N. C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS
102, Harsha house, Karampura Commercial Complex
New Delhi-110 015.Ph.(O) 25920555-56(R) 25221561
E-Mail : ne.aggarwal@gmail .com, nc.a@rediffmail.com,

The Board of Directors,
JINDAL SAW LIMITED
Jindal Centre, _
12, Bhikaiji Cama Place,
New Delhi- 110 066

Limited Review Report- Quarter ended 31% December, 2012,

1. We have reviewed the accompanying statement of unaudited financial

results of JINDAL SAW LIMITED for the Quarter/ Three months ended 31st
December,2012 except for the disclosures regarding ‘Public Sharehotding’
and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been
audited by us. This statement is the responsibility of the Company’s

Management and has been approved by the Board of Directors/committeeof

Beard-of-Directors. Our responsibility is to issue a report on these financial
statements based on our review.

. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410 ‘Review of Interim financial information performed
by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit
opinion. -

. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with the accounting standards
notified pursuant to the Companies (Accounting Standards) Rules, 2006 as
amended up to date and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273N

=
(G.K. Aggarwal)
Place: New Delhi Partner
Date : 6" February, 2013 ~ M.No. 086622
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JINDAL SAW UMITED
Regd. Of.: A-1, UPSIDC Indl. Areq, Nandgaon Read, Kost Ketan, Distt, Mathura [UP}-281 403
Conp. Cffica : Jindal Cantre, 12 8hikafl Cama Place, New Dethl- 110 084

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMSBER, 2012

PART I ) (¥ in Crores)
Quarter Ended Nine Months Ended Year Ended
$. No. Parficulars sa22012| 30092012  31.02.201 3022012 3112200 31.03.2012
Unaudited Unauditad Unaydited Unaudited Uﬂcug_hd Audited
1 | Incomea from Operations i
{a) Net Sales fincome from Qperations 1.722.01 163521 1.093.4%9 4,647 .28 3,672.72 5,190.72
{Net of excise duty)
{b) Cther Operating Income 0.72 1.72 302 2,81 9.59 7.18
Total Incoma from Operations (nef) 1,722.73 1,636.93 1,096.71 4,650.09 3,6082.31 5197.90
2 | Expenses .
{a) Cost of materials corsumec 892.56 984.68 861,92 291250 2,966.30 3,890.60
{3} Purchoses of Stock-sin-Trade - - 433 - 18.20 .86
{€] Changesininventories of finished goods,
work-n-progress and Stock-in-Trade 38450 112.79 [155.28) 28776 {540.15) [468.78)
{d} Employee benefils expanse 44.17 &2.85 58.78 18890 170.23 237 .46
{e) Depreciation and amortizotion experse 38.63 41.56 3670 11850 107.41 149 .46
{f} Other expenses 240.94 27876 187.43 744.28 574.14 872.72
Total axpenses 1,602.80 1,480.54 93.88 4,252 34 3,296.73 4.713.52
3 | Profit/[Loas} rom Operalions before other income, '
finance costs and Excephional Bems [1-2) 119.93 156.29 102.83 397.75 38518 484.38
4 | Other Income 22.54 22.54 0.84 6345 3.48 $3.33
5 Profit/{Loss) from ordinary activities before inance
cosfs and Exceplional Hema {3+4) 142.47 178.83 103.47 4461.20 .389.86 577.71
& | Financicl costs ) 41.79 37.67 20.54 111.79 65.00 11393
7 | Profit/{Lozs} rom ordinary aciivities after finance costs
but belors Excaptional Rems {5-8) 100.68 14118 83.13 4.4 324.88 453.78
§ | Exceptional Hems (refer nota 1) 1588 57.74 32.46 130.24 80.75 14081
¢ | Proft/{Loss} from Ocdinary Activities
before dax (7-8) 84.80 83.42 50.57 915 244.11 3y
10 ] Tox expense (refer note 2 2437 22.31 1413 62,82 71.04 9878
11 | Nat Profit/{Loss) rom Ordinary Activities
after tax (9-10) 60.03 1.1 3854 156.33 173.07 224.1%
12 | Exraordinary Hems [Met of Tox expenset - - - - - -
13 | Net Profit/(Loss} lor tve paricd (11-12) 40.03 1.1 35.54 156.33 173.07 24.1%
14 | Paid up equity share capital (T 2 per share) 55.25 55.25 55.25 55.25 55.25 55.25
15 | Reserves exchxiing Revoluotion Reserves 3.493.13
15i | Earnings Per Share before Rems
{on Face Value of 22/- each) (not annualized)
Basic 217 23 1.32 544 627 812
Diluted 217 22 . 1.32 2.66 | 537 812
14.i | Eamings Per Shore citer Exiraordinary lems
{on Face Value of ¥2/- each) {not annualized) :
Basic 217 221 1.32 5.44 627 812
Ditnvtad 237 2.2% 1.32 5.656 &.27 8.12
I —
A { PARTICULARS OF SHAREHOLDING
1 ] Public shareholding :
—Mumber of shores 149,174,036 149,174,036 149,178,035 149,174,036 149,178,036 149,174,036
--Percentage of shareholding 54.00 54.00 54.00 5400 54.00 54.00
2 |} Promoters and prornoter group Shareholding
a} Pledged/Encumbered
—Nurmber of shares - - 100,000 - 100,000 -
—Percentage of shares {as o % of the totat
shareholding of promoter and promoter group) - - 008 - 0.08 -
—Percentage of shares {as o % of the fotal L )
share capital of company) - - 0.04 - 0.04 -
b) Non-encumbered .
—HNumber of showes 127,049,485 127,049,485 126,949,485 127,049,485 124,949,485 127,049,485
—Percentage of shares [as a % of the total
shareholding of prometer and promoter group) 100.00 100.00 99.92 100.00 9992 100.00
—Percantage of shares {as a % of the total ' )
share capital of company) 46.00 46.00 4594 46.00 45.96 46.00




Particulars Quarler Ended (31.12.2012)

B [INVESTOR COMPLAINTS

Panding at the beginning of the quarter 1
Received during the quarter 3
Disposed of during the quarter 4
Remaining unresolved af the end of the quarter 0

Notes:

1 Exceptional items for this guarter represent exchange loss {net) on account of fluctuation in foreign currency monetary items, other than

exchange differences related to sale and purchase transactions.

Terx Expense consists of Income Tax and Deferad Tax.

The Company hos only one business segment namely ‘lron and Steel Products” as pimary segment.
Previous periodfyear igures have been re-groupadire-amanged wherever considered necessary.

n B LM

Statutary Auditors hiave coariied out Limited Review of these financial results.

For JINDAL SAW LTD.

\“i}chkv.—go—'—-'l_

MNKAGARWAL
vice: Preslderd (Comp. Accounts & Taxation)

New Dalhi
Dale : 4th February, 2013

These results wera reviewead by the Audit Committee and cpproved by the Board of Directors in their meeting held on éth February, 2013, The

for N. C. Aggamnwal & Co.
Chartered Accountants
firn Reglstration Na. D0A273N
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1G. K. Aggonwval)
Partner
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