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STEEL & POWER

November 9, 2012
BSE Lid. National Stock Exchange of India Lid.
Corporate Relationship Department, Exchange Plaza, 5% Floor,
1% Floor, New Trading Ring, Plot no.Cf1, G Block
Rotunda Building, P J Towers, Bandra-Kurla Complex, Bandra(E),
Dalal Street, Fort, Mumbai - 400 001 Mumbai-400051
#022 -2272 3121, 2037, 2041, # 022 - 2659 8237, 8238, 8347, 8348

3719, 2039, 2272 2061 cmlist@nse.co.in
corp.relations@bseindia.com

Security Code No. : 532286 Security Code No. : JINDALSTEL
Subject: Standalone and __ Consolidated _Un-audited Financial _Results

{Provisional) for the quarter / half vear ended on 30" September, 2012

Dear Sir,

We wish to inform you that the Beard of Directors has, in its meeting held today, approved
standalone and consolidated un-audited financial results (provisional) for the quarter / half
year ended on 30" September, 2012. A copy of the same is enclosed for your record.

These results have been reviewed by the Statutory Auditors and a copy of the Limited

Review Report is also enclosed for your record

Please inform the same to your members and host it on your website.

Thanking you

Yours faithfully
for JINDAL STEEL & POWER LIMITED

—/
COMPANY| SECRETARY

Jindal Steel & Power Limited
28, Najafgarh Road, New Delhi - 110 015
T +91 11 4502 1814-20 F +91 11 4502 1828, 2592 8118 W www.jindalsteelpower.com

Registered Office O. P. Mindal Marg, Hisar, 125 005, Haryana
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S S KOTHARI MEHTA & CO 143 i onpl

Mathura Road

CHARTERED ACCOUNTANTS New Delhi-110065
‘ Phones : +91-11-4670 8888

Fax : +91-11-6662 8889
E-mail : delhi@sskmin.com

LIMITED REVIEW REPORT

To

The Board of Directors
Jindal Steel & Power Limited,
New Delhi

We have reviewed lhe accompanying statement of unaudited financial results of Jindal Steel &
Power Limited for the quarter ended September 30, 2012 (the “Statement") being submitted by
the company pursuant to the requirement of Clause 41 of the Listing Agreement with Stock
Exchanges except for the disclosures regarding “Public Shareholding” and “Promoter and
Promoter Group Shareholding” which have been traced from the disclosures made by the
management and have not been reviewed by us. The statement of quarterly financial resuits has
been prepared from interim financial statements which are the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the interim financial statements
are free of material misstatement. A review Is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
Woe have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard AS - 25 "Interim
Financial Reporting” notified pursuant to the Companies (Accounting Standards} Rules, 2006 (as
amended) and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement except
accounting for sales tax included in sales price of products sold out of sales tax exempted unit of
Rs 8.50 crores for the quarter ended September 30, 2012 (Rs 8.21 crores for the quarter ended
June 30, 2012) under Sales Tax/Capital Subsidy Reserve account instead of crediting the same
to Statement of Profit & Loss in view of the circumstances as explained in Note No.4(a) to the
financial Statements for the year ended March 31,2012,

For $.S. KOTHARI MEHTA & CO.
Chartered Accountants

FRN- O?S-GN
{

(ARUN TG TULSTAN)
Partrer”
Membership No.89907

Place : New Delhi
Date: Nevensda 9, 2010




STEEL & POWER

November 9, 2012
BSE Lid. National Stock Exchange of India Ltd.
Corporate Relationship Department, Exchange Plaza, 5" Floor,
1% Floor, New Trading Ring, Plot no.C/1, G Block
Rotunda Building, P J Towers, Bandra-Kurla Complex, Bandra(E),
Daial Sfreet, Fort, Mumbai — 400 001 Mumbai-400051
#022 - 2272 3121, 2037, 2041, {# 022 - 2659 8237, 8238, 8347, 8348

3719, 2039, 2272 2061 cmlist@nse.co.in
‘corp.relations@bseindia.com

Security Code No. : 532286 Security Code No. ;: JINDALSTEL

Sub: Press release

Dear Sir,

The Board has today approved standalone and consolidated un-audited Financial Results
(Provisional) for the quarter / half year ended on 30™ September, 2012. A copy of press

release issued in connection with the said results is enclosed.

Please inform the same to your members and host it on your website.

Thanking you

Yours faithfully
For JINDAL STEEL & POWER LIMITED

/
COMPANY;SECRETARY

lindal Steel & Power Limited
28, Najafgarh Road, New Dethi - 110015
T 491 11 4502 1814-20 F+91 11 4502 1828, 2592 8118 W www.jindalsteelpower.com

Registered Ofiice 0. P. Jindal Marg, Hisar, 125 005, Haryana




FRIEDALS
STEEL & POWER

PRESS RELEASE
November 9, 2012
1, Financial Results
Standalone
Highlights of ¢ Net Profit after tax is up by 7% to Rs. 582.21 cr. {Rs. 395.78 Cr, hefore
2rd quarter exceptional item Rs. 543.54 cr¥)
ended
September 30, e Turnover up by 8% to Rs. 3,588.97 cr. (Rs. 3,333.81 cr*)
2012

Consolidated

o Net Profit after tax is lower by 6% to Rs. 903.45 cr. (Rs. 891.80 cr, before
exceptional items Rs. 965.97%)

e Turnover up by 5% to Rs. 4,655.24 cr. (Rs. 4,423.20 cr*)

*figures in brackets are for the corresponding Quarter of financial year 2011-12,

2, Production
JSPL has shown tremendous growth in production of Steel, Power and Pellets. Details of
growth in production for the quarter ended September 30, 2012 with the corresponding

quarter in the previous financial year are as under:

For the Quarter Il ended September 30, 2012:

Product (MT) AT gtrll Growth awt
201213 | 2011-12 (%) 2012-13
Sponge Iron | 316192 | 339,809 (79%) 374,683
Pig Iron / Hot metal 451,034 | 413,097 9% 484,492
Pellets 11,031,705 | 898,065 15% 1,006,080
Steel Products** 689,802 | 629,562 10% 765,587
Power (million kWh) 1,457 947 54% 1,516

** Only Stab/Round/Bloom/Beam Blank




g

STEEL & POWER

3, Sales

Details of sales for the quarter ended September 30, 2012 with the corresponding quarter in

the previous financial year are as under:

For the Quarter Il ended September 30, 2012;

Product (MT) , Qtr ! Growth (%) awt

12012413 0 201112 2012-13

Sponge Iron 252741 28,798 {12%) 1,925
Pellets 435,742 71 526,331 (17%) 395,447
Steel Products*** 639,349 | 598,209 7% 561,337
Power (million KWh) o547 222 146% 584

***Slabs/Bloom/Billets/Structural’s & Rails/Universal Plate/Coil/Converted Angle/
Channel/ Wire Rod/TMT/Fabricated Beams/Plates

4, Inventory
For the Quarter Il ended September 30, 2012:
tr it Qtr)

Inventories (MT) .1.012-13 Q 201112 d:::::::g, 301313
Semis 116,701 | 89,755 26,946 161,194
Rail & Structural = ::.81,'96_3 59,851 22,112 71,035
MLSM 62,437 30,007 32,430 54,671
Plate & Coil 1187119 ] 79,911 38,208 113,893
Fabricated Material 6,409 7| 10,114 (3,705) 4,444
Patratu - WR/ BRM 33,700 47,645 65,917
TMT/ Converted Materials 11,525 20,410 8,085
Total Stee /498,909 /| 314,863 184,046 479,239
Barbil - Pellets 213,084 | 24,268 188,816 203,174




STEEL & POWER

5. Jindal Power Limited {IPL) — Qtr il

Consolidated financial result includes result of Jindal Power Limited, a subsidiary of the
Company, as under:-

Unaudited - for the Quarter i ended September 30, 2012

> Turnover : Rs. 565.06 Crores

> Profit After Tax : Rs. 260.25 Crores

> Generation : 1,877.75 million units
» PLF : 85.04%

6. 4th Unit of 135 MW Power Plant at Angul, Odisha is commissioned today 09.11.2012.
Balance 2 units at angul are expected to be commissioned in the current financial year,




