojduws3 [eude))|
10°ZISZ (s£'2tS'T) $9'009'T (T#°6€9) LE°96E (£1°€18°T) (19°£.£9) £6'VSE (T£99L) (Ly'6L7) xe] 810}2 U0 [EI0L
= v9'TI6'T 2 L£7L08 7 ST°SS8'T 6v°95 = AA:TA €902 swaj |euondadxg
20018 6ELTZ'T 6¥'E8Z SL°S6E S6°TTT 65'0SE 09°1ES (7E'ZS) £97TTT T£0ST (swoou) 2jqed0|je-un L0 33U) 2inj|puadxe 2|geIc||e-un S0
28'00S°T YELO9'T TTLEET 98'TL0'Z LTE2Y 0t'20L S8'0LL 00°50% L8755 1819 (19u) 51500 BoURULY : 5537
SB'ZZ8Y Z9°E6T'Y bZIZZ'E 16'589°2 6° 20T T0°S60'T £E'T89 65°LEL £6°L69 8E'EEE |e10L qng
(v8°S8Y) (vZ°€20°T) 06002 0L'E (97°16T) (v5°'52) (ET'TEE) (v2'6T) 86'0 8E'S sisyo (2
TLL86'T Y9'6E8'T 06'€T8 LT'S60'T 0S' vy L8'T6L ZE'TE9 80°£9T 06'0TE 18'€6T Jemod (9
86'02E°E TTLIET Y8082 OT'LES'T STELE 89'£L5S 71 I8E LT°06S 60°98€ 6L'VET jpeIs g Lol (e
(1uauSas yaea Wwoly 1503 SIUBUY PUB XB| 21043q (-)5507/(+)1401d)
s3|nsay 1uawsas)
TE98Z'6T L9°001'6T 62°9Z8'ET SE'0BE'ET 85°868'Y 99'170°S 65°525'Y Ov'Z8H'E TOTPSE 85'8ZE'E suoiiesadQ Wod) wodu|/s3[es 13N
6€'959°T £EE9TT 6£'959°T EE'E92'T 96'L2b SO0'+TI9 av'vL9 96'LTF S0'P19 9r'vL9 2nuaAsY Juawdas-Janu| 15537
0LZ¥6'0Z 0079912 89°78Y'ST 89'€59'ST v 9ZE'S TL°859'S 50'002°S 9£'016'E 90°SST'Y $0°E00°Y iel0Lqns
STEDL TV TEE T1'8Zs 0Z' 16T ¥8TT Z6'EY 6£'L6 10'18 TELY 19'29 syl (@
ST'EOT'Y YETOL'S 15796'T T1°993°C TLL00'T 08'9v5°T 6EOY'T #6925 YTLLL $8'169 jamod (g
0£'966'ST ST'TEY'ST S0°Z66'Z1 LE96LTT 88'S0Z'Y 66'£90'% LT'869'E TFEZE'E TSOEE'E 8S'8YTE pasguol (g
anu3aAsy wswiagh
aters S102 vI0Z stoz 102 102 #5102 102 farira #ST0Z
‘YaIeN  TE ‘Y TE ‘Yadel T ‘yaten , I€ ‘YoseN  TE ‘Jaquiadag 1€ ‘YosBIN L TE ‘YIeN  TE Jaquiadag 1€ Yauew 1€
SYYINJILYVYd

pajepl|osuo)

auojepuelg

{paupneun) pajepi|osuc)

(paupneun) auojepuels

(sa404) U] '5Y)

ST0Z ‘HOYVIN ., T€ NO G3AN3 HY3A TVIONVNIS 3HL 304 dIA0TdINT TvLidYd ANV SL1NS34 “INNIATY 40 ONILEOAIY ISIM LNIINO3IS




Y E£16°89 T9'9ES'GL T8 L0 'EV SL3ISSV-IVLIOL
TOIS6°TT SETEEOT LT'9L6'6 519556 JUILINI-[E303-0Ng
LO'PLS E£T'¥86 79488 $18S58 UaLNd 12UI0| (3§
L67L09F ST LETY || ¥TeSEE SSOUBAPE pUB SURO| UJR1-1ouS| (@
87'STOT lioeETT o0'zes 16882 s3u3jeainba yses pue uysen| (p
YL T 04.°069'T 96°0St'T Lotee sajqeal@oas 2pedl] (3
PZTERY " | 6938y - || sz9se’E i E00ZL'E sautoluaau| (q
00 OV ZEP'T - 000061 : SJUBLISaAUE Jualind] (2
. . s}assYy BN |2
£P'796°SS EE'P0T6S I ETR 1A ST T85'PE 519558 JUaLIND-UON-|E103-QNS
a0 LE'9F £9°0 o 80T $1855€ JULINI-USU S| (B
8618’7 - Y 880°E 00'856'T TI6°STET SA3URAPE PUE SLRO| WIS)-3UCT| {p
E8'TVE | 8LEsE TS'0SET 96'98K'T SIUBLIISIAU] JUSLIND-UON] (2
e0E6s B ol spers - - . - UOIEPIIOSUCD O |IMpoont {q
o1°L02'28 £9°49T°SS 057726'5¢ QT8LL0E s1a558 paxid| (2
SI9SSE JUILINI-UONIT
slassvia
piETE29 19°985°s2 z8L0z'sr £2°0LT'9Y SA1LTAYI ANV ALINDI-TVLIOL
£2°98S"LT 199 TE9'ST 79'266PT 09'9TT'ET saliqel] Juadini-jeloy-qns
f4 ran | 68°PST | 9LTECE 88'76 sugisiacld Laz-Hous| (p
897719 - B PLTLSD LT'9ES'E LWELY saiupqer suslma 1ayip| (o
851092 6Tesoe 15'986'T O Ere'T sojqeded speui| (g
85°6ZE'8 YEZER'Y ET°IT’6 €9°L09°L sgumoriog uu-Hoyst (e
. B saplige]) Jua.und (g
1'999°LT £9'G00°8 - £8'051°ST ZherroT S3IUJIGE) TUSLIN)-UON-{B}03-gns
69'92T Z€'6ST 6561 62°TE suoisiacsd wua-3uo’| (p
0898t 1T8Th #0°59¢ T8I S31(1gR1 Wil-Buo| ;ayiQf (3
L92V'T - Ly810'T 9F'SPE'T {69858t {(12u) s=q1)iqel-xe). paleseql) {q
SZ'006'ST | £S°66ESE 8L 0TSET T L0581 sBuimolsoq wisi-8uo| (2
. san|iger Jualn) -uon{y
TT080°T QU458 R I T 159493u] Ajtdounn g
- Co- - - jusuino|e Suipuad Asuow uoiieddde aseysiz
501922 LoTOe'TT SEPIET . TZTI8°2T Spunj si2p|oysaleys -|2103-qng
SOBTSEL 8505607 PTLETT ZLUBIVZT o sn|ding pue santasay| (g
B6Y'TE 67'E6 - 67'T6 6Y'T6 |lende] aleys| (e
S spung siapjoyateus|y
. SIILIIEY ANV ALIND3|Y
-2 11 A T S10Z - vroz oo s10¢ SHY1N2IEdvd
‘Yaue  TE ‘Yue T ‘YareN  TE ) ‘YaIew I
" uo papua JeaA Y2 10} PAIEPIOSUCY) uB_mueﬁ.” C b uo papus 123k ayy Jo) auo|epuRS palpRY

. {psonusy)
e SAILMNAYIT ANV SLISSY 50 ININILYLS G3LVAFOSNOD B INOTYANVLS




Lo,
I

NYINYIY|

v AYN
14iSQ M3N - 3de|d
ST0Z'S0°£Z - =3ed

QALINIM Y d *§ 1331S Tvanir 104

PJEOg 843 JO Japa0 Ag

sadiey saueuld 19N / YALIET :01EY 38LI3K0D) IIAIIS ISTIBI| wy
(asuadxa uonesiowe pue uonealdaq +sa8iey) sausuls 19N + S9Xe ] dJeyad I0Jd valigs)
(polsad 3yl ulnp JuawAedal |ediduig + sediey) asueuild 3aN) / vaLig3 :oney 98e9A0) 92IAIBS 190 wus
(ansasay uonejsuel ) Adualin) udiaiod - Juswado|aaap Japun sa|qi8uelu) - snjding g saalasay + |ejide] aseys Aunb3 :yHopn 19N)
{s3UaWIsaAU| JUBLIND - yUeg 7§ YSeD - UBOT PRundasup + UBoT paJndas :1Gag 183N)
YHOM 19N /1930 12N :oney AUnb3 1930 L.
Sainjuaqaq 3|quuaauod-uoN sjuasaidss jeude) 3qag dn pieqd .

‘sasuadx@ UONeZIOWY PUB UOIRIISIAIq + XB L PRLJ3JaQ + Xe L JBYe 1140ld = 014 ysedy
*STOZ ABIA L3LZ U0 Pl2Yy Bui@awl J1ay3 Ul $10393410 40 pJeog B4l AQ PJ0IaL UO UM E DARY PUE 323LILLICI JIPNE BY3 AQ PAMBaIARJ 33M S1|NSa) PAYIpPNeUN aAoge ayL (}

‘3|geledwod Way3 ayew o) pauisse|Ias pue padnoldass usaq asey saundly Jeak/poliad snolaald (2

'STOZ Y2IBIAI TE I8 52 S310J0 TT'Qp.L Y 'SY JO SIBSSE PUB STOZ Y2JBlN TE PAPUD JesA ay) Bulnp 531043 9°BT 'Sy JO ANUBAS BUIABY SIUBWSIEIS [BIDUBUL PRYIPNBUN UC PIseq SI Yiym AJRIPISGNS 18y} JO S3NSa] SSPN|DU S3NSaJ [BIdUBUL PATRPIoSUOT (1t)

OY3INe JUBAS|SJ 343 01 $T0Z Y2-BlA TE PSPUS JeaA 3yl J0) SJUSWSIEIS [BIDUBUL PISIASI
yans Suijy 4o 553001d 3Y3 UL S| AJRIPISGNS SESSIBA0 SY| "$34043 727/ T 'SY AQ |[IMPOOD JO 1UNOWE 3Y3 Ul d5EAIOU| Le S| 818y} Jeah Jualind ay3 Suunp ‘Apuanbasuc) *(sa1013 0Z'09Z 'Sy Aq |mpood Ul 3seaIdUl) $34042 £5°08E 'Y Sul3e33.88e S1G9P B|qRIBA0IALI| JO
40 81lim spsemol siuawisnipe poliad Joud 01 anp AjuleW JUNOJJE 5 J23A SNOIAR.d JO JUALLSIRIS PASIASI (53100 8 ZHT "SH Aq ||1MP0ooS Ul 3seaJaap Ul Buninsal ‘Jeah snoad Jo JUSLWaleIs [BIoUBUY PALIPNE pUB Jeak snowald SU3 Ul UOREPIOSUGD JO) PAISPISUCD
S3UN0328 JUBWaeURW PI}IPNEUN SYI USIMIS] SSIUIIDHIP JO JUNOIIE L0 Jie sjuawlsnipe asayl “Jeak snoia.d 3yl ul palinboe sem Yaym sa 15qNS 34340 2uo 03 Bululenad ||IMPOOD Jo 2N|eA 3Y) 03 SIUILISNIPE 248 349 “Ie3A WaLNd Ayl Suunall) (p

*3|qeutenadse A@ieledas Jou st yaiym s39afoud [E2IRD Ul PRUINSUCD SPO0S PaIMIdBNUBL [BUIBIUL UO JS3I3)U| SAPN[IU] (sasuadxa |B303 WOy pasnpal) sajes aAnded jo 1507 (2

*S3UIL YINS UG (207 0 ALISIUIAL 343 AG USAIS YTOZ ‘9z J9qWadag paiep 12113 @pIA 3A302.1p 03 Juensind paAladad st uojesUadWOD |euUly SY3 UAYM JO} PSIUNCIIE 3q |[BYS ‘PAUILLIASP 3G 01 UONESUICLIOD pUE JUALUISBAU] JO an|eA
yooq usamiag ‘Aue J “aoustagyip ayL *[Ale|pISgns & JO 31013 §§'ERT 'Sy SUIpnjaul) $31043 QE EQ9 "SY O '233 3JUBIEID PUB INIINLISRIUI ‘pUB| SUIPNDUI S33SSE BUIUILL Ul BPBL JUBLLISAAUL JO BNh|eA Yooq 1au Suiney saiuedwod dnoJd sy pue Auedwon sy).

‘}NS34 Y3 Ul LWSY [2UOIAIINE SB UMOYS UISq OS|E SBY JUNOWE PIes 3yl
"STOT Y24BIAl ISTE |13 $TOT 42quandag yisz wouy (Sulppiw papesdun pue s103faa ‘ajeys $53) Saulw Jo unJ) pajaesxe |2od JsuleSe Axs| se (Alelpisqns e Aq s8104) ST°6 "SY Juipnjoul) 531043 TO'STT SY Papiac.d osje sey Auedwos ay) ‘@aoge o3 Jusnbasuo (11)

*35930.d Japun pied Uaaq Sey AAS| [EUCIHIPPE JO JUNOLLE 3.13U3 3U3 33UIS AJLIOYINY 1UBWUISA0S 2Y) WO 3|GRIBA0D3I 52 UMOYS LSS SBY S2U0J3 £3°S67°T "SY 40 JUNOLUE 33UB|Eq PUE 3{NS3J Y3 LI W3y [euondasxa
S8 UMOYS U3aaq Sey Junowe pies ay | “Jauenb juauna a3 Suunp Auedwod Aelpisgns pue Auedwo) 8yl Aq (202 Jo (Bulppiw papesSun pue s10afa) ‘BjeUS SS8] SBUI JO UNJ) UOIIDEIIXA 32U Uo pandwod (AJeIpISqns e Aq S340.10 Z£'520'T 'Sy Bupnjour) saJony
£9'€64'T 'S 104 paunoade sey uojuido [e83) uo paseq Juawaieuew ay] - (Auejpisqns e Aq 52040 ZH'660°T "5 SUIPN|OUI) $34043 SZ'680°E 'SY 40 $TOT daS £Z 01 £66T WOy pouad a4y Sulinp pajJesixa |eod uo An3| yans 359304d Jspun pied sey Auedwo? 3yl (1)

*Buipuad (1135 s s320|q 202 jo uase|joued Suiduajieyd o3 Sune|ss JapJo spiemoy saluediwod dnosd su pue AuedLwio) aul Ag pajy Loililad MaiAal 1oy BIPU| JO
unoJ awasdng 3)q,U0H 33 Jo Bulieay |euly 2y "33BP ||13 03 E66T LWOJY SAUIW |euoiielado 3Y1 WOJ) PAloe.Ixa 203 55048 Uo ||A Jad SE7 "SY JO AA3| [euonippe Ue Aed 03 paldauip pue Bipuj JO JUSWUIBACY |BOD) J0 AlISIUIN AQ s3iuedwod dnosd s pue Auedwo)
ayj 03 payio|je Juawdojaasp Japun xis pue |euonelado 33y} o SunsISUOI $120]q |20 Uil 3PNJAUL Y3AIYM SS13IUI SNOLIEA 01 PIIRIO||R S320|g |BOD JO JaqUINU pa||aaued sey $TOT JagWaldas vz paiep Japlo sil Ag eipu| 4o Wno) awaldng aiq,ucH 2yl (g

: - Ajaannadsal siepueuly
P31EPI|OSUOI PUB 3UO|EPUE]S Y] UI S3U0ID 762 "SY PUB S0 §7'SZ 'SH Aq Jamo| Aq Uaaq aaey pinom Jauenb ay) Joj asuadxa UoneIZa1dap U3 S341| [N435N J3IJED MO||0) 03 ANUIUOI S3INJUIA JUIO[/SaLIRIPSGNS S pue Ausdwe) ayy peH “Ajaandadsal synsal
|e1aUBUY PAIEPIOSUC) PUB AUO|EPUEBIS Y3 WOy SEUILIRS pauleIal Jo aduejeq Suluado 3yy Wouy (S310JD £6°19 'SY O Xe} 4O 1aU) $24040 pE'HET 'Sy PUE (531010 0p'9S 'Sy JO Xe3 JO JAU) $3J040 £5°g0T "SY PAISNIPe 3AeY S3NIUBA JUI0l/S3LRIPISGNS S} pue Auedwod
3y} suoisiaold [euoHISUBJ] BU3 Jad Sy *10y PIBS BY3 4O || 3NPaYIS Ul paudiiuaL SB 34| [nyasn 2u3 yiim Ajdwod o3 sjasse paxy JI3Y1 JO 9J| |nyasn By} PISIAGI BABY S3UNIUBA JUIOT/SALIBIPISGNS S31 pue Auedwios 8y} “ET0Z 1Y SaluedWOI 3y} Yiim 3auBpIode uj (e

*MBIA3] 0) pa1algns sem Udiym Jead [elausuly 2y3 Jo Jadenb pay3l aY3 4o puUa Y3 Jo 33ep 3y3 Bulaq ‘ET0Z J2qwadaq TE/PTOT Joquadag
1€ o3dn s3.n3y 21ep 01 Jeak paysiqnd paijpneun ayy pue $TOZ Y2IeA TE/STOT YaJen T€ o3dn Jead |ejpueuy (ny Y3 Jo 10adsad Ul saundiy patipne usamiaq saundy Supuejeq ay)l ale Jeak snojaald pue Jead Jualind auj jo Jaienb 3se| ays jo saunSy sy #
iS330N



Batusor&Co. LLP S

Chaftgred Accountants

“Gurgaon-122 002, Haryana, India |
“Tel 1491124 464 4000
Fax 1 #91 124 464 4050

. Auditor’s report on Quaiferly Financial Resuit_s and Y_e_ar' té_ Date _Re_sui_ts of the Co_mpa_nsr'pursuan_t to

“To

1

the Clause 41 of the Listing Agreement

' .'1-he_Board of __Direéf@rs of Jindal Steel & Power L_in__litéd '

~We have aﬁditéd the qua_riérly financial re_éﬁlts of Jindal Steel & Power Liﬁlited (‘the Compéx_ﬁy’) for the

‘quarter ended March 31, 2015 and financial results for the year ended March 31, 2015, attached herewitls,

“being submitted by the Compary pursuant to the requirement of Clause 41 of the Listing Agreement, except .
_for the disclosures regarding ‘Public Shareholding’ and “Promoter and Promoter Group Sharcholding’
" which have been traced from disclosures made by the management and have not been andited by us. The
. quarterly financial results are the derived figures between the audited figures in respect of the year ended
~‘March 31, 2015 and the published year-to-date figures up to December 31, 2014, being the date of the end
- .of the third quarter of the current financial year, which were subject to limited review. The financial results

i . for the quarter ended March 31, 2015 have been prepared on the basis of the financial results for the nine- . L

- “month period ended December 31, 2014, the andited annual financial statements as at and for the year - -
- “ended March 31, 2015, and the relevant requirements of Clause 41 of the Listing Agreement and ave the - -

" yesponsibility of the Company’s management and have been approved by the Board of Directors of the

. Company. Our responsibility is to express an opinion on these financial results based on our xeview of the
financial results for the nine-month period ended December 31, 2014 which was prepared in accordance .
‘with the recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim

~‘Pinancial Reporting, specified under Section 133 of the Companies Act 2013, read with Rule 7 of the

'Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India; our andit of . -

'the annual financial statements as at and for the year ended March 31, 2015; and the relevant requirements - . '
'of_Clause_,A-lpfthe_ListingAgr;emant._ T 5 R

We co_xiduc_:te_d._oﬁr audit in accdfdénqé with the éﬁdiﬁﬁg standards g'eﬁer'ally accépted in India. .Th(_)S.E.:

' standards require that we plan and perform the audit to obtain reasonable assurance about whether the
“financial results are free of material misstatement(s). An audit includes examining; on a test basis, evidence

" * supporting the amounis disclosed as financial results. An audit also includes assessing the accounting
' principles used and significant cstimates made by management. We ‘believe that our audit provides a

" reasonable basis for our opinion.

Basis fo}' Qﬁ_a{{ﬁ_ed Conclusion . '

a) As detailed in note B) (i) and (1i) to the décb;.npaﬁying. ﬁnanc}'al resulfs, based.on the Order of Hon ’bié

~. Supreme Cowrt of India the Company is to pay an additional levy of Rs.295 per metric ton on gross coal

' Rs.1,274.46 crores, respectively.

b)

extiacted from operational mines. Through March 31, 2015, such levy on the gross extraction amounis 1o
Rs.2,082.23 croves of which Rs. 1,989.83 crores has been paid under protest and Rs.38.86 crores has been
acerued, Of the fotal amount paid or accrued, based on legal opinion the Company has recorded Rs.807.77
crores as an exceptional item representing the levy on nef extraction (run of mines less shale, rejects and
ungraded middling) of coal. Had the gross levy been recorded, exceptional items and net loss before tax
for the quarter and year ended March 31, 2015 would have been higher by Rs. 24.80 crores and

As detailed in note b) (1) to the accompanying financial results and referred above note, the Company has
not made adjustment in the net carrying value of investment made in mining assets including land,
infrastructure and clearance, etc., of Rs. 419.72 crores as at March 31, 2015, pending finalization of the
compensation claim filed by the Company with the Government authorities. We are unable to comment on
the matter including any consequential adjustments that may be reguired in this regard in these financial
results. '
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: . Qualified Conclusion

s 4, In our opinion and to the best of our information and according to the explanations given to us except for

" above, these quarterly financial results as well as the year to date results:

i are f)résentéd in accordance. with, the re_quireﬁ_xenis of clause 41 of the Listing 'Agreément_ in this .

regard;amd

+ *. - March 31, 2015 and for the year ended March 31, 2015,

i gi\?e a true and fair view of the net loss and other f’man«_:ial_ information for the quarter ended

5. Furﬁler; read \vith peiragraph 1: _a;bo;v'e; we repoﬁ tﬁat t_.he'ﬁgﬁres for the quarter ehded_Maréh 31, 2015

_represent the derived figares between the audited figures in respeot of the financial year ended March 31,

"+ 2015 and the published year-to-date figures up fo December 31, 2014, being the date of the end of the third

quarter of the current financial year, which were subjected to a limited review as stated in patag'aph L.

above, as required under Clause 41(1)(d) of the Listing Agreement. - "1 -

" For S.R. Batliboi & CO. LLP
. Chartered Acountants oo T
- ICAI Firm Registration Number: 301003E -
- per Anil Gupta -
Membership Number; 87921 -
" Place of Signature: Delhi
- Date; May 27,2015

the effects of our observation stated in para 3 (a) above and possible effects of our observation in para 3

R
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e Aud.ilqras report on Quartérly Cuﬁéolidated Financial Results and Year_fo_])a_fe Results_.o'[ thé C.om'pany
.- pursuant to the Clause 41 of the Listing Agreement SRS RN R

“The Board of Directors of Jindal Steel & Power Limited

1. ‘We have audited the quarterly consolidated financial results of Jindal Steel & Power Limited Group
' comprising Jindal Steel & Power. Limited (‘the Company’) and its subsidiaries, joint ventures and
- associates (together, ‘the Group’) for the quarter ended March 31, 2015 and the consolidated financial
2+ results for the year ended March 31, 2015, attached herewith, being submitted by the Company pursuant to ..
* the requirement of Clause 41 of the Listing Agreement, except for the disclosures tegarding “Public

T

Shareholding” and ‘Promoter and Promoter Group Shareholding’ which have been traced front disclosures S
-made by the management and have not been audited by uvs.-The quarterly consolidated financial results are -

“the derived figures between the audited figures in respect of the year ended March 31, 2015 and the
- published year-to~date figures up to December 31, 2014, being the date of the end of the third quarter of the
ourrent financial year, which were subject to limited review. The consolidated financial results for the

- " quarter ended March 31, 2015 have been prepared on the basis of the consolidated financial results for the s

nine-month period ended December 31, 2014, the consolidated audited annual financial statements as al and

" for the year ended March 31, 2015, and the relevant requirements of Clause 41 of the Listing Agrecment L

-and are the responsibility of the Company’s management and have been approved by the Board of Directors
“.of the Company. Our responsibility is to express an opinion on these consolidated financial results based on .

. our review of the consolidated financial results for the nine-month period ended December 31,2014 which |

. -2 was prepared in accordance with the recognition and measurement principles laid down in Accounfing .
. Standard (AS) 25, Interim Financial Reporting, specified under Section 133 of the Companies Act 2013,
~vead with Rule 7 of the Companies (Accounis) Rules, 2014 and other accounting principles generally
- accepted in India; our audit of the consolidated annual financial staterments as at and for the year ended

© ‘March 31, 2015; and the relevant requirements of Clause 41 of the Listing Agreement, ... '

2. 'We conducted onr audit in accordance with the auditing standards generally accepted jn India. Those -
. standards require that we plan and perform the audit to obtain reasonable assurance about whether the
" financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our andit provides a
reasonable basis for our opinion. R R R T

3. Inrespect of audited consolidated financial resuits for the quaster and year ended March 31, 2015, we did
not audit the statement of financial results relating of 87 subsidiaries, 4 associates and 3 joint ventures
whose financial results reflect total revenue of Rs. 6131.80 crores and Rs. 1311.86 crores for the quarter
and year ended March 31, 2015 respectively and total assets of Rs. 3 1401.07 crores as at March 31, 2013.

In respect of the above, the financial results for 18 Subsidiaries, (including subsidiary referred in para 5
below) and 2 associates whose financial results reflect total revenue of Rs. 18.69 crores and Rs. (4.71)
crores for the quarter and year ended March 31, 2015 respectively and total assets of Rs. 5407.27 crores as
at March 31, 2015 have been taken based on the management certified accounts and for 69 subsidiaries, 3
Toint Venture-and 2 associate, whose financial results reflect total revenne of Rs. 6113.10 crores and Rs,
1316.58 for the quarter and ye%u' ended March 31, 2015 respectively and total assets of Rs. 25993.80 crores
as at March 31, 2015 reviewed by the other auditors whose auditors reports for the year ended March 31,
2015 have been furnished to us and our conclusion on the consolidated quarier and year ended March 31,

.Sﬂx

.1, Batibol & Co. LLP, 3 Limited Liability Partnership with LLP idenlity Ho. AAB-4294
Regd. Office ; 22, Camar Street, Block 'C', 3rd Floor, Kolkata-T00 016




5 R BAmeo: &Co. LLP -

Chartered Accountants

_ Ba.sf.s Jor Quabf ed Concluszon :

- a) As dera:led in note b (i} mzd ( i) ta the accompanymg f nancml F e.s‘ult& based on rhe Or d’e: of Hon ‘bie
~ Supreme Court of India the Group Is fo pay an additional levy of Rs.295 per metric ton on gross coal

- extracted from operational mines. T hrough March 31, 2015, such levy on the gross extraction amounts to
" ':Rs.3262.98 croves of which Rs. 3089.25 crores has been paid under protest and Rs. 118,01 crores has been
accrued Qf the total amount paid or accrued, based on legal opinion the Group has recorded Rs. 1,911.64

D icrores as an exceptional item representing the levy on net extraction (run of mines less shale, rejects and
cungraded rmddlmg) of coal. Had the gross leyy been recorded, exceptional iems and net loss before tax

o for the quarter and year emled Maf ‘ch 3 ] 201 5 wou?‘d have been hzg]zer by Rs 23 79 crores. and Rs. I 35 1 34
.crores, ¥ espectxvely : . . R : R o s

As a‘ea‘arled in nate b (m) fo fhe accongvanymg f mmc:al ¥ esults and refened above note, tke Company has
" not made ad]ustment in the nel carrying value of investment made in mining assets ncluding land, |
infrastructure and clearance, etc., of Rs. 603.30 crores as at March 31, 20135, (including Rs.183.58 crores

i by a subsidiary), pending finalization of the compensation claim filed by the Group with the Government

- which has been consolidated in_these_ fi nancial statements based on unaudited management certified

“authorities. We ave unable to comment on the matter mcludtng any consequentzal ad;usrments that may be

o Jeqw.' ed in fhrs r ega: d in rhese f mmc.tal reszdts

_ _:As stared in Noz‘e d (zr) o the accompanymg ﬁncmc;al sfafemem‘s fhe Company has an mvestmenr in
oversens . subs:dxmy whose total assets as at March.31, 2015 are Rs.4740.11 crore, total revenue is

Rs.18.69 crores and Rs. (4.71) crores during the quarter ~and year ended March 31, 2015 tespecm:e!v,

- accounts., In the absence of the audited S nancml statements of this subsidiary, we are unable to comment

" upon the consequential effects, If any, on the accompanying consoliduted fi n_ancral statements had tke sard _
__audrtea’ f mmcml statements of this subs;drmy been mude m*azlabie to us. : '

Quahf ed Canclﬂsmn =

'In our opmlon and to the best of our mformanon and accordmg to the explanatmns g:veu to us except for

“the effects of our observation stated in para 4 (@) above and possible effects of our observations in para
-~ 4(h) cmd 3 above these qucn terly consohdated ﬁnanelal results as well as the year to date results

’ '-i‘ ate presented n acceldance w1th the requlrements of clause 4] of the Llstmg Agreement In this : )

regard and

: u gwe 2 true and fair view of the net loss and other ﬁnanmal mformatlon for the quarter ended

March 31 2015 and f01 ’the. year ended Mmch 31 2015

Further read w1th palagraph 1 above we repoxt that the ﬁgures for the quarter ended March 31 2015

represent the derived figures between the audited figures in respect of the financial year ended March 31,

B 2015 and the published year-to-date figures up to Deeember 11, 2014, being the date of the end of the third
*quarter of the current financial year, which were subjected to a limited review as stated in palagxaph 1

above as requ1red under Clause 41(I)(d) of the Listmg Agreement

For S.R. Batliboi & ¢ Co. LLP
Chartered Accountamts - . '
ICAI Fum Registration Number: 3 OIOUBE

C’\-L/{b%
per Anil upta

Partner

Membership Number: 87921
Place of Signatire: Delhi
Date: May 27, 2015
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JlNDAL‘

STEEL & POWER

PRESS RELEASE

FINANCIAL RESULTS FOR Q4 & FULL YEAR 14 -15

NAVIGATING THROUGH CHALLENGING TIMES

ISPL Standalone 4QFY15 Performance :

» Crude Steel Production: 0.81 million tonnes
= Steel Sales: 0.79 million tonnes

= Gross Turnover: Rs. 3,329 Cr

» Qperating EBITDA: Rs. 622 Cr

» Capex: Rs. 806 Cr

= Netdebt to Equity: 2.17x

ISPL Consolidated 4QFY15 Performance:

»  Crude Steel Production: 1.0 million tonnes
= Steel Sales: 0.95 million tonnes

s Gross Turnover: Rs. 4,526 Cr

= QOperating EBITDA: Rs. 789 Cr

» Capex: Rs. 1,865 Cr

» Net debt to Equity: 2.22x

A. Steel - JSPL Standalone & Consolidated

Q4’FY15 saw several adverse factors come together and negatively impact the
Company’s financial performance. Continued subdued demand for steel and unabated
import of steel from China, Korea and other countries saw net sales realization (NSR)
plummet by more than 7% y-o-y and a proportional drop in the sales turnover. Contrary
to the Global trend, the iron ore due to closure of mines in Odisha remained scarce and
witnessed an unprecedented rise in its price. The prices of semi and fully finished steel
touched all time low levels in both the domestic and international markets. Sharply low
prices had an inevitable impact on the volume of exports which for FY15 dropped by
18% compared to FY 14. JSPL’s financial performance was further impacted due to
expense of additional levy of Rs 1912 Cr in accordance with the judgement of Hon’ble
Supreme Court.

Although JSPL’s consolidated steel production increased by 45% to reach 1.0 million
tonnes during Q4'FY15, the steel sales in value terms grew by 23%. On an annualized
basis, the production and sale volume of steel grew by 25% and 15 % respectively. Due

]glgL- Financial Results 46 &Ivih 1
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to lower NSR and higher material cost, Q4'FY15 EBITDA for JSPL Standalone and
Consolidated level dropped to Rs 622 Cr and Rs 790 Cr respectively compared to Rs 972
Cr and Rs 1314 Cr for Q4’'FY14. Due to commissioning of Angul Steel plant, a new 4.5
MTPA pellet plant in Barbil and upgradation of Raigarh plant to 3.6 MTPA capacity, the
combined burden of Depreciation and Financing cost on Standalone during Q4'FY15
increased by Rs 151 Cr ( 48% ) and Rs 237 ( 59%) respectively. As a consequence of all
these factors, the Standalone PBT without exceptional items of additional levy resulted
in a loss of Rs. 459 Cr.

All the steel plants, delivered a stable performance and the new units got over with their
teething issues. Pellet plant in Barbil could be run only at part capacity due to limited
availability of iron ore fines.

Steel (incl Oman)

Particulars (in MT) 4Q FY2015 | YoY Growth | FY2015 YoY

: Growth
Production: Crude Steel 1.01 45% 3.62 25%
Production: DRI (Sponge 0.87 18% 3.08 10%
Iron / HBI)
Steel Sales 0.95 23% 3:.23 15%

B. Jindal Power Ltd (JPL)

All 4 units of 600 MW were successfully synchronized and 3 units were commissioned.
However, due to shortage of coal and non-availability of PPAs, the Phase-II 4x600 MW
plant was operated only at part capacity. The Tamnar Phase-I 4x250 MW was operated
at a PLF of 93% during FY15. While the revenues of Q4 FY15 and FY 15 grew by 43%
and 31% respectively, EBITDA grew by 20% and 9% for the same time frames. As a
result of additional levy for coal, the net profit fell by 55% and 115% for Q4 FY15 and
FY15 respectively.

Power (JPL)

Particulars 4Q FY2015 | YoY Growth | FY2015 YoY Growth
No. of Units Sold 2,463 46% 9,685 29%
PLF (%) - 4X250 MW 82% 93%

PLF (%) - 3X600 MW _ 24% 21%

Sales Turnover (in Rs. Cr) 774 43% 3,228 31%
EBITDA (in Rs. Cr) 335 20% 1,653 9%
Debt - Equity 0.50 0.50

|§5E- Financial Results 4Qm 2
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C. Global Ventures

a)

b)

Oman: The HBI plant continued its robust performance during 2014 - 15 and
produced 1.42 million tonne (1.47 million tonne in 2013-14) despite the Govt. of
Oman reducing the gas availability to 90% due to certain constraints in gas
production. 100% of gas availability has been restored since December 2014.
The HBI plant achieved highest plant and operational availability - 99.9% and
98.5% - best for Midrex plant of this size. Two MTPA Steel Melt Shop was
commissioned in April 2014, achieved target of 27 heats per day & the
production of Billets and Rounds during the year was 0.53 million tonne. On the
financial side, the EBIDTA for 2014-15 was up 36% at USD 119 Million
(EBIDTA% was 23.3% during 2014-15 up from 16.6% in 2013-14) & EBIT was
up 34% at USD 86 Million & PAT was up 17% at USD 52.2 Million. Rolling mill
project with a capacity of 1.4 MTPA Rebar is progressing & is expected to be
commissioned by January 2015. Debt of USD 725 Mn was refinanced by Omani
and Middle East banks at an extremely competitive interest rate of L+3% and the
loan maturity was elongated to 12 years.

Wollongong Coal Limited, Australia: The coal production during the year
2014-15 was 175,585 MT (397,272 MT in 2013-14). Wongawilli mine was put in
care and maintenance and the entire manpower (160 persons) was made

‘redundant. The existing agreement with the labour union has been terminated

paving the way for much cost effective contract based mining.

Russelvale mine received permission for partial extraction of longwall 6 and
main gate development of longwall 7 and consequently the mining has
commenced in longwall 6 and the longwall 7 development has also been started.
Main gate development approval for longwall 7 was quite key to ensure the
continuity on coal mining since in the absence of that, the coal mining operations
had to be discontinued pending development of main gate 7 which can now be
developed contemporaneously with the longwall 6. Another significant
achievement is conceptualization of de-shaling plant without going through the
rigorous process of environment approvals which will reduce the ROM ash by 7-
89%. The manpower cost has also been substantially rationalized and a total of
265 persons have been reduced since take over in Nov. 2013 and currently, the
manpower strength is 180.

Existing Debt of USD 430 Mn is being refinanced at much competitive interest
rate of L+3% (against L+5% presently) and the loan maturity is being elongated
to 10 years. This apart, additional debt of USD 200 mn is being arranged.

South Africa

ROM coal production during the 2014-15 was substantially lower at 0.50 million
tonne (0.85 million tonne in 2013-14 & washed coal output was down at 0.38
million tonne (0.73 million tonne in 2013-14). This was largely due to the
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general labour unrest in South Africa resulting in mine shut down and poor
performance of the contractors who had to be terminated and the mining
operations were taken over. As a result of take-over of mining operations, certain
equipment had to be ordered and the production suffered due to non-availability
of the equipment.

d) Mozambique
ROM coal production during the 2014-15 was 1.31 million tonne (1.37 million
tonne in 2013-14) & coking coal output was 0.32 million tonne (0.35 million
tonne in 2013-14). Substantial cost savings were achieved by (a) Switching from
contract based mining to owner driven mining which resulted in mining cost
reduction from USD 3.10 / bem to USD 1.4/bem (including depreciation and
interest cost for the investment made in mining equipments). (b) Commissioning
of floatation plant resulting in increase in coking coal yield by 5%; and (c) Return
load tie up of 0.2 MTPA for cement plant which reduced the logistic costs
substantially.

D. New Projects
The Company is presently working on the following projects:

a) 1.4 MTPA Rebar mill in Angul, expected to be commissioned by December 2015
b) 1.4 MTPA Rebar mill in Oman which is also expected to be completed by
November 2015

E. Outlook FY16

The Company with its new acquired capacity is targeting to increase its production of
steel substantially during FY16. This is however subject to market demand conditions
as well as price levels which remained very low during FY15. Indian economy and Steel
demand are expected to gather momentum from the start of Q3. On an annual basis, the
steel demand is forecast to grow by 6% which together with protection against reckless
dumping of steel will help Indian Steel Industry recover. The reopening of mines in
Odisha and Karnataka is expected to ease the availability of iron ore and its prices.
Subject to favourable economic conditions, JSPL is targeting to produce over 5 million
tonne steel during FY16, which would be about 50% higher than FY15.

Jindal Power Ltd. subject to availability of coal and PPAs plans to operate its both Phase
I and Phase II of Tamnar Power plant. The company is working to secure coal blocks /
linkages for 2200 MW out of an aggregate capacity of 3400 MW. In parallel with efforts
to augment production of both Steel and Power, JSPL will continue to focus on multiple
cost reduction, energy saving and capital efficiency initiatives. The Company also plans.
to divest non-core and non-performing assets during FY16.
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CONSOLIDATED FINANCIAL SUMMARY ANNUAL

(Figures in Rs Cr

- except EPS)

Financial Year
Parameter SOLIE TR Growth (%)
Turnover 19,401 19,286 1%
EBITDA 5,483 5776 -5%
EBITDA % 28% 30% -
Depreciation + Amortization 2,733 1,829 49%
Interest 2,607 1,501 74%
PBT (Before Exceptional [tem) 369 2,517 -85%
Exceptional Item 1,912 -
PBT after Exceptional Item (1,543) 2,512
PAT (1,278) 1,910
Cash Profit before Exceptional item 3,976 3,876 3%
Cash Profit 2,064 3,876
EPS (14) 21
STANDALONE FINANCIAL SUMMARY ANNUAL
(Figures in Rs Cr except EPS)
Financial Year

Parameter 201415 2013-14 Growth (%)
Turnover 13,390 13,826 -3%
EBITDA 3,943 4,012 -2%
EBITDA % 29% 29% =
Depreciation + Amortization 1,786 1221 46%
Interest 2,072 1,337 55%
PBT (Before Exceptional Item) 168 1,601 -90%
Exceptional [tem 808 5
PBT after Exceptional Item (639) 1,601
PAT (311) 1,292
Cash Profit before Exceptional item 2,652 2,644 0%
Cash Profit 1,844 2,644

|_EPS (3) 14
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CONSOLIDATED FINANCIAL SUMMARY Q4 - YEAR ON YEAR

(Figures in Rs Cr except EPS)

Parameter QuAryer 4 Growth (%)
2014-15 2013-14
Turnover 4,526 4,898 -8%
EBITDA 789 1,314 -40%
EBITDA % 17% 27% .
Depreciation + Amortization 701 514 36%
Interest 771 423 82%
PBT (Before Exceptional Item) (621) 396 -257%
Exceptional Item 56 -
PBT after Exceptional Item (678) 396
PAT (519) 403
Cash Profit before Exceptional item 573 947 -39%
Cash Profit 517 947
-EPS (5.7) 4.3
STANDALONE FINANCIAL SUMMARY Q4- YEAR ON YEAR
(Figures in Rs. Cr except EPS)
Parameter Quérter Growth (%)
2014-15 2013-14
Turnover 3329 3,482 -49%4
EBITDA 622 972 -36%
EBITDA % 19% 28% -
Depreciation + Amortization 467 316 48%
Interest 642 405 59%
PBT (Before Exceptional Item) (459) 385 -219%
Exceptional [tem 21 -
PBT (479) 385
PAT (235) 431
Cash Profit before Exceptional item 440 777 -43%
Cash Profit 419 777
EPS (2.56) 4.63
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PRODUCTION

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015

Product (MT) Blognei izar Growth (%)
2014-15 2013-14
Sponge Iron 16,60,913 13,19,985 26%
Pig Iron & Hot Metal 15,63,942 16,69,799 -6%
Steel* 36,16,613 28.85,779 25%
Pellets 32,18,677 41,48,974 -22%
HBI 14,19,671 14,68,463 -3%
Power (million kWh) (Exc. JPL) 7,340 5,644 30%

*Only Slab/Round/Bloom/Beam Blank (includes Oman)

FOR THE QUARTER ENDED MARCH 31, 2015

Quarter 4
Product (MT) 2014-15 2013-14 Growth (%)
Sponge Iron 5,04,219 3,41,807 48%
Pig Iron & Hot Metal 2,72,841 3,41,910 o 20%
Steel* 10,01,030 6,87,299 46%
Pellets 6,45,320 10,31,746 -37%
HBI » 3,68,690 3.97,623 -7%
Power (million kWh) (Exc. JPL) 1,937 1,458 33%

*Only Slab/Round/Bloom/Beam Blank (includes Oman)
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FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015

Financial Year Grow
Product (MT) th
2014-15 | 2013-14 | (o
0)
* ' : 0
Steel Products 32,29,572 28,00,819 15%
®% =
HBI 7,83,324 14,76,789 47%
Power (million kWh) (Exc. JPL) 2,793 1,890 48%

*Slabs/Bloom/Billets/Structural’s & Rails/Universal Plate/Coil/Converted Angle/Channel/ Wire
Rod/TMT/Fabricated Beams/Plates

**External sale was lower due to requirement in the newly
commissioned SMS shop

FOR THE QUARTER ENDED MARCH 31, 2015

Quarter 4
Product (MT) 7014-15 2013-14 Growth (%)
Steel Products* 9,45,410 7,66,272 23%
HBI** /22,5613 3,63,813 -66%
Power (million kWh) (Exc. JPL) 672 284 137%

+Slabs/Bloom/Billets/Structural’s & Rails/Universal Plate/Coil/Converted Angle/Channel/ Wire Rod
/TMT/Fabricated Beams/Plates (Includes Oman)

**gxternal sale was lower due to requirement in the newly commissioned SMS shop
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JINDAL POWER LIMITED (JPL)

CONSOLIDATED FINANCIAL RESULTS INCLUDE RESULTS OF JINDAL POWER LIMITED
(A SUBSIDIARY OF JSPL).

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015

Particilars Financial Year Growth
2014-15 2013-14 (%)

Turnover 3,228 2,457 31%
EBITDA 1,653 15811 9%
EBITDA% 51% 62%

Profit before Tax & Exceptional Item 1106 1407 -21%
PBT 2 1407
Profit/(Loss) after Tax (171) 1107
Depreciation + Amortization 521 274 90%
Cash Profit 543 1411 -62%
Generation (million units) 10,636 8,282 28%
PLF (%) - 4X250 MW 93% 94% g
PLF (%) - 3X600 MW 21% NA -

FOR THE QUARTER ENDED MARCH 31,2015

paviiculats Quarter 4 Growth
2014-15 2013-14 (%)

Turnover 774 539 43%
EBITDA 335 280 20%
EBITDA% 43% 52%

Profit before Tax & Exceptional Item 213 275 -22%
PBT 178 275
Profit/(Loss) after Tax 97 218
Depreciation + Amortization 131 74 78%
Cash Profit 313 299 5%
Generation (million units) 2692 1882 43%
PLF (%) - 4X250 MW 82% 85%

PLF (%) - 3X600 MW 24% NA
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FOR FURTHER INFORMATION PLEASE CONTACT:

For Media Interaction: For Investor Queries:

1. Mr. Gaurav Wahi 3. Mr. D.Balasubramanyam
Group Head (Corporate Communcation) Group Head (Investor Relations)
Tel: +91-11-26739100 Tel: +91-11-26739109
Mobile: +91 8826749938 Mobile: +91 8130755166
Email: gaurav.wahi@jindalsteel.com Email: d.bala@jindalsteel.com

2. Ms. Bhavna Sethi 4, Mr. Nishant Baranwal
General Manager (Corporate General Manager (Investor Relations)
Communication) Tel: +91-11-26739178
Tel: +91-11-26739100 Mobile: +91 8800690255
Mobile: +91 9560029642 Email: nishant.baranwal@jindalsteel.com
Email: - bhavna.sethi@jindalsteel.com
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