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JINDAL SAW LTD.
JinDAL

-

Fax No. : 022-2659 8237 1 38

B_Qourier

JSL/2012/ May 30, 2012

The Manager
Listing Department
National Stock Exchange of India Ltd.
'Exchange Plaza, C-1, Block-G,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051

Sub. :    Furnishing of Audited Annual Results for the year ended 314 March,  2012
under Clause 41

Dear Sir,

We are sending herewith the Audited Annual Results of the Company in the prescribed
format  for  the year ended  31 St  March,  2012  as  approved  by the Board of Directors  in
their meeting held today, i.e., 30th May,  2012.

This is for your information and record please.

Thanking you,

Yours faithfully,
For JINDAL SAW LTD.,

f- .S#NEE-.11* B. t
46wk1                      11£ CNIL JAIN n ID 4 1_-rplcht
COMPANY9KET   C« V
End.: As above.

Jindal Centre, 12 Bhikaiji Cama Place, New Delhi - 110066 Phone i +91  (11) 26188360-74, 26188345 Fax : +91 (11) 26170691
Regd. Office: A-1, UPSIDC, Indl. Area  Nandgaon Road, Kosi Kalan, Dim. Mathum  CU.P.)

- 281403 Website  : www.jindaisaw.com
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JINDAL SAW LTD.
Rogd. Ofe.' A-1, UPSIDC Indl.Area. Nandgaon Road. Kcsl Kdan.Distt. Mathura lu.P)-281 403
corp. Office : Jindal Centre,12 Bhlkaljl tama Plcce, New Delhi- 110066

AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31st MARCH, 2012
PARTI M n Crores)

STANDALONE STANDALONE CONSOLIDATED

Three Months Ended Twelve Months Ended Twelve Months Ended
S. No. Fartlculqr5

31,03.2012   31.12.2011   31.03.2011   31.03.2012  31.03.2011   31.03,2012   31.03.2011

Unqudilid  unaudHed  Unaudlled AudHed Audald AudHed Audned

1 Income from Operatiom
Co) Net Sales /Income from Operotional 1,518.00 1,09$.69 1.155.35 5.190.72 4,187.95 6.026.39 4.578.07

INet of excise dufy)
Ab) Other Operating Income 1-74 3.02 7,74 7.18 5.99 10·01 8.26

Total Income from opmations (nel) 1.519.74 1.096.71 1.163.09 S.197.90 4.193.94 6,036.40 4.586.33

2 Expense$
101  Cost of mgteligls consumed 924.30 881.92 6d2.86 3,890.60 2.468.27 4,273.66 2.571.40

(b)  Purchass & Stock„In-Trade 13.86 4.33 6.80 31.86 32.12 7@.32 5388

Ic)  Changes in invenloties d  inlshed goods,
wark-in-progress and Stock-in-Tracie 71·37 (155.28) 54.11 1468.78) 113.671 1656.771 <41.971

(dI  Employee benems expense 67.23 56.78 64.04 237.46 205.02 352.38 286.67

Cel  Depreciation and amortlzation expense 42.25 36.70 35.39 149.66 136.66 I 81.77 163.78

(fl  Other expenies 298-58 187.43 199.61 872,72 671,52 1,322.41 854-48

Totol •xpenses 1,417.39 993·88 1,022.81 4.713.52 3.500.02 5.549.77 3,88824

3        Prom/(loss) frorn 00*rotions before other Incomi,
lingnce costs and Exceptionalliems (1-2) 102.35 102.83 14018 484,38 893.92 486.43 698.09

4 Other Income 66.52 7.26 7.04 93.33 62.54 101.43 W.79

5      Profil/(Le,s) tHorn ordinary #clivilles befori linance
com ond Exceptionalltems (304) 16&87 110.09 147.32 577.71 756.46 588.06 758·88

0     Fingncial costs 0.98 26.96 54.89 113.93 151.00 165.22 181.96

7          Prom/(Loss) from ardinary activities aller linone• costs
but before Exceptional Items (5.6) 138·92 83.18 112.43 463.78 605.46 422.84 576-92

8        Exceptliinal Items (refer note 31 60.06 32.46 140.81 141.06

9      Profit/(Loss) from Ordinary Activillis
before tq* (7-81 78.86 50,67 112.43 m.97 60516 281-78 576.92

10 Tax expense trefer note 41 27.74 14.13 32.24 98.78 14439 93.33 132-43

11         Nct Prom/(2055) from OrdIngly Activilll$

allar tax (9·10) 51.12 36.54 80.19 224.19 464.07 188,45 444*V

12       8(traoraingity Items (Net of Tc,x expense)
13         Nel Prolit/(losi) for #ie pldod (11 ·12) 51·12 3634 80.19 224.19 464.07 188.45 444.49

14       Share of profit/lloss} of associotes
1 5        Minority interest (0.66) 15.86

16       Net flom/(Loss) from Ordinary Activities

qlter tax (13-14.15) 51.12 36.54 80.19 224.19 464.07 189.11 428.63

17 Paidup equity shire clpital (r 2 per share) SS.25 55.25 55.25 55.25 36.25 55.25 58,25

18    Ressives excluding Revaluation Reserves 3,493.13 3,961.22 3.636.22 4.009.45

19.1     famIngs per Share before extraordlnaly Items
Con Face Value of TZ# eoch) [not annuallzed) :

BoW¢ LBS 1.32 2.91 8.12 16.37 6.85 15.87

Diluted 1.85 1.32 2.76 8,12 16.00 6.85 15·34

19.11     Earnings Per Share before Extmordinary Items
Con Face Value of e2/- each) (not annuallzed):

BY* 1.85 1.32 2.91 8.12 16.67 6.85 15.87

Diluted 1.85 1.32 2.76 8.12 16.00 6.85 15.34

20     Debl Equity Ratio 0.71 0.40 0.97 0.56

21 Debt Service Coverage Ralio 3.68 2.20 2.95 2.09

22     Interest Se,vice Coverage Ratio 5,15 7.2;B 3.81 5.75

PART 11

A        PARTICULARS OF SHAREHOLDING
1 Public shqreholding

-Number of shares 149.174.036 149,1 78.036         149,170,036         149,174,036          149,170,036         149,174.036 149.1 70.036

-Percentage of shareholdIng 54.00% 54.COS 54.00% 84.00% 54·MS 34·00% 64.00%

2      Promote,i and promoter group Shoreholding
al Pledged/incumbered

-Number d shores 100.000 100.000 106,000 1 OD,000

-Percentage of shares (as a S of the total
shoreholdIng d promoter and promoter grow[ 0.00% 0.08% 0.08% 0.06% 0.08% 0.009. 0.08%

-Percentage of shares las q % of the total

share capital of company) 0.00% 0.04% 0,04% 0.00% 0.049. 0.00% 0.0+Is

b) Non-encumbered
-Number of shc,res 127.049,485       126,949,485 126,957,485 127,049,485 126,957,485       127,049.485       126.957.485

-Percentage of shores las o % of the total
shareholdIng of promoter and promoter groui 100.00% 99.925 99.925. 100.00% 99.92% 100.00% 99.92%

-Percentage of shares Cas a % of the total
share c<,pital of compgny} 46£0% 45.96K 45.96% 46,00% 45.96% 46.CO% 45.96%
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Fartl< v 1 15 Three Months Endid (31.03.2012)
8      INVESTOR COMPLAINTS

Pending al the beginning of the qucirter Nil

Received duKng the quarter 8

Disposed of during the quorter 7
Remalning unresolved 01 the end of the quaner 1

Notes:

1 The Investment Undeitaking  of the Company has been transferred to  and vested  in Haxa Tradex  Ltd.  (HTL)  w.e.f.  the Appointed  Date.

1.e., 1st january, 2011 on a going concern  basis pursuant to the Scheme of Arrangement and Demerger (Scheme) as sanctioned by
High  Court of Judicature at Allahabad which  became effective from  Sth November,  2011 on filing  the  same with the Registrar of
Companies,U,P. the effect of which has bear, given in the financial results for the year ended 31st March. 2012. The difference
between book value of assets and liabilities transferred pursuant to Scheme has been adjusted to reserves amounting to
:218.36 crores. rherefore, the results of the current year are not comparable with me results of the previous year.

As per the Scheme, tile shares IssueR and allotted by MTL to the shareholders of the Company are Ii$ted on NSE and BSE
w.e.f. 20th April, 2012.

2       The figures for the quaner ended 3lst March, 2012 are balancing figures between audited figures In respect of full financial
year ended 31st March. 2012 and the published unaudited year to date figures upto the quarter ended
31st December, 2011, which  have been regrouped/rearranged whererever necesesary.

3       Exceptional Items repre$ents exchange loss Cnet} including reinstatement on account of unusual fluctuation in foreign currencies
during the year.

4      Tax Expense consists of Income Tax and Deferred Tax,
5        During the accounting year 2011-12. the Company has adepted principles of AS 30, 'financial Instruments: Recognition

and Measurement" with regard to forward, Currency swap and option contracts. Transitional effect of fair value
of the outstanding contracts Is adjusted against the balance of General Reserve amounting to 1 458.93 Crores
( net of Deferred Tax Assets e 220.41 crores).

6        The Board of Directors have recommended payments of dividend @ n per equity share of r) each for the year ended
on 31st March 2012.

7      The Company has only one business segment namely 'Iron and Steel Products" as primary segment in Standalone Results.
8 Previous period figures have been re-grouped/re-arranged wherever considered necessary.
9       Formulae for computation of Ratios are as follows :

m Debt Equity Ratio : Total Debt/ Net Worlh
Total Debt : Secured Loans + Unsecured Loans
Net Worth : Equity Shore Caplal + Reserves 18:cluding Revaludion Reservel
Iii)  Debt Service Coverage Ratio : EBDIT / mnance charges + Plincipal repoyment during the periof

(1111 Inlerest Service Covemge Rgtio  : RBPIT / Finance charges
EBDIT : Prom before Taxes + Depreeiatian + RrlarIce charges

10        These results were reviewed  hy the Audit Committee and approved  by the  Board  of Directors  in their meeting  held  on 30tb May 2012.

By 0,4*r of m. /aord
For JINDAL SAW LIMITED

MI-
plezee: New Delhi sminu Jindal
Quite : 30th May. 2012 Managing Plrector
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JINDAL SAW LIMITED
Statement of Assets and Liabilities as at 31st March, 2012 (Audited)

r in Crores

STANDALONE CONSOLIDATED

As at As at As at As at
S. NO Particulars

31st March 31st March 31st March 31st March
2012 2011 2012 2011

A      EQUITY AND LIABILITIES
1      Shareholders·Funds

(a) Share Capital
55.25 55,25 55.25 55.25

(b) Reserves and Surplus
3.497.67 3.965.84 3,640.76 4.014.18

Sub total - Shareholders' fund$ 3.552.92 4.021.19 3.696.01 4,069.43

2      Sharc application money pending allotment 26.61

3      Minority interest
30.60 22·00

4     Non-Current Liabilities
(a) Long-term borrowings 968.67 89.05 1,893.48 726.64

(b) Deferred tax liabilities (Net) 102.52 226,65 18.91 154.23

(c) Other Long term liabilities
0.08 0.44 103.38 20.30

(d) Long term provisions 28.90 22.22 32.46 24.61

Sub total - Non-Current Llabilitles 1,100.17 338.36 2,048.23 825.78

5 Current Liabilities
(a) Short-term bo,rowings 1,516.68 1,155.28 1,633.81 1,191.77

(b) Trade payables 436.89 318.37 760.43 413.12

(c) other current liabilities 935.08 951.16 1,089.95 986.42

((1) Sholt-term provisions 38.27 36.91 39.65 38.06

Sub total · Current Llabllitles 2,926.92 2,461.72 3,523.84 2,629.37

TOTAL EQUITY AND LIABILITIES 7,580.01 6,821.27 9,325.49 7.646.58
B  ASSETS
1        Non-current assets

(a) FAd Assets 2,729.01 2,269.69 4,148.90 3,115.40
(b) Goodwill on consolidation 153.14 47.99

(G) Non-current investments 698.97 854.31 12.47 84.84

(d) Long term loans and advances 252.85 229.57 204,50 458.15
(e) Othet non-cur ent assita 19.60 8.19 2011 10.23

Sub total - Non-gurrent alets 3,700.43 3,161.76 4,539.12 3,716.61

2        Current *$*014
(a) Current investments 32.29 190.83

(b) Inventories 1,803.50 1,648.20 2,144.58 1,706.35

(c) Trade racalvables 1,289.62 1,234.61 1,532.50 1,294.93
(d) Cash and Bank balances 172.22 93.25 294.99 211.88

(e) Sholl-term loans and advances 607.32 674.39 761.49 515.01

(f) Other culrent assets 6.92 9.06 20.52 10.97

Sub total · current a**el 3,879.58 3,659.51 4,786.37 3,929.97

TOTAL ASSETS 7,580.01 6,821.27 9,325.49 7,646.56

FORJINDAL SAWLIMITED

54 1-
Place: New Delhi Sminu Jindal
Dated : 30th May, 2012 Managing Director
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JINDAL SAW LIMITED

SEGMENT WISE REPORTING OF REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE

YEAR ENDED ON 31ST MARCH,2012

(Rs. In Crons)

Consolidated
Audited Finanda   msults for the

PARTICULARS Yearended Yearended

31st March 2012 alst March 2011

1   Sesment Revenue

a) Iron & Steel 5.605.03 4,363.08

bl Others 442.40 283.72

sub Total 6.047.43 4,646.80

Less: Inter-segment Revenue
11.03 60.48

Net Sald / Income from Operations 6,036.40 4,586.32

2   Segment Results

C Profit(*)/Loss(-1 before Tax and InteR$* from each segment)

al Iron & Steel 517.75 793.54

b) Others (14.931 11.70)

Sub Total 502.82 791.84

Lez Interest 165,22 181.96

Other un-allocable e*penditure 55.82 32.96

( net of un-allowble incomej
Total Profit Before Tax 281.78 576.92

3   Capital Employed
C Segment Assets - Segment LIabilities)

a) Iron & steel 6.445.45 5,264.63

b)others 768.98 1,096.17

Total Segment Capital Employed 7.214.43 6,360.80

FOR JINOAL SAW LIMITED

£41-
Place: New Delhi sminu Jindal
Dated: 30th May 2012 Managing Director


