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Telcos petition DoT to
halt new e-wasterules

Companies say rules will impact existing 2G, 4G and future 5G networks

Gulveen Aulakh

gulveen.aulakh@livemint.com
NEW DELHI

elecom operators have sought
urgent intervention of the tele-
com department to prevent
implementation of an order
from the environment ministry
which requires them to remove older
active infrastructure equipment from tele-
com towers to meet targets set under
e-waste management rulesissued in 2022.

The rules have brought telecom and
broadcasting equipment within the ambit
of e-waste through a notificationissued in
November 2022 and effective from 1 April
2023. The telcos have argued that the rules
were issued without consulting the indus-
try, and are set to adversely impact existing
2G, 4G networks and future 5G network
deployments.

“The telecom network serves around
200 million 2G subscribers, where certain
equipment is more than 15 years old. It is
very difficult to get the replacement of such
equipment. We therefore foresee amajor
impact on 2G services in India which pri-
marily serves the rural customer base,”
industry body Cellular Operators Associa-
tion of India (COAI) said in a letter earlier
this month, a copy of which was seen by
Mint.

The telcos have also argued
that the targets for collection
of used equipment for recy-
cling starting from 60% of
the products sold earlier to
be collected by the end of
FY25-end, and rising to 80%
by the end of FY28, were
impossible to meet. The entire
exercise of assessing and identifying
the lifecycle data of a product would be
immensely time consuming, they said.

Currently, there is no set implementa-
tion mechanism between telcos, passive
infrastructure providers, for example,
tower companies, and equipment makers

200 mn

2G subscribers
served by the
telecom network

N A’ ‘9‘{
T
L | AN

Telecom and IT products including base stations, routers, antennae, transmitters, and
Wi-Fi-enabled devices have been brought into the ambit of the e-waste rules.

e-waste.

Another challenge would come from
defining the average life of a telecom prod-
uct. Aspertherules, telecom and IT prod-
ucts including base stations, routers,
antennae, transmitters, modems, tablets,
and Wi-Fi-enabled devices have been
brought into the ambit of the

e-waste rules, with the average
life ranging from three yearsto
15 years. For instance, base
stations average life hasbeen
proposed at15 years, and the
number of base stations that
would thus need to be recy-
cled and hence replaced with
new ones would run into hun-
dreds of thousands of units.

A senior telecom industry executive said
replacing these units could trigger network
disruption, besides fresh investment for
new equipment, which will sharply
increase the capital expenditure needs of
companiesatatime when they are spend-

MINT

“Under the E-waste (Management)
Rules, 2022 the Extended Producers
Responsibility (EPR) Authorization and
Registration is required to import elec-
tronic equipment. Presently, critical ship-
ments of 5G equipment are being with-
held by customs due to EPR Authoriza-
tion,” COAl said initsletter, highlighting
another issue being faced by the telcos,
and sought clearance of the equipment
from customs.

Theassociation has flagged that the tele-
comindustry and itsnodal ministry—DoT,
should have been formally consulted when
theruleswere framed by the environment
ministry tounderstand itsimpact on busi-
ness and national network operations.

“In view of telecom services being a
licensed industry with numerous service
obligations, providing essential telecom-
munication services that are required to
operate 24x7, with zero downtime, we
believe that the e-waste rules, 2022 may
have several unintended consequences,”
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India to get bulk of QED’s $925 mn fund

Sneha Shah

sneha.shah@livemint.com

MUMBAI

lobal fintech-focused
G venture capital firm,

QED Investors, plans
to invest a large part of its
new $925 million fund in
India and Southeast Asia, a
senior company official said.

According to Sandeep
Patil, partner and head Asia
at QED Investors, India is one
of its most important markets
outside the US.

“Ifyou look at the big mar-
ket that India has, and the
capacity to absorb lots of
amount of capital and return
at a commensurate level,
India stands out as the big
opportunity,” he added.

Of the $925 million,
around $650 million will be
invested in venture deals
while the rest will be
deployed for growth-stage
deals, Patil said.

While the venture vehicle
is the firm’s largest till date
since it started deploying
capital in 2007, tough mar-
kets have led to a bit smaller
growth fund as compared to

The company, which set up India operations in 2021, plans to
invest $500 million over next three years until 2025.

the $1050 milion it had raised
in 2021, out of which $500
million was for growth stage
opportunities and $550 for
venture investments.

After setting up operations
in Indiain 2021, itnow plans
to invest $500 million over
three years until 2025. Its
portfolio firms include neo-
bank Jupiter, earned wage
access provider Refyne, open
finance startup Upswing as
well as fintech FPL Technol-
ogies, which operates credit

ISTOCK

score portal OneScore.

Being a multi-series inves-
tor, the firm will invest in
pre-seed, seed, and Series
A-B, and growth stage deals
for fintech firms with com-
mitments of $1 million and
up to $40-50 million.

“Now that tourist inves-
tors have gone away, there
are a lot of quality companies
that will be at the market to
raise growth capital. We are
seeing opportunity there,
and building our pipeline,”

Patil said.

“APAC is the biggest
region for the growth of fin-
tech. Thisis where the prime
of opportunities lie. India has
created the right enablers for
fintechs. The current kind of
infrastructure that has been
putin, the kind of regulation
that has come in, and the
clarity provided, are all very
reassuring for international
investors,” Patil said.

The firm is focusing on full
stack fintech companies,
such as those offering
embedded finance and insur-
ance solutions, to invest in.
“We look to deploy $20 mil-
lion in venture deals itself,
and then growth deals can
range between $20 million
and $50 million. Theoreti-
cally, we can go all the way to
pre-IPO (initial public offer-
ing),” he added.

Founded by Nigel Morris
and Frank Rotman in 2007,
QED Investors started offasa
family office, but later piv-
oted to a VC model.

Morris previously
co-founded Capital One, one
of the first fintech firms in
the US.

Space lobby favours spectrum allocation

Gulveen Aulakh

gulveen.aulakh@livemint.com
NEW DELHI

he Indian Space Associa-
T tion (ISpA) has called for

reverting to administra-
tive allocation of spectrum for
space-based communication
services, opposing the telecom
department’s proposal to auc-
tion the airwaves.

The lobby group represent-
ingservice providers, including
Bharti-backed OneWeb, and
Hughes Communications
besides space-based communi-
cation startups, will advocate
fordirect allocation ofairwaves

In its representation to the
Telecom Regulatory Authority
of India (Trai), which is cur-
rently engaged in consultations
to determine a suitable

general, ISpA.

The ISpA hasalso sought for
government allocation of air-
waves in the 28 Ghz band for
satellite communication servi-

approach, the ces. The band
ISpA will empha- ISpA sought for must not only be
size the merits of govt allocation of kept for use of 5G
alc}mmtl'stra“t‘%e airwaves in the 28 servllccles smtc;z tlzlg
allocation.“We world over, the
will submit our Ghz ban_d for Ghzbandisdesig-
; satellite ;

representation to . . nated for satellite
Trai. Spectrum commuqlcatlon use, headded.
must not be auc- services Furthermore,
tioned. In the US, space frequencies

Brazil, Thailand

and South Korea even if spec-
trum was auctioned before,
they have nowreverted toallo-

cannot be given
individually and must be a
shared resource, hence auc-
tioning to individual players is

mise the timing, quality and
affordability of last-mile con-
nectivity, especially forunder-
served and unserved popula-
tion.” he said.

Sunil Bharti Mittal, executive
chairman, OneWeb, hasbacked
the proposal of administrative
allocation ofairwavesinstead of
auctions, asit would impair the
telco’s plans of taking satellite
services to India’s remotest
locations that do not have any
connectivity. OneWeb has its
set of satellites ready for provid-
ing services but is awaiting the
regulator’s suggestions and
subsequent policy recommen-
dation which will determine the

for collection and recycling of telecom | ingon5G networkrollouts. COAIsaid, indicating service disruptions.  bythe government. cation,” said A.K. Bhatt, director | not advisable. “It will compro- | allocation of spectrum.
Office of the Ex. Engineer (E&M) HQ-| n o 3T A -5'1\37:"' feafaes
Technical Laboratory Campus Ghazipur, Delhi-110096 = ( TR ) ot
NOTICE INVITING TENDER N Mo~ orn O
NIT No. : EE-E&M/HQ-/MCD/ENGG./2023-24/03 Dated : 22.05.2023 T 2923 INDIA I 0|| Indlﬂ I.lml'l'ed

The Executive Engineer (E&M)/HQ-I on behalf of Commissioner, MCD
invites tenders in e-tendering in two stage system i.e. Stage:- 1
Documents related to eligibility criteria and Stage:- 2 Financial bid for
Name of Work:- (1) Setting up Ingesta/Paunch waste/dung drying
processing plant on turnkey basis at Ghazipur Slaughter House.
Head of Account: H-124-1216, Tender Amount: ltem Rate, Earnest
Money: Rs. 13,67,000/-, Tender Cost: Rs. 1,500/-, Time of
Completion: 04 Months, Rate shall hold good for: 180 days, Tender
ID: 2023_MCD_154907, The last date of Bid Submission is
13.06.2023 up to 01:00 PM. Bidders may download bid document from
MCD official website https://eprocure.gov.in/eprocure/app. If any
corrigendum/addendum is issued, it will be uploaded only on
https://eprocure.gov.in/eprocure/app.
R.O. No. 12/DPI/MCD/2023-24
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(% in Crore)
Regd. Offiqe: 0. P Jindal Marg, Hisar -125005 (Haryana) ( Y Standalone ( Consolidated )
Corporate Secretariat Office: Jindal Centre, Tower-A, 2nd Floor, Plot No.2, Sl Particulars Quarter ended Year ended Quarter ended Year ended
Sector-32, Gurgaon-122001 (Haryana) No. 31.03.2023) 31.12.2022(31.03.2022|31.03.2023 | 31.03.2022| 31.03.2023| 31.12.2022(31.03.2022| 31.03.2023| 31.03.2022
Website: www.jindalsteelpower.com | Email: jsplinfo@jindalsteel.com | Tel.: +91 124 6612000 Audited |Unaudited| Audited | Audited | Audited | Audited |Unaudited| Audited | Audited | Audited
1 | Total Income from Operations 5,649.65| 5,879.41| 4,478.61|23,272.57 | 14,530.18| 8,767.72| 10,580.55| 8,869.71| 41,038.94| 30,011.20
o jsplcorporate @ Jindal Steel & Power Ltd. 0 jsplcorporate O jsplcorporate 2 | Net Profit/ (Loss) for the period (before Tax, Exceptional 2,338.33| 2,302.93| 2,042.13| 8,857.04| 4,986.50( 3,085.84| 3,5635.37| 3,703.88| 13,139.59| 8,878.36
items and Share of Profit of Associate/ Joint Ventures)
NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING 3 | Share of Profit of Associate/ Joint Ventures (200.99)| (271.36)| (382.46) 4.29 111.86
NOTICE is hereby given pursuant to Section 110 and other applicable provisions, if any, of the Companies Act, 2013 ("the Act’), read 4 | Net Profit/ (Loss) for the period before Tax 2,338.33| 230293 2,042.13| 8,857.04| 4,986.50| 2,884.85| 3,264.01| 3,32142|13,143.88| 8990.22
with the Companies (Management and Administration) Rules, 2014, (including any statutory modification(s) or re-enactment(s) (after Exceptional items)
thereof for the time being in force), Secretarial Standards - 2 issued by the Institute of Company Secretaries of India, Securities and - -
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), General 5 | Net Profit/ (LQSS) f.OI’ the period after Tax 1,788.28| 1,746.10| 1,630.01| 6,810.40( 3,887.31| 1,979.74| 2,52859| 2,527.33| 9,854.39| 6,719.22
Circular Nos. 14/2020 dated 8th April, 2020, 17/2020 dated 13th April, 2020, 20/2020 dated 5th May, 2020, 22/2020 dated 15th June, (after Exceptional items)
2020, 33/2020 dated 28th September, 2020, 39/2020 dated 31st December, 2020, 10/2021 dated 23rd June, 2021, 20/2021 dated 8th 6 | Net Profit/ (Loss) for the period after Tax attributable to 1,742.83| 2,284.41| 2,117.69| 872859 5,621.63
December, 2021, 3/2022 dated 5th May, 2022 and 11/2022 dated December 28, 2022, issued by the Ministry of Corporate Affairs, Owners of the Company
Government of India ("MCA Circulars"), that the resolutions as mentioned in the Notice of the Postal Ballot dated May 16, 2023, are - - —
proposed to be passed by the members of Jindal Steel & Power Limited by way of Postal Ballot, only by way of remote e-voting ("e- 7 | Total Comprehensive Income for the period (Comprising 1,785.59| 2,381.71| 1,851.70| 6,586.44| 4,836.33| 631.59| 2,608.00| 2,843.74| 11,167.96| 8,049.91
voting") process. Profit / (Loss) for the period after tax and Other
Communication of assent or dissent of the members would take place only through the e-voting system. Comprehensive Income after tax)
The Company has completed the dispatch of Postal Ballot Notice along with Explanatory Statement on Tuesday, May 23, 2023, to all 8 | Total Comprehensive Income for the period attributable to 388.61| 2,363.79| 2,440.17(10,031.33| 6,962.58
Shareholders of the Company, whose names appeared on the Register of members/Register of Beneficial Owner maintained by the Owners of the Company
3§‘r’n°§;tn°§}%2§§§2,§2§ay May 19, 2023 ("Cut- off date") through e-mails, to the Shareholders whose email IDs are registered with 9 | Paid up Equity Share Capital (Face value of % 10/~ each) | 1,08441| 1,08441| 108441 1084.41| 108441 108441 108441 1,08441| 1,08441] 1,084.41
The said Notice is also available and can be downloaded on the website(s) of the Company (www.jindalsteelpower.com), Stock 10 Other.FTquny (ex,dUdmg Revaluation Reserve) 33,280.85 | 28,806.10 37397.08] 29477.50
Exchanges i.e. BSE Limited (www.bseindia.com), National Stock Exchange of India Limited (www.nseindia.com) and e-voting agency 11 | Securities Premium Account
i.e. Central Depository Services (India) Limited (CDSL) (www.evotingindia.com). 12 | Net Worth 31,601.41| 30,876.36 | 26,978.52 | 31,601.41| 26,978.52| 39,807.98 | 39,103.65| 33242.18 | 39807.98 | 33,242.18
Apersonwhois notamemberas on "Cut-off Date", should treat this Notice for Information purposes only. 13 | Outstanding Debt 11,161.33| 11,244.12 | 11,635.64 | 11,161.33 | 11,635.64 | 18,548.88 | 17,797.22| 16438.72| 18548.88| 16,438.72
Members holding shares in dematerialised mode, who have not registered/updated their email addresses with their DP are requested 14 | Debt Equity Ratio 0.32:1 0.33:1 0.39:1 0.32:1 0.39:1 0.44:1 0.42:1 0.5:1 0.44:1 0.5:1
to register/update their email addresses with the relevant DP. Members holding shares in physical mode who have not registered/ 15 | Eami Per Sh F I 710/ h
updated their email address with the Company, are requested to register/update the same by writing to the Registrar and Share arnings Per Share (Face value o - each)
Transfer Agent ("RTA") of the Company at ramap@alankit.com with the signed request letter mentioning Name, Folio No., address Basic & Diluted EPS (%) (Quarter ended not annualised) 16.49 16.10 15.03 62.80 35.85 16.07 21.07 19.53 80.49 51.84
with PIN code, Contact no., along with self-attested copy of PAN Card and Address proof (Aadhar Card/Voter ID Card/Passport). 16 | Capital Redemption Reserve 05.41 95.41 95.41 9541 9541 9541 95.41 95.41 95.41 95.41
The Company has engaged the services of CDSL to provide the e-voting facility. The e-voting period commences on Thursday, May :
25,2023 (9:00 a.m.) (IST) and ends on Friday, June 23, 2023 (5.00 p.m.) (IST). The e-voting module shall be disabled by CDSL for 7 Debenture‘ Redemption Res.ewe_ 531.99 531.99 531.99 531.99 53199 53199 531.99 531.99 531.99 531.99
voting thereafter and e-voting shall not be allowed beyond said date and time. During this period, members of the Company holding 18 | Debt Service Coverage Ratio (Times) 15.23 3.61 1.21 4.31 1.11 13.58 4.68 1.81 547 1.68
ts:a][eglgetith?r in pthysical form or in dematerialized form, as on the cut-off date i.e., Friday, May 19, 2023, shall only be entitled to avail \1 9 | Interest Service Coverage Ratio (Times) 18.92 19.19 21.35 18.90 12.33 18.29 20.35 24.84 20.90 15.83
e facility of e-voting.
. A Notes:
The C h ted Mr. N t Arora, (COP No. 3005) of M/s N t K. Arora & Co., LLP, C Secret , as th ) ) . 1 " . . ] " oA .
Sc?utir?i?epr,afr:)yr Cgﬁdau%’ﬁg :_ voti;g :r\:)r::?ssir:Oar?aif'andtraﬂsparer)ltomanf]erévnee roras ke ompany Secretaries, as he (i) The above is an extract of the detailed format of the Audited Financial Results for the quarter | (i) The Board of Directors has recommended final dividend of ¥ 5.50 per equity share ( Face
The result of the voting by Postal Ballot along with the Scrutinizer's report shall be available on the Company's website at an.d year en.ded_ 31 '03'202_3 filed with the stOCk Exchanges .under Regulation 33 of the SEBI ;?]Isuli: L%npuearl ?:Azr;har:gtmlhlc{]hﬁ ?sumeac(;cltl(t)lot:etoag]per?r\:?elrﬁrfl gsgg:gegf ;d :T 5'3 theer
www jindalsteelpower.com, on the websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com and National Stock (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the uing L 2o g. P
Exchange of India Limited at www.nseindia.com. Audited Financial Results for the quarter and year ended 31.03.2023 is available on the equity share paid during the year. For Qil India Limited
If you have any queries or issues regarding e-voting from the CDSL e-voting System, you can write an email to Mr. Rakesh Dalvi, Sr. "Investor in Focus" section of Company's website http://www.oil-india.com and under \»,uwu\djf
Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, NM "Corporates" section of National Stock Exchange of India Limited and BSE Limited websites Place: Noida Harish Madhav
Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call at ] L . . . ) o Director (Finance)
ollfree no. 180022 55 33. at http://www.nseindia.com and http://www.bseindia.com respectively. Date: 24" May, 2023 DIN: 08489650
For Jindal Stesl & Power Limited Regd. Office: Duliajan, District - Dibrugarh, Assam - 786602, Tel: +91 (0374) 280 0587
Anoop Singh Juneja Corporate Office: OIL House, Plot Number 19, Sector 16A, Noida, District - Gautam Budh Nagar, Uttar Pradesh - 201 301, Tel: +91 (120) 2419000, CIN: L11101AS1959G0I1001148
glaatceeMngfgrazn?% C°mpanysggrgt§;’ @ www.oil-india.com € /OilindiaLtd () /loilindiaLimited (@) /oillndialtd (C) /OilindiaLtdPR
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