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January 28, 2014 STEEL & POWER
BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Department, Exchange Plaza, 5" Floor,
1% Floor, New Trading Ring, Plot no.C/1, G Block
Rotunda Building, P J Towers, Bandra-Kurla Complex, Bandra(E),
Dalal Street, Fort, Mumbai — 400 001 Mumbai-400051
#022 - 2272 3121, 2037, 2041, # 022 - 2659 8237, 8238, 8347, 8348
3719, 2039, 2272 2061 cmlist@nse.co.in

corp.relations@bseindia.com

Security Code No. : 532286 Security Code No. : JINDALSTEL
Subject: Standalone and Consolidated Un-audited Financial Results (Provisional)

for the quarter / nine months ended on 31% December, 2013

Dear Sir,

We wish to inform you that the Board of Directors has, in its meeting held today, approved
standalone and consolidated un-audited financial results (provisional) for the quarter / nine

months ended on 31% December, 2013. A copy of the same is enclosed for your record.

These results have been reviewed by the Statutory Auditors and a copy of the Limited Review

Report is also enclosed for your record

Please inform the same to your members and host it on your website.

Thanking you

Yours faithfully
for JINDAL STEEL & POWER LIMITED

COMPANY[SECRETARY

Jindal Steel & Power Limited
Corporate Office Jindal Centre, 12 Bhikaiji Cama Place, New Delhi 110 066

7+9111 4146 2000 +911126161271  Wwww.jindalsteelpower.com

red Office 0. P. lindal Marg, Hisar, 125 005, Haryana
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S S KOTHARI MEHTA & CO 1614y Tkhuvan Comples

Mathura Road
CHARTERED ACCOUNTANTS New Delhi-110065
Phones : +91-11-4670 8888
Fax : +91-11-6662 8889
E-mail ; delhi@sskmin.com

LIMITED REVIEW REPORT

To

Board of Directors

Jindal Steel & Power Limited
New Delhi

We have reviewed the accompanying ‘Statement’ of unaudited consolidated quarterly and year to date
financial results of Jindal Steel & Power Limited, its subsidiaries (the Company and its subsidiaries
constitute the ‘Group’), its joint ventures and its share of profit of its associates for the quarter and
year to date ended 31* December 2013 being submitted by the Company pursuant to Clause 41 of the
Listing Agreements with the Stock Exchanges except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by
the management and have not been reviewed by us.The statement of consolidated quarterly and year to
date financial results has been prepared from interim financial statements which are the responsibility of
Company’s management and has been approved by the Board of Directors. Our responsibility is to issue
a report on these unaudited consolidated quarterly financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the interim financial statements are free of material
misstatement(s). A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

These unaudited consolidated quarterly and year to date financial results include the financial results of
81 subsidiaries, 3 joint ventures and 6 associates.

The financial results of one subsidiary has been reviewed by another auditor and our report on the
‘Statement’, in so far as it relates to the amounts and disclosures included in respect of the said
subsidiary is based solely upon the limited review report of the said auditor. These consolidated
financial statements with respect to the said subsidiary includes (i) for the quarter ended 31* December
2013, total revenue of Rs. 609.05 crores and total profit after tax of Rs. 266.65 crores and (ii) for the
year to date ended 31* December 2013, total revenue of Rs. 1,943.23 crores and total profit after tax of
Rs. 888.87 crores;

The financial results of the other remaining subsidiaries, joint ventures and associates have been
reviewed neither by us nor by any other auditor and our report on the ‘Statement’, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, joint ventures and associates is
based solely upon the management certified accounts furnished to us. These unaudited consolidated
quarterly and year to date financial results include in respect of the (a) aforesaid subsidiaries, (i) for the
quarter ended 31% December 2013, total revenue of Rs. 1,266.01 crores and total profit after tax of
Rs.(71.74) crores and (ii) for the year to date ended 31 December 2013, total revenue of Rs.2,869.49




$ S KOTHARI MEHTA & CO

crores and total profit after tax of Rs. (223.23) crores; (b) aforesaid joint ventures,(i) for the quarter
ended 31% December 2013, total revenue of Rs. NIL crores and total profit after tax of Rs.NIL crores and
(ii) for the year to date ended 31 December 2013, total revenue of Rs.NIL crores and total profit after
tax of Rs. NIL crores; and (c) aforesaid associates, the Group’s share of profit after tax of (i) for the
quarter ended 31% December 2013 of Rs. (10.41) crores and (ii) for the year to date ended 31"
December 2013 of Rs.2.50 crores.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated quarterly and year to date financial results
prepared in accordance with recognition and measurement principles laid down in Accounting Standard
(AS)-25 ‘Interim Financial Reporting’ notified pursuant to the Companies (Accounting Standards) Rules,
2006 and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement. We, however, draw attention to accounting for
sales tax included in sales price of products sold out of sales tax exempted unit of Rs. 5.14 crores for the
quarter ended 31% December 2013 and Rs. 16.03 crores for the year to date ended on 31" December
2013 under Sales Tax/Capital Subsidy Reserve account to Statement of Profit & Loss in view of the
circumstances as explained in Note No. 4(a) to the financial statements for the year ended 31" March
2013.

For S. S. KOTHARI MEHTA & CO.
Chartered Accountants
Registration No: 000756N

K. K. Tulshan
Partner
Membership No. 085033

Place: New Delhi

Date: 9 g Mﬂp\ﬁ




S S KOTHARI MEHTA & CO

Mathura Road

CHARTERED ACCOUNTANTS New Delhi-110065
Phones : +91-11-4670 8888
LIMITED REVIEW REPORT Fax: — +91-11-6662 8889

E-mail : delhi@sskmin.com

To

The Board of Directors
Jindal Steel & Power Limited,
New Delhi

We have reviewed the accompanying ‘Statement’ of unaudited standalone quarterly and year to
date financial results of Jindal Steel & Power Limited for the quarter and nine month ended 31
December 2013 being submitted by the Company pursuant to the requirement of Clause 41 of
the Listing Agreement with Stock Exchanges except for the disclosures regarding “Public
Shareholding” and “Promoter and Promoter Group Shareholding” which have been traced from
the disclosures made by the management and have not been reviewed by us. The statement of
quarterly and year to date financial results has been prepared from interim financial statements
which are the responsibility of the Company's management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the interim financial statements
are free of material misstatement(s). A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone quarterly and year to date
financial results prepared in accordance with recognition and measurement principles laid down
in Accounting Standard (AS)-25 “Interim Financial Reporting” notified pursuant to the Companies
(Accounting Standards) Rules, 2006 and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement. We, however, draw attention to accounting for sales tax included in sales price of
products sold out of sales tax exempted unit of Rs. 5.14 crores for the quarter ended 31
December 2013 and Rs. 16.03 crores for the nine months ended on 31 December 2013 under
Sales Tax/Capital Subsidy Reserve account in view of the circumstances as explained in Note
No.4(a) to the financial Statements for the year ended 31* March 2013.

For S.S. KOTHARI MEHTA & CO.
Chartered Accountants
Registration No. 000756N

K. K- TULSHAN

Partner

Membership No.085033
Place : New Delhi

Date :
ate QSdeHMH
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National Stock Exchange of India Ltd.

BSE Ltd. Exchange Plaza, 5" Floor,

Corporate Relationship Department, Plot no.C/1, G Block

1% Floor, New Trading Ring, Bandra-Kurla Complex, Bandra(E),
Rotunda Building, P J Towers, Mumbai-400051
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Security Code No. : 532286 Security Code No. : JINDALSTEL

Sub: Press release

"Dear Sir,

The Board has today approved standalone and consolidated un-audited Financial Results
(Provisional) for the quarter / nine months ended on 31% December, 2013. A copy of press

release issued in connection with the said results is enclosed.

Please inform the same to your members and host it on your website.

Thanking you

Yours faithfully
For JINDAL STEEL & POWER LIMITED

COMPANY SECRETARY

Jindal Steel & Power Limited
Corporate Office Jindal Centre, 12 Bhikaljl Cama Place, New Delhi 110 066
1491114146 2000 F+9111 26161271 W wwwijindalsteelpower.com

Registered Office O, P, Jindal Marg, Hisar, 125 005, Haryana
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|
lindal Steel and Power Ltd. Q3 FY 13-14 Results
ISPL continue their growth momentum

JSPL braving the challenge of virtual nil growth in steel industry; sagging power demand & merchant rates and
additional burden of depreciation & interest costs caused by major capacity expansion projects undertaken
during 2013-14, put up an impressive performance during Q3 FY14.

JSPL Consolidated turnover during Q3FY14 grew by 8% and 12% compared to Q2FY14 and Q3FY13
respectively. The company’s Profit after Tax (PAT) recorded an increase of 23% over the previous quarter but
was lower by 36% compared to the same quarter last year. EBITDA levels in Q3 FY14 increased to 31.6%
compared to 29.2% in Q2 FY14.

JSPL (Standalone) saw its volume grow by 4% over Q3 FY13, while in value terms its turnover marginally
dropped by 1% due to a changed product mix. Steel Business’s Net Price Realization increased by 2.5% and 4%
over Q3 FY13 and Q2 FY14 respectively. The Q3 FY14 PAT of JSPL (Standalone) increased by 42% compared to
the previous quarter this year but it fell short of the same quarter in FY13 by 30% due to increased burden of
interest & depreciation of the recently commissioned Angul Steel Plant.

The Company maintained its tempo of growth in both exports and retail business. While exports in Q3 FY14
grew by 9% in volume terms, retail business grew by a whopping 78% compared to the previous quarter. The
Company by the end of December 2013 has spread its distributor network to cover the entire country and had
appointed 41 distributors & 875 dealers.

During Q3 FY14 JSPL further commissioned new downstream units and introduced several new product lines.
The Company intends to take capital upgradation work at its Raigarh facility during Q4 FY14. Production and
dispatches from the Steel Melt Shop (SMS) and Plate Mill in Angul also witnessed major growth. The Company’s
continued focus on “Capital Efficiency” programme saw impressive reduction in inventories which dropped to
all time low and debtors decline by 20% compared to Q2 FY14.

Jindal Power Ltd (JPL), JSPL Group’s subsidiary saw another quarter of high operational performance with PLF
at 95.8% compared to 81% of Q3FY13. JPL’s turnover and PAT increased by 9% and 4% respectively over Q3
FY13. It also completed the second 600 MW unit of Tamnar Phase II and is all set to complete the third unit
before March 31, 2014.

JSPL acquired a majority stake in NRE - Gujarat (GNRE), a company based in Australia producing Prime Quality
Hard Coking coal, which will further enhance JSPL’s input material security. Integration of GNRE however
negatively impacted JSPL’s PAT by Rs 68.69 Crores.

JSPL Global Ventures with the exception of Gujarat NRE, performed well with revenue in Q3 growing by 71%
compared to the same quarter in FY13. Company’s Oman unit sold a record quantity of nearly 500,000 MT of
HBI which was 48% higher than the volume sold in Q3 FY13. Oman operations’ turnover in Q3 FY14 at US$ 171
million was 45% higher than Q3 FY13. Production volume of Anthracite (ROM) in JSPL’s South African mines
increased by 21% on Q3 to Q3 basis.

JSPL’s Angul Steel project remains on track, although small delays were caused due to external interference
with the execution of water supply works. 15t Phase of Angul Project will be fully ready before the end of Feb
2014. New Pelletization plant of 4.5 MPTA is progressing well and will go into commercial production by the
end of Feb 2014.
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" Commissioning of SMS in Angul

Angul production doubled as compared to previous quarter

Highlights of
3rd quarter
ended
December 31,
2013

w Improvement in Steel prices (4% growth over previous quarter)

Standalone Financial Summary

Retail Sales register 78% growth over previous quarter

Highest consolidated quarterly revenue. (Rs. 5,377 Crin FY 13-14)
Highest consolidated / Standalone EBITDA at 32% in the last four quarters.
51% Export Growthin Q3 FY 13 -14 VS Q3 FY 12-13
w  Continuing a healthy Debt/Equity Ratio (Standalone 1.7 and Consolidated 1.5)
JPL’s turnover and PAT increased by 9% and 4% respectively over Q3 FY13

= Qman clocked record sales volume in Q3 FY14. - 498,749 MT (35% increase over
Q2 13-14 and 48% increase over Q3 last year)

(Figures in Rs Cr except EPS)

Quarter 3
Parameter y Growth (%)
2013-14 2012-13
Turnover 3,776.71 3,820.94 (1%)
EBITDA 1,209.83 1,278.05 (5%)
PBT 545.58 740.09 (26%)
PAT 365.58 520.47 (30%)
EPS 3.92 5.57 (30%)
Consolidated Financial Summary :
(Figures in Rs Cr except EPS)
Quarter 3
Parameter Growth (%)
2013-14 2012-13
Turnover 5,377.37 4,801.63 12 %
EBITDA 1,700.69 1,789.66 (5%)
PBT 818.96 1,147.20 (29%)
PAT 559.21 869.94 (36%)
EPS 6.02 9.28 (35%)
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Consolidated Financial Summary
(Figures in Rs Cr. except EPS)

FY 13-14
Parameter = Growth (%)
Q3 Q2
Turnover 5,377.37 4,983.84 8%
EBITDA 1,700.69 1,456.84 17%
PBT 818.96 627.40 31%
PAT 559.21 454.94 23%
EPS 6.02 4.84 24%

Production

Details of production for the quarter ended December 31, 2013 with the corresponding quarter in the
previous financial year are as under:

For the Quarter 3 ended December 31, 2013:

Quarter 3
Product (MT) Growth (%)
2013-14 2012-13

Sponge Iron 341,563 337,686 1%

Pig Iron & Hot Metal 440,281 457,708 i (4%)
Steel Products* 819,858 775,416 6%
Pellets 1,049,145 965,950 9%
HBI 377,468 380,379 (1%)
Power (million kWh) 1,629 1,544 6%

* Only Slab/Round/Bloom/Beam Blank

Sales

Details of sales for the quarter ended December 31, 2013 with the corresponding quarter in the
previous financial year are as under:

For the Quarter 3 ended December 31, 2013:

Quarter 3
Product (MT) Growth (%)
2013-14 2012-13
Steel Products* 764,511 733,641 4%
HBI 498,749 336,672 48%
Exports 896 595 51%

*Slabs/Bloom/Billets/Structural’s & Rails/Universal Plate/Coil/Converted Angle/Channel/ Wire
Rod/TMT/Fabricated Beams/Plates
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indal Power Limited (JPL) = Quarter 3

Consolidated financial result includes result of Jindal Power Limited, a subsidiary of the Company, as
under:-

For the Quarter 3 ended December 31, 2013 (Unaudited)

Quarter 3
Growth (%)
2013-14 2012-13
Turnover (Rs. in crores) 605.81 557.55 9%
Profit after Tax (Rs. in crores) 266.58 255.75 4%
Generation (million units) 2,116.39 1,789.54 18%
PLF (%) 95.89 81.05

For further information please contact: -

1. D.Balasubramanyam - Head of Investor Relations
Tel: - 011-26739166
Mobile: - 8130755166

Email: - d.bala@jindalsteel.com

2. Ms. Pallavi Kumari - Investor Relations
Tel:-011-26739165
Mobile:-8800094171

Email: - pallavi.kumari@jindalsteel.com




