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AMID THIS DARRNESS, LET'S CELEBRATE

Early Q4 earnings show
inflation hit on margins

Cost rationalization, price hikes, and low base effect have aided Q4 results

Nasrin Sultana & aSonavane

MUMBAI

steep rise in commodity pri-

ceshaveimpacted marginsof

some companies that have

reported their March quarter

earnings, according to early
trends. However, aggressive cost rationali-
zation by corporates, price hikes by a few,
and the low base of the last comparable
financial year have helped fourth quarter
earningsso far.

A Mint analysis of 124 listed companies
showed that net sales have jumped to a
10-quarter high of 20.04% year-on-year
(y-0-y)inthe March quarter. This compares
tonetsales growth of8.01%in the Decem-
ber quarter and a negative 4.04% in the
March quarter of FY20.

Similarly, adjusted net profit growth of
the companies was 40.98% y-o-y in
Q4FY21, the highest in 11 quarters. Net
profitgrowth stood at 27.24%in December
quarterand negative 11.74%in the quarter
ended March 2020. Net profitis adjusted
againstaone-time profit orloss. The review
excludes banking, financial services and
insurance, and oil and gas companiies, as
they follow a different revenue model.

“The key takeaway thus far hasbeen that
revenue growth has been in line with or
above estimates, as was the case in con-
sumerspaceand I'T. Autos saw an impact of
steep commodity inflation. However, earn-
ingsimpact was mixed asa few made signif-
icant price hikes or costreduc-
tionsto offset the impact,” said
Amit Shah, head of India
equity research, BNP Paribas.

The three months ended
March saw sharp commodity
inflation with steel prices ris-

STEEL prices rose
over 15%, copper
rates climbed by
13%, and aluminium
by 11% in Jan-Mar

Arise in commodity prices impacted a
few FMCG and auto companies. MINT

The Bajaj Auto management expects a
further 300 bps impact in Qm’ , for
whichittooka price hike of 15-2%in Apnl
Britannia ]sun'(oni(*dd((unmodll) as-
ketinflationat 3% withasteeprise in costs
of palm oil and milk during the quarter.

Companies have started hiking prices,
but there hasbeen alag and they may not
pass it on fully, said Shah. Thus, margin
outlook hasdeteriorated compared to two-
three monthsago.

FIRMS have started
hiking prices, but
there has beenalag
and they may not pass
iton fully: experts

FY22 earnings trend is
not showing signs of a
revival with covid and
localized curbs likely
to hurt demand

Stellar show
Net sales of 124 listed firms jumped to
a10-quarter high of 20.04%, while
adjusted profit growth stood at
40.98%, the highest in 11 quarters.

Net sales Adjusted net profit

50 “(year-on-year % change) 40.98

31m

|Dec 2018 Mar 2021]
124 all listed excluding BFSI, oil and gas
Source: Capitaline

Companiesare reporting healthy oper-
ating cash flows because of cost rationaliza-
tion and many have reported very good
free cash flows too, Oza said. “Ina few I'T
companies, the disallowance of goodwillas
adepreciableasset hasincreased the taxlia-
bility and impacted earnings. Otherwise,
the IT space could have done far better in
terms of earnings growth in Q4.”

While earnings momentum is likely to
continuein !hc Marchquarter, FY22 earn-

THE LIVES OF THOSE SAVING HUMANITY

Respond o thiscolumn at
feedbackalivemint.co

have been just dying... 1 don’t have medicines... It'sreaching

saturation... I won't be able to do it... Today, I had lunch at
6pm... Am not able to eat... | can’t wear PPE kit while running
from here to there... | have just taken it off and threw it awa
Now, I am running around wearing a gown.” A young doctor
deputed in the ICU ofareputed hospital in Delhi was crying pro-
fusely while saying all this to her family members on the phone.
Herwordsfeltasifthey were being uttered by a p& rson trapped
inatunnel, who sobsto tell her anguish to herself

No matter what the people in power may say, thebitterr eality
is that the pandemic has now gone out of their control. Do not
make the mistake of considering this black truth as the tragedy
of Delhi alone. This is the plight of almost half the cities of this
country. The situation is so grim that people are now scared of
logging into Facebook; the ringing phone terrifies them and if
someone rings the doorbell, they don’t want to open the door.
Theflooding in of ominous news and various apprehensions have
created an unprecedented terror.

Our country, which till yesterday was boasting of conquering
corona, hasbeen badly crushed in the face of this global disease.
Feelingsorry at our helplessness, our small neighbouring coun-
tries, too, are offering help. Definitely, the challenges are huge,
and our already hollow system is proving to be colossal failure.
‘When the political powers fail so drastically then the society
starts fighting hard for its survival. And in the present times oo,
some bravehearts have decided to confront this disaster. These
are the people whose names are never recorded in history. But
time creates history through the deeds of these very people. Let
me introduce you to some of these people.

Meet Mithilesh Singh of Lakhimpur Kheri. His young son
became avictim of the pandemic. It was a terrible blow of fate, but
itdid not break Singh. Instead, he decided to save the ailing kids

I can’'tdoit...Iwon'tbeabletodoit...everyoneis dying... they

isnotshowingsigns
of a revival with the second
wave of covid and localized
curbslikely to hurtdemandin
certain discretionary catego-
riesand new launcheslikely to
gu postponed. Management

ingover15%, other key metals
suchas copperupby13%,and
aluminium by 11%. Crude prices were up
23%. The Bloomberg Commodity index,
which tracks 23 commoditiesinsixsectors,
gained 7% during the quarter.

Arise in commodity prices impacted a
few fast-moving consumer goodsand auto
companies. Bajaj Auto’s commodity input
costs rose 4-5%, against which the com-
pany has made price hikes 0f4% in phases.
Its earnings before interest, taxes, depreci
ation, and amortization (Ebitda) margin
contracted 60 basis points (bps) y-
170 bps sequentially 0 17.7% in Q4FY21.

Cement companies havereported better
numbers despiteasteepriseininput costs
mainly onaccount of the healthyrevenue
growthand better realization on anannual
lxms according to Rusmik Oza, executive
vice president and head of fundamental
research, Kotak Securities. “Thereisacer-
tainimpact of higher raw material cost visi-
blein FMCG companies. The steep rise in
copper and steel prices to a near-decade
highisacause for concern for the manuf
turing sector and will eat into margins in
the coming quarters,” Oza sai

s of consumer

LOmpdﬂ!Lb!ndlLd[L locallock-
downs may dampen QI sales, but a faster
recovery is expected on vaccinations and
strong rural drivers.

“Company managements, especiall
the consumerand automobile space, have
acknowledged that the second wave will
againdisruptdemand. However, they are
notable to quantify the potentialimpacton
account of the worsening covid situation.
IT companies seemed very confident of
achieving mid-teen growth for FY22 and
intend to increase hiring,” Shah said.
s@livemint.com

ofthe hood. Although the government failed to deliver
oxygen to every patient, Singh keeps information about how
much oxygen isavailable every moment and he tries hislevel best
to make itavailable whereveritis requ

Youmust have heard about how hospitals and bla
eersof medicines are looting those in neex i
cines, injections and other things are being sold in black. An’mll-
known neurosurgeon from Ghaziabad was arrested last week on
the charges of black marketing of remdesivir. Heand his group
were earning more than 336 lakh every day from this sinister
business. Did he not think even once before indulging in this dis-
gusting act, that he is tarnishing the noble profession ofa doctor?
Nobody would have expected this from such a well-established
doctor. But there are several other young doctors who have put
inall their efforts in caring for corona patients.

The phone numbers of seven doctors from Haldwani have
been circulating in almost all the local WhatsApp groups. These
doctorsarrange plasma for covid patients. They remember it by
heart the details about availability of oxygen, beds, medicinesand
allotherrequired facilities. This group of enthusiastic doctors has
saved about 100 lives so far. Not only this, if need be, then they
reach out with food at the doorsteps of the patients. Almost half

y A

People wait to refill oxygen cylinders at a gurudwarain NCR.  en

ofthem have not gone home for ayear now. Who says the tradi-
tion of Dr Dwarkanath Kotnis ied:
Inthiscritical time of crisis, religious organizations have also
started providing their serv gurudwara in Ghaziabad has
started an ‘oxygen langar’. Ifyou come by car, they will arrange
foroxygeninthe car. Gurudwa ave continued the tradition
ofserviceacross the country, but the story of the Jama Masjid of
Secunderabad in Bulandshahr district is somewhat different.
‘When the imam, Maulana Arif, felt that the situation was worsen-
ing, herequested theadministration to build a covid hospital in
the masjid’s vacant area. There are many such places of worship
that have opened their doors to the service of humanity. Will
those who divide in the name of religion learn some lessons?
During the past one year, the horrors of corona have had the
worst impact on school- and college-going children. A recent
studyby Aligarh Muslim University found that the lockdown last
year hadadeep and negative impact on the psyche of 44% of the
students surveyed. Most of the stu-
dents have become victims of anxiety.
In such a situation, the question is,
howtosave our new younger genera-
tion? Instead of looking fora theoreti-
cal answer to this question, B.B.
Sharma, a retired additional general
manager of State Bank of India, has
decided to do something on his own.
He went from one residential area to
another and started teaching children. Children now know him
asthe ‘Carwale Masterji’. Nowadays, heis teaching online so that
the golden rule of social distancing could be followed.
Lastyear, during the lockdown, we saw how alarge number of
people had fled the metro cities for theirhomes in villages. Thet
50 treates du uel ll» uml rulhl(‘s n !h(’ll‘t)\\ nvilk

There are
several doctors
who have put in
all their efforts
in caring for
corona patients

arebeing. mobilizedto ﬁght thed
with neces::u) modalities. Villagers of Rampur, Lakshmipur,
Tigharaand Gola of Pipiganj in Gorakhpur district have set upa
qual -antine centre on their own. People who come from outside
firstspend 14-daysin this centre before starting to live with their
families. Its expenses are also shared among the villagers.
When thereistragedy and desperate cries of help everywhere,
the purpose of narrating these stories is to underline that we will
have to collect our courage ourselves. The characters of these sto-
riesarelike those little lamps which know that they can't remove
the darknessof the entire Earth, but still have the courage to fight
the terrible dark night. Without saying anything, they send
across the message that darkness wins only when the lampslose
faithin their light. Salute to these great human beings among us!
Shashi Shekhar is editor-in-chief, Hindustan. The views
essed are personal.

Pandemic impacts
coal offtake from
Coal India’s mines

Utpal Bhaska

utpalb@livemint.com
NEW DELHI

fftake from Coal India
Ltd (CIL) fell more
than a fifth in April as

the second wave of the pan-
demic left several contract
workers battling the deadly
infection.

The fuel offtake from India’s
largest coal miner fell to 54.13
milliontonnes (mt) last month
asagainsta target of 68.89 mt.

Thisdipinofftake hasled the
coal ministry to closely monitor
the situation to ensure availa-
bility of the fossil fuel at ther-
mal plants across the country
given coal is the mainstay of
India’s power generation mix.

“It is true that some of the
contractual workers involved
inofftake were covidaffected,”
a Coal India official said in an

ClUs fuel offtake in April fell to
54.13 million tonnes. GETTY

coal stock, at the beginning of
the fiscal, CIL is geared up to
meet any demand spurt from
pow r,” he further sai

Meanwhile, the company
coal stocks have also declined
by 12.21 mt in one month to
87.12mt by April-end as curbs
inseveral states to contain the
spread of covid impacted coal
offtake. “Coal supplies to ther-

emailedrespons ppliesin | mal power projects have not
April "21 could have been | been impacted. We are regu-
higherbut forthe larly monitoring
resurgence of sec- Coal India’s the situation,”
ondwaveofCovid  stocks havealso  saidoneofthetwo
pandemic. But,  fallenin April by officials ~ cited
despite that April 42 21 mtto 8712 mt  2bove.requesting
"21 supplies were as covid curbs hit anonymity. Que-
3.3% more com- . ries emailed to
pared witha cov- transportation of spokespersons for
id-free April 19.1 the fossil fuel ministries of coal

fact, this year's
April offtake is
6.1% higher compared with
April of FY18-19, the yearwhen
CIL recorded its highest-ever
coalofftake,” the official added.
Coal India has a total of
259,000 employees and
83,000 contract workers. The
official said 5,470 employees,
and their families, have been
affected by the pandemic in
addition to 122 contract work-

and power lateon
Friday were not
answered till press time,

i
demand fellinthe [|rsl waveof
covid-19 last year. However,
demand hadsincerecovered in
line with the revival of eco-
nomicactivity.
India’s power generation
capacity hasalso beenrising. Of
theinstalled powergeneration
capacity of 38215 gigawatts

OFFICE OF THE
MANIPUR STATE INFORMATION TECHNOLC'GY SOCIETY
(& «of Maniptr L
4th Floor, Westem Block, New Seuetanm hrlunal 745001

NOTIFICATION

Impha, tha 28th Aprl, 2021
No. 52/9/2021-MSITS: Expression of Interest {Eol) is invited for auclion of land
on lease and Construction, Development and Operation of Hospital in
Non-Processing Zone of IT SEZ Campus st Imphal
No. 52/10/2021-MSITS: Expression of Injerest (Eol) is invited  for auckien of
land on lsase and Construction, Development and Operation of Hotel in
Mon-Processing Zone of IT SEZ Campus al Imphal
No, 52(11/2021-MSITS: Exprassion of Interest (Eof) ks Invilad  for auction of
land on lease and Corstruclion, Development and Operation of Residential
Comglax in Nan-Processing Zone of IT SEZ Campus al  Imphal.

Delals may be seen at  hips:/manipurienders. govin - and
hitpssimanipur.govin

Sdi-

(Nambam Daben)

Mamber Sacratary (MSITS)

@

Vikas Sadan, INA, New Delhi-110023
REQUEST FOR PROPOSAL

Proposals are invited from reputed/experienced Planning and Architectural
firms/companies/agencies fulfilling terms and condltlons as per the RFP document for
selection of consultants for Planning of IT & ITES, C

DELHI DEVELOPMENT AUTHORITY

DAL’
STEEL & POWER

JINDAL STEEL & POWER LIMITED

NOTICE OF THE EXTRAORDINARY GENERAL MEETING

NOTICE i pany 4th May 2021 at
1:30AM.IST, through )/0! Means (OAVM) aciity,
forthin EGM Notice.

10 C , 2013 read with

Miristry of Corporate Afars ('MICA?) General Circular no. 1472020, 17/2020, 22] 2020, 33/2020 and 3912020 dated Apri 8, 2020,
April 13,2020, June 15, 2020, September 28, 2020 and December 31, 2020 respectively. Physical attendance of the members is
ot requied. Members desirous of attending the EGM through VCIOAVM may attend the EGM by following the procedure
prescrbed nthe EGMNolice.

In terms ofth through
gistrar and Share Transfer DP),
T 2021
The N ling EGM i of the Company at of G Services

(India) Limited (CDSL) at www.evolingindia.com, being the agency appointed for providing remote e-vofing facilty, of the Stock
Exchanges . BSE Limited and National Stock Exchange of India Limited at wwwbseindia.com and wiw.nseindia com
respectively
Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 (as amended) and Regulation 44 of Securities and Exchiange Board of India (Listing Obligations &
Disclosure Requirements) Regulations, 2015 (as amended), and MCA Circulars dated April 08, 2020, April 13, 2020, June 15,
2020, September 28, 2020 and December 31, 2020, the Company is providing its members faciity to cast their vote through
eletoricvoing system o place aher than te Ve of meeting (temole -otng") on h resolutons laced beor he
t Friday May 21, 2021 2t9:00a m. (IST) and ends on Sunday,

and Industrial (non-polluting) Hub (IBICIH) at Sector-24, 25 & 26, Dwarka. Interested
Planning and fir may apply through e-tender on NIC
website.

Details can be obtained from NIC website http:/lepi
www.dda.org. m

RFP lable on ab

Date of Pre-bid conference : 25.05.2021
Last date for submission of proposal on: 13.07.2021

For any assistance on e-tendering please contact concerned EE or M/s N.I.C. on email cppp-
nic@nic.in or 24x7 helpline number 1800-3070-2232 or send email to cppp-nic@nic.in in
bold letters and size not more than 8 font size. Director (Planning), Dwarka

Follow us on [f] @ddaof

Please visit DDA’s Website

.gov.in/epl pp or

bsif :27.04.2021

www.dda

May 23,2021 al5 oop . (ST} The remote e-voting module shall e isabled by CDSL thereafte,

Remote e-voting shall not be allowed beyond the above mentioned date and time. Members who have cast their votes through
remote e-voting may attend the EGM through VCIOAVM but shall not be entiled to cast their voles again. Only those
membersishareholders, who will be present in the EGM through VC/OAVM facilty and have not cast their vote on the resolution

gand 1 g

Kindly referto the EGM ting and:

Thecut tingand: May 17,2021, Aperson whose nameis

recorded in the register of members or gister of f date onl
ting!

Any person, he cut-off

date i.e., Monday, May 17, 2021 may obtain the user\D and password by sending a request at helpdesk.evoting@cdslindic
However, i a member i lready registered with CDSL for e- vofing, the member can use the existing user ID and passvord o
casting thirvote through remotee-voing;

Member those who have their vote through
remote e-voting or through e-voting system during the meeting by registering their email id and applying to the Company for

The Members who have not reiteed thfre-mal addfeses with Company can row reister the same by sending a

r—

not just about chasing
success. It’s also about

b : Think Ahead.
learning from failures.

Follow us:

the Compan; comor imited at

by providing their Folio no./Demat account details (CDSL-16 digit beneficiary ID or NSDL-16 digit DPID + CLID), Name, scamned

copy of physical share cemﬁcate (front and back)/client master or copy of Consolidated Account statement, PAN (self-attested
HAR (self Card

In pursuance (o the provisions o' Rule 20 of the Companies (Management and Administration Rules) 2014 (as amended), Mr
Navneet Arora, (COP No. 3005) of Mis Navneet K Arora & Co. LLP, Company Secretaries, has been appointed as Scrutinzer to

9
If you have any queries or issues regarding attending EGM & e-Voting from the e-Voting Systen, you may refer the Frequently
Asked Questions and e-voting manual available at www.evotingindia.com, under help section or wite an email to
helpdesk Nitin Kunder (022-23058738) or Mr.

forvoting Rakesh Dalv, Manager, (CDSL. )
Cenlral Deposiory Senvics (ida) Liied, AWing, 251 Foor, Marathon Futurer, Mofatel Mm Compounds, N M Joshi Merg,
Lower Parel (East), M

For Jindal Steel & Power Limited
Sdi-

(GW), coal-fuelled projects

TS,
“Onthebackofa99.33MTs | makeup 53%or202.67 GW.

Qmintiive @ lvemint @ live_

Date: May 02, 2021
Place: New Delhi

mint @ livemine @ wwwlivemint.com

Anoop Singh Juneja
Company Secretary & Compliance Offcer
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