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BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department, Exchange Plaza, 5% Floor,

1st Floor, New Trading Ring, Plot No. C/1, G Block

Rotunda Building, P ] Towers, Bandra-Kurla Complex, Bandra (E),

Dalal Street, Fort, Mumbai - 400 001 Mumbai-400051

corp.relations@bseindia.com cmlist@nse.co.in

Scrip Code : 532286 Symbol : INDALSTEL

SUBJECT: NEWSPAPER ADVERTISEMENT - EXTRAORDINARY GENERAL MEETING
THROUGH VIDEO CONFERENCING/ OTHER AUDIO-VISUAL MEANS

Dear Sir/ Madam,

In compliance with Regulation 30 and 47 read with Schedule III of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find
enclosed herewith a copy of advertisement published today in ‘Haribhoomi (Hindi)
and Financial Express (English)” regarding the Extraordinary General Meeting of the
Company, to be held on Monday, March 28, 2022 at 11:00 A.M. (IST), through Video
Conferencing or Other Audio Visual Means.

Copies of the Newspaper clippings are also available on the website of the Company at
www .jindalsteelpower.com.

Please take the above on record and acknowledge receipt of the same.
Thanking you.

Yours faithfully,
For Jindal Steel & Pow

/' ‘
7l - e
Af:‘smgh Juneja

Company Secretary & Compliance Offlcer

Encl.: As above

Jindal Steel & Power Limited

Corporate Office: Jindal Centre, 12 Bhikaiji Cama Place, New Delhi 110 066

CIN: L27105HR1979PLC009913

T: +91 11 4146 2000 F: +91 11 2616 1271 W: www.jindalsteelpower.com E: jsplinfo@jindalsteel.com
Registered Office: O. P. Jindal Marg, Hisar, 125 005, Haryana
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Chinese govt cuts GDP target to
5.5% to focus on slower growth

CHINAON SATURDAY cutits GDPtargetto
5.5%tofocus onslower growth tostabilise
its economic fundamentals this year, as
the world’s second-largest economy
beefed up supportive measurestoshore up
growth against strong headwinds.

In his annual work report submitted
to the opening session of the National

People’s Congress, (NPC), the country’s
parliament, Chinese Premier Li Keqgiang
announced the lowering of the GDP tar-
get from 6% to 5.5% amid uncertain
global recovery due to COVID-19 and
Ukraine turmoil aswell slump in China’s
vast property sector rising concerns of its
impact on the economy. — PTI

Iy E-TENDER NOTICE
%/ SOLAPUR CITY DEVELOPMENT CORPORATION LIMITED

Address ¢ Mivojan Bhavan Building, Mear New Collector Office Premises,
Saat Rasta, Solapur - 413 003

E-TENDER NOTICE NO : D1/2021-22

Date : 04/03/2022

Solapur City Development Corporation Limited (SCDCL) is invites e-tender from eligible
bidders through e-tenderring portal for Appointment of Master System Integrator for
Design, Supply Implement and Maintenance of ICT Component with Integrated
Command and Contral Centre (ICCC) for Solapur City under Smart City Mission,

= Tender release date is 10:00 am on 05/03,/2022

=0Online Pre bid Meeting is al 16.00 PM of 11/03/2022 thorough Zoom App or
Presence at Solapur City Development Corporation Limited, Saal Rasta, Solapur.

= Online Bid Submission date up to 03:00 PM of 28/03,/2022.

=Physical Bid Submission date up to 11:00 AM of 30/03/2022.

=The Technical Bid Opening date is 04.00 PM of 30,/03/2022.

The tender can be downloaded from www.mahatenders.gov.in

«The bidders should gquote exclusive of GST.

= All rights of acceptance and rejection of tender is reserved by SCDCL.

Govt,bankers mull
ways to avert
payments crisis

The governmentislearnt tobe
weighing a proposal by exporters
toallowthe rupee-rouble trade to
avoid any delay or default in pay-
ments. But any such mechanism
intheaftermath of western sanc-
tions on Moscow has strategic
ramifications for New Delhi. So,
the finance ministrywill factorin
the inputs from the ministry of
external affairs, apart from the
commerce ministry and the cen-
tral bank, before allowing it to
happen, as per official sources.

The IBA had also called a meet-
ing of its members on February 28
todeliberate on the Russia-Ukraine
conflict. Also, RBI governor Shak-
tikanta Das met finance minister
Nirmala Sitharaman on Friday.

Banks have put on hold fresh
transactions with the sanctioned
Russian banks and are awaiting
direction from the Reserve Bank
of India on theway forward.Some
Indian exporters have claimed
that $400-600 million in pay-
ment is stuck, although there is

Tender ID : 2022_SMC_775067_1 SD/- . :
o = Chief Executive Officer no official word onit. ,
Solapur City Development Corporation Limited The USand its Europeanallies
have blocked VTB,
Russia’s second-
PUBLIC ANNOUNCEMENT largest bank, VEB,
(This i a public announcement for infermation purpases only and not for publication of distribution outside India and is anothgrblg player’
nat an Offer Document) ' and five smaller
ones from the

JOONKTOLLEE TEA & INDUSTRIES LIMITED

Cwir Company was Incorporated as a imited company under the Compankes Acl, 1866 in the name of "Joonktollee Tea
Co. Limited' vide a certificate of incorporation dated August 7, 1874 issued by the Registrar of Joint Stock Companies,
Caloutta, Subsequently, the name of aur Company changed to ‘Joonktollee Tea & Industries Limited” and a fresh
carificaie of incorporation was issued by the Registrar of Companies on July 21, 1972, For further details relating fo changs
in the ragislarad alfice address of our Company, pleasa sea “Hislory, Business of the Company and Corparale stroeciura
on page 58 of the Letter of Offer

Registered and Corporabe Office : 21, Strand Road Kolkata - 700 001, West Bengal, Tel: +91 33 2230 0780
Contact Person ; Sharad Bagree, Company Secretary & Compliance Officer;
E-mail : csi@joonktolleetea.in; Website : www. joonktolleetea.in
Corporate ldentity Number : LOT132WEB1300PLCO002892

OUR PROMOTER : MR. HEMANT BANGUR

ISSUE OF 41,42,201 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH OF QUR COMPANY FOR CASH AT A
PRICE OF R5. 60/- (INCLUDING A PREMIUM OF R5. 50/-) PER EQUITY SHARE (“RIGHTS EQUITY SHARES"™) FOR
AN AMOUNT AGGREGATING TO R5. 2,485.32 LAKHS ON A RIGHTS BASIS TO THE ELIGIELE EQUITY
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARE FOR EVERY 1 FULLY PAID-
UP EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS JANUARY
14, 2022 (THE *ISSUE"). THE |SSUE FPRICE OF EACH RIGHTS EQUITY SHARE IS & TIMES THE FACE VALUE OF
THE EQUITY SHARE.

BASIS OF ALLOTMENT :

Tha Board of Directors of the Company thanks all invastors for their responssa to the issue, which opaned for subscription
on Friday, February 04, 2022 and closed on Friday, February 18, 2022, The [asl date for cn-markel renuncialion was
Monday, February 14, 2022, Out of total 1020 Applications for 52 .04, 262 Rights equity Shares {including 205 Applications
for 1,385,348 Righis Equity Shares through B-WAPF) 228 Applications for 43,618 Rights Equity Shares were rejected due
to technical reasons as disclosed in the Letter of Offer. The fotal numbear of valid Applications received ware 792 for
51,680,644 Righls Equily Shares which was 124.59% of the tolal numbear of Righls Equity Sharas aflofted under the |5sue.
In accordance with the Letter of Offer and the Basis of Allotment finalized on February 28, 2022 in consultation with the
Lead Manager. the Regisirar o the Issuee and BSE Limited, the Designated Stock Exchange for the Issue, the Company
has, on Febmuary 28, 2022, allotted 41,42 201 Rights Equity Shares to the succesaful Applicants. All valid applications
have bean considered for allatment.

1. Information regarding the Applications received through ASBA and B-WAP Applications :

e L s Ry =

Catagnn;r Applications Equity Shares Applied for Equity _ShiII"EIE Allotted
Received
{including B-WAP)
Number % Humber Value (Rs.) % Mumber Value (Rs.) %
Eligible 069 B5.00% 50,99 77T 30,50 86,620 | 97.90% 40,708,435 | 24 4766100 (S8.48%
Equity
Shareholders
Renouncees a1 2% 1,04, 485 | 6269100 2,01% B2, 766 37 65,960 1.52%
Total 1020 100% 52,04,262 31,22,55,720 | 100% 41,42,201 | 24.8532,060 | 100%
2. Basis of Allotment :
Category Mo, of Valid Mo. of Equity Shares Mo. of Equity Shares ' Total No. of Equity
Applications Accepted and Alletted Accepted and Allotted | Shares Accepted and
(including B-WAP)| against Entitlement (A) | against Additional Applied [B) Allotted (A+B)
Received
Eligible Equity Td2 36,1239 4 67 044 40,79 435
Shareholders
Renocuncees &0 62, 766 - 62, TES
TOTAL Taz2 36,75,157 4 67,044 41,42 201

Intimation for Allotment / Refund ! Rejections @ The diapatch of allotment order curn refund intimation and intimaticn
far regaction, as applicable, 1o the imdsaslors has been complated on Februarny 28, 2022, The instruclions 1o (1) Yes Bank
Limited ("Banker to the lssue”] for procassing refund through NACHMEFT/RTGS/Direct credif for Applications madea
using B-WaAP facility was glven on March 02, 2022 and (i) SCSB= for unbéocking of funds in case of ASBA Applicants were
given on Fabruary 28, 2022, Tha listing application was exacuted with BSE on March 02, 2022. The Company has
simultansously applied to CSE for listing approval and the same is awaited. The credit of Righis Equity Shares in
demaberalizad lorm o the respecive demal accounts of the Alloliees was completed on March 04, 2022, Pursuan (o he
listing and trading approval granted by BSE, the Rights Equity Shares allofted in the Issue shall commence trading on BSE
on or aboul March OF, 2022, Once the listing approval i3 granted by CSE, our Company shall apply to CSE for the trading
approval. In accordance with SEBI circular no, SEBIHONCFDVDILZ/CIR/PA20:2001 3 dated January 22, 2020, the redqueas
for extinguishment of Rights Entitements has been sent to NSDL and CDSL on March 02, 2022 and March 03, 2022
respacinely.
INVESTORS MAY PLAESE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES
DMLY IN DEMATERIALIZED FORM

DISCLAIMER CLAUSE OF SEBI

Tha Drafl Letter of Offer has nol been filed wilh SEBI m terms of SEB| ICDR Regulations as the siza of issue is lass than
Rs. 5.000.00 lakhs. However, the Letier of Offer has besn filed with SEBI

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE)

Itis to be distinctly undersiood that the permission given by B3SE Limited shauld not in any way be deemed or consirued
that the lattar of offar has bean cleared of approvad by BSE Limited, nor doas i certify the corraciness or complelanass
of any of the contents of the letter of offer. The investors are advised to refer to the lettar of offer for the full text of the

Disclaimer clausae of the BSE Limited on page no. 163 of the Letter of Offer
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEM TO BE INDICATIVE OF EITHER THE MARKET PRICE OF
THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

Narnolia

NARNOLIA FINANCIAL SERVICES LIMITED | BIGSHARE SERVICES PRIVATE LIMITED
Marble Arch Building, 2nd Floor | 15t Floor, Bharat Tin Werks Building, Opp. Vasant Oasis
236B AJC Bose Road Kolkata-T00020 | Makwana Road Marol, Andheri (East)

Tel: + 9133 40501508 | Mumbai - 400 059

Fax: + 9133 40501549 | Tel: +#91 22 6263 6200
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SWIFT financial
messaging plat-
form. This will
cripple cross-bor-
der payment sys-
tems of these
banks and impact
trade financing.
However, it still
leaves scope for
trade transactions
to be routed
through  those
Russian banks that
have not been
sanctioned yet.
Nevertheless, it
will add to hassles
of the interna-
tional banks as
well astraders that
currently  have
transactional rela-
tions with these
seven lenders.

A senior banker
had told FE last
week that the
impact could be
limited if the sanc-
tions remained
limited to only the
select banks. But if
all Russian banks
are cut off from the

From the Front Page

SWIFT network going forward, it
will create some issues for Indian
traders.Moreover,therewillbe only
avery few global banks that would
stillbewillingto keep tieswith such
Russian banks after the sanctions.
On top of this, if global banks
start exiting Moscow or curtail
their exposure to the Russian
market substantially, India, too,
may witness some spill-over
effect, said one of the sources.
Already, British bank HSBC is
reportedly beginning to wind
down relations with a host of
Russian banks including VTB.

No anticipatorybail to
Chitra Ramkrishna

During the hearing of Ramkr-
ishna’s anticipatory bail applica-
tion before a special CBI court
here, the agency told the court
that in order to extract the actual
facts, the services of a senior
forensic psychologist of the CFSL,
CBI,New Delhi were also utilised.

Public data sharing
plan faces legal
mountains

As per the draft, all data for
every government ministry/
department shall be open and
shareable by default unless it is
categorised under the negative
list of datasets that won’t be
shared. Further, some data cate-
gorised asrestricted accessbythe
government will be shared in a
controlled environment with
only trusted users.

But as the main thrust is to
monetise data, several experts
have raised concerns around pri-
vacy.Apar Gupta,executive direc-
tor, Internet Freedom Founda-
tion, feels the policy as per its
preamble and content is aimed
towards economic objectives.
“This is in contrast to prior open
data frameworks which allowed
access to government data for
reasons of transparency and
accountability. It also poses a risk
of the government acting as a
data broker in which the govern-
ment collects more sensitive
details of citizensand stores if for
longer periods. This will under-
mine the privacy of citizens and
make them susceptible to profil-
ing on the basis of their govern-
ment data by the private sector.”

Others feel that though the
intent of the government is to
utilise public data for social trans-
formation, which is good, but
issues around cybersecurity and
privacy need to be addressed.
Pavan Duggal, cyber law expert
and Supreme Court lawyer, said

the policy is a step in the right
direction, but it is likely to face a
large number of legal and policy
issues and challenges.“India does
nothaveacybersecuritylaw.India
does not have a data protection
law and India does not have a pri-
vacy law. In this huge vacuum of
policy,getting this data access pol-
icywillactuallybeaninvitation to
disaster. It could have immense
ramifications not just from the
perspective of people’s funda-
mental liberties and rights, but
could also potentiallylead to situ-
ations which could prejudicially
impact India’s sovereignty, secu-
rity and integrity,” Duggal said.

He added that merely because
the government has collected
data,it does not mean it will allow
its free dissemination and access
as that will be a direct violation of
people’sfundamental right to pri-
vacy under Article 21 of the Con-
stitution. The policy in current
form will also run into trouble
with the IT Act, 2000, rules and
regulations. Under the proposed
Data Protection Bill, the govern-
ment has the power to exempt
governmental agencies but since
that has not been implemented
yet, the provisions of IT Act apply
to government data aswell.

Another problem is around
cybersecurity.“Youare facilitating
accessand common sharingwith-
out even addressing the elements
of cyber security, so thereare high
chances of this very governmen-
tal data pool being potentially
hacked or targeted during the
process of sharing.On top of it,you
are saying private players can vol-
untarily contribute without even
working across the cyber security
parameters of such sharing of vol-
untary contribution,” Duggal
highlighted. He added that there
could be numerous legal prob-
lemsbecause every stateand non-
state actor would want to poten-
tially target this huge data pile
under the garb of policy because
access has been given without
having adequate safeguards for
protecting data and privacy.“So,
ultimatelythisisagood dreambut
forimplementing this dream you
will have to have cogent founda-
tional pillars that are currently
missing,”he added.

The draft policy talks about a
robust data sharing ecosystem
thatwill be unlocked by maximis-
ingaccess and use of quality pub-
lic sector data, improving policy-
making, evaluation and
monitoring, and facilitating the
creation of public digital plat-
forms. But earlier instances of
misuse of public sector data have
been cited by experts in order to
ensure that safeguards must be
putin place going forward.“Open
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STEEL & POWER

NOTICE OF EXTRAORDINARY GENERAL MEETING

MOTICE is hereby given that an Extra Ordinary General Meeting ("EGM") of the Cormpany will be held on Monday, 28th March 2022 at |
11:00 A M. IST, through Video Conferencing (VC) 1 Otiver Aisdio Visual Means [OAWVM) facility, to transact the spacial businesszes set |

forth im ECGM Nofice

The EGM iz being convenad through WEIOAWR i compliance with the applicable provisions of the Companies Act, 2013 read with |

WMinistry of Corporate Affairs ("MCA") General Circular no. 14720020, 1712020, 22/ 2020, 332020, 3972020102021 and 2002021 dated
April B, 2020, Apell 13, 2020, June 15, 2020, September 28, 2020, Dacamber 31, 2020, June 23, 2021 and Decamber 08, 2021

respectively. Physical attendance of the members is nof required. Members desirous of attending the EGM through VCHOAVM may |

attend the EGM by fallowing the procedure prescribed in the EGM Notics

In terms of the aforesaid circulars, nofice calling EGM has been sent through electronic mode only 1o those members whose email id |
arg registerad with Company/Regestrar and Share Transfer Agent (RTANDepository Particpants (DF), hence no physical copy of the |

EGM has beendispatched. The dispatch of the EGM Motice has been complated on March 05, 2022,

The Molice calling EGM is available on the website of the Company al www jindalsteelpower.com, of Cenlral depository Services
iIndia} Limdted [COSL} at www.evotingindia.com, being the agency appointed for providing remaote e-waling facility, of the Stock
Exchangesi.e. BSE Limited and National Stock Exchangs of India Limided at www.bssindia.com amnd www.nseindia.com respaciively.

Pursuant to the provisions. of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and |
Administration) Rules, 2014 {as amended) and Regulation 44 of Secunties and Exchange Board of India (Listing Obligations & |

Disclosure Requirements) Regulations, 2015 (as amended), and MCA Circulars dated Apell 8, 2020, April 13, 2020, June 15, 2020,

September 28, 2020, December 31, 2020, June 23, 2021 and December 08, 2021, the Company is providing ifs members facilty to |
cast their vote through electronic voling system from a place other than the venue of meetng (remote a-voting”) on the resolutions |
piaced before the sharaholders at the EGM. The remate &- voling period beging at 8:00 a.m. on Friday, March 25, 2022 and ends at |

5:00 p.m. on Sunday, March 27, 2022_ The remode e-voting module shall be disabled by COSL thereafter.
Ramote e-voting shall not be allowed beyond the above mentioned date and time. Membears who have cast their votes through ramorte

e-voding may attend the EGM through WVEOAYM but shall not be enfitled o cast their voles again. Ondy those members/shareholders, |
who will be present in the EGM through VC/OAVM facility and have not cast their vote an the resolution throwgh remate E-voling and |
arg otherwise not barred fram doing so, shall be eligibla to vote through e-voting system in the EGM. Kindly rafer to the EGM Notica for |

detailed instructions for remoke e-voling and e-vofing at EGM.

The cut=off date for the purpose of remole e-voting and e-voting has been fived as Friday, March 18, 2022, A person whose name is |
recorded in the register of memibers or in the register of beneficial owner maintasned by the depositones as on the cut-off date only |

shall be entitled to avail the facility of remaote e-voling or e-voling in the EGM,
Any person, who becomes the member of the Company after dispaich of the Nofice of the EGM and haolding shares as on the cut-off

date |.e., Friday, March 18, 2022 may oblain the user ID and password by sending a request at heipdask evolingi@edslindiacom. |
Howeves, if 8 member is already registered with CDSL for e- volting. the member can usa the exasting user ID and password for casting |

fheir vole throwgh remole e- wobng,
Members holding shares in physical form or those who have nof registered their email id with company can cast their vofe through

remode e-voling or Ehrough e-voleng system dunng the meeting by regstanng thesr email 1d and apedving o the Gumpang,r faor altending |

the EGM. Detailed instructions are provided in the EGM notica.
The Members who hawe nol registerad their e-mail addresses with Company can now register the same by sending a communication

io the Company at investorcareq@jindalsteal.com or o the RTAAlankit Assignments Limited at infoi@alankit.com, by providing their |
FolionoJ/Demat account details (COSL-16 digit benseficiary 10 or WSDL-16 digit DPID # CLID), Mame, scanned copy of physical share |
certificate (fronl and back)clent master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card), |

AADHAR (self-attested scanned copy of Aadhar Card)

In purgeance ba the provisions of Rule 20 of the Companies (Managarment and Administration Rules) 2014 (as amendad), Mr. Navnest
Arora, (COP Mo, 3005) of Mis Navneet K Arora & Co. LLP. Company Secretanes, has been appointed as Scrutinizer o scnutinize the |

remofe e-voling and e-voling at the EGM in a fair and transparant manner and to submit report therson,

If you have any queries or issues regarding attending EGM & e-Vioting from the e-Vofing System, you may refer the Frequently Asked |
Oueslions and e-voling manual available al www [;!'.I'L:”I'lgil'ldia.l,'.l;i-m_ under help seclion or wrile an email o |

helpdask evotingcdslindia_com orcontact Mr. Nitin Kundar (022- 23058738) or Mr. Rakesh Drabvi (022-23058542).
Al grievances connected with the facility for voling by electronic means may be addressed to Mr, Rakesh Dalvi, Manager, (CDSL)

Central Depository Services (India) Limited, A ¥Wing, 25th Floor, Marathon Futures, Mafatial Mll Compounds, W M Joshi Marg, Lower |

Farel|East), Mumba - 400013 orsend an emad bo hetpdesk. evolingi@cdslindia.com orcall on 022-2Z305854.267 38

For Jindal Steal & Power Limited

sdi- |
Anoop Sengh Juneja |
Company Secretary & Compliance Officer |

Date; March 5, 2027
Place: Mew Delhi

JINDAL STEEL & POWER LIMITED

(LM L271050R19 792 LC00

surugram-122001 (Hargana)

Websile: www pindalstesipower.com
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dataisimportant to ensure trans-
parencyand datasharing. Whena
new policyisreleased, this should
address the concerns that have
arose, like misuse of personal data
and therisk of de-anonymisation
of anonymised data. The policy
failstoaddress these specific con-
cerns as it provides only a broad
framework. With the misuse of
data by various government
departments in the past, includ-
ing sale of data by the ministry of
road transport and highways,
there should be an emphasis on
safeguards to prevent such mis-
use,” Prasanth Sugathan, legal
director, SFLC, said.

China’s defence
budget up by
7.1%t0$230bn

China’s defence budget,which
doesn’t factor in the expenditure
of much of its rapid modernisa-
tion of the navy, including the
building of new aircraft carriers,
air force and missile systems, is
over three times that of India's
defence budget of ¥5.25 lakh
crore (about $70 billion) for 202.2.
Besides the defencebudget,China
has a separate internal security
budgetwhich often surpasses the
defence spending.

China, which continues to be
thelargest standingarmy despite
downsizing its troops to two mil-
lion fromtheearlier 2.3 millionin
2017, is the second-biggest
spender on defence after the US
whose defence budget was over
$600 billion.

Last year, China’s defence
spending for the first time
crossed $200Dbillion.In 2021, the
defence budget grew by 6.8% to
$209 billion. The defence spend-
ingincreased overtheyearsasthe
all-around development of
China’s militarybecame the focus
of President Xi Jinping ever since
taking over powerin 2012.

Silver screen hopes to
regain golden touch

Until February, 35% of cinema
halls were open at 100% occu-
pancy in India. Karan Taurani,
senior vice-president of financial
advisoryfirm Elara Capital,expects
that with Maharashtra allowing
100% occupancy in 14 districts,
80% of India’s box office will be
backin action in full force starting
thismonth. Maharashtraand Delhi
together contributeabout 35-40%
of box office collections.

Since the third wave delayed
releases, recovery of the industry
slowed down in the January to
March quarter. Taurani forecasts

~ box office revenues to be at
v/ 35-40% of pre-Covid levels
in Q4FY22.

“The premiere of Alia
Bhatt-starrer = Gangubai
Kathiawadilastweek could-
n’t have been a better time
to celebrate the reopening
of theatres,” says Delhi-
based Shashank Raizada,
president of National Asso-
ciation of Motion Picture
Exhibitors. Raizada, who is
also the managing director
of one of Delhi's oldest cin-
ema theatres, Delite Cin-
ema, said, “We are experi-
encing steady growth in
footfalls. Gangubai is doing
reasonably well and giving
good numbers.The expecta-
tion in business will rise if
there is no fourth wave. We
hope to expect more than
500% revival in cinemas as
compared to the pre-pan-
demic level,” he says, point-
ing at how cinemas
bounced back when Spider-
Man: No Way Home, debu-
tant Ahan Shetty’s Tadap,
Salman Khan starrer Antim:
The Final Truth,Allu Arjun
starrer Pushpa: The Rise
were released last year and
showed steady sales. Diwali
release Sooryavanshi saw
collections 0of¥120.66 crore
in its first week and Christ-
mas release 83 managed to
earn X71.87 crore in the
first week.

February sawan exciting
movie line—Badhai Do,
Death on the Nile, Moonfall
and Marry Me, Tom Hol-
land-starrer Uncharted,
Tamil action thriller Valimai
(also in Telugu and Hindi),
Rana Daggubati-starrer
Bheemla Nayak (Telugu).

“Admissions and occu-
pancies are gradually
returning to pre-Covid lev-
els in specific regions as
seating capacityand operat-
ing restrictions are lifted.
March  sustains  the
momentum generated in
February with some great
movies.This includes Jhund
starring Amitabh Bachchan,
Batman, Radhey Shyam (Tel-
ugu, Tamil, Hindi), Akshay
Kumar’s Bachchan Pandey,
SS Rajamouli’s RRR, Oscar-
nominated King Richard,
Bhool Bhulaiyaa2 and The

Lost City starring Sandra Sandra
Bullock and Brad Pitt. We hope
FY23 will be the biggest year for
theindustrywith the kind of con-
tentlineupwe have,’says Gautam
Dutta, CEO, PVR Limited, which
has a total screen count of 860,
and 179 cinema theatres with a
total seating capacityof 1.83 lakh
and operates in 73 cities offering
102 premium screen formats
(129 of total screen presence).

“The Maharashtra govern-
ment’s decision to allow cinemas
and multiplexes operateat 100%
capacity is a positive move
towards normalcy after the tur-
moil of twoyears.The signs of the
revival were visible over the past
few months even with 50% seat-
ing restrictions, and the new
norms allowing 100% seating
come as a massive relief. The
response to all the three movies
lastweek—Gangubai Kathiawadi,
Bheemla Nayak and Valamai-has
been fantastic,” says Rajender
Singh Jyala, chief programming
officer,INOX Leisure Ltd,which is
currently presentin 72 citieswith
160 multiplexes, 675 screensand
a total seating capacity of
1,52,173 across India. “With
movies like Prithiviraj, Attack,
Jayeshbhai Jordaar, KGF: Chapter
2 and Lal Singh Chaddha, the rest
of the year will see ample thrill in
cinemas,’ he adds.

Tirupur M Subramaniam,
president of Tamil Nadu Theatres
and Multiplexes Owners’ Associ-
ation, tells FE, “Ajith’s Valimai hit
the screens on February 24 and
the collections are steady. Trade
sources added that the film has
collected above X100 crore.”

MC Bobby, executive member,
Film Exhibitors’United Organisa-
tion of Kerala, feels it will take
another two years for theatre
owners to make good what they
lost during Covid. He adds that
return to cinemas will depend on
the starvalue as fans come to the-
atres for movies of big stars like
Vijay, Ajith and Rajnikanth.
Bheeshma Parvam, an action
thriller starring Mammootty,
reported record first-day collec-
tions.Keralahas 670 screens,with
stand-alone theatres a rarity. The
state government allowed 100%
capacityin theatres from March 3.

Tata Steel charts
its green course

The companyisalsolooking to
set up steel melting capacities
along with that, which will hap-
pen over the next three to four
years. “Rohtak is a small facility
and we are looking at having
more such facilities distributed
across the country, unlike inte-
grated steel plants. These will be
located in urban locations pri-
marilyin north,westand south of
India where scrap collection will
be easier given the high availabil-
ity of scrap due to close proximity
with markets,” Paul said.

At present, emissions from
blast furnace or basic oxygen fur-
nace are at 2.5 tonne of carbon
per tonne of crude steel. Accord-
ing to Paul, with scrap-based
processes the emissions will be
down toroughly0.1-0.2 tonne of
carbon per tonne of crude steel.

However, with technologies
for deep decarbonisation of steel
not yet available globally, it is an
uphill task for steelmakers tobal-
ance growth with abatement of
emissions.

In such a scenario, Tata Steel
plans to do much of the mitiga-
tion in its existing steel making
processes through blast fur-
nace/basic oxygen furnace
routes, at least in the coming
decade till technologies for decar-
bonisation become available.“We
are looking to improve the effi-
ciencies of our processes through
reducing coke rates through
injection of natural gas, coal bed
methane. Improving steel mak-
ing capacities by reducing the hot
metal contribution into our
input, increasing scrap charge in
basic oxygen furnace and other
such methodologies,”he said.The
company is also exploring pilots
to capture some of the carbon
emitted from blast furnaces,and
also looking at pilots for deep
decarbonisation technologies,
where hydrogen can be used as
the reductant instead of carbon.

“Thereare manysuch plansin
the offing, but this decade will be
more dependent on scrap based
technologies,improving efficien-
cies in our existing production
processes and thereby reducing
emissions and the next decade
will be more dependent on deep
decarbonisation technologies,”
Paul said.The steelmaker has a
target to attain reduction of car-
bon emissions by around 30%
per tonne of crude steel by 2030,
which translates toatarget of 1.8
tonne of carbon dioxide per tonne
of crude steel, from 2.5 currently.
Additionally, the company wants
tobecomewater-neutralby 2030
at all its sites, and a zero-effluent
organisation by 2025. The
company also has targets on
dust emissions.
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